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Name of the Company : RAMA PHOSPHATES LIMITED
Dear Sir,

Pursuant to Regutation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, we are hereby enclosing a Statement of Audited Financial Results for the Quarter and Year
ended 31st March, 2020 duly reviewed by Audit Committee and approved by Board of Directors
of the Company at their meeting held on 29th June, 2020 together with Statement of Assets &
Liabilities and Cash Flow Statement as on 31st March 2020 along with Auditors Report on the
Audited Financial Resuits, issued by the statutory auditors M/s. Khandeiwal & Mehta LLP,
Chartered Accountants.

We have also enclosed declaration pursuant to regulation 33(3){(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 regarding issuance of audit report
with unmodified opinion.

The Meeting of the Board of Directors of the Company Commenced at 12:00 noon and concluded
at 4:50 p.m.

Kindly take the same on records.
Thanking you,

Yours faithfully,
For RAMA PHOSPHATES LIMITED

(ot P

BHAVNA DAVE
COMPANY SECRETARY
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STATEMENT OF AUDITED FINANCIATL RESULTS
For the Quarter & Year Ended 315t March, 2020

(Bs. In kunkhs) ;
Sr. . Quarter Ended Year ended |
No. Particulars 31.3.2020 | 31.12.2M9 | 31.3.2019 | 31.3.2020 | 31.3.201% |
1 2 3 4 5
Audited Unaudited Audited Audited Audited
Refer Refer
Note no. 5 Note no. 5
1 | Net Sales/Tncema from Operations 9.661.74 11,657.41 16,699.90 44,543 42 60,666.21
Other Income 112.59 11.90 44.49 155.47 105.84
3 | Total Income 9,774.33 11669.41]  15,744.39 44,998 89 60,772.05 ;
4 | Total Expenditure |
(2) Consumption of Raw Materials 6,806.41 843409 | 12,511.06 31,589.90 42,994.01
(b) Purchase of Traded goods 103.72 67.79 {8.71) 218.74 121.49
(c) Changes in inventories of finished goods, (554.05) {700.38) 299.82 (1,097.90) 1,477.03
work-in-progress and stock-in-trade
(d) Employees benefit expenses TIR.00 664.75 571.98 2,516.81 2,272.78
() Selling & Distribution Expenses 657.86 93639 | 1,188.02 3,796.16 4,561.32
(f) Finance Cost 5.52 26.94 92,50 261.21 740.02
(g) Depreciation 114.70 94.63 80.77 391.98 312.01
{h) Other Expenditure 1,577.43 142169 | 1.406.65 5,443.52 5,240.87
(i) Fotal 9.429.68 10,945.40| 16,142.09 43,120.42 57,719.53
5 | Preofit from operations hefore exceptional 344.65 724.01 602.30 1,878.47 3,052.52
itemns & extra ordinary items (3-4}
& | Kxeeptional items
7 | Profit before exica ordinary items (3-8 344,65 72411 602.36 1,878.47 3,052.52
8 { Extra ordinary items - - - 305.27 -
9 | Profit before Tax (7-8) 344.65 724.61 602.30 2,183.74 3,652.52
10 | Prowision for Taxation
i) Income Tax 120.85 190.38 27817 536.42 1,176.49
ify Doferred Tax (26.53) (147.93) (56.37) (119.89) 64.67)
iii} Tax for Harlier Years - - L.71 - it
Total Tax Expenses 94.32 42,45 223.51 416.53 1,113.53
11 | Profil for the period (9-10) 250.33 65156 378.7% 1,767.21 1,938.99
12 | Other Conyprehensive Income (OCI)
Items that will not be reclassified to Profit or Loss
i} Remeasurement gain/(loss) on demand benefit (25.33) (21.54) 14.90 (86.83) (44.68)
ii) Gain/ (loss) on Fair Value of Invesiments 0.00 (4.76) 1.33 (7.25) 15.91
iti) Income tax relating 10 Items that will not be 10.07 552 {5.30) 21.85 14.77
reclassifics to Prolit or Loss -
Total Other Comprehensive Income {OCT) nel of tay (15.26) (20.78) 10.43 {72.23) {14,005
13 | Total Comprehensive Income (11-12) 135.07 660,78 38922 1,694,939 1,924.99
14 | Paid Up Equity Share Capital
(Face Value of Rs. 10/- per share) ' 1,767.43 1,767.43 1,767.43 1,767.43 1,767.43
15 | Reserves Excluding Revaluation 14.841.44 13,359.40
16 | Earning Per Sharc (KPS) in Rs.
a) Basic EPS {(not annualised) 1.42 386 215 10,00 10.57
b} Diluted EPS (not annualised) 1.42 336 2.1% 10.00 10.57
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Segmentwise revenue, results and capital employed

