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BSE Scrip code                  :        524037
Nameofthecompany      :        RAMAPHOSPHATES LIMITED

Dear Sir,

Pursuant to Regulation 33 of SEBl (Listing Obligations and Disclosure Requirements) Regulations
2015, we are hereby enclosing a Statement of Audited Financial Results for the Quarter and Year
ended 31st March,  2021  duly reviewed by Audit Committee and approved  by Board of Directors
of the Company  at their meeting  held  on  28th  May,  2021  together with  Statement of Assets  &
Liabilities  and  Cash  Flow Statement  as  on  31st March 2021  along  with Auditors  Report on the
Audited   Financial   Results,   issued  by  the  statutory  auditors   M/s.   Khandelwal   &   Mehta   LLP,
Chartered Accountants.

We have also enclosed  declaration  pursuant to regulation  33(3)(d) of SEBl  (Listing  Obligations
and   Disclosure   Requirements)   Regulations,   2015   read   with   SEBl   (Listing   Obligations   and
Disclosure  Requirements)  (Amendment)  Regulations,  2016  regarding  issuance  of audit  report
with  unmodified  opinion.

The Meeting of the Board of Directors of the Company Commenced at 12:30 p.in. and concluded
at 02:25 p.in.

Kindly take the same on records.
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Yours faithfully,
For RAMA PHOSPHATES LIMITED
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STATEMENT OF AUDITED FINANCIAL RESULTS
For the Quarter & Ycir .Dded 31 st Mareli. 2021

GEE

(i :I llco'

Sr,
PaJticglars

Quarter EI]d.d Year cDded

318t M.rf:I 3lst 3]st Mlr€l' Slat Mal.cll SIS, M,roll
No. 2021 Zkemb.I2020 2020 2021 2020

I 2 4 S

(^I]dited) '|Jl]|udited) 'Anditedl 'Ao dited'
I Net Salesflncome from ODemtions 20,899.54 15141.71 966 I .74 58,048.67 44.843.42
2 oner lTicome 12.52 12.12 I I 2.59 58.28 155.47

3 Toed IItcome 20P12.06 15153ac 9774J3 S8`106,95 44JD8.89

4 Total Expenditure

(a)  Cost of Raw Matenats Consumed I J.759.16 12898.10 6806.41 38,671.12 31.589.90

(b)  Purchase ofTinded rmd§ I.591.31 I 52.42 103.72 I.785.81 218.74

(c)  ChanEes fn inventones of finished Roods, J45.28 '2,400.87) '554.05) (779.79) (I.097-90)
`rork-in-Droffless and stock.in-tmde

(d)   Emt)tovees benefit extx;nses 684.76 677'64 718`09 2`585.53 2.516.81

(e)  Selling & Distribution EXDenses 1268.47 891-06 657.86 4,565.79 3.796.16
(f)  Finmce Cost 32.22 16.81 5.52 153  66 261.2L

(a)  DeDreeiation 150.74 I 18.39 I 14.70 484.14 39'.98

(h)  Cther EXDenditue ',326.09 1327.71 1577.43 4.975.53 5,443.52
(lt  Told Elpensc3 19`ls8.03 I,eel.26 9,429.68 52441.7, 43.120A2

S PTofl( Tram  opentioiis  b.ror€ .ic.ptloDaL  lt.m8 lad I .7S4.03 I.47257 an.65 S.665.16 lJrm.47
atn ordli]ary lI.ms (}4)

6 Exoenliom]  items
7 Profit b.for. .rfu ordinary Item. /541 I.754.03 1472.S7 344.6S 5J'6S.'6 lm47
8 Extmordinarv items 305.27
9 Prof]t b.for. Tat (78) 1'754.03 1472.57 ".65 5rfi65.i6 2'183.74
10 PTovision for Taxanon

i) Income Tax 367.48 404.64 120.85 I,416.60 514.57

ii) PeferTed Tax log.72 (79.49) (26.5,) 37.63 (98.04)
jii) Ten for Earlier Years

Told Tat Elpense. 477J20 32S.15 94J2 1,4S4.23 416.53

„ Profi. for tlie ireriod (9-lot I,76.83 1 I 47.42 2sOJ3 4210.93 I.767.21

12 Other ComDTehensive Income (CX=I)
ltenrs that will not be reclassified to PTofit or lk)ss

i) Remeasuement gain/(loss) on defined benefit plan
4 I .63 (2:J .I n) (25.J3) (38.57) (86.83'

ii) Gain / ( lass) on Far Value of invesments '1.32) 0.80 '8.97) (7.25\

iii) Income tax re[ating to Items that will not be

(10.47) 6.81 10.07 9.71 2 I .85Tee]assified to Profn or Loss
Total Other Comorchensive Income (act) nct of tax 29.84 (19.46' (ls.26l (37JB) (72Jg)

