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Date : August 12, 2021

To,

Bombay Stock Exchange Limited,

Corporate Relationship Department

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai — 400 001

BSE Scrip Code : 500358

Name of the Company : RAMA PETROCHEMICALS LIMITED

Dear Sir,

We wish to inform you that at the Meeting held today the Board has approved the Unaudited
Standalone and Consolidated Financial Results for the quarter ended 30th June 2021.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements), we are
enclosing the following :

1. Unaudited Standalone Financial Results for the quarter ended 30th June, 2021.
2. Unaudited Consolidated Financial Results for the quarter ended 30th June, 2021.

3. Limited Review Report on the Standalone Financial Results, issued by the statutory
auditors M/s. Khandelwal and Mehta, Chartered Accountants.

4. Limited Review Report on the Consolidated Financial Results, issued by the statutory
auditors M/s. Khandelwal and Mehta, Chartered Accountants.

The Meeting of the Board of Directors of the Company Commenced at 11.45 a.m. and
Concluded at 1:10 p.m.

We request you to kindly take note of the same.

Thanking you,

Yours faithfully,
For RAMA PETROCHEMICALS LIMITED

0 S \_/‘Lf

R. D. JOG
COMPANY SECRETARY
Encl: a/a
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE 2021

(Rs. in lacs)
Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended
PARTICULARS 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021 | 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited)| (Audited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
1 Revenue from Operations
a) Net Sales / Income from Operations 15.98 (12.03) 116 40.25 1598 (11.73) 7.16 40.55
b) Other Income 0.32 (65.75) 0.73 3.34 0.38 (65.74) 0.73 3.35
Total Revenue 16.30 (77.78) 7.89 43.59 16.36 (77.47) 7.89 43.90
2 Expenses
a) Purchase of Stock-in-Trade 438 434 6.94 2530 438 4.64 6.94 25.60
b) Employee benefits expenses 15.64 19.87 17.59 95.94 15.64 19.87 17.59 95.94
¢) Finance Cost 5.83 422 3.18 16.58 5.83 422 3.8 16.58
d) Depreciation and amortisation expenses 0.01 (1.40) 047 0.02 0.05 (1.35) 0.52 0.21
) Other Expenditure 9.64 (57.83) 13.93 79.96 9.91 (57.38) 14.23 81.41
Total Expenses 35.50 (30.80) 42.11 217.80 35.81 (30.00) 42.46 219.74
3 Profit/(Loss) before Exceptional items and Tax (19.20) (46.98) (34.22) (174.21) (19.45) (47.47) (34.57) (175.84)
4 Exceptional Items - - - - - - =
5 Profit / (Loss) after Exceptional items and before Tax (19.20) (46.98) (34.22) (174.21) (19.45) (47.47) (34.57) (175.84)
6 Tax Expenses - - - - - - - -
- Deferred Tax - - - - - 5 - s
7 Net Profit/(Loss) for the Period from continued operations (19.20) (46.98) (3422)| (174.21) (19.45) (47.47) (34.57) (175.84)
8 Profit / (Loss) from discontinued operations - (3.66) - (3.66) - (3.66) - (3.66)
9 Tax Expenses of discontinued operations - - - - - = - =
10 Profit / (Loss) from discontinued operations after tax - (3.66) - (3.66) - (3.66) - (3.66)
11 Profit / (Loss) for the period (19.20) (50.64) (34.22) (177.87) (19.45) (51.13) (34.57) (179.50)
12 Other Comprehensive Income / (Expenses) (Net of Tax) (0.06) 0.99 (0.42) (0.26) (0.06) 099 042) (0.26)
Items that will not be reclassified subsequently to profit or loss
Re-measurement gains/(losses) on defined benefit obligations
13 Total Comprehensive Profit/ (Loss) for the period (19.26) (49.65) (34.64) (178.13) (19.51) (50.14) (34.99) (179.76)
14]  Paid up Equity Share Capital (Face Value of Rs.10/- per Share) 1,046.94 1.046.94 1,046.94 1.046.94 1,046.94 1,046.94 1.046.94 1.046.94
15 Earning Per Share (EPS) (Not annualised)
(Face value of Rs.10/- per Share)
a) Basic (0.18) (0.47) (0.33) (1.70) 0.19) (0.48) (0.33) (1.72)
b) Diluted (0.18) (0.47) (0.33) (1.70) (0.19) (0.48) (0.33) (1.72)
See accompanying notes to the financial results.
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STANDALONE AND CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER ENDED 30TH JUNE 2021

