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CIN  :  L23200MH1985PLC035187
PEGD.  OFFICE  :
SAVPOLI  KHAPPADA  POAD,
VILLAGE  VASHIVALl,  P.O.  PATALGANGA,
TALUKA  KHALAPUF`,

TEl        .   02192  250329
02192  251211

E-MAIL:    rama@ramagroup.co.in
DISTPllcT  BAIGAD  -410 220.  MAHABASHTPA   WEB      :   www.ramapetrochemicals com

Ref    :   RPCL/RDJ/2022/40
Date :   August  12,  2022

TO,

Bombay Stock  Exchange  Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street,  Fort,
Mumbai -400 001

BSE Scrip Code
Name of the Company

500358
RAMA PETROCHEMICALS  LIMITED

Dear Sir,

We  wish  to  inform  you  that  at  the  Meeting  held  today  the  Board  has  approved  the  Unaudited
Standalone and  Consolidated  Financial  Results for the quarter ended 30th  June 2022.

Pursuant  to  Regulation  33  of  SEBl   (Listing  Obligation  and  Disclosure  Requirements),  we  are
enclosing the following  :

1.        Unaudited  standalone  Financial  Results for the quarter ended  30th  June,  2022.

2.        Unaudited consolidated  Financial  Results forthe quarter ended  30th June,  2022.

3.        Limited   Review   Report   on   the   Standalone   Financial   Results,   issued   by  the   statutory
auditors M/s.  Khandelwal  and  Mehta,  Chartered Accountants.

4.        Limited   Review   Report  on  the  Consolidated   Financial   Results,   issued   by  the  statutory
auditors M/s.  Khandelwal  and  Mehta,  Chartered Accountants.

The   Meeting   of  the   Board   of   Directors   of  the   Company   Commenced   at   11.30   a.in.   and
Concluded  at  12.10  p.in.

We request you to kindly take note of the same.

Thanking you,

Yours faithfully,
For RAMA PETROCHEMICALS  LIMITEDfi- I-
R.  D. JOG
COMPANY SECRETARY
Encl  :  a/a
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STATF,MENT oF STANDALONI] ANI) coT\'soi,IDATED  ur\'AL`DI'I`EI)   Ii`IN^T\'clAL RESuLTS

|`TOR 'I`IIE QL.^RTER   ENl)ED 30T[I  JUNF.  2022

({  in  lakhs)

Slflndfllone                                                                                                                                                                           Consolida`ed

PARTICULARS

Quartcrr:nd.`(I Year  Ended Q`Inrt..I.  I:ndc(I Ycflr  li:ndcd

30.06.2022 31.03.2022 30.06.2021 31.03.2022 30.06.2022 31.03.2022 30.06.2021 31.03.2022

(L'nauditcd) (Audited) (L'naudited) (Audited) (tj'naudited) (Audited) (Unauditcd) (Audited)

123 Revenue from  Operations
1414 542 15,98 116   60 '4.'4 626 1598 117.44a)   Net Sales / Income  from  Operations

b)   Other Income 029 6175 032 • :  ,.`` 029 6'75 038 6273

Total  Revenue 1443 6717 16.30 179  27 1443 6801 1636 18017

Ex|)cnses
589 169 438 3382 589 25] 438 3464a)   Purchase  of stock-in-l`rade

b)   Employee  benefits i'xpenses 1464 2147 1564 654] 1464 2147 1564 6541

c)  I``inance  Cost (2.86) 2442464 583 2004 (2  86) 244 583 2004

d)   Deprectation and  amortisation expenses 001 00' 002 005 005 005 021

e)   Otlicr  Expenditure ]330 9,64 6151 1372 2520 991 6286

Total  Expenses 3098 5024 3550 180  80 3144 5167 3581 ]8316

(16  55)(]655)(16.55)(16.55) 1693169316.9316.93 (I 9  20)(1`)20)(19.20)(19.20) ('   53)(I53)(I.53)(I.53) (17   01)(1701)(17.01)(17.01) I 6,34163416.3416.34 ('9  45)\'945)(19.4S)(19.45) (2  99)(29`))(2.9`J)(2.`)9)Profit/(Loss)  before  I:xceptional  items  find  Tax