13 Tot.I Comi.r.Iienglve liicome (11-12) IJ06.67 I I 27.96 23S,07 4,173.10 I ,694.98
14 Paid Up Equlty Share C`apttal

(Face Value of Rs.10/. Per Share) I,767.43 1767.43 1767.43 I,767.43 I.767.43
15 Reserves Excludin= Reval`ialion 18`6cO.68 14,841.44

16 Eamin& Per Share (EPS) in RUDees
Basic & Dilited EPS (not annunlised)
a) Basic EPS (not annualised) 7.22 6.49 1.41 23.80 9.99

b) Dtl`ted EPS (not a!iiiualised) 7.22 6.49 I.41 23.80 9.99

Sowing Seeds for the
Growing needs ........18-
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Segmeiit wsie Revenus, Results and capitol Employed                                                                                              6E=

a iD ]8es)
Sr.No. Parlieulars Ouarter Ended Year ended

Slat Mapeh Slat 318t March 3lst March 3lst March
2021 December2020 2020 2021 2020

(Audited' (ui]8udited 'Audited) (Audited'
I Scem¢n. revel)qe

Ferri]isers & Chemicals '0,411.92 9,579.51 7,658.47 41,367.98 35,558.00
Soya/Act 10,487.62 5.562.20 2,003.27 16,680.69 9285.42
Net sales / Income from operations 2039954 15'141.71 9,661.74 S8,048.67 44pr3.42

2345 Sement result
Profit after deT)reciation but  before tnt. & Taxation
Fertilisers & Chemieals I,590.61 I,341.83 724.59 5,921.39 3,029.61

soyalAnd 436.29 245.79 (264.72) 519.61 (288.83)
Total 2,026.90 1587.62 459.87 6,441.00 2.740.78
Lass :
i) Interest (32.22) (16.81) (5.52) (153.66) (261.21)

ii) Other un- al]ocable expenses - Itch (240.65) (98.24) (109.71) (622.18) (60110)
Profit before Tax & Exceptional item I,754.03 1'47257 344.65 5,66S.16 lJ'78.47
Exceptional item 305.27

Profit before tax 1'754.03 1'47257 344.65 5,665.16 2'183.74

Senent Assets
Fertilisers & Chemicals 2],362..kn 24,884.87 26,543.58 21,362.61 26,543.58
Soya/Ach 2.497.14 5,834.19 2,725.93 2,497.74 2,725.93
Unallocable 1234.78 402.16 628.08 I.234.78 628.08
Total 31'095.19 31'121.22 29.89759 3],095.19 29£9759
Senent Liabilities
Fertilisers & Chemicals 8.749.95 6,954.87 12.214.70 8,749.95 12,214.70

Soya/Act 397.57 3,452.63 566.90 397.57 566.90

Uunuocable I,519.56 I.415.62 507.12 I,519.56 507.12

Total 10,667.08 11,823.12 13288.72 10.667.08 13,288.72

Total Capital Employed (34) 20'428.I1 19298.10 16.608.87 20'428.I1 16'608.87



Statement of Assets aiid Llabilitic§                                                              (= in laes)

Particulars
Asat Asat

31.03.2021 31J.2020

ASSETS
(Audited' (Audited)

Nor-Current Assets
7,2'8.27 4,275.71Property, plant and equipment

Capital Work in progress 455.66 I.980.88
Financial Assets:

17.02 25.98i) Investments
ii) Oner financial assets 156.08 168.27

oner Don-current assets 59.80 89.59
Total Non{ui.rent Assets 7,906.83 6giv.43

11,716.30 10,680.75

Current Assets
Inventories
Final.cial Assets:

