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CIN  :  L24110MH1984PLC033917
PIEGD.  OFFICE
51-52,  FPIEE  PPIESS HOUSE,
FFIEE  PFIES§ JOUFINAL  MAFIG,

NAPll MAN  POINT,
MUMBAI  400 021.

TEL        :   (91-22)22833355/22834182
FAX        :   (91-22)22049946
E-MAIL :   rama@ramagroup.co.in
WEB      ;  www.ramaphoaphates.com

Ref     :   RPIJPJre41
Date   :   NOVEMBER 08, 2019

To'

Bombay Stock Exchange Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street.  Fort,
MUMBAI    400001

Nameofthecompany        :     RAIVIAPHOSPHATES LIMITED
BSE Scrip code                    :     524037

Dear Sir,

We  wish  to  inform  you  that  the  Board  Of  Directors  Of the  Company  at  meeting  held  on
Friday, the O8th  Day Of November, 2019 have approved the Unaudited Financial Results for
the quarter and half year ended September 30, 2019.

Pursuant  to  regulation  33  Of  SEBl  (Listing  Obligation  and  Disclosure  Requirements),  We
hereby  enclose   Unaudited   Financial   Results  along  with   Limited   Review   Report  by  the
statutory  auditors   M/s.   Khandelwal   &   Mehta   LLP  for  the  quarter  and   half  year  ended
September 30. 2019.

TThe  Meeting  Of  the  Board  Of  Directors  Of  the  Company  Commenced  at  12.30  p.in.  and
concluded at 3.50 p.in

Kindly take the same on records.

Thanking you,

Yours faithfully,
For RAMA PHOSPHATES LIMITED

Manufacturing  Units  :  PUNE .  INDOFIE . UDAIPuF}

COMPANY SECRETARY

Encl : a/a
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UNAUDITED FINANCIAL RESULTS
For the Quarter & Half Year ended 30th September 2019

PART I                                                                                                                                                                                                         Qs. In lass)

Sr.No
Particulars

Onrter Ended Half Year Ended Year ended3lstMarchZtlt?
30th 30th June 30th 30th 30th

September 2019 September Seplembel. Se[]tember
2019 2018 2019 2018

1 Net Sales/Income from Operations

1 2 3 4 S 6
Ounaudited) aJnaudited) Oumudited) aJnaulited) qunaudited) (Audited)

12,411.12 I L113.05 16,093.21 23,524.17 T9,]74ffl 60,666.21

2 Cmer Income 14.34 16.64 22.70 30.98 42.30 105.84

3 Total Income 12,425.467,751.10 11'129.698,598.30 16'||S.9|9,622.26 23,SSS.IS16,349.40 29,816.3718,145.81 60,772.0542,994.01

4S6 Ted Experdtu.e
(a)  Cost of Raw Materials Consumed
(b)  Purchase ofTreded goods 10.66 36.57 82.72 47.23 107.88 I 2 I .49

(c)  Changes in inventories of finished goods, I.048.91 (891.88) 2,223.13 157.03 2,875.66 I.477.03

work-in-progress and stock-in-trade
548.65 585.32 551.55 1,133.97 1,097.92 2,241.79(d)  Employees benefit expenses

(e)  Selling & D]stribution Expenses I,023.89 I,178.02 1,157.35 2,201.91 2,671.27 4,657.45

(f)  Finance Cost 95.57 1 33 . I 8 223.99 228.75 450.89 740.02

(g)  Depreeiation 95.43 & J  `- = 82.62 182.65 159.81 312.01

(h)  Other Expenditure 1,392.48 1,05r.86 I,284.89 2,444 34 2,622.20 5,175.74

ai)  Total Expenses 11,966.69 10.778.59 15,228.51 22,74S.28 28.131.4S S7'719.§3

Profit  from  opcrafrons  I}crorc  clccptioml items 458.77458.77458.77 3S|.|0351.10 887.40887.40887.40 809.87809.87 1'684.92I,684.921,684.92 3'OS2.§23,052.523'052.S2

and extra ordinary items 04)
Except]onal items

7 Profit before extra ordinary items (SID
8 Erfuordinay items 305.21 305.21

9 Profil before Tal (7i!) 6S6.3l 1'115.08

1011 Provision for Taxation
195.24 29.95 335 03 225.19 615.76 I,176.49I) Income Tax

ii) Deferred Tax (14.42) 68.99 10.01 54.57 0.30 (64.67)
lil) Tax for Earlier Yeus 1.71

loo.82 98.94 345.04 279.76 616.06Total TaE EIpenses I,113.53

Profi. for the period (9-10) 277.95(20.IZ) S57.37(19.83) S42.36(18.19) 83S.32(J9.96) 1'068.86(34.48) I,938.99(44.68)