4 E\ceptional  Items

5 Prorit / (Loss)  after Exceptioml  iti`ms  and  bet.ore Tflx

67 Tax  F.x|)enses
- Deferred Tax

N'et  Profit/(Loss) for the Period  from  continued  operations

8 Profit / (Loss)  from  discontinued  operations

9 Tax  lixpcnses  of discontinuiid  operations

10 Prorit / (I,oss) from  discontinued  op.irntions  after tax

J Profit / (Loss)  for the  pi`rio(I

]213 Other Compreheiisive  lncomc' / (Expenses)  (Net of Tax) 010(16,'5) 0581751 (0  06)(I,26) 039(114) 010(1691) 05816()2 (0  06)(I1'5I) 039(260)

Items  that  will  not  be  reclassificd  subsequently  to  prorit  or  loss

Re-mcasiirement  gains/(losses)  on  defined  beiiefit  obligations

Total  Compr.`hcnsive Profit/ (Loss)  for llic  perio(I

14 Paid  up  Equity  Share  C`apltal  (Face  Value  of Rs  10/-per  Share)
'     I,0469`t(016)

I,046  94017 I,046  94(018) I,046  94(001 ) I,046  94(016) I,046  94016 1,0`'6  94(0,19) 1,0.'6  9,I(002)

15 E;`rning  Per Share (El'S) (`'ot annualised)

(Face `.alue of Rs.10/-per Sliare)
a)  [3as,c

b)  Dlluted (016) 017 (018) (0   01  ) (016) 016 (019) (0  02)

CORPORATE OFFICE  :  51-52,  FPEE  PPESS  HOUSE,  FPIEE  PPIESS JOUPNAL MAF` lMAN  POINT,  MUMBAl  -400  021
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NOTF,S:

I          The company / Group operates in only one region and no separate risk is associated hence there is no reportable geographical

2          Segment wise reporting as required in END As  lo8  is not applicable as the company / Group has only one segment.

3          The provision for leave encashment and gratuity has been provided on the basis of the best estimate of the management of the

Company / Group and actuarial valuation will be done at the end of the year.

4     a)  Auditors have expressed modified opinion on Company's treatment on  payment of Rs.185.00 Lakhs towards release of

collateral securities. as .Other Financial Assets'. This being not in accordance with generally accepted accounting principles.
Net Profit for the year.Current Assets and Surplus at the year end are higher by Rs.185.00 Lakhs.
In this regard, the management has treated the payment as 'Other Financial Assets' in the interim period pending the release of
collateral securities by all the security holders and same shall be adjusted in due course after the collateral  securities are release
bv all the security holders.

b)  Auditors have expressed significant doubt on the Company and its wholly owned subsidiary's  ability to continue as a "going

concern". The management is hopeful that the Company and its   Wholly Owned Subsidiary would be able to continue
operations in the foreseeable future in the normal course of business and hence, the Standalone and Consolidated accounts
have been prepared on a going concern basis.

5          In view ofcovID  l9 pandemic and Russia -Ukraine conflict, the management. based on available sources of information,

has evaluated the financials and concluded that there is no significant impact of the same on the financial results for the

quarter ended June 30. 2022. The Company / Group will continue to closely monitor the developments.

6          During the quarter, the company has reversed provision for Interest of  Rs.I I.50  Lakhs made in the past, due to which

Finance Cost in Standalone as well as Consolidated results is negati\'e.

7          In view of the company / Group not expecting any taxable profits in near future3 no deferred tax asset, if any. is recognised.

8          Figures of the previous quarter/period/}'ear have been regrouped / rearranged wherever necessary to make them comparable.

9          The above financial results have been reviewed by the Audit committee and approved by the Board of Directors in its meeting

held on August  12,2022 in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations.

10         The statutory Auditors have carried out "Limited Review" of the above financial results.

For and on behalf-of. the Board
For RAMA PETROCHEMICALS LTD.

:.`L1.
W

II.D.RAMSINGHANI
MANAGING DIRECTOR
DIN  :  00035416

place    Mumbai
Date     August  12,2022



Khandelwal & Mehta LLP
Chartered   Accountants

(LLP     No.AAE-3742)

Independent  Auditor's  Report  on  Quarterly  Standalone  Unaudited  Financial  Results  of
Rama   Petrochemicals   Limited   Pursuant   to   the   Regulation   33   of   the   SEBI   (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO,
The Board of Directors,
Rama Petrochemicals Limited
Patalganga.

I.      We  have  reviewed the  accompanying statement  of Standalone  unaudited flnancial  results  of
Rama  Petrochemicals  Limited  ("the  Company")  for  the  quarter  ended  30th  June,  2022,
being  submitted  by the  Company  pursuant  to  the requirement  of Regulation  33  of the  SEBI

(Listing  Obligations   and   Disclosure   Requirements)   Regulations,   2015   as   amended   ("the
Listing Regulation").