3,844.75 4,797.35i) Trade receivables
ii) Government Subsidy Receivable 3,652.23 4,cog.34
iii) Cash and cash equivalents 19.35 35.28

iv) Bank balances other than above 796.93 522.65
v)  Loans 32.72 32.31

vi) Other rinencial assets 762.44 764.21

Other cturmt assets 2J63.64 I,916.27

Total Cunnt Assets 23,188J6 23J57.16
TOTAL -  ASSETS 31'095.19 29.89759

I,767.43 I,767.43

EQUITY ANI) LIABILITIES
Equity
Equity share capital
Other equity 18,660.68 ]4,841.44

Total Equity 20.428.I1 16,608.87

8.23 9.61

Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings
DefeTTed tax liabilities (Net) 275.40 247.47
Provisions 52.57 71.04

Total Non-Cull.ent Liabilities 336.20 328.12

538.96 2,364.56

Cuent I,iabilities
Financial Liabilities :

i) Borrowings
ii) Tnde payables 7.352.97 8,487.60
jii) Other financial  I iabiljties I,079.39 773.85

Other cuLrrent liabjljties 879.38 I.064.88
PTOvisious I 40.94 269.71

Current tax liabilities (Net) 339.24

Toto I Cui.I.ei.t Liabilities 10J30.88 12,960.60
Total Linbilities 10.667.08 13288.72

31.095.19 29.897.S9TOTAL -  EQUITY ANI)  LIABILITIES



Casll Flow Statement for the year ended 31 st March. 2021
qf  LJ)  [ac8)

Partteulap 2020.21 2019-20

A.    CASI] FLOW FROM OPERATING A(TTVITTES :
S665.16484.14 2183.74391.98Net (I.oss) / Profit before tax

Adj u8trlients for :
Depeciedon on property, plant and equipment
Interest expenses 153.66 261.21

Actuarial Gain on Defined Benefit Plan (38.57) (86.83)

Profit on sale of investments (net) (2.74) (2.29)
Interest income (45.03) (53.40)
Provision no longer required (5.23) (5.71)

Exceptional Items 0.00 (305.27)
Provision for doubtful debts 80.43 90.65

Sundry balances written off / Oack) (net) 14.59 0.00
641.25 290"

Operating (Loos) / Profit before workil)g capital chaiiges 6306.41(I.035.55) 2474.08(885.21)

Adjustmei)I for changes jn working capin[
(IDcr€ase) / Decrease ill working capital:

Inventories
Tnde receivables 862.82 809.43
Other Financial Assets-Loans-Current (0.4 I ) 4.04

Other Financial Assets -Non Current 12.19 3.79

Other Non Current Assets 29.79 4.95

Other Financial Assets- Govt Subsidies 956.I I 1729.16

Other Financial Assets- Current 1.77 (67.07)
Other Cuent Assets (447.37) (788.98)
Non Current Borrowings ( I.38) (2. I I )

Borrowings Current (I.825.60) (313.67)
Trade payables (I.134.63) 297.53

CIther Curefit Financial Liabi lities 304.63 (480.29)
Other Ciurent Liabilities (185.50) 68. I 6

Short-ten provisions (L28.77) 65.03

Non Current Provision (18.47) 16.60

(Z'OIUJ7) 40 I J®

Cash generated from Operations 3696.04 2935.44

1077.47 635.99Direct faxes paid

Net Casli geilented from Operating activities before elceptiona 2618.57 2299.45

305.27Exceptional item

Net Casl] generated from / (used iD) Operating acthrities Z®1tl57 IOU,.7Z

(I.901.48) (2.118.60)

a.    CASH FLOW FROM INVESTING AC.TIVITIES :
Piirohase of fixed assets
Sale of fixed assets 3.75 3.83
Lnrerest received 45.03 S 3 .40

Net C88I] generated from / (used in) IDve§tiDg activities (I.852.70) (2,06lJ7)

(153.66) (261.21)

C.    CASH FLOW FROM FINANCING ACTIVITIES :
Interest paid
Dividend paid (353.86) (248.97)
Net C88li used in Final)cing activities (S0752) (Slo.18)

258J5 33.17NET INCREASE IN cAsl] Ar`m cAsl] EQi)IVALENTS

Cash and Cash Equivalents - at the start of the year 557.93 524.76
Cash and Cash Equivalents - at the end of the year 816.28 557.93
I ne above statement ol l,ash I lo`^/s has I)een preparea under the .LnoJreet Method. as set out in
Ind As 7, 'Statement of cash Flows'

-s_-_±_>zzZz,.



