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The General Ma nager

Corporate Relationship Dept.
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Phiroze Jeejeebhoy Towers
Dalal Street
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Symbol:500355

Asst. Vice President
National Stock Exchange of lndia Ltd.

Exchange Plaza, 5'h Floor
Plot No. c/1, G Block

Band ra - Kurla Complex
Bandra (E), Mumbai 400 051

Symbol: RAILIS

Dear Sir,

Sub: outcome of the Board Meeting - 15th January, 2O2o

Ref.: lntimation under Regulations 30 and 33 of SEBI (listing Oblitations and Disclosure

Requirements) Regulations, 2015 ("Listing Regulations")

This has reference to our letter dated 6th January, 2020 giving notice of the Board Meeting to
consider financial results of the Company for the quarter and nine months ended 3l't December,

2019.

Pursuant to Regulations 30 and 33 of the Listing Regulations, we wish to inform you that the
Board of Directors at thelr Meeting held today has inter alia, approved the Unaudited Financial

Results (Standalone and Consolidated) of the Company for the quarter and nine months ended

3ln December, 2019 along with the Limited Review Report. ln this regard, a copy of the said

Financial Results together with the Limited Review Report is enclosed herewith.

These are also being made available on the website of the Company at www.rallis.co.in.

The Meeting of the Board of Directors held today commenced at 3.30 p.m. and concluded at
5.15 p.m.

The said results shall be published in one English and one vernacular newspaper as required.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
FOR RAttIS LIMITED

YASH

€OMPANY SECRETARY

Encl.: a/a
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Limited reyiew report on Unaudited Quarterly Standalone Financial
Results and Standalone Year-to-Date Results of Rallis India Limited
under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5

To the Board of Directors of
Rallis India Limited

J.

4.

Mumbai
l6 January' 2020

We have reviewed the accompanying Statement of unaudited standalone financial results of
Rallis India Limited ('the Company') for the quarter 3l December 2019 and year-to-date

results for the period from I April 2019 to 3 I December 2019 ('the Statement').

This Statement, which is the responsibility ofthe Company's management and approved by
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd
AS 34), prescribed under Section 133 ofthe Companies Act,20l3, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is lo issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 " Review of Interim Financial Information Performed by lhe
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oflndia.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analyical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.
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The abov€ resuhs were reviewed by the Audit Committee and approved by the Boerd of Directors at it9 meeting held on
16 ranuary,2020. The statutory auditors have expregsed an unqualified review opinion.

Financial results for allthe periods presented have been prepared in accordanc€ with the recognition and mearurement
principler of lnd AS notified under th€ Compenies (lndian Accountint Standard, Rules, 2015 as amended from time to
time.

Ihe Company's business is seasonalin nature and the performance can be impacted by weather conditions and cropping
pattern.

The Company has one reportable business s€8ment viz. "atri-tnputi'.

Ouring th€ quarter ended 31 December 2019, the Hon'ble National Company Law Iribunal (NCLT), Eengaluru Sench and
the NCLf, Mumbai Bench hav€ approved the Scheme of MerSer by Absorption o, its wholly,owned subsidiary, Metahelir
Life Sciencer Limited with the Company ('the Scheme') on 11 November 2019 and 20 December 2019 respedivev. The
Scheme willb€ made effective upon filing ofthe cenified copy ofthe Order with the Registrar ofCompanies, Maharashtra
from the appointed date of 1 April 2019. ThouSh the certified copy of the order is yet to be filed with the Registrar of
Companies, the Company has given effect of the merger in its standalone unaudited results for the quarter and nane

months period ended 31 December 2019 as per the guidance set out in lnd AS Transition Facilitation Group (ITFG)

Clarification Eulletin 14 (lssue 4). Accordingly, being a common controltransaction, the resuhs for the quarter and nine
months ended 3l December 2018, quarter ended 30 September2019 aod the year ended 3l March 2019 has been recast
to reflect the impact ofthe merEer on the standalone unaudited financial results ofthe company.

The Bo.rd of Diredors ofth€ Company had approved the Scheme ofAmalsamation ofZero Waste Agro Or8anics Limited
(a wholly owned subsidiary) with the Comp.ny ('Scheme') pursuant to the provisions of Sections 230 to 232 of the
Companies Act,2013 subject to oecessary 5tatutory and reSulatory approvals, including the Hon'bl€ NationalCompany
taw Tribunel ('NCLI'). Petition tor sandioningth€ Scheme ii pend in8 fo. final hea.ing before the NCLT.

Rallir Chemistry tuports Limited (a wholly owned subsidiary) had made an application to th€ RegistBr of Companiel for
removalofits name from the retister of com pa n ies forwhich the approvalis awaited.