(Rs. In lacs)
Standalone | Consolidated
Quarter Ended Year to Da Quarter Ended Year to Date
PARTICULARS 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021 | 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Segment Revenue
a) Methanol - - - - » % - =
b) Trading 15.98 (12.03) 7.16 40.25 15.98 (11.73) 7.16 40.55
Total 15.98 (12.03) 7.16 40.25 15.98 (11.73) 7.16 40.55
Less : Intersegment Revenue - - - - - - - -
Net Sales / Income from Operation 15.98 (12.03) 7.16 40.25 15.98 (11.73) 7.16 40.55
Segment Results
Segment results before finance cost and exceptional items
a) Methanol - 104.85 (18.94) (3.66) - 104.85 (18.94) (3.66)
b) Trading (1337 (16.37) 0.22 14.95 (13.37) (16.36) 0.22 14.96
¢) Other unallocable income / (expenditure) - (134.90) (12.32) (172.58) (0.25) (135.40) (12.67) (174.22)
Total Segment results from ordinary activities before (13.37) (46.42) (31.04) (161.29) (13.62) (46.91) (31.39) (162.92)
finance cost and exceptional items
Less:
Finance Cost 5.83 4.22 3.18 16.58 5.83 4.22 3.18 16.58
Profit / (Loss) from ordinary activities after finance cost (19.20) (50.64) (34.22) (177.87) (19.45) (51.13) (34.57) (179.50)
but before exceptional items
Exceptional items - - - - - - - -
Profit / (Loss) from ordinary activities before Tax (19.20) (50.64) (34.22) (177.87) (19.45) (51.13) (34.57) (179.50)
Segment Capital Employed
Total Segment Assets
Methanol - - 508.83 - - - 508.83 -
Trading 38.61 60.35 12.81 60.35 38.61 60.35 12.81 60.35
Unallocable 187.83 147.61 7.53 147.61 199.39 159.63 21.50 159.63
Total 226.44 207.96 529.17 207.96 23R.00 219.98 543.14 219.98
Total Segment Liabilities
Methanol - - 5,657.40 - - - 5,657.40 -
Trading 2.05 - - - 2.05 - - -
Unallocable 5,515.37 5,479.68 - 5,479.68 5,515.45 5,479.97 0.96 5,479.97
Total 5,517.42 5,479.68 5,657.40 5,479.68 5,517.50 5,479.97 5,658.36 5,479.97




(Rama

NOTES :

1 The Company / Group operates in only one region and no separate risk is associated hence there is no reportable geographical segment.

2 The provision for leave encashment and gratuity has been provided on the basis of the best estimate of the management of the companies and actuarial valuation will
be done at the end of the year.

3 In the Limited Review report issued by the Auditors they have expressed significant doubt on the Subsidiary company's ability to continue as a "going concern". The
Subsidiary Company is in the process of disposing off some of its assets. Since the realisable value of the assets is not likely to be lower than the carrying value of
the assets, the management is of the opinion that no adjustment to the same is required to be made.

4 Estimation of uncertainties relating to the global health pandemic from COVID-19
The Company / Group, as at the date approval of these financial results has considered internal and external sources of information, in assessing the possible effects
that may result from the global health pandemic relating to COVID-19 on the carrying amounts of loans, investments, receivables, inventories and other assets. As
on the date of approval of these financial results, the Company / Group has concluded that the impact of COVID - 19 is not material based on these estimates and
expects to recover the carrying amount of these assets. The impact of COVID-19 on the Company’s / Group's Financial Statements may differ from that estimated as
at the date of approval of these financial statements.

