ramco

October 30, 2023

National Stock Exchange of India Ltd., BSE Ltd.,

Exchange Plaza, 5" Floor Corporate Relationship Department
Plot No:C/1, G Block Phiroze Jeejheebhoy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street, Mumbai — 400 001
Mumbai — 400 051 Scrip: 532370

Scrip: RAMCOSYS
Dear Sir/Madam,
Sub: Outcome of the Board Meeting held on October 30, 2023

Ref: Trading Window Closure & Board Meeting Intimation dated September 29, 2023 and October 23,
2023 respectively

The Board of Directors in its Meeting held today i.e., Monday, October 30, 2023 has inter alia approved the
followings:

1. Approved the Un-audited Financial Results (Standalone and Consolidated) for the quarter & half
year ended September 30, 2023.

Pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR”), we enclose the following, duly reviewed by the Audit
Committee and approved by the Board of Directors:

% Standalone and Consolidated Un-audited Financial Results for the quarter & half year ended
September 30, 2023.

«  Limited Review Report from the Statutory Auditors on the Standalone and Consolidated Un-
audited Financial Results for the quarter & half year ended September 30, 2023.

“ A copy of the newspaper publication on the Financial Results of the Company in the prescribed

format being published.

2. A copy of the Press Release on the performance of the Company is enclosed.

Time of commencement of the Board Meeting: 04.10 P.M.
Time of completion of the Board Meeting  : 05.15 P.M.

The aforesaid intimation is also being hosted on the website of the Company www.ramco.com .
Kindly take on record the same.

Yours sincerely,
For RAMCO SYSTEMS_ LIMITED
VIJAYA VIIRYA RAGHAVAN

Date: 2023.10.30
RAGHAVA 17a:3eo:37 +05'30'
VIJAYARAGHAVAN NE
COMPANY SECRETARY

Encl.: As above
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M.S. JAGANNATHAN &
N. KRISHNASWAMI

Chartered Accountants Srinivasan Krishnaswami
Managing Partner

Independent Auditor’s Review Report on Review of Unaudited Quarterly and Year to Date
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosures
Requirements) Regulations, 2015

To the Board of Directors of Ramco Systems Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Ramco Systems Limited (“the Company”) for the quarter ended 30 September 2023 and year to
date results for the period from 01 April 2023 to 30 September 2023 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Regulation”).

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors of the Company, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of the Regulation, read with Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For M.S. Jagannathan & N. Krishnaswami
Chartered Accountants
Firm Registration Number: 001208S

S R I N IVASA N SDI;?ISRJXSSIL?\IHE:IS&NASWAMI
KRISHNASWAMI ES?S:éOZSJO.SO 17:06:57
K. Srinivasan

Partner

Membership No. 021510
UDIN: 23021510BGTPJL9819

Chennai
30 October 2023
G7, Parsn Paradise 38, Selvanagar Main Road Tel: +91 93817 21405
46 GN Chetty Road Ponnagar Extension e-mail: srinivasan.k@msjandnk.in

T Nagar Chennai 600017 Trichy 620001 Web: www.msjandnk.in















M.S. JAGANNATHAN &
N. KRISHNASWAMI

Chartered Accountants Srinivasan Krishnaswami

Managing Partner
Independent Auditor’s Review Report on the Review of Unaudited Quarterly And Year to
Date Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosures
Requirements) Regulations, 2015

To the Board of Directors of Ramco Systems Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Ramco Systems Limited, India (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as the “Group”), and its share of the net profit /
(loss) after tax and total comprehensive income of its associate for the quarter ended 30
September 2023 and year to date results for the period from 01 April 2023 to 30
September 2023 (“the Statement”) attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”).

2. This Statement, which is the responsibility of the Parent’s management and has been
approved by the Board of Directors of the Parent, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"”), prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

G7, Parsn Paradise 38, Selvanagar Main Road Tel: +91 93817 21405
46 GN Chetty Road Ponnagar Extension e-mail: srinivasan.k@msjandnk.in
T Nagar Chennai 600017 Trichy 620001 Web: www.msjandnk.in



M.S. JAGANNATHAN &
N. KRISHNASWAMI

Chartered Accountants

Srinivasan Krishnaswami
Managing Partner

This Statement includes the results of the following entities:

Parent:
Ramco Systems Limited, India

Name of the Entity

Subsidiaries:

1. Ramco Systems Corporation, USA
2. Ramco Systems Ltd., Switzerland

3. Ramco Systems Sdn. Bhd., Malaysia

4. Ramco Systems Pte. Ltd., Singapore
5. Ramco Systems Canada Inc.,
Canada

6. RSL Enterprise Solutions (Pty) Ltd.,
South Africa

7. Ramco Systems FZ-LLC, Dubai

8. RSL Software Co. Ltd., Sudan

9. Ramco Systems Australia Pty Ltd.,
Australia

Associate:
1. CityWorks (Pty.) Ltd., South Africa

Name of the Entity

10. Ramco System Inc., Philippines

11. Ramco Systems (Shanghai) Co. Ltd., China
12. Ramco System Vietnam Company Ltd.,
Vietnam

13. PT Ramco Systems Indonesia, Indonesia
14. Ramco Systems Macau Limited, Macau

15. Ramco Software Japan Limited, Japan

16. Ramco Systems Defense and Security
Incorporated, USA

17. Ramco Middle East for Information
Technology, Saudi Arabia

18. Ramco System LLC, Qatar

4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. The Statement also includes the Group’s share of net profit/loss in respect of an
Associate based on their interim financial statements / financial information / financial
results which have not been reviewed/audited by their auditors. According to the
information and explanations given to us by the Management, these financial
statements / financial information / financial results are not material to the Group.

G7, Parsn Paradise
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M.S. JAGANNATHAN &
N. KRISHNASWAMI

Chartered Accountants Srinivasan Krishnaswami
Managing Partner

Our conclusion on the Statement is not modified in respect of the above matter.

For M.S. Jagannathan & N. Krishnaswami
Chartered Accountants
Firm Registration No.: 001208S

Digitally signed by

SRINIVASAN SRINIVASAN

KRISHNASWAMI
KRISHNASWAMI pate: 2023.1030 17:04:06
+05'30"
K.Srinivasan
Partner
Membership No.: 021510

UDIN: 23021510BGTPJK9015

Chennai
30 October 2023
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