The Company has adopted lnd AS 116, effective annual reponinS period beginning l April, 2019 and applied the standard
to ats leases, retrospectively, with the cuhulative effect of initially applying the Standard, recoSnised on the date of initaal

application {1 April, 2019). Accordingly, the Company has not restated comparative information, instead, the cumulative
effect of initially applyingthis standard has been recognised as an adjustment tothe openint balance ofretained earnings
as on 1April,2019.
fhe Company has adopted lnd A5116 usinSthe cumulative effect method for tra nsitioning-

The Company has decided to o(ercise the option permitted under Sedion 115BAA of the lncome tar Act, 1961 as

introduced by the Taration Laws (Amendment) Ordinance, 2019 from financialyear 2020-21. Accordingly, there ir no

ampact on the provision for income tar for th€ quafter end nine months ended 31 December 2019. The Company erpects
lo utilise the deferred tax balances partly in the current financial year and partly in subsequent periods. AccordinSly, the
deferred tax balances have been re-measured uiing the tax rat€ o(pected to be prevalent in the p€riod in which the
deferred tar balances ar€ erpected to r€vers€, and the resultant impact has been recognised in the current period

Statement ofProfitand loss at the effective tar rate-

The results of the Company are available for invertors at !4!!r.I!!!!!{q!!L !!u!.!!!3 j!!!!!!Ig!! and !4!44!!i!!4i!!9!!!.

Eor and on behalf of
Rallis lndia Umit€d

I

\\\
\.d. -

SANIIV LAL

M.naging Direclor& CEO
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Registered Office 23rd Floor Lodha Excelus New Cuffe Parade Off Eastern Freeway wadala Mumbai 40o 037
fel 91 22 (fis 27co website www.rallis.co.in

Corporate ldentity No. UI6992MH I 948PLC0l 4083

6*x.\

A tAlA Enterprise

4

5



BSR Co. LLP&
Cha rtered Accountants

sth Floo., Lodha Excelus,
Apollo Mills Compound
N. M. Jo6hi Marg, M8halaxmi
Mumbai - /O0 011

lndis

Telaphono +91 (22)4345 5300
Fax +91 (221 4345 5399

Limited review report on Unaudited Quarterly Consolidated Financial
Results and Consolidated Year-to-Date Results of Rallis India Limited

l.

under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5

To the Board of Directors of
Rallis India Limited

).

4.

We have reviewed the accompanying Statement ofunaudited consolidated financial results of
Rallis India Limited ('hereinafter referred to as 'the Holding Company') and its subsidiaries
(the Holding Company and its subsidiaries together referred to as'1he Group") for the quarter
ended 3l December 2019 and year-to-date results for the period from I April 2019 to 3l
December 2019 ('the Statement'), being submitted by the Holding Company pursuant to the
requirements ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations').

This Statement, which is the responsibility of the Holding Company's management and

approved by the Holding Company's Board ofDirectors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("lnd AS 34") prescribed under Section 133 ofthe Companies
Act,20l3, and other accounting principles generally accepted in India and in compliance with
Regulation 33 ofthe Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Inlerinr Financial Information Performed by the

Independent Auditor of the Entily", issued by the lnstitute of Chartered Accountants oflndia.
A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analyical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standard on Auditing and consequently does not enable us to obtain assurance that would
become aware ofall significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under

Regulation 33 (8) ofthe Listing Regulations, to the extent applicable.

The Statement includes results ofthe following entities:

Neme of the Ertity

Rallis Chcmistry Expons Limited

Zero Wasle A8ro-Organ ic Limited

Relationship

Wholly Owned Subsidiary

Wholly Ouned Subsidiary

Subsidiary

B S F & Co (s @nnershipfimwin
Rosinration No 8461223) @nve.ted inro
B S F & Co. tLP (a Limited Liabiliry, Pamershrp
wirh LLP R.ginrdion No. AA8€1811
wiih elf€d 1rc6 tuobe, 1{, 2013

5$ Foor, r.Ddh.E)@16
Apollo MalL Compoo.d
N. M. Jodri M.,!, M.hlLrma
i/trmb.i-@Ot1.ldi.
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BSR&Co.LLP

Limited review report on Unaudited Quarterly Consolidated Financial
Results and Consolidated Year-to-Date Results of Rallis India Limited
under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

Rallis India Limited

5.

6.

7.