5 In view of the company not expecting any taxable profits in near future, no deferred tax asset, if any, is recognised.

6 Figures of the previous quarter/period/year have been regrouped / rearranged wherever necessary to make them comparable.

7 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on August 12, 2021 in terms of
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

8 The Statutory Auditors have carried out "Limited Review" of the above financial results.

and on behalf of the Board
Fot RAMA PETROCHEMICALS LTD.

SING!
MANAGING DIRECTOR
DIN : 00035416

Place : Mumbai
Date : August 12, 2021



Khandelwal & Mehta LLP

Chartered Accountants
(LLP No.AAE-3742)

Independent Auditor’s Report on Quarterly Standalone Unaudited Financial Results of Rama
Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To,
The Board of Directors,
Rama Petrochemicals Limited

Patalganga.

1. We have reviewed the accompanying statement of Standalone unaudited financial results of
Rama Petrochemicals Limited (“the Company”) for the quarter ended 30" June, 2021,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“the Listing Regulation™).

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
read with the Circular, is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

1403 - Sai Indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078.
® e-mail : contact.knmllp@gmail.com
Partners : S.L. Khandelwal - 098212 45353 @ S.A. Momaya - 098214 32657
GSTIN : 27TAAPFK6261N1ZL



Khandelwal & Mehta LLP

Chartered Accountants

Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (“Ind AS”)
specified under Section 133 of the Companies Act 2013 as amended, read with relevant rules

issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Khandelwal & Mehta LLP
Chartered Accountants
(Firm Regn.no.W100084)

SUNIL S
LAKHMICHAND ieiinimbosimesisiteasins

OeS61780¢735dbC 44799088207 4008

KHANDELWAL m"‘“‘mﬁ““““’“"

2021.08.12 122121 +0530°

Sunil Khandelwal
(Partner)
Mem. No. 101388
Place : Mumbai
Date : 12th August, 2021.
UDIN : 21101388AAAACP9503

Page 2 of 2



Khandelwal & Mehta LLP

Chartered Accountants
(LLP No.AAE-3742)

Independent Auditor’s Report on Quarterly Consolidated Unaudited Financial Results of
Rama Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,
Rama Petrochemicals Limited
Patalganga.

15

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Rama Petrochemicals Limited (“the Parent”) and its Subsidiary, (the Parent and its
subsidiary together referred to as “the Group”), for the quarter ended 30" June, 2021 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Consolidated Unaudited Financial Results in the Statement includes the results of Rama
Petrochemicals Limited (“the parent”) and Rama Capital and Fiscal Services Private Limited
(“the Subsidiary™).

1403 - Sai Indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078.
® e-mail : contact.knmllp@gmail.com
Partners : S.L. Khandelwal - 098212 45353 @ S.A. Momaya - 098214 32657
GSTIN : 27AAPFK6261N1ZL



Khandelwal & Mehta LLP

Chartered Accountants

5. We draw your attention to Note 3 of the accompanying statement, the results are prepared using
the going concern basis of accounting. Management is responsible for assessing the Company’s
ability to continue as a going concern. The Results and accounts of Subsidiary Company,
indicate that as on March 31, 2021, its Current Liabilities are more than double of its total Assets;

and it has incurred net Operating Loss during the year ended March 31, 2021 and hence indicates
that there is a significant doubt on the Subsidiary Company’s ability to continue as a going
concern.

Our conclusion on the Statement is modified in respect of this matter.

6. Based on our review conducted above, except to the possible effects of our observation
described in the Para 5 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (“Ind AS”) specified under
Section 133 of the Companies Act 2013 as amended, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulation, read with the Circular, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Khandelwal & Mehta LLP
Chartered Accountants
(Firm Regn.no.W100084)

SUNIL S e———

LAKHMICHAND s

1795088207 dcOebx POcObatt,

KHANDELWAL Zimisscaemmeew

Sunil Khandelwal
(Partner)
Mem. No. 101388

Place : Mumbai
Date : 12" August, 2021.
UDIN : 21101388AAAACQ9450
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