2.      This statement, which is the responsibility of the Management of the company and approved
by   the   Board   of  Directors,   has   been  prepared   in   accordance   with   the   recognition   and
measurement  principles   laid   down   in   Indian   Accounting   Standard  34   `.Interim   Financial

Reporting"  ("Ind  AS  34"),  prescribed  under  Section   133  of the  Companies  Act,  2013,  as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted  in  India,  read with the  Circular.  Our responsibility  is to  express  a  conclusion  on the

Statement based on our review.

3.      We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on  Review

Engagements   (SRE)   2410,   "Review   of  Interim   Financial   Information   Performed   by  the
Independent Auditor of the Entity"  issued by the  Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether  the  Statement  is   free  of  material  misstatement.   A  review  is  limited  primarily  to

inquiries  of company  personnel  and  analytical  procedures  applied  to  financial  data  aiid  thus

provides less assurance than an audit.  We have not performed an audit and accordingly, we do
not express an audit opinion.

We  also  performed  procedures  in  accordance  with  the  circular  issued  by  the   SEBI  under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4.      Based on our review conducted as  above,  except to the possible  effects of matters prescribed
in the  "Basis of Qualiried  Conclusion"  paragraph  below,  nothing has  come to  our attention
that  causes  us  to  believe  that  the  accompanying  Statement,  prepared  in  accordance  with  the

recognition   and   measurement   principles   laid   down   in  the   aforesaid   Indian   Accounting
Standards  ("lnd  AS")  specified  under  Section  133  of the  Companies  Act  2013  as  amended,
read  with  relevant  rules   issued  thereunder  and  other  recognised  accounting  practices  and

policies has not disclosed the information required to be disclosed in terms of the Regulation,
read with the Circular,  including the manner in which  it is to be disclosed,  or that it contains

any material misstatement.

A-502,   Chheda   Heights,   LBS   Marg,   Bhandup   West,   Mumbal   400078.

e-man   :   contact.knmHp@gmail.com

S.L.   Khandelwal  -9821245353     .     S.A.   Momaya  -9821432657     .      N.S.   Khandelwal  -9870553531

GSTIN   :   27AAPFK6261NIZL



Khandelwal & Mehta LLP
Chartered    Accountants

5.      Basis forQualified conclusion  :

a.     We  draw   your  attention  wherein  the  Company  has  treated  payment  of  Rs.   18,500
thousand  towards  release  of collateral  securjtjes,  as  `Other  Financial  Assets'  which  the

company  intends to  adjust after release of collateral  securities by all the security holders.

This  being  not  in  accordance  with  generally  accepted  accounting  principles.  Net  Profit

and the  Retained Earnings  for the year and quarter ended 31.03.2022,  are  higher by Rs.

18,500 thousand.

b.     We  draw  your  attention  to the  accompanying  statement,  the  results  are  prepared  using

the  going  concern  basis  of  accounting.  Management  is  responsible  for  assessing  the
Company's  ability  to  continue  as  a  going  concern.    The  Balance  Sheet  and  cash  Flow

statement as on March 31, 2022,  indicate that, during the year, the Company has incurred

net operating loss of Rs.16,375 thousand.

Our conclusion is modified in respect of these matters.

For Khandelwal & Mehta LLP
Chartered Accountants

(Firm Regn.no.W100084)

SuNIL

LAKHMICHAN

KHANDELWAL

Place  :  Mumbai
Date   :  12th August, 2022.
UDIN :  22101388AOWEVN7642

Sunil Khandelwal

(Pallner)
Mem. No.101388

Page 2 of 2



Khandelwal & Mehta LLP
Chartered   Accountants

(LLP     No.AAE-3742)

Independent  Auditor's  Report  on  Quarterly  Consolidated  Unaudited  Financial  Results  of
Rama Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To'
The Board of Directors,

Rama Petrochemicals Limited
Patal8an8a.

I.     We have reviewed the accompanying  Stateinent of Consolidated Unaudited Financial  Results

of  Rama  Petrochemicals   Limited  ("the  Parent")  and  its   Subsidiary,   (the  Parent  and  its

subsidiary  together  referred  to  as  "the  Group"),  for  the  quarter  ended  30thJune,  2022  ("the
Statement"),  being  submitted  by  the  Parent pursuant  to  the  requirement  of Regulation  33  of
the  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as  amended

(the "Listing Regulations").