Mumbai
16 January 2020

Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration ofthe review reports ofthe other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 ofthe Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

We did not review the financial information of one subsidiary, Zero Waste Agro-Organics
Limited, included in the Statement, whose financial information reflects total assets of Rs
22.98 crores as at 3 I December20l9 and total revenues ofRs 3.57 crores and Rs 8.58 crores,
total net profit after tax ofRs 1.02 crores and Rs 2.44 crores and total comprehensive income
ofRs I .02 crores and Rs 2.44 crores for the quarter ended 3 I December 2019 and for the period
from I April 2019 to 3l December 2019 respectively as considered in the Statement. This
financial information has been reviewed by other auditors whose report has been fumished to
us by the management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary is based solely on the report of other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect ofthe above matter.

The Statement includes the financial information oftwo subsidiaries namely Rallis Chemistry
Exports Limited and PT Metahelix Life Sciences Indonesia, which have not been reviewed,
whose financial information reflects total assets of Rs 1.42 crores as at 3 I December 2019 and

total revenue of Rs 0.35 crores and Rs 0.34 crores, total net loss after tax of Rs 0.18 crores and

Rs 2.34 crores and total comprehensive loss ofRs 0.18 crores and Rs 2.34 crores for the quarter

ended 3l December 2019 and for the period from I April 2019 to 3l December 2019

respectively as considered in the Statement. According to the information and explanations
given to us by the management, these financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect ofthe above matter.

FoTBSR&Co.LLP
Charlered Accountants

Firm's Registration No: -100022

Godbole
Porlner

o: I05149
UDIN: 201 05 l49AAAAAB5560
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Notes :

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 16.,anuary,

2020. The statutory auditors have expressed an unqualified review opinion.

Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of

lnd AS notified under the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time.

The business of the Company and its subsidiaries (the "Group") is seasonal in nature and the performance can be impacted by

weather conditions and cropping pattern.

The Company and its subsidiaries have one reportable business segment viz. "Agri-lnputs".

During the quarter ended 31 December 2019, the Hon'ble National Company Law Tribunal (NCLT), Bengaluru Bench and the NCLT,

Mumbai Bench have approved the Scheme of Merger by Absorption of its wholly-owned subsidiary Metahelix Life Sciences Limited

with the Company ('the Scheme') on 11 November 2019 and 20 December 2019 respectively. The Scheme will be made effective

upon filing of the certified copy of the Order with the Registrar of Companies, Maharashtra from the appointed date of 1 April 2019.

Though the certified copy of the order is yet to be filed with the Registrar of Companies, the Company has Biven effect of the merger

in its standalone unaudited results for the quarter and nine months period ended 31 December 2019 as per the Suidance set out in

lnd AS Transition Facilitation Group (ITFG) Clarification Bulletin 14 (lssue 4).

Accordingly, the results for the quarter ended 30 September 2019 and Year-to-date 31 December 2019 has been recast to reflect

the tax impact of the standalone merged entity on the consolidated unaudited flnancial results of the Company.

The Board of Directors of the Company had approved the Scheme of Amalgamation of Zero waste Agro Organics Limited (a wholly

owned subsidiary) with the Company ('scheme') pursuant to the provisions of Sections 23O lo 232 of the Companies Act, 2013

subject to necessary statutory and regulatory approvals, including the Hon'ble National Company Law Tribunal ('NCLT'). Petition for

sanctioning the Scheme is pending for final hearing before the NCLT.

Rallis Chemistry Exports Limited (a wholly owned subsidiary) had made an application to the Registrar of Companies for removal of

its name from the register of companies for which the approval is awaited.

The Group has adopted lnd AS 116, effective annual reporting period beginninB April 1, 2019 and applied the standard to its leases,

retrospectively, with the cumulative effect of initially applyint the Standard, recognised on the date of initial application (April 1,

2019). Accordingly, the Group has not restated comparative information, instead, the cumulative effect of initially applying this

standard has been recognised as an adjustment to the opening balance of retained earnings as on April 1, 2019.The Group has

adopted lnd AS 116 using the cumulative effect method for transitioning.

The Group has decided to exercise the option permitted under section 115BAA of the lncome tax Act, 1961 as introduced by the

Taxation Laws (Amendment) Ordinance, 2019 from financial year 2O2O-21. Accordingly, there is no impact on the provision for

income tax for the quarter and nine months ended 31 December 2019. The Group expects to utilise the deferred tax balances partly

in the current financial year and partly in subsequent periods. Accordingly, the deferred tax balances have been re-measured using

the tax rate expected to be prevalent in the period in which the deferred tax balances are expected to reverse, and the resultant

lmpact has been recognised in the current period Statement of Profit and loss at the effective tax rate

The resutts of the company are available for investors at 14 A!:!a!!!5.eqD www.nseindia.com and !4 4{.Ee!.OCja.!98.
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