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TO
THE BOARD OF DIRECTORS
RA]SHREE SUGARS & CHEMICALS LIMITED
COIMBATORE

Indepen dent Aud itor's Report on Quarterly a nd An nual Audited Financial
Results of M/s Rajshree Sugars & Chemicals Limited, Pursuant to the
Regulation 33 of the sEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Report on the audit of the Financial Results

opinion
We have audited the accompanying Statement of Quarterly and Annual financial
results of Rajshree Sugars & Chemicals Limited (the "company") for the quarter
and the year ended March 31, 2021C'the statement") , being submitted by the
company pursuant to the requirement of Regulatlon 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015, as amended ("Listing
Reg u lations").

In our opinion and to the best of our information and according to the explanations
given to us the aforesaid financial results:

i. are presented in accordance with the requirements of Regulatjon 33 of
the Listing Regulations in this regard; and
ii. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards and
other acctunting principles generally accepted in lndia of the net Loss and other
comprehensive income and other financial information for the quarter ended
March 31,2021 and the year ended March 3I,202L

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities forthe Auditofthe Financial Results section of ou r report. We a re
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) toqether with the ethical
requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics, We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion
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Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the aforesaid Annual financial
statements.

or error

The Com-pany's Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the net
Profit and other comprehensive Income and other financial information in
accordance with the recognition and measurement principles laid down in Indjan
Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regutations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregujarities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation ofthe financial results that give a
true and fair view and are free from material misstatement, whether due to fraud

In preparing the financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern baiis of
accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board ol' Directors are also responsible for overseeing
financial reporting process.

the Company's

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the aforesaid
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor,s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material lf, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis ol the
aforesaid financlal results.

As part of an audit in accordance with SAs, we exeTcise professional judgment
and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial
results, whether due to fraud or error, design and perlorm audit procedures
responsive to those risks, and obtain audit evidence that is sufiicient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of lnternal control.



. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Sec.143(3) ( i) of the Com pa nies Act, 2013, we a re also responsible for expressing
our opinion through a separate report on the complete set of financial statements
on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the aforesaid
financial results made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a mater,al uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exjsts, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinlon, Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the aforesaid
financial results, including the disclosures, and whether the aforesaid financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regardingr among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our aud it.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeg u a rds.

Other Matters
The aforesaid annual financial results include the results for the quarter ended
March 31,2021 belng the balancing figure between the audited figures in respect
of the full financial year ended March 31, 2027 and the published unaudited year
to date figures up to the third quarter of the current financial year which were
subjected to a limited review by us, as required under the Listing Regulations.

For S. K RIS H NAIVIOORTH Y & CO.
Chariered Accountants

{L_f_._
K, RAGHU

M ernbersh ip N o.1.1178

Place: Coimbatore
Date:03.09.2021
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Statement of Audited Financial Results for th€ quarter and year ended 3'lst Nlarch 2021

Rs. in lakhs

s/.

31 3 2020

Revenue from operalions

Other lncome

Totallncome

See accompanying notes to the llnancial results

/-.: i \ i -r ,.ri l:' ..
/.'.. r"-- :: ,

|'t.i i),.. \'

i.i. I "r.' t,,. I.

31.3.2021 31.12 2024 31 3 2021 31 3 2020

12,707.49 4,977.38 11,059.40

41.02

36,362.54

999.53

32,748.26

343 69

1

912.00

13,619.49

27.97

5,005.35 11,100.42

Expenditure

a) Cosl of materials consumed

b) Purchase of stock-in-trade

c) Changes in inventories of finished goods, work in
progress and stock-in{rade

d) Employees benellls expense

e) Finance cosls

0 Deprecration and amortisation expense

g) Olher expenses

16,273.13

(8,219,241

748.02

(1 ,7 46.411

575.53

1,920.23

1,002.94

763.74

1,603.25

6'19.39

1,005.78

10,797.71

(4,130.18)

824.16

1,525.15

637.38

1,914 23

37,362.07

30,762.08

(5,312.07)