G=
Notes:
I)     The above  audited  results for the quarter ended  March  3],  2021  and the andjted icsu]ts for the year ended March 31, 2021

have been revie\ired by the Audit Committee and approved by the Board of Directors at its meeting held on May 28, 2021.

2)     The above results ac prepared in compliance with IJidian Accounting Standrrd (Ind-AS) as prescribed under Section  133 of
the  Companies  Act,  2013  and  notified  by  the  Ministry  of  Corporate  Affairs  under  the  Companies  (Indian  Accouming

Standards) Rules, 2015 (as amended) and other accounting principles generally aooepted in India.

3)     The Financial  reasults for the year ended  March 31. 2021  have been audited by the  Stanitory Auditor of the Company.  The
Audit report dces not contain any qua]ificalions.

4)     The  Board  of Directors  have  recommended  a  fiml  dividend of Rs.  I.00  per  Equity  share  (10% on  face  value  of Rs.  10/-
shares).  The  Board of Directors has alTcady dee]ared an interim dividend of Rs.I,00 per equity share (10% on face value of
Rs.10/-shares) in  its meeting held on  30th March.  2021. Hence total dividend comes to Rs.2.00 per equity  shares (ZOO/a on
face value of Rs.  10/. per share).

5)     The figures for the quarter ended March 31. 2021  and March 31, 2020 are the  balancing figures between audited figuTes in
respect of the  full  financial  year and the unaudited published year to date unaudited figures  up to the third quarter of the
Tespeetive financial year ending on March 31.

6)     The CompaTiy has  commenced  commercial  production  at  its  newly  set up  facility at Udaipur plant to manufacture  50 TPD
I.ABSA w.e.f. 27th January. 2021.

7)     The  Company  has  suecessfully  coTunenced  commercial  production  of  170  TPD  Sulphuric  Acid  alongwith  Oleuns  and
Chloro Sulphonic Acid (CSA) at its newly set up facjl;ty at lndore plant w.e.f. from 23rd February. 2021.

8)     The curreTit sesond wave of Covid-19 pandemic didntt impact on perforrmce of the Company.  The Company's pTnduction.
sales and dispatched remained unaffected.  However the Company is continuously monitoring the situation arising oD account
of COVID   19  pandemic  considering  both  iBtemal  and  external  factors  and  taking  suitable  measures  in  this  regard.  the
Company has been able to operate its plant at normal levels.
Due preeautionary measures were put  in place as per guidlines of concerned authorities,   like sanitisation.  thermal scanning.
social  distancing etc.,  including medical assistance.   Logistics  arrangement for trunspomtion of em|)loyees were taken  due
care with penodic sanitizatjon of vehicles.
Chher than opemtional persormel, employees were allowed to Work from Home (WFH).

9)     Figures of the previous quarter/period have been regrouped/reanunged, wheTeever necessary to make them comparable.

Place : MDmbaj
D.I. : 28th May, 2o2l

Pnge -S -

Chalrmai) & Manngii]g Director
DIN : 00035416



Khandelwal & Mehta LLP
Chartered  Accountants

LLP   No.   AAE-3742

INDEPENDENT AUDITOR'S  REPORT  ON  AUDIT  OF ANNUAL  FINANCIAL  RESULTS  AND  REVIEW OF
QUARTERIY FINANCIAL RESU LTS

To
The Bound Of Directors of
Rama Plioephatos Linited

Opinion ind Conclu®ion

We have 8uditod the  Financial  Results for the year ended March 31, 2021  and reviewed the   Financial Results
for  the  quarter  ended  March  31,  2021,  which  were  subject  to  limited  reviow  by  us,  both  included  in  the
aceompanving  "Statement  of  Financial   Results  tor  the  Quarter  and  Year   Ended   Marsh  31,   2021'   ("the
StatementD) Of Rim. Plicoph.tee Limited ('the Companyp), being submided by the Company pursuant to the
requirements  Of  Reguldion  33  Of  the  SEBl  (Listing  Oblig8tions  and  "sclosure  Requirements)  Regulations,
2015,  as amended (-the Listing Regulations")`

