
July 22, 2020

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001
Scrip Code: 500355

National Stock Exchange of India Ltd.
Exchange Plaza
Bandra-Kurla Complex Bandra (E)
Mumbai 400 051
Symbol: RALLIS

Dear Sir,  

Sub: Outcome of Board Meeting  July 22, 2020

Ref: Intimation under Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (  Regulations )

This has reference to our letter dated July 14, 2020 giving Notice of the Board Meeting to
consider the financial results of the Company for the first quarter ended June 30, 2020.

Pursuant to Regulations 30 and 33 of the Listing Regulations, we wish to inform you that the
Board of Directors at their Meeting held today has inter alia, approved the Unaudited 
Standalone and Consolidated Financial Results of the Company for the first quarter ended 
June 30, 2020. In this regard, a copy of the said Financial Results together with the Auditors' 
Report/Limited Review Report is enclosed herewith. 

These are also being made available on the website of the Company at www.rallis.co.in.

The Meeting of the Board of Directors held today commenced at 11.30 a.m. and concluded at
3.  p.m.

The said results shall be published in one English and one vernacular newspaper as required. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully,
For Rallis India Limited 

Yash Sheth
Company Secretary



A T.AT.A Enterprise 

 



SANJIV LAL 
Managing Director & CEO 

Mumbai 
22 July, 2020 
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For and on behalf of 
Rallis India Limited 

10 The results of the Company are available for investors at www.rallis.co.in, www.nseindia.com and www.bseindia.com. 

8 Exceptional item (as disclosed in the column ("Quarter ended 31 March, 2020 and Year ended 31 March, 2020") comprises profit on 
sale of flats (net of costs). 

9 The figures for quarter ended 31 March, 2020 are the balancing figures between audited figures in respect of the full financial year 
and the published year to date figures upto nine months ended 31 December, 2019. 

6 The NCLT, Mumbai Bench has approved the Scheme of Merger by Absorption of its wholly-owned subsidiary, Zero Waste Agro 
Organics Limited with the Company ('Scheme') on 22 February, 2020 from the appointed date of 1 April, 2017. The certified copy of 
the Order is filed with the Registrar of Companies on 9 July, 2020. The Company has given effect of the merger in its consolidated 
audited results for the quarter and year ended 31 March, 2020 as per the guidance set out in Ind AS Transition Facilitation Group 
(ITFG) Clarification Bulletin 14 (Issue 4). 
Accordingly, being a common control transaction, the results for the quarter ended 30 June, 2019 has been recast to reflect the 
impact of the merger on the consolidated unaudited financial results of the Company. 

7 Rallis Chemistry Exports Limited (a wholly owned subsidiary) had made an application to the Registrar of Companies for removal of 
its name from the register of companies for which the approval is awaited. 

5 The Hon'ble National Company Law Tribunal (NCLT), Bengaluru Bench and the NCLT, Mumbai Bench have approved the Scheme of 
Merger by Absorption of its wholly-owned subsidiary, Metahelix Life Sciences Limited with the Company ('the Scheme') on 11 
November, 2019 and 20 December, 2019 respectively from the appointed date of 1 April, 2019. 
The certified copy of the order is filed with the Registrar of Companies on 1 February, 2020. The Company has already given effect 
of the merger in its consolidated audited results of the quarter and year ended 31 March, 2020 as per the guidance set out in Ind AS 
Transition Facilitation Group (ITFG) Clarification Bulletin 14 (Issue 4). 
Accordingly, being a common control transaction, the results for the quarter ended 30 June, 2019 has been recast to reflect the 
impact of the merger on the consolidated unaudited financial results of the Company. 

3 The business of the Company and its subsidiaries (the "Group") is seasonal in nature and the performance can be impacted by 
weather conditions and cropping pattern. 

4 The Company and its subsidiaries has one reportable business segment viz. "Agri-lnputs". 

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 22 July, 
2020. The statutory auditors have expressed an unqualified review opinion. 