Ramd

{Bs. In dakhs)
Sr. Particulars Quarter Ended Year ended
No 31.3.2020 | 3L12.2019 | 31.3.2019 | 31.3.2020 31.3.219
Audited | Unaudited [ Andited Audited Aandited
1 | Segment revenue
Fertilisers & Chemicals 7,658.47 994502 | 9,791.86 35,558.00 | 40,081.32
Sova 2,003.27 1,712.49 6,908.04 928542 | 20,584.89
Net sales / Income from operations 9.661.74 | 11,657.51 | 16,699.90) 44,843.42 | 60,666.21
2 | Segment result
Profit after depreciation but before
interest and taxation
Fertilisers & Chemicals 724.59 876.91 732.26 302961 409627
Sova (264.72) 42.84 131.40 (288.83) 266.73
Total 459,87 919775 863.66 2,740.78 4,363.00
Less :
i) Interest (3.5 (26.94) (92.50) {261.21) (740.023
ii) Other un- allocable expenses - net (10971} {168.80) (108.86) (601.10) (570.46)
Fxceplional itemn
Profit before lax & Exceptional item 365 724.01 602,30 1,878.47 3,052.52
Exceptional item - - - 305.27 -
Profit before tax 344.65 724.01 602,30 2,183.74 3,052.52
3 | Capital employed
{Segment Assets-Segment Liabilities)
Fertiliscrs & Chemicals 14,328.80 | 15968.78 | 15,716.66 14,328.89 | 15,716.64
Soya 2,159.02 539.61 374.99 2,159.02 374.99
Unailocable 120.55 97.76 (964.8(1) 120.97 {964.80)
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(Rarm2)

Statement of Assets and Liabilities {Rs, In lakhs)
Asat As at
Particulars 31.3.2020 | 31.3.201%
(Audited) {Audited)

ASSETS

Non-Current Assets

Property, plant and equipment 4,275.71 3,268.95
Capital Work in progress 1,980.88 1,262.56
I'inancial Assets:

1) Investments 2598 33.23
11) Other financial asscts 168.27 172.06
Other non-current assets 89.59 04.54
Total Non-Currcint Assets 6,540.43 4,831.34
Current Asscts

Inventories 10,680.75 9,795.54
Financial Assets:

1) Trade receivables 479735 569171
ii) Government Subsidy Receivable 4.608.34 6,337.50
jii} Cash and vash equivalents 35.28 16.69
iv) Bank balances other than ahove 522.65 308.07
¥) Loans 3231 36.35
vi) her financial assets 764.21 872.20
Othar current assels 1,916.27 1,127.29
Total Current Assets 23,352.16 | 2438535
TOTAL - ASSETS 29,897.59 | 29,216.69
EQUATY AND LIABILITIES

Hquity .

Equity share capital 1,767.43 1,767.43
(Mther equity 14,841.44 | 13,350.40
Total Equity 16,608.87 | 1513683
Liabilities

Non-Current Liabilities

Financial Liabilities

Borrowings 2.61 11.72
Deferred tax Liabilities (Net) 24747 367.36
Provisions T1.04 54,44
Tolal No-Current Liabiliiies 328.12 433,52
Current Liabilitios