1213 Other Comprehensive Income (CX=I)

Items that will not be reclBssified to Profit or Loss

I) Remeasurement gain/(loss) on defined benefit
•:

ii) can / (Loss) on Fair Value of lnvestments ( I.29) ( I.20) 5.22 (2.49) L3.5l 15.91

iii) Income tax relating to Items that will not be
5.16 6.62 6.36 I I .78 11.80 14.77reelassified to Profit or Loss

Total Other Comprehensive Income (OCI) net of tax (16.25) (14.41) (6.61) (30 66) (9.17) (14.00)
Total CompTcheusive lncoine (11 -12) 261.69 S42.96 53S.75 804.66 I.OS9.69 1`924.99

1415 Paid Up Equity Share Capital
I,767.431.48 I,767.433.07 I.767.433.03 I,767 434.55 I,767.436.00 I,767.43(Face Value of Rs.10/-Per Share)

Reseives Excluding Revaluation 13,359.4010.91

16 Earning Per Share (EPS) in Rs.
a) Basic EPS (not annualisod)
b) Diluted EPS (not annualised) I.48 3.07 3.03 455 6.00 10.91



Statement of Assets and Liabilities                 als. In laths)
Particulars Asat30.9.2019 Asat31.3.2019

qumudited) (Audited)
ASSETS

3,771.01 3,268.95

Non.Current Assets
Property, plant and equipment
Capital Work in progress I,187.2433.23 1,262.5633.23
Financial Assets:

i) investments
ii) Other fiuncial assets 320.88 172.06

Other non¢ulTent assets 105.23 94.54
Total Non-Current Assets 5,417.597,852.875,727.77 4,831.349,795.545,691.71

Current Assets
Inventories
Financial Assets:

i) Trade receivables

ii) Government Subsidy Receivable 5,013.12 6,337.50
iii) Cash and cach eq   valents 23.66 16.69

iv) Bank balances other than above 684.30 508.07

v)  Loans 27.83 36.35
vi) ~ frrmcial assets 631.36 872.20

Other clment assets 1,910.40 I,127.29

Total Current Assets 21,871.31 24,385.35
TOTAL -  ASSETS 27288.90 29,216.69

I,767.43 I,767.43

EQUITY AND LIABILITIESEquity

Equity share capital
Other equity 14,158.88 13,359.40

Total Equity 15P26.31421.93 1S,126.821I.72

Liabilities
Non-Current Liabilities

Firmcial Liabilities
Borroungs

Deferred tax liabilities (Net) 367.36
Provisions 126.38 54.44

Total Non-Current Liabilities 548.31907.1I 433.532,678.23

Current Liabilities
Financial Liabilities :

i) BolTowings

ii) Trade payables 6,788.30 8,190.07

iii) Other financial liabilities 931.22 I,254.14

Other cument liabilities I,824.03 I,032.74
Provisions 138.43 204.68
Current tax liabilities QTet) 225.19 296.48

Total Current Liabilities 10'814.28 13,656.34
Total Liabilities 11£62.S9 14,089.87

TOTAL -  EQUITY AND  LIABILITIES 27,288.90 29,216.69

`,,,,2,,,Page -2 -
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Seginentwise revcnLie, results and cat.ital em|.loyed under aause 41 or the histing Agreement
G=

air. In lacs)
Sr.No Particulars Ouarter Ended Half YeaI Ended Year ended3lstMarclL

30th 30th June 30th 30th 30th
September 2019 September September Septembel. 2019

2019 2018 2019 2018

Ounaudied) Oumudited) ®naudied) Oumudied) qunaudied) (Audi,ed)

I23 Segment reveiiue
9,509.17 8,445.34 11,771.45 17,954.51 21,371.77 40,081.33Fertiliser & Chemical