3,130.01

2,924.78

2,431.85

5,005.43

38,942.08

33,091 95

18,833.61

4,555.79

3,344.61

5,778.83

2,483.91

,5118-,,0-1
40,134.79

2

9,551.26 1'1,568.45

(7,042.84)3 Profit / (Loss) before exceptional items (1-2) 4,068.23

7 ,149.82,

(2,144.47) (468.03) (1,580.01)

Exceptional ilems - Gain/(Loss)

5 4,068.23 (2,144.47) (468.03) (1,580.01) (7,042.84)

6

Profil / (Loss) before lax (3+4)

Tax expense

C!renl Tax

s5.84 (2,107 60) 95.84 (2,107.60)

95.84 (2,107.60) 95.84 (2,107.60)

3,S72.39 (2,144.47) 1,639.57 (1,675.85) (4,935.24)7

'""11:1'lf1:1___
Profil / (Loss) for lhe period (5-6)

8 Other comprehensive lncome/(expenses) net of

a) ltems that will not be reclassitled to profit or loss 76.73 (91.76) 76.73 (91.76)

b) llems that will be reclassified to profit or loss

76.73 (91.76) 76.73 (91.76)

(5,027.00)I

Tolalother comprehensive jncome/ (expenses) - net

Toial comprehensive income (7+/'8) 4,049.12 (2,144.47) 1 ,547 .81 (1,599.12)

2,816.77 2,816.77 2,816.77 2,816.77 2,816.77
10 Paid-up equity share capilal (Face value ol Rs 101

per share)

11 ReseNes excluding revaluation reseryes as per
balance shee{ oI previous accounling year 248.81 1,136.75

12 Earnings Per Share (of Rs.10l each) (not annualized)

't2.46 (7.61\ 5.82 {s.25) (17.52Ja) Basic
(17.52\b) Diluted 12.46 (7.61) 5.82 {5.25)



Segntentwisp Revenue, Resuits, Assets and Liabilities (Rs in lakhs)

s/.

a) Sugar

b) Cogeneralion

c) Disiillery

2

d Unallocated

NOTES TO THE FINANCIAL RESULTS

This statement has been reviewed by the Audil Committee and approved by the Board of Directors at ils meeting held on 3.d
Seplember 2021.

The llgures ot last quarter are de ved llgures from lhe Audiled llgures in resp€cl of the full financial year and the published year to
date figures upto lhe lhird quarterof the current financial year.

The Company classilies its businesses into three categories viz. Sugar, Cogeneralion and Distillery. Thls repoding complies wilh
lhe lnd AS seqmenl reporling principles

The State Bank of lndia (lead lender) has sanclioned the Resolulion Plan for reskucturing lhe debt of lhe Company on 30th Jlrne
2021. Other five lender banks (Bank of lndia lClCl Aank Limited, UCO Bank, Axis Bank Limiled and Federal Eank Limiled) have
also given their sanctions independenlly and lhe last bank's sanclion was received on 1st July 2021. Pursuant lo the sanctions, a

Memorandum 'Framework Restrucluring Agreemenl (FRA) dated 12lh Joly 2021 was executed between the Company and six
lender banks, for reslructu ng the debl of lhe Company wilh relrospeclive effect from 30th June 2020. Pursuant thereto, the
Company has on 26th Auglrst 2021 executed the main subordinale documenls for debt reslructuring. ln-principle approval for issLre

& allolmenl of equity shares had akeady been obtained from ASE & NSE on gth August 2021- The Securities Allotment Commiltee
ot the Board has allolted Equity Shares and Debentures lo lhe said lender banks on 27th August 2021 and detailed intimalions
were filed with both BSE and NSE. Effect has been given lor lhe debt restrucluring in the tinancial stalements as on 31st March
2021 as.equired by lnd AS 10 being an adjusling evenl.

lace R VARADA

2

3

,'' :.,

rec

31.3,2021

't0,420.26

2,705.38
1,869.05

31 12.2020

1,307.08

354.63
4 081.68

31.3.2024

24,635.47

2,67916
8,461.60

31.3.2021

41,056.37

26,567.69

4,576.09

9,9'12.59

14,994.69 13,021.53

31.3.2020

8,705.95

1,380.72
2,934.86

,:!2?
3,027 .97

Total 
,_._.