Financia! Liakilitics :

i} Borrowings 2,364.56 2,678.23
1) Trade payables §,487.60 8,190.07
iti) Mher financial liabilities 773.85 1,254.14
Cther current liabilities 1.064.88 1.032.74
Provisions 26971 204,68
Current tax liabilittes (Wet} - 296.48
Tatal Current Liahllities 12,960.60 | 13,656.34
Total Liabilities 13,288.72 | 14,089.86
TOTAL - EQUITY AND LIABILITIES 29,897.59 29,216.69




Cash Flow Statement for the year ended 31.03.2020 @
{Rs. In fakhs)

Particulars 2018-20 201819

A. CASH FLOW FROM OPERATING ACTIVITIES :
Wet (Loss)/ Profit before tax 2,183.74 305252

Adjustments for :

Depreciation on property, plant and equipment 39158 312.01

Interest expenses 26121 740.02

Actuarial Gain on Defined Benelit Plan {86.83) {44.68)
Profit on sale of investments (net) (2.29) 0.34

Interest income (53.40) {65.19)
Provision no lenger required (5.71) (24.04)
Tixceptional Items {305.27)

Provigion for doubtfal debre G0.65 123.27

29034  1,041.73

Operating (Loss) / Profit before working capital changes 247408  4,004.25
Adjnstment for changes in working capital
(Increase) / Decrease in working capifal:

Inventories {885,21) {1,288.37)
Tradc receivables 809.43 {148.27)
Other Financial Assels-Loans-Current 4.04 (1.62)
Other Financial Asscts -Non Current 3179 (43.64)
Other Non Current Assets 4.95 (1.17)
Other Finanetal Assets- Govt Subsidies 1,729.16 654,88
Other Financial Assets- Current {(67.07 (20.89)
Other Current Assets {(788.98) 371.09 |
Non Current Borrowings {211y {33.96) |
Lorrowings Current (313.67y (1.949.39)
Trade pavables ' 297.53 708,75
(nher Current Financial Liahilities {480.29) 384.28 |
Other Current Liahilities 68.16 200.39
Short-term provisions 65.03 23.33
Non Current Provision 16.60 12.89
461.36  (1,131.70)
Cash generated from Operations 2,935,494 296255
Direct taxes paid 635.99 893.30
Net Cash generated from QOperating activitics hefore exceptiona  2,200.45  2,069.25
Exceptional item 305.27 -
Net Cash generated from / (used in) Operating activities 260472 2,069.25

&, CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of fixed asseis (2.118.60)  (1.220.54)
Sale of tixed assets 3.83 0.43
Interest received 53.40 65.19
Net Cash penerated from / (used in) Investing activities {2,061.37) (1,154.92)

C. CASH FLOW FROM FINANCING ACTIVITIES :

Interest paid (261.21) (740.02)
Dividend paid {including dividend distribution tax) (248.97)  (176.83)
Net Cash used in Financing activities (510.1%) {916.85)
NET INCREASE IN CASH AND CASH EQUIVALENTS 33.17 {2.52)
Cash and Cash Hquivalenis - st the start of the year (Ref. Note 9 & 10) 524.76 §27.28
Cash and Cash Equivalents - at the end of the year (Ref. Note 9 & 10) 557.93 524.76
NOTE :

The ahove Statement of Cash Flows has been prepared under the 'Indirect Method' as set out
in Ind As 7, 'Staterirent of Cash Flows'
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Place : Mumbai Chairman & Managing Director
Date ; 29th June, 2020 DIN : 13035416

The above audited results for the quarter ended March 31, 2020 and the andited results for the year ended March 31, 2020
have been reviewed by the Audit Commitee and approved by the Board of Directors at its meeting held on June 29, 2020,

The abeve results are prepared in compliance with Indian Accounting Standard (Ind- AS) as prescribed under Section 133
of the Companies Act, 2013 and notified by the Ministry of Corporate Affairs under the Companies (Indizn Accounting
Standards) Rules, 2015 (as amended) and other accounting principles gencrally accepted in India.