Opinion on Annu.I Fininciil R®.ulto

ln  our opinion  and  to  the  best of our information  and  according to the explanations given  to us,  the  Fin8noial

Results for the year ended March 31, 2021 :

(ii)      is presented in  accordance with  the requirements ot Regulation  33  Of the  SEBl  (listing  Obligations and
hiselosure Roqufroments) Regulations, 2015, as amended; and

(iii)      gives a true and fair view in contomity with the recognition and measurement principles laid down in the
Indian Aceountlng Standards and other accouT`ting principles generally accepted in  India Of the  Net Profit

and  Total  Comprehensive  Income  and  other financial  information  Of  the  Company  for  the  yser  ended

March 31, 2021.

Conclusion on Finincl.I Results for the quarfer ended M.rcli 31, 2021

With respect to the   Financial  Results for the  quater ended M8roh 31, 2021. based on our review conducted
and procedures performed as stated I.n paagraph  (b) of Auditor's Responsibilities Section below,  nothing has
come to our attention that causes us to beliove that the Finanoial Results for the quarter ended Marsh 31, 2021,

prepared  jn  accordance with  the recognition  end  measurement principles laid  down  in  the  Indian Accounting
Standards  and  other  accounting  principles  generally  accepted  in  India,   has  not  disclosed  the  informatlon
required to be dicoloeed in terms Of Regulation 33 of the sEBl (Listing obljgdions and Disclosure Requironents)
Regulations,  2015.  as  amended,  includjng  the  manner  in  which  it is  to  be  disclosed,  or  that it contains  any

materid misstatement.

B..i. for Opinion on th. Audifed Fin.nci.I R..uhe for the y®.r end.d M.reh 31, 2021
We conducted our audit in  acoordanco with the Standards on Auditing ("SAs") specified under Section  143(10)
Of the  Compan.lee  Act,  2013  (qthe  Act.).  Our  responsibilities  under  those  Standa.ds  ae further  deschbed  in

paragraph  (a) Of Auditor's  ReeponslbilitJes scotion  below`  We  ere  indepondont Of the  Company in  oocordanee
with the code ot Ethics issued by the Institute of chartered Accountants of India ("lcAl| together with the ethical
requirements that ere relevant to our audit of the Financial  Results for tlie year ended Marsh 31, 2021  under
the  provisions  Of the  Act and  the  Rules thereunder,  and  we  have fumllod  our other ethical  re8pon8ibiliti8s  in
accordance with these requirements and the lcAl'8 Code Of ETA.lee. We believe that the audit evidence obtained
by us is sifficient and appropriate to provide a basis for our audit opinion.

M.n.gement'e R®epon3lbllltlee for the Statomeut
This Statement, whieh  includes the  Financial  Results is the responsibility of the Company.s Board Of Directors
and has been  approved by them for the lssuance`  The Financial  Results for the year ended Mach 31, 2021,
has  been  compiled  from  the  related  audited  intenm  financial  irfomation.  "s  responsibility  includes  the

preparation and presentation Of the   Financi8l Reoults for the quater and year ended March 31, 2021  that give
8  true  and  fair  Vlew  of  the  net  profit  and  other  comprehensive  income  and  other  financial  information  in

1403  -Sal  lndu  Tower,  Opp.  Corpora  Mall,   LBS  Marg,  Bhandup  West,   Mumba.I  400078.
•     e-mail  :  contact.knmllp@gmail.com

Partners  :   S.L.   Khandelwal  -098212  45353    .     S.A.   Momaya  -098214  32657
GSTIN   :   27AAPFK6261NIZL



