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May 30, 2023 

The Secretary, 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, MUMBAI - 400 001 

SCRIP CODE NO: 502587 

Sub: Audited Financial Results for the quarter/year ended 31% March, 2023 

Dear Sir, 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the 

Company at its Meeting held today has approved the audited financial results of the Company for the 

‘quarter/year ended 31% March, 2023. The meeting of the Board of Directors of the Company 

commenced at 05.0PM & concluded at 06.15PM. 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, 

we are enclosing herewith the following: 

1. Statement of Audited Financial Results for the quarter/year ended 31.03.2023. 

2. Auditor’s Report on the Audited Financial Results. 

The Report of Auditors is with unmodified opinion for Audited Financial results for the year ended 

31.03.2023. 

Thanking You. 

Yours faithfully, 

For NATH INDUSTRIES LIMITED 

AUTHORISED SIGNATORY 

Encl : As above



NATH INDUSTRIES LIMITED 

[AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3151 MARCH 2023 {Rs inl akhs) 
Quarter ended for the year ended 

23 | 3112/2022 | 31/05/2022 | 31/03/2022 | 31/0312052 PARTICULARS nes | ez | sya | Sleaze | Sloss 
1 | tncomn fun Opscation 884128 6356.70 | 11.20370] 4082070 | 42.155.21 Sevens fom 0.50 0.56 506 | 501.05] 18452 er inzome . 

Total income from Operation ISIS | SACIES! WLIATY] MARAE] 421773 
2 | Expenditure 

COST OF MATERIAL CONSUIEED 8.03565 529288 173254} 274441] 28058.03 PURCHASE OF STOCK IN TRADE 21501 1- 232 102.63 493.85 409.21 CHANGE OF INVENTORY 
197.86 {228.27} {502 .04) 5.98 (705.80) EMPLOYEE BENEFITS COST 407.40 § 5iB.74 423.18 205527 1.908 52 FINANCE COST 61.97 165.99 3271 501.05 442.61 DEPRECIATION AND AMORTISATION EXPENSES 183.22 175.66 182.55 713.18 674.49 OTHER OPERATING EXPENSES ADMIN, § ESTABLISHMENT EXPENSES 253035] 235880] 3.014921 10,474.71 9.901.04 Total Expenditure 

S6I057 3834370] 7103849 31390.07 | 49.635.00 3 | Extra ordinary lem 
4 _{ Profit from ordinary aciivitios betore Income Tax {155.68} 13.55 279.27 22.38 1,628.73 5 { Curent Tax Expense Provision {30.523 4.08 {50.22} 25.23 {104.27 © | Deffered {ax Epense fincome) 265.19) ~ £2.11 {266.19} 59.41 7_{ Income tax Adjustment of eariier years {4.67 - - 4.07) - 8 | Not Profit from ordinary actives after Tax 3132 9.58 251.38 267.431 4,664.58 9 | Net Profii for tne Period 332 23% 25138 26743] 1,664.59 10 {| Other comprehensive income {105.26} 2128 170.19) (383.57) {179.53) 13 | Net comprehensive incomes for the period 23.45 3147 IRE] (116.95); 1,435.06 

12, [P25 op =quiy Share cagital (Face value per share Rs. 105-sath) 3.90000] 1900.00) 490000] 1.900.00| 1.90.00 13 {Eamings per Shave { of Rs. 10 Each) 
{A} Basic & Dilided Eaming per Share { in Rs.) 0.59 005 1.32 1.41 8.76 {B} Basic & Dijuled Earning pei Share (in Rs) 0.55 £05 1.32 1.41 8.76 

SEGMENTWISE REVERUE RESULT 

Quarter ended for the year ended PAGER. 390372923 | 3171202022 | 310312622 | 310312023 | S055 
Audited | Upaudiied | Audited Audited Audited 1 {Segment Revenue a 

. 3) Sale of Paper $901.23 | 681680 | 8550.06 | 3096213] 3144168 bj} Sale of Chemica 1.743481 163755] 264392 | 10.047.81] 10278.06 Cc) Ti Activity 286.59 100.44 88.32 519.77 £13.47 Total 
8941.29] £35673 | 9129370] 4082070) 4213321 Less: Inter Se: Revenue 

i | __ [Net Segment Revenue 8841.29) 835679 1129376 40,220.70 | 42.133.21 1 2 gment Resulls 
3) Saie of Paper 7245 114.25 127.87 348.131 1017.88 b) Sale of Chemical 

{20548} 80.87 228.81 154.43 1,049.09 c) Trading Activity 
25.32 2583 {3.70} 26.88 437 Total 

(0779) 17793 352.9% 52344] 207134 ions: 
j 

- * la) Interest Faance 6137 16259 Zn 501.06 442.51 b) Other Un Allocabls (income ) - - - - ~ Total Profit fom Ordinary Activities Before Tax {169.08} 13.35 278.77 22.38 1,628.73 3 {Capital Envploved 
Assels 

