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Sirs,

Sub: Unaudited financial results for the quarter and nine months ended 31°
December 2023

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘LODR’), we herewith enclose the unaudited financial
results for the quarter and nine months ended 31 December 2023 along with the Limited
Review Report thereon submitted by the Auditors.

The above financial results have been reviewed by the Audit Committee and approved
by the Board of Directors in its 207" Board meeting held today, the 12" February 2024.
The Board meeting was commenced at 2.15 PM and concluded at 3.40 PM today, the
12" February 2024.

Kindly take the same on record.
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RAJSHREE SUGARS & CHEMICALS LIMITED
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independent Auditor’'s Review Report on the Quarterly Unaudited Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Rajshree Sugars And Chemicals Limited

1. We have reviewed the accompanying statement of unaudited financial
results of Rajshree Sugars And Chemicals Limited (“the Company”) for the quarter
ended December 31,2023 and year to date from April 01 2023 to
December 31 2023 ("the Statement”) attached herewith being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Listing Regulations”). :

2. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors and prepared in accordance with recognition and
measurement principles laid down as per Indian Accounting Standard 34 (Ind AS 34)
“Interim Financial Reporting” prescribed under section 133 of the Companies Act,
2013 as amended. Our responsibility is to issue a report on these financial
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes usto believe that the accompanying statement of unaudited financial results
prepared in accordance with the aforesaid Indian Accounting Standard (Ind AS)
specified under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issued thereunder and other accounting principles generally accepted
in India has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement. For 5. KRISHNAMOORTHY & Co,

F i Mo 0014965 ’
Char{ﬂr-&zd Accountants
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VOINDIRA
Partnar
Memhership NG.; 200817

Place: Coimbatore CHARTERED ACCOUNTANTS
Date : 12.02.2024 UDIN: 24200817BKBOZQ5784
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(Rs. in lakhs)
Statement of Unaudited Financial Results for the quarter and nine months ended 31st December 2023
Quarter ended Nine Months ended Year ended
si. . (Unaudited) (Unaudited) (Audited)
No. Particulars
31.12.2023 30.9.2023 31.12.2022 31.12.2023 31.12.2022 31.3.2023
1 Income e amerream e amte e o ‘
Revenue from operations 13,672.87 | 21,29846 | 13,903.93 | 57,763.80 | 5489169 | 7669230
Other Income 36.70 84.88 274.20 221.26 542 .44 702.87
Total income 13,709.57 | 21,383.34 | 14,178.13 | 57,985.06 | 5543413 | 77,39517
2 | Expenditure
a) Cost of materials consumed 6,974.81 | 15,467.28 584582 ¢ 3584242, 31,851.50 |- 54,130.82
b} Purchase of stock-in-trade B - - - - -
¢) Changes in inventories of finished gocds, work in
progress and stock-in-trade 4,209.19 (462.22) 5,558.76 7,949.99 | 13,050.95 2,659.18
d) Empioyees benefits expense 1,426.16 1,142.37 1,022.98 3,686.81 2,998.33 3,923.21
e} Finance costs 414.04 546.45 444 82 1,393.45 1,152.77 1,418.76
fy Depreciation and amartisation expense 595.60 593.88 614.23 1,775.13 1,831.22 2,420.87
g} Other expenses 2,865.20 2,377.96 2,810.82 7,541.69 7,786.10 | 10,769.06
Total expenses 16,485.00 | 1966572 | 16,297.43 | 58,189.49 | 58,670.87 | 75321.90
3 | Profit / {Loss) before exceptional items (1-2) (2,775.43) 1,717.62 (2,119.30) (204.43)| (3,236.74) 2073.27
4 | Exceptional items - Gain/{Loss) - - - - - -
5 | Profit/ {Loss) before tax (3+4) (2,775.43}f 171762 (2,119.30) (204.43)| (3,236.74) 2,073.27
8 | Tax expense
Current Tax - - - - - -
Deferred Tax - - - - - 2,970.13
Total Tax Expenses- - - - - - 2,970.13
7 | Profit/ (Loss) for the period (5-6) (2,775.43} 1,717.62 (2,119.30) {204.43}) (3,236.74) (896.86)
& | Other comprehensive income/(expenses) net of Tax
ay} Items that will not be reclassified to profit or loss - - - - " -
o) ltems that will be reclassified to profit or loss - - - - - {75.61)
1'Eti')c:tal other comprehensive income/ (expenses) - net of . ) . . i (75.61)
3 | Yotal comprehensive income (7+/-8) (2,775.43) 1,717.62 (2,119.30) (204.43)| (3,236.74) (972.47)
10 S‘;Z*r‘;')w equity share capital (Face value of Rs.101-per | (3 343 56) 331356 | 3,313.56 | 3,313.56 | 3,313.56 | 3,313.56
11 | Reserves excluding revaluation reserves as per balance . _ _ _ _ (1,004.31)
sheet of previous accounting year
12 | Eamings Per Share (of Rs.10/- each) (not annualized)
a} Basic {8.38}) 5.18 (6.40) {0.62) (9.77)... (271)
b} Dituted {8.38) 518 (6.40) {0.62}