Soya 2,901.95 2,667.71 4,321.76 5,569.66 8,402.30 20,584.88

Net sales / Income from operations 12,411,12706.17 11,113.05721.93 16,093.21I,237.30 23,S24.17I,428.10 29.774.072,371.25 60,666.214,096.27

Segment result
Profit after depreciation but  before
interest and tantion
Fertiliser & Chemical
Soya 19.94 (86.89) I,64 (66.95) 14.67 266.73

Total 726 . I I 635.04 I,238.94 I ,361.15 2,385.92 4.363.00

Less  :

(95.57) (133.18) (223.99) (228 75) (450.89) (740.02)i) Interest

ii) Oner un- allocable expenses - net (171.77) (150.75) (127.55) (322.53) (250.11) (570.46)
Profit before Tux & Exceptronal item 458.77 351.10 887.40 809.87 I,684.93 3,052.52

Eneptioml item
458.7715,035.02 351.1016,497.40 887.4016,156.84 809.8715,035.02 1'684.9316,156.84 3'052.S215,716.66Profit before tax

Capital employed

(Segment Assets-Segment Liabilities)
Fertiliser & Chemical
Oil I,089.27 269.96 (664.58) I,089.27 (664.58) 374.99

Unallouble (197.98) (753.00) (643.32) (197.98) (643.32) (651.64)

Notes:
I)    The above result have been reviewed by the Audit Committee and were taken on the record by the Board  at their Board meeting held on 8th

November,  2019.  The  statutory  Auditor  have  camed  out  a  Limited  Review  of the  Unauditod  Financial  Result  for  the  quarter  ended  30th
September,2019.

2)    Tall  Including  Defened  tax is  accounted  based  on  quarterly  results  and  difference,  if any,  will  be  adjusted  in  the  last quarter  for  annual
tax/deferred ten.

3)    The  Statement  has  been  prepared  in  accordance  with  the  Companies  (Indian Accounting  Stanchrd) Rules,  2015  (IndAs)  prescribed  under
section 133 of the Companies Act, 20-13 and the other recognised accounting practices and policies to the extent appricable.

4)    Figures of the previous quarter/penod have been regrouped/rearranged, wbereever necessary to make them companble.

ELce : Munbal
Date : 8th Novembei.. 2019

•':-,i,t,1'                                      .

•....'       .
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Rama Phosphates Limited
Caslt FTow Statement for. the IIalf Year Ended Setitemlm 30. 2019

6=
( Amot]I`t Rs. IIi lncsl

A.a.C.

Partlcuho
For the half year For the year ended

ended Sep. 30, 2019 Mach 31, 2019
qumaudrm) (Audifed)

CASI] FLow FROM OPERATING AcrlvlTIEs :
Nat (Loss} / frofit before tax 1,1]5.08 3,052.52

Adfutmde rol. :
Depreeiation on property, plant and equipment 182.65 312.01

Interest expenses 228.75 740.02
Achiarial Gain on Defined 13enefit Plan (39.96) (44.68)
Profit on sale of investmems (net) 0.34
huterest income (20.85) (65.19)
Provision for doubtful debts 55.37 123.27

405.96 1,065.77

Operating a.os8) / Profit before woridng canltal changes I,S2|.04 4.118.29
Adjurfuent for changes in wohing capital
Oncrease) / Decrease in wornng capital:

Inventones I,942.67 (I,288.37)
Trade reeeival]les (9143) (172.31)
Other financial assets.I.oanscurrent 8.52 (I.62)
Oner financial assets -Non Currem (148.82) (43.64)
Other Non CuiTent Assets (10.69) (1.17)
Other finamial assets- _Gout Subsidies I,324.39 654.88
Other financial assets. Current 144.35 (20.90)
Oner Cunt Assets (783.12)(11-72) 371.09
Non Curent Ehowings (33.96)
frorroungs Currem (I.771.I1) (I.949.39)
Trade payables (I,401.78) 708.75
Cmer Current financial liabilities (318.10) 384.37
Cmer Currut lichilities 791.29 200.39
Short-term provisrone (66.25) 23.33
Non Cunen£ Provrsion 71,94 1290