Khandelwal & Mehta LLP
Ctiar!Bred   Accountants

accordance with  the  recognition  and  measurement principles  laid  down  in  the  Indian  Accounting  Standards,

prescribed  under  Section   133  of  the  Act,  read  with  relov8nt  mules  issued  thereunder  and  other  accounting
prinoiples  generdly  acoepted  in  India  and  in  compliance  with  Regulation  33  of the  Listing  Regulations.  This
responsjbility also lnoludes maintenance of adequate accounting records in accordance with the provisions of
the  Act  for  Safeguarding  the  8seet§  of  the  Company  and  for  preventing  and  detcoting  frauds  and  other
`rregulchtjes; celedion and application of appropriate 8coounting poljcies,' making jildgments and estimate8 that
are re8sonthle  and  prudent  and  the  design,  implementation  and  malntonance Of  adequate  internal  financial
controls, that were operating effectwely for ensuring the acouraey and completeness Of the accounting records,
relevant to the preparation and presentation Of  financial reoults that give 8 true and fair view and  are free from
material  miestdement7 whether due to fraud or en.or.

In  preparing  the  Financial  Results,  the  Board  Of  Dircotors Of the  Company  are responsible  for  asseesing  the
abmty  of  the  Company  to  continue  as  a  going  concern,  disclosing,  as  applicable,  matters  related  to  going
ooncem and using the going concern basis Of accounting unless the Board of directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The  Board Of Direetor8 of the Company are responsible for over§ceing the financial reporting  prcoess of the
Company.

Auditor'8 Ro8pon8ibiliti®8

(a)     Audit of the Financial R®8ulfe for the year ended March 31, 2021
Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended
Marsh 31, 2021 as a whole is free from material misstalemenl, whether due to fraud or error, and to issue
an auditor's report that includes our opinion.  Reasonable assurance is a high level Of assurance,  but is not
a  guarantee that an  audit conducted  in  accordance with  SAG will  always detect a  material  misstatement
when  it exists.  Misstatements can  arise from fraud or error  and  are  considered material  if,  indMdually or
in the aggregate, they could reesonably be expected to influence the economic deoisione Of users taken
on the basis Of this Financial  Results.

As part of an  audit in armrdance with SAs, we exercise professional judgment and maintain  profe§sion8l
skoptjcism throughout the audit.  We also:

•       Identify and  assess the ricks of material misstatement of the Annual  Financial  Results, whether due

to  fraud or error,  design  and  perform  audit procedures responsive  to those  ricks,  and  obtain  audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detcoting
a material misstatement resulting from fraud is higher than for one re8ulting from error,  as fraud may
involve  collusion,  forgery,   intentional   omissions,   misrepresentations,  or  the  override  Of  internal

control.

•      Obtain an  understanding of internal  control relevant to the  audit ln  order to design  audit procedures

that ere appropriate in the ciroumstances,  but not for the purpose of expressing an  opinion on the
effectiveness Of such confrols.

•      Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting
estjmates made by the Board of Directors

•      Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in

terms of the requirements speoitied under Reguldion 33 Of the  Llsting Regulations.

•       Conclude  on  the  appropriateness  of  the   Board  of  Djrectors'   use  Of  the  going  concern  basis  Of
accounting and, based on the audit evidence obtained, whether a material uncehainty exists related
to events or conditions that may oust significant doubt on the 8bilily of the Company to continue as a

going concern  lf we conclude that 8 matchal uncehainly exists, we are required to draw attention in
our  8uditor's  report to  the  related  disclooures  in  the  Financial  Reoults  or,  if  such  disclosures  are
inadequate,  to modfty our opinion.  Our conclusiens are  based on  the audit evidence obtained up  to
the  date of our auditor's report.  However, future events or conditions may cailse the Company to
cease to continue as a going concern.

F'age 2 Of 3



Kharidelwal & MBhta LLP
ChBrl8r8d   Accoiintanl§

•      Evaluato  the  overall  presentation,  structure  and  content of the  Annual  Financial  Results,  including

the disclosures, and whether the Annual Financial Results represent the underlying trancadion8 and
events in a manner that achieves falr presontdion.

•       Perform procodure8 in accordance with the ciroular is8uod by the sEBl under Regulation 33(8) Of the

Listing Regul8tions to the extent applicable.

•       Obtain  sufficient  appropriate  audit  evidence  regarding  the  Annual   Financial  Re8ult8  /  Financial

lnfomation Of the, enffies within the Company to express an opinion on the Annual Financial Results.