See accompanying notes 1o the financial results




Segmentw{ge Revenue, Results, Assets and Liabilities (Rs in lakhs}

Quarter ended Nine Months ended Yearer;ded
51, 3 (Unaudited) {Unaudited} {Audited)
No. Particulars
31.92.2023 30.9.2023 31.12.2022 31,12.2023 31.12.2022 31.3.2023
1| a) Sugar 10,431.31 | 1565094 | 10,856.02 | 46,253.01 | 4541072 | 63,037.91
by Cogeneration 1,254.23 3,320.76 1,046.08 7,208.17 5,577.10 984116
¢) Distiltery 3,405.07 4,889.33 306595 | 11,527.34 9,668.47 | 12,914.26
d} Unaliccated - - - - - -
Total 15,090.61 1 23,870.03 | 15,068.05 | 64,988.52 | 60,666.28 | 85,793.33
Less: Inter Segment Revenue 1,417.74 2,571.57 1,164.12 7,224.72 5,764.60 9,101.03
Net Salesfincome from Operations 13,672.87 { 21,29846 | 13,903.93 | 57,763.80 | 5489169 76,692.30
2 Seg‘ﬁ;‘é—ni Results {Profit / {Loss) before tax and interest I B
from each segment}
a} Sugar {3,026.23)] (130812} (2,168.88)] (5,144.82)| (6,425.20) (4,656.99)
b} Cogeneration 112.48 2,174.45 60.47 3,845.18 2,596.09 5,400.95
¢y Distillery 967.14 1,762.19 670.25 3,628.45 2,834.21 3,796.53
d} Unaliccated i . - - - - -
Total (1,946.61) 2,628.52 (1,438.18)| 2,328.81 (1,194.90)]  4,540.42
Less: i) Interest 414.04 548.45 444 .82 1,393.45 1,152.77 {- 1,418.76
ii) Other un-allocable expenditure net off 414.78 364.45 236,32 | 1,139.79 880.07 | 1,048.46

unajlocable income

Add: Exceptional income - - - - - -

Segment Results {Profit / (Loss) before tax from each

somont) (2,775.43)] 171762 | (211930)| (204.43)| (3,238.74)] 2.073.27

3 | Capital Employed {Segment assets)

a) Sugar 5294262 | 5533885 | 5188596 | 52,912.62| 5188596 58701.84
b) Cogeneration 40,679.66 | 1162573 | 11487.00 | 10,679.66 | 11,487.00 | 12,496.10
c) Distillery 944191 | 1012120 | 1046219 9,411.91| 1046219 1067479
d) Unallocated ) . - - - - -

Total 73,00419 | 7708578 7383515 | 73,004.19 | 73,835145| 8187273

4 | Capital Empioyed (Segment liabilities)

a) Sugar 39,643.07 | 42,988.71 | 4289253 | 39,643.07 | 4280253 4944537
b) Cogeneration 1,548.38 1,180.64 1,275.93 1,548.39 1,275.93 1,2568.47
c) Distillery 6,877.41 5,205.67 6,781.20 | 6,877.41 6,791.20 £,029.13

d) Unallocated . N N - - .

Total 48,068.87 | 49,375.02 | 5095966 | 48,068.87 | £50,959.66 ! 56,732.97

NOTES TO THE FINANCIAL RESULTS:

1 This statement has been reviewed by the Audi{ Committee and approved by the Board of Directors at its meeting held on 12th
February 2024 and limited review of the same has been carried out by the statutory auditors of the company.

2 The Company classifies its businesses into three categories viz., Sugar, Cogeneration and Distillery.

3 The Company had received letter dated 2nd August 2023 from Sugar Development Fund {SDF) stating that the case of restructuring
of Ethanol loan of Rs.32.45 crore and Co-generation loan of Rs.21.10 crore avaited by the Company is treated as closed
consaquent to expiry of validity of Administrative Approval. The Company is evaluating alternate solutions to restructure / close
these loans.

The provision for tax will be considered in the annual financial statements. ,

5 Previous year figures have been changed / regrouped wherever necessary to confirm to current year's classification.

Place : Coimbatore
Date : 12th February 2024

oletime D1 ‘ector
DIN: 00091738
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