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To,

Bombay Stock Exchange Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai — 400 001

BSE Scrip Code : 500358
Name of the Company : RAMA PETROCHEMICALS LIMITED
Dear Sir,

We wish to inform you that at the Meeting held today the Board has approved the
Unaudited Standalone and Consolidated Financial Results for the quarter and half
year ended 30" September 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements),
we enclose the following:

1. Unaudited Standalone Financial Results for the quarter and half year ended 30"
September, 2019.

2. Unaudited Consolidated Financial Results for the quarter and half year ended
30" September, 2019.

3. Limited Review Report on the Standalone Financial Results, issued by the
statutory auditors M/s. Dayal and Lohia, Chartered Accountants.

4. Limited Review Report on the Consolidated Financial Results, issued by the
statutory auditors M/s. Dayal and Lohia, Chartered Accountants.

The Meeting of the Board of Directors of the Company Commenced at 2:00 p.m. and
Concluded at 3:25 p.m.

We request you to kindly take note of the same.
Thanking you,

Yours faithfully,
For RAMA PETROCHEMICALS LIMITED

R L‘Q_/P

R.D. JOG
COMPANY SECRETARY

Encl : ala

FACTORY: SAVROLI-KHAPRADA ROAD, VILLAGE VASHIVALLI, PATALGANGA, DIST. RAIGAD - 410 220. MAHARASHTRA
TEL. : (02192) 250329, 251211
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTYS
FOR THE QUARTER AND SIX MONTHS ENDED 30TII SEFTENMBER 2019
(T 1 bacy)
Standaloac Cansobdated
Quarter Ended Year to Date Year Eaded Quarter Ended Year Ended Year Ended
PARTICITARS 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30092018 3La3.2019 30.092019 | 30062019 | 20092013 | 30.09.2019 | 30.09.2018 31032019
== {Unaadifed) (Unaudited) (Unaudited) (Unaudited) (U nandited) (Audited) [y ) | (Usandired) | g1, (Unaudited) | (Unauaned) (Audited)
I Revenne from Operatians
a) Net Sales Income from Operations | Net of Facise duny s 1541 = S ] TR - 1544 2869 204
b1 Other Income 254 [ 7461 3% 5011 21053 319 717 74.68 10.36 20,15 513.90
Total Revenie 284 a7 90,05 136 11580 <00 119 247 i 10 4 158 s394
2 Expeues
3) Purchase of Stocke-in-Trade - £ - s (15 B 52 1157 21
1) Changes tn mventones of Stock i Trade 0.03
€1 Emplosee henefits expences LTl R 1787 1261 a9 R WG 712 1787 1261 4 na 907
h Funance Cost 33 s.61 1052 s 202 6212 EB) 864 10.52 [JEL) 2102 6212
€} Deprecianan and amamication expenses 047 a6l a9t [ Vo) 235 as3 0y 066 (XY 13 257
1) Other Expenditure M2 18.79 .89 4321 9118 26328 2473 19.17 61.16 4390 91.72 27175
Tatal Expenses 6524 L] 59.84 11098 15231 195 43 63,59 4619 90.16 1178 152,95 407 76
ki Profit/{Loss) before Exceptional fems and Tax (62404 14502 0.2l 1107 42y [N ] 1329 (62.40)] (%07 {nn7y [ALTEAN [RATT 1278
4 Excepuonal lienrs 5 C e
5 Profit / (Loss) before Tax 062 304 4502 0.2 1107 42) 18asy) 13249 162401 139.02) (007 (i0L4y (3710 12718
3 Tax Expenses - S z .
Defersed Tax =
7 Net Profit/(Loss) for the Period 162.40) 45.02) nz (107.42) 136.51) 13249 (62.40) (39.02) (007}, (1en.42) {37113 127.18
s Other Comprebensive Income . (Expenses) (Net of Tax) w1 10,183 nzz 10.35) o4 @ 017 10151 o [CESH 014 @7
Ltems that will not be reclassified subsequently to profit or loss
Re-measurement gains (losses) on defined benefit obligations
9 Total Cowprehensive Profit/ (Lass) for the period 162.57) 14520} 043 1107 77| 13607 i 162.5T) 139.20) 018 (10177} 136 671 12647
o Paud up Equity Share Capatal (Face Vabue of Rs 10 - et Share) Lo %Y LHas 101694 L6 9 104591 104694 101691 L6 104694 104694 Lot 9L L0485 94
" Earning Per Share (EPS) (Not auuualredy
(Face valie of Rs.104 per Share)
a) Basic (0.60) N3 ann 1103} 084y 128 (0.60) 1037y, 00 097 (0.35) [ 1]}
by LERIled 10,60} [LLER}] 00 11.03} f0.14) 126 10.60) 1037) noo 097 10.35) L2
See accomp 2 notes to the results,
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STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2019