The Financial reasults for the year ended March 31, 2020 have been audited by the Statutory Auditor of the Company, The
Audit report docs not contain any qualifications,

The Board of Directors have recommended a final dividend of Rs. 1.00 per Equity share {10% on face value of Rs. 10/-

shares)

The figures for the quarter ended March 31, 2020 and March 31, 2019 are the balanving figures hetween audited figures
in respect of the full financial year and the unaudited published year to date unaudited figures up to the third quarter of the
respeciive financial vear ending on March 31,

The pandemic novel corona of Covid-19 has had liitle impact on performance of the Company. With respect to fertilizer
division, there was difTiculty in sourcing logistics arrangement thus resulting in lesser despatches hut plants operation was
continued with requisite safety ineasures since Fertilizer is covered under the Esscntial Commodities Act, 1955 to mest
farming activities.

Dug precautionary measures were put in place in plant activities like sanilisation, thermal scanning, social distancing etc.,
including medical assistance. Logistics arrangement, for transpaortation of empleyees were laken due care with periodic
sunttization of vehicles.

sier than operational personnel, employees were allowed to Work Som Home {(WI'tH) which is a new conecept to our type
of industry and thus inculcated respensibility with remole access.
With periodic relaxation in locked down, situation is gett; ng normalized for bettermenit.

Figures of the previous quarter/period have been regroupedirearranged, whercever necessary to make them comparable.

order of the Board
'or Kama Phosphates Ltd.
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Khandelwal & Mehta LLP

Chartered Accountantis
LLP No. AAE.372

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW OF
QUARTERLY FINANCIAL RESULTS

To
The Board of Directors of
Rama Phosphates Limited

Qpinion and Conclusion

We have audited the Financial Results for the year ended fdarch 31, 2020 and reviewed the Fmantial Resulls
for the quarier ended March 31, 2020, which were subject 1o fimited review by us, both included in the
accompatinng “Statement of Financial Restits for the Quarter and Year Ended Mareh 3%, 2020 t'the
Siatement’) of Rama Phosphates Limited (the Company’), being submitted by the Company pursuant {o the
requirements of Regulation 33 of the SEBI {Listing Obigations and Disclosire Requiremenits) Regutatises,
2015, as amended (‘the Listing Requfations™),

QOpinion on Annual Financial Results

n our opinion and to the best of our information and according to the expianations given o Us, the Financial
Resulis for the year ended March 31, 2020:

fi) is presented in accordance with the requirements of Regulation 33 of the SE8I {Listing Chligations ang
Disclosute Requirements) Regulations, 2015, as amended; asd

(i} gives 2 true and falr view in conformity vith the recognition and measurement principlas laid down i the
Indran Accounting Standards and ¢lher accounting principles generally accepted in Indiz of ihe Met Proft
and Total Comprehensive Income and other financial informabon of the Company for the year ended

March 31, 2020,
Conclusien on Financial Results for the quarter ended March 31, 2020

With respect to the Financial Results for the quarter ended March 31, 2020, based on our review conducted
and procedures performed as sialed in paragraph {b) of Audiar's Responsibiiiies section below, nothing has
come 10 our attention that causes us Lo behieve that the Financial Results for the quarter ended March 31, 2020,
prepated in actoidante wih the recognition and measurement principies laid down in the Indian Accounting
Standards and other accoumting principles generally attepled in India, has not disclosed the information
required 1o be disclosed in terms of Regulation 33 of the SEB! (Lisiing Obligations and Disclosure Requirements)
Regutations, 2015, as amended, Including the mannes in which itis 1o be disclosed, or tha! i contains any
malenal misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2020

We conducted our audit in accordance vith the Standards on Auditing ("5As} specified under Section 143(10)
of the Companies Act, 2013 {'fhe AcT}. Our responsibilities undet those Standards are further described in
paragraph (a) of Awditor’s Responsibifities section below. We are mdependent of the Company in accordance
with the Code of Ethics issuet! by the Instizute of Chartered Accountants of ihdia {ICAT) together with the ethicel
seguirements that ara ralevant 1o our audst of the Financial Results for the year ended March 31, 2020 under
lhe provisions of the Act and the Rules thereunder, and we have fulfilled our other efhical responsiiites n
accordance with these requirements and ihe ICA!'s Code of Eihics. We betieve that the audit evidence otitained
by us is sufiicient and appropeiate to provide a basis for our i opiian,