; Paper 
28798241 30680015! 26877.09 29,798.24 | 26,877.83 Chemical 
1345864 | {3031354 | 1236438 1545084] 12.3064.28 Trading Aciiy - 564 - = = Total Assies 
824388 | 43,837.33) 39,24237| $3208.38] 36.24237 Liabilities 

rapec 1489554 | 14870901 1931271] 1489564] 1137271 Chamnical 
4.03388 4665.03 3493.28 4,033.59 3.403.285 Trading Activity 

- 058 i - - Total Liabifities 
18,929.54 | 19,540.56 | 14,805.99 18,929.64 14,805.50 

Fiace; Mumbai 
Date:~ 30/05/2023 



NATH INDUSTIRES LIMIVED 
Statement of Assets ang Liabilities as on 31st March 2023 {Rs ia Lakhs) I 

YearEnded on | Year Ended on 1 Particulars 31/03/2023 3179372622 
Audited Audited I EQUITY and Liabilities 

1) Shareholders’ Funds 
(2) Cepia) 

1,800.08 1,500.00 {br Reserves and Surplus 
22,419.24 22,536.38 
24319.24} 23,436.38 2) Non Cirvent Liabilities 

a (2) Financial Liabliies 
{i} Borrowings 

3283.32) 1,897.80 {il} Deferred Sales Tax Liabiiities as per Govt Scheme 3010.82 2979.20 {b) Provision 
557.95 555.53 {c} Deferred Tax Liabilities { fer) 

2302.82 2,576.01 
8,162.91 £,008.55 3} Current Lizhilites 

{3) Financial Liskilities 
{i} Borrowings 

5,751.83 2,892.54 {ii ) Trade Payhle 
2,781.10 2,608.74 {b) Other Current Lizhiliti=s i 840.91 802.86 {c} Current Yax Uatiities 

0.00 265.76 {d) Provision 
392.8% 327.55 

9,766.73 6,797.45 
— ——— rr 

Total 
IT } Ascels 

1%} Non Current Assets 
Property, Plant and Equlement 
Capital Work in Progress 

Financia Assets 
(iYInvestments 

0.20 0.20 {ii} Loans and Advanges 
365.26 367.61 (iil} Other Financial Assets 
554.96 415.85 Other Non Current: Assets 

2118.03 4,101.09 
25616.13 25,993.23 2} Current Assets 

Inventories 
4 747.50 160.71 Financial Assets 

Investments 
751.45 1,135.02 Trade Receivable 

5,518.12 $,348.92 Cash and Cash equivalents 
12.47 £5.18 {Other Financial Assets 
478.20 140.34 Other Current Assets 

2,122.61 1,398.97 J 
13632.75 iz. 240.15 Total 
4324838 



NOTES: 

The Audited Financial Results of the Company for the quarter and year ended 
March 31, 2023 have been reviewed by the Audit Committee of the Board and 
approved by the Board of Directors at its meeting held on 30 May, 2023. 

The company has undertaken expansion projects of Rs 70 Crores for power 
plant, doubling the capacity of Sulphuric acid plant and coating machine plant. 
The expansion and augmentation of capacities required shutting down of 
plants in 37 and 4% quarter, resulting in maxginally lower sales as compared 
to previous year. The company recorded turnover of Rs. 414.12 Crores as 
against the turnover of Rs. 423.18 Crores achieved in FY 21.99. 

The year was impacted by the Russia-Ukraine war and sluggish domestic 
market demand resulting in unprecedented uncertainties, erratic price 
movement of raw materials which impacted the performance of the company. 

Despite all the above factors, the company is able $o record cash profit of Rs. 
735Cr 

This statement is prepared in accordance with the Companies (Indian 
Accounting Standards] Rules, 2015 {Ind AS} prescribed under Section 133 of 
the Companies Act, 2013 and the other recognized accounting practices and 
principles to the extent applicable. 

The figures for the previous quarter /year have been regrouped/re-casted 
wherever considered necessary. 

Place: Mumbai 

Date: 30 May 2023 
RW 

VDI 1 2305015, BUNIZXT )3 4 



Cash Flow Statcmenr for the year cading 31.03.2023 
L201 0METI980PLCO22820 

i : = {Rs in Lakhs) Particulary For the Yeas Ended For the Year Ended | " 3tst Mag, 2023 3st Mar, 2022 
A Cash Saw from apecating activities 

i i Net Peofitafeer Tax 26743 ] 5,654.59 Adiustments fr ! i Depreciation and amortisation ; 7548 CHA9 iFinasce costs 
; 501:06 42.61 Tax Expe (240.97) (35.85) Tatetest income (88.70) {6.5 {Dividend Income {10.58) @on Lass/ (Peofit) on Sule of Investment 28,14 {18.68 : - £97.03 L02433 Operating profit / (loss) before working capital changes S Lisd4as 2,688.92 on : 2 oy 

Inventories i (587.19) | (695.85) Trade secrivables sy 3242) Scourity Deposits : {2317 - 1 Other non-Cureent Financial Asses : .- 23.96 
(337.57) (51.45) 
028) (5409) 
1,322.48 

