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E-MAIL   :   rama@ramagroup.co.in
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REF:  RFJCL/BMD/226
Date:  October 24, 2019

To'

Bombay Stock Exchange  Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal  Street,  Fort,
Mumbai -400 001

BSE Scrip Code
Name of the Company

500358
RAMA PETROCHEMICALS  LIMITED

Dear Sir,

We  wish  to  inform  you  that  at  the  Meeting  held  today  the  Board  has  approved  the
Unaudited   Standalone  and   Consoliclated   Financial   Results  for  the   quarter  and   half

year ended  30th  September 2019.

Pursuant to  Regulation  33  of SEBl  (Listing  Obligation and  Disclosure  Requirements),
we enclose the following:

1.        Unaudited  standalone  Financial  Results  for the  quarter  and  half year ended  30th
September,  2019.

2.        Unaudited  Consolidated  Financial   Results  for  the  quarter  and  half  year  ended
30th September,  2019.

3.        Limited   Review   Report   on   the   Standalone   Financial   Results,   issued   by   the
statutory auditors  M/s.  Dayal  and  Lohia,  Chartered Accountants.

4.        Limited   Review   Report  on   the   Consolidated   Financial   Results,   issued   by  the
statutory auditors  M/s.  Dayal  and  Lohia,  Chartered Accountants.

The Meeting  of the Board of Directors of the Company Commenced at 2:00 p.in. and
Concluded  at 3:25  p.in.

We request you to kindly take note of the same.

Thanking you,

Yours  faithfully,
For RAMA PETROCHEMICALS  LIMITED

'`.?_ ..... i       ,`_`-a ....,..- \

R.  D.  JOG
COMPANY SECRETARY

Encl  :  a/a

FACTORY:  SAVBOLl-KHAPPIADA  BOAD,  VILLAGE VASHIVALu,  PATALGANGA,  Dl§T.  F\AIGAD -410 220.  MAHAF\ASHTPIA
TEL.  :  (02192)  250329,  251211
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6a
STATEMENT 0F STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2019

G  in lacs)

PARTICULARS

Sfapdalone Consolidfltrd

As @t half yearyearended30.09.2019(Unaudiied)
As al yur ended31.03.2019(Aud;ted) Iis al half yearended3o.o9.2ol 9(Unandited) As a` year ended3].03.2019(Aud;ted)

A    ASSETS:

67.16 68.10 73.93 74.96

I     NOB{uTtun( Assets

Property`  Plant and Equipment

CapjLal work  Ln  Progress 241.2056.13 24 I .2056.13 241.2056.14 241.20463.80

fmanctal Assets

Invcsrfucn(s

Other I``inancml Asscts 56'4

Total NOD CurTen( Assets2Curreblhats 364.49 365.43 371.27 836.10

180.934`49 I 80.932286 180.94449 180.9427.55lnvon.ones

Fin3ncinl hats

Trade Rcceiveblc

Cch and cash equivalents 24.91 27.06

Loalls 2.12 2.12 2.12 212

Other Finaiicial Assets 12.47 6.46 13.14 646

Other C`urTon` Asscls 90.94 79.33 92.48 79.52

Current Tax Assets INel)TotalCuiTontAss®lsTotfllAss.ls 0.03 6.51 0.08 6.85

3 I 5 .89 298.21 320.91 303.44

680J8 66j.64 692.18 I,139.54

I.046.94 I.046.94 I,046.94 I,046.94

8   EQulTy AND LIABn.ITms :

I      Eqllity

Equity Share C.npital

Other Equ ity2Liflbilitics (6.670.31  ) (6`562.54) (5,941 -73) (5`839.96)

(5,623  37) (5,515.60) (4.894.79) (4,793.02)

2.062.50 2.607.50 2,045.50 2,359.80

Noti Current Liabilities

Financial  habiliijcs

Borrowungs

Other Financial LinbiJil;cs 3.103.44 3 . 1 03 .44 3,103.44 3,103  44

Provis'onsTotalNon Current I.iabitities 2,95 2.95 295 2.95

5.168.89 5,713 .89 5.15189 5.466  '9

3     CuiTonl Liabhitios

1809 2690 18.09 26.90

Financial  Liabilities

Tredc payable

Other Finaiiclal Lrabil`lies 6.81 9.04 681 9.04

Other Curroni Linbinues 1,103.31 423 22 403.53 424 24

Provisions 6.65 6.19 6.65 6.19

Tot}ll Cu mcnl Lii`biliticrs 1.134.86 465  35 435.08 466  37

Tu,n] L,,`bm~                         #¥RA 680J8 663.64 692.18 I,139.54

•..i



6=
NOTES :

I          Due to noini@biJily ihi` pr`xluciion ormctham>l coninuc to roiiiam suspended.