2 Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles 
of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

Notes: 
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Limited review report on unaudited quarterly consolidated financial results 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Regulations) Regulations, 2015  

To the Board of Directors of
Rallis India Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Rallis India Limited (‘hereinafter referred to as ‘the Holding Company’) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter ended 
30 June 2020 (‘the Statement’), being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013, 
and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations.  Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.  A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures.  A review is substantially less in scope than an audit conducted in accordance with 
Standard on Auditing and consequently does not enable us to obtain assurance that would become 
aware of all significant matters that might be identified in an audit.  Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes results of the following entities: 

Name of the Entity Relationship 

Rallis Chemistry Exports Limited Wholly Owned Subsidiary 

PT Metahelix Life Sciences Indonesia Subsidiary
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BS R &Co. LLP 

Limited review report on unaudited quarterly consolidated financial results 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Regulations) Regulations, 2015 (Continued)

Rallis India Limited 

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported 
in these financial results are the balancing figures between audited figures in respect of the full 
previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

7. The Statement includes the financial information of two subsidiaries namely Rallis Chemistry 
Exports Limited and PT Metahelix Life Sciences Indonesia, which have not been reviewed, 
whose financial information reflects total revenue of Rs Nil, total net loss after tax of Rs 0.00 
crores and total comprehensive income of Rs 0.10 crores for the quarter ended 30 June 2020, as 
considered in the Statement. According to the information and explanations given to us by the 
management, these financial information are not material to the Group.  

Our conclusion on the Statement is not modified in respect of the above matter.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No: 101248W/W-100022

Tarun Kinger 
Partner

Mumbai Membership No: 105003 
22 July 2020 UDIN : 20105003AAAABZ5431 
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8 The figures for quarter ended 31 March, 2020 are the balancing figures between audited figures in 
respect of the full financial year and the published year to date figures upto nine months ended 31 
December, 2019. 

9 The results of the Company are available for investors at www.rallis.co.in, www.nseindia.com and 
www .bseindia.com. 

7 Exceptional item (as disclosed in the column ("Quarter ended 31 March, 2020 and Year ended 31 March, 
2020") comprises profit on sale of flats (net of costs). 

5 The Hon'ble National Company Law Tribunal (NCLT), Bengaluru Bench and the NCLT, Mumbai Bench have 
approved the Scheme of Merger by Absorption of its wholly-owned subsidiary, Metahelix Life Sciences 
Limited with the Company ('the Scheme') on 11 November, 2019 and 20 December, 2019 respectively 
from the appointed date of 1 April, 2019. 
The certified copy of the order is filed with the Registrar of Companies on 1 February, 2020. The Company 
has already given effect of the merger in its standalone audited results of the quarter and year ended 31 
March, 2020 as per the guidance set out in Ind AS Transition Facilitation Group (ITFG) Clarification 
Bulletin 14 (Issue 4). 
Accordingly, being a common control transaction, the results for the quarter ended 30 June, 2019 has 
been recast to reflect the impact of the merger on the standalone unaudited financial results of the 
Company. 

6 The NCLT, Mumbai Bench has approved the Scheme of Merger by Absorption of its wholly-owned 
subsidiary, Zero Waste Agro Organics Limited with the Company ('Scheme') on 22 February, 2020 from 
the appointed date of 1 April, 2017. The certified copy of the Order is filed with the Registrar of 
Companies on 9 July, 2020. The Company has given effect of the merger in its standalone audited results 
for the quarter and year ended 31 March, 2020 as per the guidance set out in Ind AS Transition 
Facilitation Group (ITFG) Clarification Bulletin 14 (Issue 4). 
Accordingly, being a common control transaction, the results for the quarter ended 30 June, 2019 has 
been recast to reflect the impact of the merger on the standalone unaudited financial results of the 
Company. 

2 Financial results for all the periods presented have been prepared in accordance with the recognition and 
measurement principles of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 
2015 as amended from time to time. 

3 The Company's business is seasonal in nature and the performance can be impacted by weather 
conditions and cropping pattern. 

4 The Company has one reportable business segment viz. "Agri-lnputs". 

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on 22 July, 2020. The statutory auditors have expressed an unqualified review opinion. 

Notes: 
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5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg,Mahalaxmi 
Mumbai - 400 011 
India 

Chartered Accountants 
LLP BS R & Co. 

Limited review report on unaudited quarterly standalone financial results 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Regulations) Regulations, 2015 

To the Board of Directors of
Rallis India Limited 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of Rallis 

India Limited (‘the Company’) for the quarter ended 30 June 2020 (‘the Statement’).

2. This Statement, which is the responsibility of the Company’s management and approved by 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.  Our 
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.  
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit.  We have not performed an audit and accordingly, we do not express an 
audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported 
in these financial results are the balancing figures between audited figures in respect of the full 
previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No: 101248W/W-100022

Tarun Kinger 
Partner

Mumbai Membership No: 105003 
22 July 2020 UDIN : 20105003AAAACA7414 