Less: lnler Segment Revenue 2,287.20

:"|i1::
766 0'1 1,962.13 4,693.83

12,707.49 4,977 .38 11,059.40 32,7 48.26

(246,35)

1,585.15

647.53

(1,378.97)

(s8.86)

1,159.01

(2,965.73)

1,874.27

2,838.11

36,362.54

786.79

655.15

(3,237 .24)

562.20

2,511.43

Net Sales/lncome from Operations

Segmert Resuls (Protrtt (Lo;) b"f"* t"" 
""dinterest from each segmenl)

a) Sugar

b) Cogeneration

c) Distillery

d) Unallocated

1,746.65 (163.61)1,469.81Total_

Less: i) lnterest

1,986.33

l1 ,7 46.4'tl

(318 82)

1,603.25 1,525.15

222.40 412.69

2,924.78

401.89

5,778 83

1,100.40(335.48)ii) Oiher un-allocable expenditure nel off
unallocable income

Addi Exceptional lncome

Segment Results (Profit / (Loss) before tax from each
segment)

4,068.22 (2144 47) (468.03) (1,580.02) (7,042.84)

40,218.84

12,901.56

12,313.12

541.00

'1,449.35

40,344.24

11 934 19

11,129.27

541 00

40,080.76

15,296.23

12,049.28

54r.00

40,218.84

12,90'1.56

12,313.12

541.00

'1,449.35

40,080.76

15,296.23

12,049 28

541 00

3 Capital Employed (Segmenl assets)

a) Susar

b) Cogeneralion

c) Distillery

d) Unallocated

e)Assets wilh respect to discontinuing operalion

67,967.2767,967.27 67,423.47

Capilal Enrployed (Segment liabilities)

a) Sugar

b) Cogene.ation

c) Distillery

d) Unallocated

e) Liabililies direclly associated wilh assets classified
as held for sale

Total 67 ,423.87

51,054.3'1

3,537.53

7,999.98

1,780.66

63,948.70

54,087.86

3,451.47

8,104 09

53,187.77

3,439.7 5

7 ,386.23

1,780.66

51,054.31

3,537.53

7,999.98

Total 64,372.48 65,643.42 64,013.75 64,372.48 64,013.75

53,187.77

3,439.75

7 ,386.23

Date
Coimbatore
3.9.2021 Wh

DIN: 17



Rajshree Sugars & chemicals Limited
Audited Statement of Cash Flows for the year ended 31st March 2021

(Rs. in lakhs)
31.3.2021
(Audited)

31.3.2020
(Audited)Particulars

(1 ,580.01)

2,431 .85
(386.29)

89 60

2,924.78
8'1.07

(92.69)
924

1,368.75
(4,965.12)

(390.62)
(598.78)

3.62
238.55
(106.67)

9.48
2,798.92

(7 ,042.84)

2 483 91

6.41

(192.18)
5,778.83

24.08

2,002.60
4,082.16

(2,529.11)
384.50

12.15
(45.43)
25.24
'15.19

(435.3e)

Cash flow from operating activities

Profit before income tax

Adjustments for
Depreciation and amortisation expense
(Gain)/loss on disposal of property, plant and equipment
Loss on discarded asset
Derecognilion of finance lease
Finance costs
ROU asset adjustments due to revision in rental agreements
Lease liabilities adjustments due to revision in rental
Finance cost on right of use asset

Change in operating asseG and liabilities
(lncrease)/Decrease in trade receivables
(lncrease)/Decrease in inventories
lncrease/(Decrease) in trade payables
(lncrease)/Decrease in oiher financial assets
(lncrease)/Decrease in other non-current assets
(lncrease)/Dec.ease in other current assets
lncrease/(Decrease) in provisions

lncrease/(Decrease) in security deposits
lncrease/(Decrease) in other current liabilities