2         The provision ron lca`.c  I..neasin..oi and  gratuity  he t" provided  on dr  basis or`ha bcs. esiumtc ortha  miiDagcinent oribe company and  actuarial  valiiation will be done a`

the cnd of de year.

3         The c`onptry opeli]les in only one rcgron and iro scpanLe risk  is associa(ed heal.c than is ll(. r€portablc 8oogli`phical segment.

4         The  Audilors  have ej{pressed significanl doubt  on the company's  ability ro cormue as  a  -going coneem..  The  otanagement rs making efforts  to oblam altermti`€   feed  slork for  its mcfrol plan`  io

"art the  opca(ioiB.  C.ousidermg Lbe  raci  that  hayLng  orpipeline  for supply Of gas  by Gas Aulhority  of Lndin  I.rd.  L3 complcled.  Iba compan}.  is hopeful io  rest:irt  its plant  h  v`ew or thesi``  fi~ial
statcm..nts have bcon prepared on lhe basis tha( (ho company will condnuc as a -going co8ccrn'.

The Coiiiprny had edvaneed  in pasi ycas io iis uiholly oumcd subsidiary and the saine ``ias provided as doub(  full.  D`iring the rire`ious quarter the company has received  Rs.700 lass from  ihe said
s\Ibsidrary. ho```cvcr (be company has coneidcred jt pr\idei]( to not to I`versc ihe promsion medc in earqer ycars`

5          lil vlcw orLhe `iiluntlon rqurt ofrcgi5tcrcil  valuer. Lbe rmmgemco. js orLh(: opLnion tha(  (here is no  impaLrmenl loss for lts methlloL dlvision,

6          The above  rllmncial insults  have been revieu.cd  by  u`e ^udii  C`oirmiiiec aml  appro`.ed  by  ibe Bound  of l}in`tors  in its rnce`ing lk:!d  on Oi`lober  24.  2019  in terms ol` Rcgularioi]  33  of SEBI  (Lisling

Ob!LgaLion a.rd  DLsclasun  Rcqiilrtrments)  Rcg(ilat[olts`  !015.

7         The slafutory Auditors ha`c camed  out 1inited Rc`'icw" orthe above fimnci.il results

8         Figurcs or (he prc\irous quaner/pertodrycar have been res/Duped / marranged w'herever iieeesary lo make them comrxmble`
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dayal and lohia
chartered accountants

Independent Auditor's  Report on  Quarterly Unaudited  Financial  Results  of Rama Petrochemicals  Limitedpursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors,

Rama Petrochemicals Limited
Mumbai.

1.     We   have   reviewed   the   accompanying   statement   of   unaudited   Standalone   financial   results   of   Rama   Petrochemicals
Limited("theCompany")forthequarterandhalfyearended30thseptember,2019,attachedherewith,beingsubmittedbythe
Company   pursuant  to  the   requirement  of  Regulatlon   33  of  the  SEBl   (Listing   Obligations   and   Disclosure   Requirements)
Regulations,  2015 (`ihe  Regulation")  as amended,  read with  SEBI  Clrcular No.  CIR/CFD/CMDI/44/2019 dated  Maroh  29.  2019

(the Circular').

2.     The  preparation   of  the   Statement   in   accordance  with  the   recognition   and   measurement  pr.inciples  laid   down   in   Indian
Accounting  Standard  34,  (1nd AS  34)  "Interim  Financial  Reporting"  prescribed  under Section  133  of the Companies Act.  2013

as amended, read with relevant rules issued thereunder and other accounting  principles generally accepted  in  India,  read with
the  Circular,  is  the  responslbllity  of the  Company.s  management  and  has  been  approved  by  the  Board  of  Directors  Of the

Company, Our responsibility is to express a conclusion on the Statement based on our review.

