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Bombay Stock Exchange Limited, 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Fort, 
Mumbai —400 001  

BSE Scrip Code 	 500358 
Name of the Company : RAMA PETROCHEMICALS LIMITED 

Dear Sir, 

We wish to inform you that at the Meeting held today the Board has approved the Unaudited 
Standalone and Consolidated Financial Results for the quarter and nine months period ended 
31" December 2021. 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements), we 
enclose the following: 

Unaudited Standalone Financial Results for the quarter and nine months 
31" December 2021. 

Unaudited Consolidated Financial Results for the quarter and nine months 
31' December 2021. 

Limited Review Report on the Standalone Financial Results, issued by 
auditors M/s. Khandelwal & Mehta LLP, Chartered Accountants. 

Limited Review Report on the Consolidated Financial Results, issued by 
auditors M/s. Khandelwal & Mehta LLP, Chartered Accountants. 

The Meeting of the Board of Directors of the Company Commenced at 12.00 noon and 
concluded at 12.30 p.m. 

We request you to kindly take note of the same. 

Thanking you, 

Yours faithfully, 
For RAMA PETROCHEMICALS LIMITED 

R. D. JOG 
COMPANY SECRETARY 

End: a/a 
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUD1111D FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER 2021 

Steadalone Comolletered 

PARTICULARS 

2•••ta" Fa61 Vat It Date Tees Wed )serter Ended Tear to Date Taw Ended 
31.111021 

(UnoedRedl 
30.09.21121 

(Unsediled) 
31.12.24011 
(1SSW) 

31323021 
(Unearthed) 

31.123028 
tUnaudithel) 

31.43.2011 
(Audited) 

31.12.2811 
(Unnathal) 

341.091611 
(Usidited) 

31.112E19 
(Doeuelked) 

31.12.2021 
(Mmudited) 

31.112836 
Rinandlled) 

31.03.2821 
(ASS) 

Rene Rs Operadoes 
at Net Saks/ Income fram Opcsom 4269 5251 33.65 111.18 57.38 41125 42E9 5231 33.65 111.18 52.28 4055 
10 Other locate< 036 024 6733 0.92 69M 334 636 0.7.4 67.73 098 69.09 1.35 
Tote' Rens 43.05 5275 10138 11110 121.1/ 43.59 4105 52.75 10138 11216 IDA 43.90 
COWS 
at Pucka.< 4 Saxkle-Trade 11136 1739 7.63 3213 20.96 2530 1036 1739 7.63 320 20.96 25.60 
hi Empics benefits miss 1533 12.97 3926 43.91 7607 9194 1533 1297 3916 43.94 7607 95.94 
ci Eines Om 549 588 531 17.60 1236 1638 5.89 5.88 531 17.40 1236 1638 
It Oepedatica and am/Tanaka apse/ 1101 0.48 033 1.42 082 0.05 1106 652 1116 1.56 0.21 
el Other Expend/are 1517 11.46 10613 3681 137.79 3996 1603 11.72 0697 37.66 138.79 81.41 
Tolal apses 4736 47.70 159.41 130.56 24860 217.93 47.66 4802 199.69 13149 249774 219.74 

ProllffiLaol before Eueptionui items an/ m 14.311 316 (58ID) 0846) 1127233 (17421) (4.61) 4.73 (5831) (19.331 03837/ (17184) 

4 Eionional hems . • - - . - • - - 

5 Profit / (Is) after Exceptional items tied before Tax (431) 5/35 (38AU) (18.461 (127131 117421) 061) 4.73 (56311 (1933) 001371 075.841 

6 Tax Expeenes - - - - • 
- - - - - • - - 

7 Net ProllffiLoss) for the Ported fear ccotinued operations (4.31) 319 (5LO) 08.461 ((.27.13) MOD (4E) 4.73 (3631) (19.33) (1AS) 1175.841 

8 Profit/ (LAO (rondISConlirnied pell111.15 - • • 1346) . - . . - *LS) 

9 Tax Eves) of tratimed operation . • - - - - • 

10 Prom / ((o.) trmu discontinued operation. idler lax - • . • • 0.661 - - - - - OM) 

11 Profit /I.( For The Feria] (4.31) 3.95 (5M) (18.46) (12723) ITTI.87) (4.61) 4.73 136311 (1933) (1.1331) 1(79.53) 

12 Other Comprensive Ism / (Expense/) (Nes al Tax) 01061 RUM (11C) 10.19) 1125) 10263 (0.06) MOH (0.43) (0.19) (LA) (026) 
Item th.a vall ea to, redagificd serhseqouttly is) profit teens 
ftemeasuronno gaireJ1loss. 1 or defined tenefinAlimious 

13 To/al Capprellembe (1-91W 	rot Be 14373 4.98 (58_45) (18.651 116141) (17843) 14671 4.66 (58.73) 419321 (129.62) 079.76) a...) 	peliad 

/4 Paid up Equity Mare Capital Wax Value of Rs.10,  pa Sham) 1.04634 1.04694 1.04694 1.04691 1.046.94 104694 1016.94 1.046.94 1.046.94 1.04694 1,046.94 1046.94 

15 &veins Per Ben 0/231 alat mattelleall 
(Face vslautIANi.pa  Share) 
at Basic (0.041 016 (0.56) 8(118) (1.23) (1.70) 1061) 0.04 (036) (0.19) (1.24) (0.72) 
10 Diluted (0611 OM (1156) th.181 (ID) 11301 (OM) 1104 (036) (0.19) (124) (8.72) 

gm 00.....no•ren.ank...th1 rasb. 

