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Ref. No.: 532665/RAJVIR
Sub: Outcome of Board meeting held on L5.O9.2O2O

We are pleased to inform the Exchange that the meeting of the Board of Directors of
Rqjvir Industries Limited held on T\resday, 15tt September, 2O2O at 3:30 p m. at the
registered office of the Company situated at 1O5, 1st Floor, Surya Towers, SP Road,
and Secunderabad 500003 the following were considered and approved:

1. Unaudited financial results along with Limited Review Report for the quarter ended
30.06.2020 (Enclosed)

The meeting cornmenced at 3:30 pm and concluded at 5 '40.?'fn '

We request you to kindly take the same on your record.

Thanking you
Yours truly
For Rajvir Industries Limited

Ritesh K. Agarwal
Managing Director
(DrN-00s13341)
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For RATVIR INDUSTRIES t-lMlTEO

[o, "1
(RITESH KUMAR AGARWAL)

MANAGING DIRECTOR
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Independent Auditor's Review Report on Quarterly Unaudited Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2o15 (as

amended)

To
The Board of Directors
Rajvir Industries Limited

Wg have reviewed the accomparn,rng statcment of unaudited llnanciai
results of Rajvir Industries Limited ('the Company') for the quarter

c:nclcd 30rh .June 2O2O ('thc Sta.t.cmcnt') al.tachr:d hcrcu'ith, bcing

submittccl by 1he Company pursuant 1o th<: rr:qtrirertenls cllRe:gulatiorl

33 of thr: SFlIll (l,isting Obligattions :rnrl I)isc:losurc licqrLit'cmcrnts)

Ili:grrla1ict1s, 2O I5 (as ame nclrtrl), rrte ludutg rt:1i:vartt t:it-culars issi-tt'i,l lrr

ther SEBI from time to time.

'lhis Statemenl., which is the responsibility of the Company's

Management ancl approved by the Company's Board of I)irectors, has

becl prcparecl in accordanoc u,ith the recognition and mcasur<lmcn1

principle s lai<i c1olr,n in In<liltn Ac:counl ittg Sl rrrtrl:rt't1 :l'l , lLl I i l.t i

l'inancial Reporting ('lnd As 34'), prescribed under Section 133 of thc:

Companies Act, 20\3 ('the Act.'), as amended, read with relevant rules

issucd thc:re unde:r and othcr accounting principlcs genr:ral1v acccpted

in Indiai. Our rctsponsibilily rs 1.o t'xprcss.l r:rlnr--lusir)n orl thr: Statr:mcn1

llast'tl ()n our rt'vit'$ .

Wc conductecl our rcvicrv of 1,hc Slatr:ntcn1. irt accordanc(l u'ith thr:

S1andarcl ori Rc:vicu' F)ngagomcnts (SRE) 211O, "Rtlvieu' of Inltrrim

I,'in:rncial Inforrnation Perlbrmi:d by thc Incleperldcnt Auditor o1 thcl

I,)ntity", issued by thc Institute of Chartercd Ar:countants of India. Thrs

stanclarci required that we plan and per'form ttre revicu' to obtatn

moclerate assurancc as to whelher the stat<tment is tree of matc:rial

misstatement. A review of intcrin'r financial information consisls of

king inquiries, primarily of p<:rsons responsrblc Ii;r linanciai and

302 B, 11-4-169, ANH Apartments,
Bazarghat, Red Hills, Hyderabad-500004(Telangana)

1.

2.

3.



accounting mattcrs, and .rpplying anall'tir:a1 nnd o1.he r rcvieu'
pro<rcdurcs. A rt:rricu'is srrtrstirnlralh lcss in sc'opc th:tn an itudit
conducted in accordance r,r,ith the Standards on Auditrng spccillccl
under Section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, r,rre do not
cxprcss an audil opinion.

4. Based on our review conducted as above, except the matter reported in
Emphasis of Matter paragraph below, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prcpared in accordance wi1h 1.tre recognition and mcasurement
principles laid dou,n in Ind AS 34, prescribcd unde r Serction 133 of the:

Act, the SEBI Circuiars, and othcr accounting principlcs gcni:rall1.
accepted in India, has not disckrscd thc information rccluircd to be

discloscd in accorclance l,,,ith thr: rcquircrricnts of Rcgulation 33 of thc
SERI (l,isting Obligations ancl I)isclosurc Rcquircments) Regulations,
2015 (as ame ndr:d), including the manner in u,trich rt is to be disclosed,
or that it contains any material misstntemr:nt.

5. Emphasis of Matter Paragraph:

(i) We draw attention to Note No. 3(b) to the financial results regarding
the company has been incurring significant operal.ional losses since
earlier years, rnhereby the net worth of the company has been

c:ompletely erodr:d. We havr: nol becn:rbkr to corrobor:rtc 1,hi:

Management's conte ntion rcg:rrding preparation of linancial rcsults of
thc company on going conccrn brisis, notwithsl.anding thc Iac1 that thc:

company continue to incur cash losses, its net rnrorth has been fully
croded, defaulte d in repaymenl of principle and irrtcrest to its lendcrs,
loans have bei:n callc:d back b1' sccurcrl k:nrlerrs, non-ourrcr]t asscts arc
signilicantly impaircd, currr:n1 liatrihtrr--s cx<:r:cclr:cl tttc to1:rl asse1s of the
company, etc., this conditions indicate the cxistencc: of a matcrial
uncertainty that may cast significant doubt on the company's ability to
continue as going concern. That appropriateness of assumption of
going concern is critically dependent upon the company's ability to
r:risc rcquisite fin:rncc/generalc r::rsh flou's in firtrrrc'to mccl jts
obligations.



(ii) Note No. 3 ol the attached linancial resull.s u,hcrcin thc Company

continucd to prcscnt thc financi:rls of 'l'anrlut' Lrrtil lls disr:tlrltinut-'d

operations which is not in accordance u,ith Irtd AS 105 as the specilied

pe riod of one year from date of classrhcal.ion is completed and the rc are

no evidence for sale to be highly probable.

(iii) The financial re suits u,tre re in thr: conllrlnalion/ r'c'cclnt'iliattorts ot'

balances of secured and unscourcd 1oans, batlance:s u,i1h tlanks, Lt-ztdt-'

payable, trade rece ivable , othcr payable and loans and aclvances have

1o1 been received and are subjr:cte:d to reconciliation, rcvicu' and

adjustment there:of;

(iv) Note no.7 of thc financial rr:su11s, u-hich dcst'ribe's thc tlncerlairltit's
ancl the possiblr: c:tfcc:1s of Covid l() on thc opcr:rliitns of thc Comparlv.

Our opinion is not qualified in respect of above matters.

F'or K C llhattacharjee & I']aul
Chartered Accountants
(ICAI F-llN:_303026E)

(Manoj Kumar Bihani)
Partner
Membership No. 234629
UDIN : 20234629AAA4IIT3966

Placc: Ilyderabad
Date: i 5.09 .2O2O

Hydet