Management’s Responsihilities for the Statement

This Statement, which ingiudes the Financial Resulis is the responsibilily of the Company’s Board of Direttors
and has been approved by thesm for the issuance. The Financiat Resulls for the year ended March 31, 2020,

Ofice 568.6 & 7. 1VFlonr, Kemanwala Chambers, §ir P A Road. Fort, Mumbar - 400001
e eangsl contact knmitp@gmail com
Partunrs 5 L. Khandelwal - 098212 45353 e J.D. Lelwanl ~ 070457 45727
GSTIH 2TAAPFKGZATNTIZL



‘Khandetws! & Kehta LLP
Chaglered Acehapianis

has been compiled from the related audited Intesim financial information. This responsibilty incfudes the
preparation and presentaton of the Financiat Results for the quarter and year ended March 31, 2020 that give
@ true and far view of the net prafil 2nd other comprehensive income and offer financial information in
accordance vith the recognifion and measurement principles laid down in the Indian Accounting Standards,
prescnbed under Section 133 of the Act, read with refevant rules issued thersunder and other accounting
princaples generally ascepied in india and in compliance with Regufation 33 of the Listng Reguiations. This
respons:bility also inchirdes maintenance of adequate accounting records in accordance wath the provisions of
e Al ko safeguarding the assets of the Company and for peeventing and detecting rauds and other
wregulanties, selection and application of appropdate accounting policies; making judgments and estimates that
a® rezsonzble and prdent; and fhe design, implementation and maintenance of adequats infernat inanciat
sconirols, fhal vere operating effectively for ersuring the accuracy and completeness of the accounting recerds,
retevant fo the preparation and presentation of financial results that give a true and falr view and are free from
material musstalement, whether due to fraud o error,

In prejering {he Financial Resulls, the Board of Directors of the Company are responsible for assessiyg the
ability of the Company to continge as 2 going concem, disclosing, as applicable, matters refated fo going
conerm and using the going concem basis of accounting untess the Board of Disectors either intends to lquidate
the Company o 1o cease operafions, of has no realistic altemative bt o do so0.

The Board of Directors of the Company are responsible fof overseeing the findncial ceporting grocess of the
Company.

Auditor's Responsibilities
{a) Audit of the Financial Results for the year ended March 31, 2020

Ouwr objectives are lo oblain reasonable asswrante about whether the Financia! Results for the yeat ended
Harch 31, 2020 as a wholz is free from matenal misstatement, whether due to fraud or enror, and fo issue
an audior’s report dhat incudes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted In accordance with SAs will always delect a matetial misstatement
vhen it extsts, Misstatements can arise from fraud or error and are considered matedal if, individually or
in the aggregate, fhey could reasenably be expected to mfivenze the econontic decisions of dsers laken
on the basis of fis Financial Results,

As part of an audt in aconrdance with SAs, we exercise professions! judgment and maintain professiona!l
skeplicism thioughaut the audit. We alsor

+  Heniify and assess the risks of material misstatement of the Annual Financial Results, whether due
to fraugd or error, design and perform audit procedures fesponsive 10 those fisks, and oblain audi
evidence Ihatis sufficient and appropriate to provide a basis for our opaion. The sisk of rof defecting
amaterial misstatement resulting from traud is higher than for ane resuttng from emor, s fraud may
involve collusion, forgety, Inferfional omissions, mistepresentaions, or the overmde of intemal
controf.

+  Obiain an understanding af intemal control relevant to the audd in order o design audit procedures
that are appropriate in the cireumstances, but act for the purpose of expressing an opinon on the
effectveress of such controls,

« Evahute the appropriateness of accounting pokicies used and the reasonableness of accounting
esfimates made by the Board of Direclors,

« Evaluale the appropristeness and reasonablzness of disclosures mate by the Board of Directors in
terms of the requirements specified under Regitation 33 of the Listing Requiations.