(319.86) (I.155.69
Cflsh Eenetuted fhom Opemtlom 1201.18 2,962.64

200.89Direct taxes paid 893.39

Net Cash gen€nted from Opentlrig activltles before eroeptlomJ items I,OcO.29 2,06925 I
Exceptional item

Not Cash generated from / (used in) ODenafuz! actlvmes I,OcO.29 2,069,2§

casH Fljow FROM INVESTING ACTIVITIES :
Purchase offixed assets (609,28)0.09 (1,220.54)
Sale offixed assets 0.43
hoerest received 20.85 65.19
Net Cash fenemted from / (used in) Inve8tlng actrvmes (588J4) '|,|S4.92)

c.ASH FLOw FROM FINANclNG Ac'rlvlTIEs :hiteredpaid

(228.75) (740.02)
Dividend paid (176J9) (176.83)
Net Cash used in FinndnQ actlvities (40S,14' (916.8S)

NET INCREASE [N CASII AND CASII EQUIVALENTS 6.81 (2.52)

Cach and Cash Equivalents - at the stan ofthe year S24.76S3|.S7 527.28
Cash and Cach Equivalents - at the end ofthe year 524.76

Note : The above Statenient of Cash Flows has been prepared under the Thdirect Method. a8 set ou in lnd A8 7, 'Statement
of Cash FlowB`

I.hoe ! Munbal
Date : 8th Novembel., 2019



KhandelwaL & Mehta LLP
Chartered  Accountants

(LLP     No.AAE.3742)

Independent Auditor's Report on Quartchy Unaudited Financial  Results of Rama Phosphates Limited
Pursuant  to  the   Regulation   33   of  the   SEBl   (Listing   Obligations   and   Disclosure   Requirements)
Regulations, 2015

To,
The Board of Directors,
Rama Phosphates Limited
Mumbai.

Opinion

We have  audited the accompanying quarterly financial  results of Rama  Phosphates  Limited  (the compaily)
for  the quarter  and six  mchhs  ended 30.09.2019,  .attached  herewith,  being submifed  by  the company
pursuant to  the  requirement of Regulation  33  of the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)
Regulations, 2015,  as amended  (aListing Regulations"),

ln our opinion  and  to the best of our information  and  acoording  to  the explanations given  to  us these financial
results:

I           are  presented  in  accordance  with  the  requirements  of Regulation  33  Of the  LI'stl.ng  Regulatl.ons  in  this

regard; and

ii.         give  a true  and fair view  in conformity  with  the  recognition  and  measurement principles laid  down  in  the

applicable  Indian  Accounting  Standards  and  other  accounting  principles  generally  accepted  in  India  of

the  net  profit and  other  comprehensive  income  and  other  financial  information  for  the  quarter  and  six
months ended on 30.09.2019.

Basis for Opinion

We  conducted  our  audit  in  accordance with  the  Standards on  Auditing  (SAs)  specified  under section  143(10)
Of the  Companies  Act,  2013  (the  Act).  Our  responsibilities  under  those  Standards  are  further  described  in
the Audltor's  Responsibilities  for  the  Audit  of trie  Standalone  Financial  Results section  of our  report.  We  are
independent  of  the  Company  in  accordance  with  the  Code  of  Ethics  Issued  by  the  Institute  of  Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results
under the  provisions of the Compani.es Act,  2013  and  the  Rules thereunder,  and we have  fulfilled  our other
cthieaL respensitiELities in accordance with these requrements and the CQde Of  Ethos.  We believe that the
audit evldenoe we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalon® Flnancial Results

These quarterly financial results as well  as the year to date financial results have been prepared on the basis
Of the  interim  financial  statements.  The  Company's  Board  of  Directors  are  responsible for  the  preparation  of
these  financial  results  that  give  a  true  and  fair view of  the  net  profit  and  other comprehensive  income  and
other financial  informat`on  ln  accordance with the  recognitlon  ancl  measurement principles laid  down  in lndfan
Accounting  Standard  34,  `lnterim  Financial  Reporting'  prescribed  under  Section   133  of  the  Act  read  with
relevant   rules   issued   thereunder   and   other   accounting   principles   generally   accepted   in   India   and   in
compliance  with  Regulation  33  of  the  Listing  Regulations.  This  responsibility  also  includes  maintenance  Of

adequate accounting records in acoordance wlth the provisions of the Act for safeguarding of the assets of the
Company   and   for   preventing   and   detecting   frauds   and   other   irregularities;   selection   and   application   of

appropriate  accounting   policies;   making  judgments  and  estimates  that  are  reasonable  and  prudent;   and
design,  implementation  and  maintenance of adequate  internal financial controls that were operating effectively
for  ensuring  the  accuracy   and  completeness  of  the   accounting  records,   relevant  to  the   preparation