(X in lacs)

NWONC 2D

Standalone Consolidated
As at hall year
! \:_lr]‘"d‘_; Asatycarended | Asathallyear | Asat year ended
PARTICULARS i().f)f) 2019 31.03.2019 ended 30.09.2019 31.03.2019
(Ustaudited) (Audited) (Unaudited) (Audited)
A ASSETS:
1 Non-Current Assets
Property. Plant and Equipment 67.16 68.10 73.93 74.96
Capital work in Progress 241.20 241.20 241.20 241.20
Financial Assets
Investments - - - 463.80
Other Financial Assets 56,13 56.13 56.14 56.14
Total Non Current Assets 364.49 36543 371.27 836.10
2 Current Assets
Inventories 180.93 180.93 180.94 180.94
Financial Assels
Trade Receivable 4.49 - 4.49 =
Cash and cash equivalents 24.91 22.86 27.06 27.55
Loans 2,12 2.12 2.12 2.12
Other Financial Assets 1247 6.46 13.14 6.46
Other Current Assets 90.94 79.33 9248 79.52
Current Tax Assets (Net) 0.03 6.51 0.08 6.85
Total Current Assets 315.89 208.21 32091 303.44
Total Asscts 630.338 603.64 692.18 1,139.54
B EQUITY AND LIABILITIES :
1 Equity
Equity Share Capital 1.046.94 1.046.94 1.046.94 1.046.94
Other Equity (6,670.31) (6.562.54) (5.941.73) (5.839.96)
(5,623.37) (5.515.60) (4.894.79) (4.793.02)
2 Liabilities
Non Current Liabilities
Financial liabilities
Borrowings 2,062.50 2.607.50 2.045.50 2.359.80
Other Financial Liabilities 3.103.44 310344 3.103.44 3.103.44
Provisions 2.95 295 295 295
Total Non Current Liabilities 5.168.89 5.713.89 5.151.89 5.466.19
3 Current Liabilities
Financial Liabilities
Trade payable 18.09 26.90 18.09 26.90
Other Financial Liabilities 681 9.04 6.81 9.04
Other Current Liabilities 1.103.31 423.22 403.53 424.24
Provisions 6.65 6.19 6.65 6.19
Total Current Linbilities 1.134.86 465.35 435.08 466.37
Total Liabilities (-;;\ 680.38 663.64 692.18 1,139.54
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NOTES ;

3

Due te non viability the production of methanol continue to remain suspended.

The provision for leave encashment and gratuity has been provided on the basis of the best estimate of the management of the company and actuarial valuation will be done at
the end of the year.

The Company operates in only one region and no separate risk is associated hence there is 1o reportable geographical segment,

The Auditors have expressed significant doubt on the company’s ability 10 continue as a "going concern”, The management is making efforts to obtain alternative feed stock for its methanol plant to
restant the operations. Considering the fact that laying of pipeline for supply of gas by Gas Authority of India Ltd. is completed. the company is hopeful o restart its plant. In view of these, financial
statements have been prepared on the basis that the company will continue as a “going concen”.