3.     We  conducted  our review ofthe Statement in accordance with the Standard  on  Review Engagements (SRE)  2410,"Review of
Interim   Financial   informatlon   Performed   by  the   Independent  Auditor  of  the   Entity"   issued   by   the   Institute   of  Chartered

Accountants of India. This standard requires that we plan and  perform the review to obtain moderate assurance as to whether

the  Statement  is  free  of  material  misstatement.  A  review  is  limited  primarily  to  inquiries  of company  personnel  and  analytical

procedures  applied  to  financlal  data  and  tr\us  provides  less  assurance  than  an  audit.  We  have  not  performed  an  audit  and
accordingly, we do  not express  an  audit opinion.

4.     We draw your attention  to  Note 4  of the  accompanying  statement, the  results are  prepared  using the  going  concern  basis of
accounting.   Management   is   responsible  for   assessing   the   Company's   abHity  to   continue   as   a   golng   concern.   Further

discontinuanceOfproductionsincelastmanyyearslndicatesthatamaterialuncertaintyexists,whichcastssignificantdoubton

the  Company's  ability  to  continue  as  a  going  concern.  Further,the  Company  had  advanced  during  past  years  to  its  wholly

owned  Subsldlary Rama  Capltal  and  Fiscal  Services  Private  Limitedand  the  same was provided  as  doubt full.  During  previous

quarter  ended  30.06.19  the  Company  has  received  Rs.700.00  lacs  from  the  said  subsidiary,  however  the  Company  has
considered  it prudent to  not to  reverse the  provision  made ln earlier years.  Had this  provision  been  reversed, the profit for the

previousquarterended30.06.19andcurrenthalfyearended30.0919wouldhavebeenhigherbyRs.700.00lacs,duetothis
reversal, which would have been considered as extracordinary item.

Our conclusion  on the Statement is modified  in  respect Of these  matters.

5.     Based  on  our  review  conducted  as  above,  except  for  the  possible  effects  of  our  observation  described  in  para  4  above,
nothing  has  come to  our attention  that causes  us to  believe that the  accompanying  Statement,  prepared  in  accordance  with
therecognitionandmeasurementprincipleslaiddownintheaforesaidlndianAccountingStandards(`'lndAS")specifiedunder

Section   133  ofthe  Companies  Act  2013  as  amended,   read  with   relevant  rules  issued  thereunder  and  other  recognised
accounting  practices  and  policies  has  not  disclosed  the  information  required  to  be  disclosed  in  terms  oflhe  Regulation,  read
with the Clrcular,  including  the  manner in which  it is to  be disclosed,  or that it contains any material  misstatement.

For Dayal and  Lohia
Chartered Accountants

(Firm  Regn.  No.102200W)

(AEfdr-
Partner
Mem.  No.  31626

Place  ;  Mumbai

Date  :24thoctober,  2019.

213-varma chambers, 2ndfloor.  near bnpparibas,  homji  street. fort,  mumbai -400  001

phones  :  (91-22) 49736975-22635352.  e-mail  :  dayalandlohia@gmail.com
branch,   401,  sheetal enclave,  b/h.  tangent fumituremall,  chincholibunder,  off.  link  road.  malad  (w),  mumbai 400064



dayal and lohia
chartered accountants

Independent Auditor's  Report on Quarterly  Consolidated  Unaudited  Financial  Results of Rama  Petrochemicals  Limitedpur§uant to the
Regulation 33 of the SEBl  (Listing Obligations and  Disclosure Requirements)  Regulations, 2015

1.       We   have   reviewed   the   accompanying   Statement  of  Consolidated   Unaudited   Financial  Results of Rama petrochemicals Limited  ("the
Parenr')    and  its  subsidiary,(the  Parent  and  its  subsidiary  together  referred    to    as    The    Group"),  for   the    quarter   and  half year  ended
30lhseptember,  2019  (`the  Statement "),  being  submitted  by the  Parent  pursuant to  the  requirement of Regulation  33  of the  SEBl  (Listing

Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as  amended,  read  with  SEBI  Circular  No.  CIR/CFD/CMDl/44`2019  dated

March  29,  2019  ("the Circular").