= Conclute on the appropristeness of the Board of Directors’ use of the going concem basis of
acoounting and, based on the audi evidence obtained, whether & material uncertanty exssts related
foevents of condibons that may cas! siynificant doubt on the abilly of the Company o continue 25 @
going concem, If we conclude that a material uncerianly exisls, we are required to draw altention in
our auddtor's repont to the related disclosures in the Fiancial Resulls o, if such disciosures are
nadequate, to modily cur apinion. Qur conchusions are basad or the audi evidence obtained up o
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Khandelwal & Mchta LLP
Chastafeg AeCovnianls

ihe daie of our auditor’s report. However, hiture evenis or conditions may cause the Company to
cease {o continue as a ol concem,

» Evaluale the overall presentaSon, structure and content of the Annual Financial Resulls, including
the disclosures, and whether the Annuat Financial Results represent he underlying transackens and
evenis in @ mannet that achieves {air presentation,

¢ Pedom procedures in accordance with the cirutar issued by the SEB! under Regulation 33(8) of the
Lrsting Regidabions to the extent applicatie.

+  Oblain sufiicient appropriafe audit evidence regarding the Annual Financial Results / Finangial
Information of the, entifies within the Company to express an opinion on the Annual Financial Restlis,

Materialty is the magnitude of misstatements in the Annual Financial Results that, individually of in
aggregate, makes it probable that the economic decisions of a reasonably knowiedgeable user of the
Annual Finaneial Results may be influenced. ‘

We coasider quanitative materiality and quaiitaiive factors in (i) planning the scope of our audit wark and
in evaluaing the results of our work; and (i) to evaluate the effect of any identified misstatements in the
Annual Financiat Results,

We communicale with those charged with govemance af the Company regarding, amang other matiers,
the planned scope and tming of the audit and significant audit findings including any significant |
deficiencies in miemal contsol that we ientdy during our audit, We also provide those charged with

governante wilh a statement that we have complied with relevant ethical requirements regarding

independence, and to communicate with them all refationships and other matters that may reasonably e

ihought to bear on our independence, and where applicable, related safeguards.

(b} Review of the Financial Results for the quarter ended March 31, 2020

We conducted our review of the Financial Results for the quarter ended March 31, 2020 in accordance
with the Standard on Review Engagements (SRE) 2410 ‘Review of Intenm Financial Information
Performed by the Independent Audior of the Entity’, issved by the ICAL A review of inteam financial
mniprmation consists of making inquiries, primarily of the Company's personnet responsible for financial
and accounting matters, and 2pplying anatyfical and other review procedures. A review is substantially
iess in scope than an audit condusted M accordance with SA specified under section 143(10) of the Act
and consequeritly does not enable us {0 obtain assurance thal we wou'd become aware of 2ff significant
matters that might be identfied in an audit. Accordingly, we do not express an audit opinion.

Qther Matters

The Statement includes the resulfs for the Guarter ended March 31, 2020 being the batancing figure between
audfted figures in respect of the fulf financial year 2nd the published year to daie figures up to the third quarter
of the curment financial yeat which were subject to imited review by us.

For Khandelwal & Mehia LLP
Chartered Accountanis
Fim Regn. No, Wt00084

L

S. L. Knandehaal
{Parer)
M. No.; 101388

Place: Mumbai
Date; 29* June, 2020,
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REF: RPL/BMD/

Date: June 29, 2020

To,

Bombay Stock Exchange Limited,

Corporate Relationship Department

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai — 400 001

BSE Scrip Code : 524037

Name of the Company : RAMA PHOSPHATES LIMITED

Dear Sir,

Sub : Declaration pursuant to regutation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI (Listing Obligations and
Disclosure Requirements} (Amendment) Regulations, 2016

Dear Sir,

We hereby declare that Statutory Auditors of the Company i.e. M/s Khandelwal & Mehta LLP,
Chartered Accountants (FRN — W100084) have issued Audit Report with unmodified opinion(s) -
in respect of Audited Financial Statements of the Company for the year ended 31st march, 2020.

Thanking you,

Yours faithfully,
For RAMA PHOSPHATES LIMITED

(B
BHAVNA DAVE
COMPANY SECRETARY

Manufacturing Units : PUNE » INDORE = LUDAIPLUR