M8t8riality  is  the  magnitude  of  misstatements  in  the  Annual   Financial  Reoults  that,  indMdually  or  in

aggregate,  makes  lt  probable  that the  econom'ic  decisions Of a  reasonably  knowledgeable  user of the
Annual  Financial  Results may be infliienced.

We consider quantitaGve m8tchality and qualitatwe fcotors in (i) planning the scope of our audit work end
in evaluating the results of our work;  and  (ii)  to evaluate  the offeot Of any identified  miestatoments in  the

Annual  FIn8ncial  Results.

We communicate with those charged with govemanco of the Company regarding,  among other matters,
the   planned  eoope   and   timing   of  the   audit   and   significant   audit  findings   including   any   significant

deficiencies  in  internal  control  that  we  identify  during  our  audit.  We  also  provide  those  charged  wth

govonance  with   a   Statement  that  we   have  complied  with  relevant  ethical  requirements  regarding
independence, end to communio8to with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b)      R®vi®w ol th® Fin.nci.I R®®ultB lor tl`. qu.rtor.nd®d Miroh 31, 2021
We  conducted  our review  Of the  Financial  Results for the  quarfer ended  Marsh  31,  2021  in  accordance
with   the   Stonderd  on   Roviow   Engagements   (SRE)   2410   `Roviow   of   Interim   Financial   Information
Performed  by  the  Independent Auditor  ot  the  Entity',  issued  by  the  lcAl.  A  review  Of  interim  financ`ial

information  consists  Of  making inquiries,  primarily of  the  Company'§  personnel  responsible  for financial

and  accounting  matters,  and  applying  analyscal  and  other review  procedures.  A  review  i8 substantially
lees in  scope than an  audit Conducted  ir` 8coordance with  SA Spec.rfied under section  143(10) Of the Act
and consequently dces not enable us to obtain  assurance that we would become  aware of all  8ignifioant
matters that might be identified in  an audit. Accordingly, we do not express an audit opinion.

Other Matters
The Statement includes the results for the Quarter ended Maroh 31, 2021  being the balancing figure between
audited figures in respect of the full finencial year end the published year to date figures up to the third quarter
of the ourront financial yser which were Subject to limited review by us.

For Khindelwal & Mcht. LLP
ChatoredAcoountants
Firm  Regn   No. WI00084

SU N I L                   RE:=.n '„co-
LAitHMlcHANDee±:=+._~
KHANDELWALgr#TFT:#gr'

S.  L.  Khandetwal

(Patner)
M.  No.  :  101388

Place:  Mumbai
Date:  28lh  May,  2021.

UDIN  : 21101388AAAABW7436
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CII\I  :  L24110MH1984PLC033917
REGD. oFFme
51-52.  FF`EE PFIESS llousE,
FF`EE PPIESS JOUPINAL MABG,

NARIMAN  POINT,
MUMBAI  400 021.

REF:  RPL/BMD#021
Date:  May 28, 2021

TO,

Bombay Stock Exchange Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
LfalalStreet,Fort,
Mumbai -400 001

BSE Scrip cocle                  :         524037
Nameofthecompany      :        RAMAPHOSPHATESLIMITED

TEL         :   (91-22)22833355/22834182
FAX        :   (91-22)22049946
E-MAIL   rama©ramagroup.co.in
WEB      :   www.ramaphospnates.com

Dear Sir,

Sub   :   Declaration   pursuant  to   Regulation   33(3)(d)   of  SEBl   (Listing   Obligations   and
Disclosure  Requirements)   Regulations,  2015  read  with  SEBl  (Listing   Obllgatlons  and
Disclosure Requirements) (Amendment) Regulations, 2016

Dear Sir,

We  hereby declare  that  Statutory Auditors  of the  Company  i.e.  M/s  Khandelwal  &  Mehta  LLP,
Chartered Accountants (FRN -W100084) have issued Audit Report with unmodified opinion(s)
in respect of Audited Financial Statements of the Company for the year ended 31 st march, 2021.

Thanking you,

Yours faithfully,
ForRAMAPHOSPHATES  LIMITED       _

RE
ISINGHANlRAMSINGHANlIT.-EB

CHAIRMAN  &  MANAGING  DIRECTO-R
DIN -00035416

Manufacturing  Units  .  PUNE .  INDOF`E .  UDAIPUFl