The Company had advanced in past years to its wholly owned subsidiary and the same was provided as doubt full. During the previous quarter the company has received Rs.700 lacs from the said
subsidiary. however the company has considered it prudent to not to reverse the provision made in earlier years.

In view of the valuation report of registered valuer, the management is of the opinion that there 1s no impairment loss for its methanol division.

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on October 24, 2019 in terms of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015,

The Statutory Auditors have carned out "Limited Review” of the above financial results.

Figures of the previous quarter/period‘year have been regrouped / rearranged wherever necessary 1o make them comparable.




STANDALONE AND CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMRER 2019

(@ ey
Standalne Consolidated
Quarter Ended Year to Darte Year Ended Quarter Ended Year to Date Year Ended
FARTICULARS 30.69.2019 30.06.2019 30.09.201% 30.09.2019 30.09.201% 3032019 30092019 | 30.06.2019 | 30.09.201% 30002018 | 35032019
(Unaudited) (Unandited) (U nawdifed) (Tmaudited) (U nawdied) (Audied) (Unandited) | (Unandited) | (Usandited) | (Unaodited) andied) (Andited)
Scegment Revenne
al Methano! - 301 i - . - i ot
b Trading 1012 1784 17.34 B 1011 . 17 1800
Total [UNE TR 038 1013 203 o4
Less * Intersegrient Revenise
Nel Saies / Income from Operation [[NE] iy uvis 10.13 20.38 2L
Scegment Resulis
Segruent results belore finance cost and exceptional Nenn
A Nothanol 1446 40) 42N P0) 142,07y [ B 1] 17032 e (R ] 22 R 1] A4P0T ) 170 8y 170 32 ERRS BL.T)
by Tradug as 242 542 492 542 544
€} Other unallocable income © (expendinire) 2 (1251 88 (2423) 4661 038 (6.48) 4,60 (1921} 4601 Mio2
Total Segment results from ordinary acthitles before Muance cost aud 159.18) 136.41) a7 195 59) 11549 19461 159.19 130,38} 10.45 18957} 116.09)| 189.30
exceptional items
Les
Fnance Cost X 6l ns et n /12 20 LS 105 1188 2102 212
Profii / (Low) from erdinary acihiiies afier Mmance rost but befare 162 30) 145.02) 021 (107.42) 146510 13249 162400 (39.02)] (007 1101 42) (3T 11 12718
exceptional Bems
Fxceptional fiems - B - - B - B . = N 5
Prafit / (Loss) from erdinary acthities beforr Tax (62.40) (45.02) 0.21 (107.42) (36.51) 13243 (62.40) (39.02)| (0.07y (101.42)| (3711} 127.18
Segment Capltal Emplaved
Towal Segment Assets
Methanol RYBE 65439 67110 TR 42 63419
Trading 63.43 6341
Unallocable 528 A2 9.2% 2108 103622 485,14
Totd 68038 $30.50 663.64 69218 1.883.60 L139.53
Total Segment Liabilities
Methanol 6.308.75 6533 17924 $.856.73 633 £626.26
Trading . »
Lnallocable - - 0 308,42 306,30
Towl 630175 653438 61724 S586.97 6.819.76 593256

For and on behalf of the Board
For RAMA PETROCHEMICALS LTD.

|

TLDL.RAMSING
MANAGING DIRECTOR
DIN : DOD3S4IE

Place - Mumba
Date - October 24, 2019




dayal and lohia

chartered accountants

Independent Auditor's Report on Quarterly Unaudited Financial Results of Rama Petrochemicals LimitedPursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,

Rama Petrochemicals Limited
Mumbai.

We have reviewed the accompanying statement of unaudited Standalone financial results of Rama Petrochemicals
Limited(‘the Company") for the quarter and half year ended 30thSeptember, 2019, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMDI/44/2019 dated March 29. 2019
(the Circular”).