Oftioe  nos.6   &  7,1§t  Floor,   Kamanwala   Chambers,   Sir  P.M     Road,   Fort,   Mumbai  -
•     e-mail   :   contact.knmllp@gmail.com

Partners  :   S.L.   Khandelwal  -098212  45353     .     J.D.   Lalwani  -070457  4572
GSTIN   :   27AAPFK6261NIZL



Khandelwal a Mehta LLP
Chartered   Accountants

presentation  Of the financial  results  that give  a  true  and  fair view  and  are free from  material  misstatement,
whether due to fraud or error.

In preparing the financial  results,  the Board of Djrectors are responsible for assessing the Company's ability to
continue  as a going  concern,  disclosing,  as applicable,  matters related to going concern and  using the going

concern basis of accounting unless the Board Of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial repordng process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain  reasonable assurance about whether the standalone financial results as a whole
are  free  from  material  misstatement,  whether  due  to  fraud  or  error,  and  to  issue  an  audi.tor's  report  that
includes our opjnion.  Reasonable assurance ls a high level of assurance,  but is not a guarantee that an audit
conducted  in  acoordance with  SAs will  always detect a  material  m`sstatement when  it exists.  Misstatements
can   arise  from  fraud  or  error  and  are  considered  material  if,   indMdually  or  in  the  aggregate,  they  could
reasonably be expected to influence the economic decisions of users taken on  the basis of these standalone
financial  results`

As  part  of an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintain  professional
skepticism throughout the audit.  We also:

Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud
or  error,  design  and  perform  audit  procedures  responsive  to  those  risks,  and  obtain  audit  evidence  that  is
sufficient and  appropriate to provide  a  basis for our opinion.  The risk  of not detecting  a material  misstatement
resulting   from  fraud   1§   higher  than  for  one   resulting   from  error,   as  fraud   may   involve  collusion.   forgery.

intentional omissions,  misrepresentations, or the override of internal control.

Obtain  an  understanding  of internal  control  relevant  to  the  audit  in  order to  design  audit  procedures that  are
approprlate ln the Circumstances,  but not for the purpose of expressing  an opinion on the effectiveness Of the
company's `nternal control,

Evaluate  the  approprlateness  of accounting  policies  used  and  the  reasonablenees  of accounting  estimates
andrelaleddisclostfresffledebytheBoedOfDfroctors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based  on  the  audit evidence  obtained,  whether  a  material  uncertainty  exists  related  to  events or conditions
that may cast significant doubt on  the Company's ability to continue  as a going concern.  If we conclude  that a
material  uncertainty  exists,  we  are  required  to  draw attention  in  our auditor's  report to  the  related  dlsclosures

in the financial  results or,  if such disclosures are inadequate, to modify our opinlon.  Our conclusions are based
on the audit evidence obtalned up to the date of our auditor's report.  However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate  the  overall  presentation,   structure  and  content  of  the  standalone  financial  results,   including  the
disclosures,  and  whether the financial  results represent the  underlying  transactions and  events ln  a manner
that achieves fair presentatior).

We  communieate  with  those  charged  with  governance  regarding,  among  other  matters,  the  planned  scope
and firfeng of the .audit and signifeant audit findings,  including any stgnifeat defroiencies in  internal confrol
that we identify during our audit.
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Khandelwal & Mehfa LLP
Ch8rlered   Accountants

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding I.ndependence,  and to communicate with them all relationships and other matters that
mayreasonablybethoughttobearonourindependence,andwhereapplicable,relatedsafeguards.

For Khand®Iwal & M®hta  LLP

Chartered Accountants

(Firm Regn.no.W100084)

\....1.-.-
(S,  L.  Khandelwal)

Partner
Mom.  No.101388

Place :  Mumbai

Date   : 8th  November, 2019
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