2238 i583 
61.95) 155.82 

Z7359) (25.00) Provision for Expenses / { Paid) 6656 1251 | Shirt Term Employes Banefiis Paid {123 £44.92); Leng Teen Employit Bracks Paid 241 163.54 65.27 | {L660.30) Net cash flow from / (weed in) operating activities (A) 1,328.09 l 1,028.62 
Capital expenditure on fixed assess, including capital advances 596.99) (5097.52)! ! Change in Capital work in progress {5486.49 (357.93). i Proceed from Sale of Shares / (favestment is Shares) - {1,314.50 Advance givens for Land Development - B71 Advance given / {Received back Jor purchase of Land 44463 6.15) Loans and advances Received Back (Given) {8.70) 265.00 ] Capital Advances Paid 616.92 (837.63) i Interest received 8.79 16.19 Dividend Received 0.58 0.04 | Profit} (losx) on Sale of Asset ! (20.14) H i P'rofit/ (loss) on Sale of Investment - 10.68 | J PE (5,355.18) (3.39133! Net cash flow from / (used in) favesting activides (B) ~ (5,355.18) {3,341.33 C. Cash flow from tng FCRVItIES 
Repayment of Trade & Inter corporate Deposits - {32521}, Increase in Loog term Bomowings 293320 1605.11 i Increase in f(Repayment off) Deformed Salis Tax Liability (483.08) {182.03), { fncrease / (Repayment) of Short-term borrowings fom Banks 2,866.31 1336821 { Pinance con {5061.98} 397% ($32.61; 2138.28 Net cash How fram / fused in} financing activities (C} 3376.37 | i 2.3828 

Net ingiease / {decrease} ia Cash aad cash aquivalents (A+BFC) E872 (194.43) Cask and cach equivalents at the besfuning of the vear $5.19 258.62 Casd and cash cquivalents at the cod of the year 15.47 H $5.19 Comprises: Cash and Cash Bquivakcats 
i (4) Cash on hand az i 7.24 i(k) Balances with baaks in Concot Accounss . 523 J 5738 j 

! 14.57 65.19 

A INDUSTRIES 1 0MYTED ’ 

PLACE: MUMBAL UL. pe DATE: 30TH May 2023 (IMRECTOR) 



VIDYA & CO. 
CHARTERED ACCOUNTANTS 

E-27, First Floor, 

Shagun Arcade, Film City Road, 
Goregaon (E), Mumbai ~ 400 097. 

(M): +91 98211 04798 

(O) : +91 22 2841 2567 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of Nath Industries Limited pursuant to the Regulation 33 of the SEBI ( Listing 
Obligations and Disclosure Requirements ) Regulation, 2015 (as amended) 

To, 

The Board of Directors of Nath Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Nath Industries Limited 
(“the company”) for the quarter ended 31st March,2023 and the year to date results for the period from 
01st April, 2022 to 31st March,2023, attached herewith, being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India of 
the net profit and other comprehensive income and other financial information for the quarter ended 
31st March,2023 as well as results for the financial year ended from 01st April 2022 to 31st March, 
2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the annual standalone financial statement for the year 
ended 31% March 2023. The Company’s Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the applicable accounting standards prescribed under 
section 133 of the act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting’ records in accordance with the 
provisions of the Act for safeguarding of the assets of thig: apy and'for preventing and detecting 

{ AA 

618/2 D, Dheeraj Valley, Saibaba Complex, Goregaon (E), Mumbai = 4¢ oA 
N\ 

Mobile : +91 98211 04798 E-mail : caamitnagar@gmail.com, am agar @gmail.com, amitnagar@vidyaca.com



VIDYA & CO. 
CHARTERED ACCOUNTANTS 

F-27, First Floor, 
Shagun Arcade, Film City Road, 

Goregaon (E), Mumbai - 400 097. 

frauds and other irregularities; selection and application of appropriate accounting polidyds; 24138211 04798 
judgments and estimates that are reasonable and prudent; and design, implementation an@@hath®nddcet841 2567 

of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matiers related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtzin reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s infernal control. 

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

e.- Evaluate the overall presentation, structure and content of thes standalone financial results, 

including the disclosures, and whether the financial resul Hs Teprssey the gunderlying transactions 



VIDYA & CO. 
CHARTERED ACCOUNTANTS 

F-27, First Floor, 
Shagun Arcade, Film City Road, 

Goregaon (E), Mumbai - 400 097. 

(M): +91 98211 04798 
(O) : +91 22 2841 2567 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters:- 

The statement includes the results for the quarter ended 31st March 2023 being the balancing figure 
between the audited figures in respect of full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us. 

Our opinion on the same is not modified in respect of this matter, 

For Vidya & Co. 
Chartered Accountants 

ICAI Firm Registration no 308022E 

how 
Partner 

Membership No. 056156 

Place:- Mumbai 

Date: 30th May 2023. 

618/2 D, Dheeraj Valley, Saibaba Complex, Goregaon (E), Mumbai - 400 063. (O) : +91 22 2841 2567 / +91 22 4003 3896 
Mobile : +91 98211 04798 E-mail : caamitnagar@gmail.com, amitnagarca@gmail.com, amitnagar@vidyaca.com 