The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (1nd AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act. 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, read with
the Circular, is the responsibility of the Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE) 2410,'Review of
Interim Financial information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We draw your attention to Note 4 of the accompanying statement, the results are prepared using the going concern basis of
accounting. Management is responsible for assessing the Company's ability to continue as a going concern. Further
discontinuance of production since last manyyears indicates that a material uncertainty exists, which casts significant doubt on
the Company's ability to continue as a going concern. Further the Company had advanced during past years to its wholly
owned Subsidiary Rama Capital and Fiscal Services Private Limitedand the same was provided as doubt full. During previous
quarter ended 30.06.19 the Company has received Rs.700.00 lacs from the said subsidiary, however the Company has
considered it prudent to not to reverse the provision made in earlier years. Had this provision been reversed, the profit for the
previous quarter ended 30.08.19 and current halfyear ended 30.09.19 would have been higher by Rs.700.00 lacs, due to this
reversal, which would have been considered as extra-ordinary item.

Our conclusion on the Statement is modified in respect of these matters.

Based on our review conducted as above, except for the possible effects of our observation described in para 4 above,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”) specified under
Section 133 ofthe Companies Act 2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms ofthe Regulation, read
with the Cireular, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Dayal and Lohia
Chartered Accountants
(Firm Regn. No. 102200W)

CE Jiy
(Anil Lohia) ~ r
Partner

Mem. No. 31626

Place : Mumbai
Date :24"Qctober, 2019.

943.varma chambers, 2floor, near bnpparibas, homji street, fort, mumbai — 400 001
phones : (91-22) 49736975~ 22635352 e-malil : dayalandlohia@gmail.com
branch: 401, sheetal enclave, b/h. tangent furnituremall, chincholibunder, off. link road, malad (w), mumbai 400064



dayal and lohia

chartered accountants

Independent Auditor's Report on Quarterly Consolidated Unaudited Financial Results of Rama Petrochemicals LimitedPursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1:

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Rama Petrochemicals Limited (‘the
Parent’) and its subsidiary,(the Parent and its subsidiary together referred to as ‘the Group”), for the quarter and half year ended
30tSeptember, 2019 (‘the Statement *), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with SEBI Circular No. CIR/CFD/CMDI/44/2019 dated
March 29, 2019 (“the Circular”).

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Insfitute of Chartered Accountants of India. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Consolidated Unaudited Financial Results in the Statement includes the results of Rama Petrochemicals Limited andRama Capital and
Fiscal Services Private Limited (‘its subsidiary").

We draw your attention to Note 4 of the accompanying statement, the results are prepared using the going concern basis of accounting.
Management is responsible for assessing the Company's ability to continue as a going concern. Further discontinuance of preduction since
last many years indicates that a material uncertainty exists, which casts significant doubt on the Company's ability to continue as a going
concern.Further, the Company had advanced during past years to its wholly owned Subsidiary Rama Capital and Fiscal Services Private
Limited and the same was provided as doubt full. During the previous quarter ended 30.06.19 the Company has received Rs.700.00 lacs
from the said subsidiary, however the Company has considered it prudent to not to reverse the provision made in earlier years. Had this
provision been reversed, the profit for the quarter ended 30.06.19 and half year ended 30.09.19 would have been higher by Rs.700.00 lacs,
due to this reversal, which would have been considered as extra-ordinary item.

Our conclusion on the Statement is modified in respect of this matter.

Based on our review conducted above, except to the possible effects of our observation described in the Para 5 above,nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (“ind AS") specified under Section 133 of the Companies Act 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

ForDayal and Lohia
Chartered Accountants
(Firm Regn. No. 102200W)

- Jv ~%.
(Anil Lohia)
Partner
Mem. No.31626

Place : Mumbai
Date :2400ctober, 2019.

213-varma chambers, 2floor, near bnpparibas, homji street, fort, mumbai - 400 001
phones : (91-22) 49736975- 22635352 e-mail : dayalandlohia@gmail.com
branch: 401, sheetal enclave, b/h. tangent furnituremall, chincholibunder, off. link road, malad (w), mumbai 400064