CORPORATE OFFICE: 51.52. FREE PRESS .4431.1SE. FREE PRESS JOURNAL PAAFP3. NAR1MAN POINT. MUMBA1 - 400 021 
TEL (91-22) 2263 3355 6154 5100 I FAX (01-22) 22134 13046 1 E-MAIL rem+ ramagroup co bri I WEB vesv.ramastroc mica is Corn 



(fa 
STANDALONE AND (13NSOLIDA710) UNAUDITED SEGMENT WISE REVIINUL RKSULTS AND CAPITAL EMPLOYED 

FOR THE QUARTER AND NINE moan) ENDED 315T DECEMBER MI 

Savanna Consildaled 
enter Raged Vs le Oda Tear Ended Oellellethnied Yawls IDS Ten Waded 

31.12.1811 38.89.2821 31.122128 31112821 3312111211 33812111121 31321021 
finuillterl) 

MAIMS 
()almilleill 

31.112(16 
(Unniked) 

3111211111 
(Ulnae* 

MAIMS 
11.1mm•le4) 

31.812811 
(therthed) 

PARTICULARS 
alrawIlted) llInethiled) (Unaudited) Menthol) (Unaudited) (Anita 

Senna Kenn 
a) Methanol 
14 Tithing 

. 
4169 

, 
5231 3365 

- 
111.18 5328 

- 
4025 42.69 

- 
5151 33.65 

- 
111.18 5128 40.55 

Taal 41.1i9 
In : %nacre= Penn 

3231 34.63 111.18 1128 40./3 4269 3231 34316 111.18 32.38 4035 

NS/ Income from Operation 
Senna Rents 
Sanwa !Sill before Rance cost and exceptional items 
al Malmo. 
10 Trading 
C) Odra inflatable Enamel icspadirurei 

4._69 

- 
1,511 

S-31 

- 
10.93 

3365 

(65.70! 
2610 

03.00 

11511 

- 
10.86) 

5131 

008511 
3132 

(37.661 

41123 

Oho) 
1495 

1172311 

4159 

- 
138 

111.3111 

5151 

- 
1093 
(0321 

33.65 

(65.70) 
26.02 

(13.321 

111.18 

• 
ass 
10171 

5228 

0011311 
31.32 

138.821 

40.53 

13.66) 
14.96 

074.221 
Taal Segment readls flan ordinary activities before 
Gunn an and orrepthanal items 

Font Cost 

1.311 

519 

111.93 

5.38 

Due) 

5.31 

i0161 

1710 

111340 

1236 

(mist 

1636 

La 

5.69 

10.11 

5.88 

133.001 

531 

0.111 

rko 

014500 

1236 

(161.92) 

1658 

Profit /1”,431 from ordinary salaam sifter finance cost  14311 .. 	5,05 (58413) (18.46) (121237 mom 14.613 4.73 (5631) (19.33) 11211411 019.305 
bat before ezreplkina 1 Items 
panninial aen 

Pro. /ton froth ordinary utilities before Tax 14.315 SAS pm) (IRAQ (12753) Orotr/ (44!) 473 Lie-rt) (1133) (15 (1/9.30) 

Senna Canal Ennead 
Tcal Segment &vas 

Mahan 
Trading 
(Makable 

82-92 
17815 

.3049 
1848 
733 

• 
60.35 

147.61 

• 
11192 

189.91 
18.42 
19.96 

- 
4035 

159.63 
Taal 

Teal Senn 1-661'''' 
Medea 

101.11 

. 538615 

3.1/90 

. 

27286 

- 
127 

5351.10 

37914 

3.588.85 

034 

219.98 

• 
- 

3479.97 
Truing 
Omani* 

127 
i 4511 87 . 

. 
5.479.68 

Toed 534214 328215 3.4/9.68 5.532.51 3.419.37 



I 	11w Company /Camp operates in ordy one maim and AO separate risk is assimilated Imre there is no reportable geographical segment- 

2 	The prosisim far leave encashment and grandly has been provided on the huh of the best emirate of the management of the companies and actuarial valuation will be done at the end of the year. 

3 	In the Limited Resit,/ report issued by the Auditors they have expressed significant doubt on tie Subsidiary compinys ability to continue as a 'ring concern'. The Subsidiary Company is in the process of disposing all some of 
its assets. Since the realisable value of the assets lax likely tow lower than the carrying value of the assn, the management I of die opinion am no adjustment to the same is required In be made. 