Cash generated from operations 1,835.68 4,57 0.12

lncome taxes paid (48.47) 6.66

1,787 .21 4,576.78Net cash inflow from operating activities

(761.63)
5 51

Cash flows from investing aclivities

Payments for property, plant and equipment
Proceeds from sale of property, plant and equipment

(134.13)
2,025.34

Net cash outflow from investinq activities 1,891.21 (756.11)

Cash flows from financing activities
Proceeds from Borrowings
lnteres{ paid

Payment of Lease liabilities
Financral liabrlity reclasifi ed

(1 ,7 59.42)
(2,885.98)

(27.31)
697.00

(3,768.52)
254.96
(47.30)

13,97 5.72) (3,560.86)Net cash inflow / (outflow) from financing activities

\297 .30)

506.66

2s9.81

246.85

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

209 36 506.66Cash and cash equivalents at end of the period

. ,rtt'.



Rajshree Sugars & Chemicals Limited
Statement of Assets and Liabilifles (Rs. in lakhs)

As at
31.3.2021
(Audited)

As at
31.3.2020
(Audited)

ParticularsS/. No

48,081.1 1

'158.50

102.23
'1 1 .50
24.17

151.13
5,594.29

47 4.37

Assets
Non-current assets
Propedy, plant and equipment
Right of use
Capital work in progress
lnvestment properties
Olher intangible assels
Financial assets

Other financial asseis
Deferred Tax Assets (Net)

Other non-current assets

42,606.66
54.4'l

124.37
11.11

24.17

14't.65
5,463.65

470.75
48,896.77 54,597 .29Total non-current assets

Current assets
lnventories
Financial assets

i. Trade receivables
ii. Cash and cash equivalents
rii. Bank balances other than cash and cash equivalents
iv. Other financial assets

Current tax asset - Net
Other curlent assets
Assets c{assified as held for sale

12,232.49

2,914.55
209.36

0.86
812.53
250.28
657.68

1,449.35

7 ,267 39

4,283.29
506.66

'19.39

195 22
201.81
896.22

18,527.10 13,369.98Total current assets

67,423.87 67,967.27TotalAssels
Equity and liabilities
Equ ity
Equity share capital
Other Equity

2,8,16.77
234.62

2,816 77
1,'t36.75

3,051.39 3,953.52Totalequity

13,680.81
'140.31

212.20

Liabilties
Non-current liabilities
Frnancial liabilities

i. Borrowings
ii Lease Liabilrties

Provisions

29,959.75
38.19
55.29

30,053.23 14,033.32Total non.current liabilities

8,629.69

,154.71

14,'172.70

7,193.56

4,018.10
127.61

6,698.26

151.'15

14,566.87

27 ,124.55
3'l.52

1,219.18
188.89

Current liabilities
Financial liabilities

i. Borrowings
ii. Trade payables
Total outstanding dues of micro enterprises and small
enterprise
Total outstanding dues of creditors other than mocro enterprises
and small enterDrises
iii. Other financial liabilitres
iv. Lease Liabilities

Other current liabilities
Provisions

34,3't9.25 49,980.43Total current liabitities

64,372.48 64,013.75Total liabilities

67,423.87 67,967.27

2

2

Total equity and liabilities

/'. , :'_ ": 
'' 
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P.J.Towers
Dalal Street
Mumbai - 400 001 .

National Stock Exchange of India Limited
Bandra Kurla Complex
Bandra East
Mumbai - 400 051 .

Sirs

Sub Audited Financial results for the quarter and financial yeat ended 31ut jllarch

2021 - Declaration - reg.

Pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company hereby declares that the Statutory
Auditors of the Company have issued their Audit reports on the Audited Financial
results of the company for the quarter and financial year ended 316lMarch 2021 vtilh
unmodified opinion.

We request you to take the same on record

Thanking you

Fo r and on be
HRE CHEIMICALS LI[/ITED

s
C.S. SAT RAY AN

Chief Financial Officer
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