2.    This  Statement,  which  js  the responsjbiljty of the  Parent's  Management and  approved  by the
Parent's   Board   of  Directors,   has   been   prepared   in   accordance   with   the   recognition   and
measurement   principles   laid   down   in   Indian   Accounting   Standard   34   "Interim   Financial

Reporting"  ("Ind  AS  34"),  prescribed  under  Section   133   of  the  Companies  Act,  20[3,  as

amended, read with relevant rules  issued thereunder and other accounting principles generally
accepted  in  India,  read  with  the  Circular.  Our responsibility  is  to  express  a  conclusion  on  the

Statement based on our review.

3.     We  conducted  our  review  of  the  Statement   in  accordance  with  the  Standard  on   Review
Engagements   (SRE)2410   "Review   of   Interim   Financial   Information   Performed   by   the

Independent Auditor of the  Entity"  issued by  the  Institute of Chartered  Accountants  of India.

This standard requires that we plan and perfonn the review to obtain moderate assurance as to

whether  the   Statement  is   free  of  material  misstatement.   A  review   is   limited  primarily  to
inquiries  of company  personnel  and  analytical  procedures  applied  to  financial  data  and  thus

provides less assiirance than an audit.  We have not performed an audit and accordingly, we do
not express an audit opinion.

We  also  performed  procedures  in  accordance  with  the  circular  issued  by  the  SEBI  under
Regulation  33(8) of the  SEBI  (Listing Obligations and Disclosure  Requirements)  Regulations,

2015, as amended, to the extent applicable.

4.     The  Consolidated  Unaudited  Financial  Results  in  the  Statement  includes  the  results  of Rama

Petrochemicals  Limited  ("the  parent")  and  Rama Capital  and Fiscal  Services  Private  Limited

("the Subsidiary").

A-502,   Chheda   Heights,   LBS   Marg,   Bhandup   West,   Mumbal   400078.

e-maH   :   contact.knmllp@gmail.com

S.L.   Khandelwal  -9821245353     .     S.A.   Momaya  -9821432657     .     N.S.   Khandelwal   -9870553531

GSTIN   :   27AAPFK6261NIZL



Khandelwal &  Mehta LLP
Chartered    Accountants

5.     Based on  our review  conducted as  above,  except to the possible effects of matters prescribed

in the  ``Basis  of Qualified  Conclusion"  paragraph  below,  nothing has  come  to  our attention
that  causes  us  to  believe  that  the  accompanying  Statement,  prepared  in  accordance  with  the

recognjtjon   and   measurement   princjpjes   laid   down   in   the   aforesaid   Indian   Accounting
Standards  ("lnd  AS")  specified  under  Section   133  of the  Companies  Act  2013  as  amended,

read  with  relevant  rules  issued  thereunder  and  other  recognized  accounting  practices  and

policies has not  disclosed the  information  required to be disclosed  in  terms  of the Regulation,
read with the  Circular,  including the manner  in which  it  is to be disclosed,  or that it contains
any material misstatement.

6.         Basis for Qualified conclusion  :

a.     We draw your attention wherein the Parent Company has treated payment of Rs.18,500
thousand  towards  release  of collateral  securities,  as  `Other  Financial  Assets'  which  the

company intends to  adjust after release of collateral  securities by all  the  security holders.

This  being  not  in  accordance  with  generally  accepted  accounting  principles.  Net  Profit

and the  Retained Earnings  for the year and quarter ended 31.03.2022,  are higher by Rs.

18,500 thousand.

b.     We  draw  your  attention  to  the  accompanying  statement,  the  results  are  prepared  using
the  going  concern  basis  of  accounting.   Management  is  responsible  for  assessing  the

Company's  ability  to  continue  as  a  going  concern.  The  Results  and  accounts  of the
Parent  Company  for  the  year  ended  March  31,  2022  indicate  that,  during  the  year  the

Parent  Company  has  incurred  net  operating  loss  of  Rs.   16,375  thousand.  Further  the

Results  and  accounts  of the  Subsidiary  Company  for  the  year  ended  March  31,  2022
indicate  that  its  Current  Liabilities  are  more  than  double  of  Its  Assets;  and  during  the

year  it  has  incurred  net  operating  loss.  These  circumstances  indicates  that  there  is  a
significant doubt on the group`s ability to contiiiue as a going concern.

Our conclusion is modified in respect of these matters.

Place  :  Mumbai
Date   :  12th August, 2022.
UDIN  :  22101388AOWFXU4407
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For Khandelwal & Mehta LLP
Chartered Accountants

(Firm Regn.no. W 100084)

SUNIL

kfiAHNE,ECLHWAANLD5j;;i:g*:jf;=m:I

Sunil Khandelwal

(Partner)
Mem. No.101388