4 	Estimation of usicenainties relaciag to tic global heahh pandemic from WM-19 
Ilw Company / Group. as at the time approval of dame financial results has oansidrted internal WM Callelleal sources at information. M assessing the passible effects that rimy result from die global health pandemic relating to 
C0VI12.19 ma rite carrying amounts of loans. invest/ma receivables. Mysteries an] other MAMA As on the dew °lammed of time financial results, dr Company! Group has concl del that the impact of COV1D - 191 not 
natal based cm these estimates and expects to mama the carrying amain of thine assets. The Minna of CO VIDAR on the Companies / Group's Flip:lurid Swarms may differ from that estimated as at the date of approval of 
these financial statemems. 

5 	In view d ate company not expecting any taxable pmfits in near fumy. no deferred tax ewe, if any. h recognise. 

6 	Figures of the previous guancdperiod/year have been regroured / rearranged whams 	 reonisary to make dem aamparable. 

7 	Tlw above financial results have been reviewed by the Audit Committee and *proud by the Board of Daemon M its meeting held on February 14. 2022 in terms of Regulation 33 of SEE] (Listing Obligation and Disclosure 
Requirements) Regulations. 2015. 

8 	The Statutory Auditors have carried an -1-bnited Review' of dw above fin:axial rks- 

arid on behalf a the Board 
RAMS PETROCIDEMICAIS LTD. 

NIANAGINC tat 
DIA : 00035416 

Max Mumbai 
Date :Feb." M. Mr 



Khandelwal & Mehta LLP 
Chartered Accountants 

(LLP No.AAE-3742) 

Independent Auditor's Report on Quarterly and Nine monthly Standalone Unaudited 
Financial Results of Rama Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Rama Petrochemicals Limited 
Patalganga. 

1 	We have reviewed the accompanying statement of Standalone unaudited financial results of 
Rama Petrochemicals Limited ("the Company") for the quarter and nine months ended 31' 
December, 2021, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ("the Listing Regulation"). 

The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, 
read with the Circular, is the responsibility of the Company's management and has been 
approved by the Board of Directors of the Company. Our responsibility is to express a 
conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

1403— Sal Indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078. 
e-mail : contactknmilp@gmail.com  

Partners : S.L. Khandelwal —098212 45353 • S.A. Momaya — 098214 32657 
GSTIN : 27AAPFK6261N1ZL 



Khandelwal & Mehta LLP 
Cnarlered Accountants 

4 	Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") 
specified under Section 133 of the Companies Act 2013 as amended, read with relevant rules 
issued thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Regulation, read with the Circular, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Khandelwal & Mehta LLP 
Chartered Accountants 

(Finn Regn no W100084) 

SUNIL 
LAKHMICHAND 
KHANDELWAL 

Sunil Khandelwal 
(Partner) 

Mem. No. 101388 
Place: Mumbai 
Date : 14th February, 2022. 
UDIN 22101388A8YTCV3641 
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Khandelwal & Mehta LLP 
Chartered Accountants 

(LLP No.AAE-3742) 

Independent Auditor's Report on Quarterly and Nine monthly Consolidated Unaudited 
Financial Results of Rama Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Rama Petrochemicals Limited 
Patalganga. 

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Rama Petrochemicals Limited ("the Parent") and its Subsidiary, (the Parent and its 
subsidiary together referred to as "the Group"), for the quarter and nine months ended 31' 
December, 2021 ("the Statement"), being submitted by the Parent pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

2. 	The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, read with the 
Circular, is the responsibility of the Parent Company's management and has been approved by 
the Board of Directors of the Parent Company. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Consolidated Unaudited Financial Results in the Statement includes the results of Rama 
Petrochemicals Limited ("the parent") and Rama Capital and Fiscal Services Private Limited 
("the Subsidiary"). 

1403— Sat Indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078. 
e-mail : contact.knmIlp@gmail.com  

Partners :S.L. Khandelwal —098212 45353 • S.A. Momaya — 098214 32657 
GSTIN : 27AAPFK6261N1ZL 



Khandelwal & Mehta LLP 
Chartered Accountants 

5 	We draw your attention to Note 3 of the accompanying statement, the results are prepared using 
the going concern basis of accounting. Management is responsible for assessing the Company's 
ability to continue as a going concern. The Results and accounts of Subsidiary Company, 
indicate that as on March 31,2021, its Current Liabilities are more than double of its total Assets; 
and it has incurred net Operating Loss during the year ended March 31,2021 and hence indicates 
that there is a significant doubt on the Subsidiary Company's ability to continue as a going 
concern. 

Our conclusion on the Statement is modified in respect of this matter. 

6. Based on our review conducted above, except to the possible effects of our observation 
described in the Para 5 above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") specified under 
Section 133 of the Companies Act 2013 as amended, read with relevant rules issued thereunder 
and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of the Regulation, read with the Circular, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For Khandelwal & Mehta LLP 
Chartered Accountants 

(Finn Regn.no.W100084) 

SUNIL 
LAKHNIO1AND 

Sunil Khandelwal 
(Partner) 

Mem. No. 101388 
Place : Mumbai 
Date : 14th  February, 2022. 
ODIN : 22101388ABYWCB4249 
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