2.       This  Statement,  which  is  the  responsibility  of  the  Parent's   Management  and  approved   by  the   Parent.s  Board   of  Directors,   has  been

prepared  in  accordance  with  the  recognition  and  measurement  principles  laid  down  in  Indian  Accounting  Standard  34  "Interim  Financial
Reporting"  ("lnd  AS 34"),  prescribed  under  Section  133  of the  Companies Act,  2013,  and  other accounting  principles  generally accepted  in

India.  Our responsibility is to express a conclusion  on the  Statement based  on our review.

3.      We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on  Review  Engagements  (SRE)  2410  "Review  of  Interim
Flnancial  Information  Performed  by the Independent Auditor of the  Entity" Issued by the  Institute of Chartered Accountants of India.  A review

of  Interim  financial   information  consists  of  making   inquiries,   primarily  Of  persons   responsible  for  financial  and  accounting   matters,   and

applying  analytical  and  other  review  procedures.  A  review  is  substantially  less  in  scope  than   an   audit  conducted   in  accordance  with
Standards on  Auditing  and  consequently does not enable  us to obtain  assurance that we would  become aware of all significant matters that

might be identified  in  an audit. Accordingly, we do  not express an  audit opinion.

We  also  performed  procedures  in  accordance  with  the  circular  issued  by  the  SEBl  under  Regulation  33(8)of the  SEBl  (Listlng  Obligatlons

and  Disclosure  Requirements)  Regulations,  2015,  as amended, to the extent applicable.

4.       The  Consolidated  Unaudited  Financial  Results in the Statement includes the results  of Rama  Petrochemicals  Limited  andRama  Capital  and
Fiscal  Services  Private  Limited  ("its  subsidiary").

5,      We  draw  your  attention  to  Note  4  of the  accompanying  statement,  the  results  are  prepared  using  the  going  concern  basis  of accounting
Management is  responsible for assessing the  Company's  ability to  continue  as  a  going  concern.  Further discontinuance of production  since

last  many years  indicates  that  a  material  uncertainty  exists,  which  casts  significant  doubt  on  the  Company's  ability to  continue  as  a  going

concern.Further,  the  Company  had  advanced  during  past  years  to  its  wholly  owned  Subsidiary  Rama  Capital  and  Fiscal  Services  Private
Llmited  and  the  same  was  provided  as  doubt full.  During  the  previous  quarter  ended  30.06.19  the  Company  has  received  Rs.700.00  laos

from  the  said  subsidiary,  however  the  Company  has  considered  it  prudent to  not  to  reverse  the  provision  made  in  earlier  years.  Had  this

provision  been  reversed, the  profit for the quarter ended  30.06.19 and  half year ended  30.09.19 would  have been  higher by  Rs.700.00  laos,
due to this reversal, which would  have been considered  as extra-ordinary item.

Our conclusion on the Statement is modified in  respect of this  matter.

6.       Based  on our review conducted  above,  except to the possible effects of our observation described  in the  Para 5 above,nothing  has  come to
our attention  that  causes  us  to  believe  that  the  accompanying  Statement,  prepared  in  accordance  with  the  recognition  and  measurement

principles  laid  down  in  the  aforesaid  Indian  Accounting  Standards  ("lnd  Ash)  specified  under  Section   133  of the  Companies  Act  2013  as
amended,   read   with   relevant   rules   issued   thereunder  and   other  recognised   accounting   practices   and   policies   has   not  disclosed   the
information  required  to be disclosed  in  terms  of the  Regulation,  read with the Circular,  including the  manner in which  it is to  be disclosed,  or

that it contains any material  misstatement.

ForDayal  and  Lohia

Chartered Accou ntants

(Firm  Regn.  No.102200W)

i`.:`.`::``.;..`.....,-`.``

Partner
Mem.  No.31626

Place :  Mumbai

Date  :24thoctober. 2019.

213-varma chambers, 2ndfloor,  near bnpparibas,  homji  street, fort.  mumbai -400 001

phones  :  (91-22) 49736975-22635352.  e-mail  .  dayalandlohia@gmail.com
branch:   401,  sheetal  enclave,  b/h. tangent furnituremall, chincholibunder, off.  link road,  malad  (w),  mumbai 400064


