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250 My, 2022 ; Ref, No.: 102239/8,/0/1-1/2022-13
The Manager, The Manager,

Listing/Macker Cperation, Corporate Relationship Deparement,
Naticnal Stock Exchange of India Led, BSE Limated,

Exchange Flaza, -1, Black G, Phirnire Jeejeebboy Towesrs,

Bandea = Eurla l'_'um]:-]-::. Calal Street,

Bandea {E), hurmbar - 400 001

hlumbar = 400 051

NSE Code - ASAHIINDIA ' BSE Code — 515030

Sub: Cuteome of Board Mecting

Drear Sirls),

The Board of Divectors of the Company in its mesting hold today 1.e. 25 May, 2022, inter-aha, consdered, spproved and
tak note of the following

1)

3)

4

3

The sudited financial results of the Company (Stndalone snd Consolidated) for the fourth quarter and financial
year ended 31= March, 2022, pursuant to Regulation 33 of SEBL (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulanons™);

Coonvene 370 Arpnua] Genernl El.-]'ml:ing r‘AGM"_:I of the E-Dmpnn:r (o711 T]'!u:&ﬂ.aj", 15 5|:p'n:.-n'bhr.':. 2022, and closure
of Regsrer of Members and Share Transfer Books of the Company from 0 September, 2022 to 158 September,

2022 (bath days inclusive) For the purpose of Anoual Genesal Meeting and Dividend, thiough video conferencing
siid other sudio vdeds menng:

Becommendaton to sharcholders for dechiration of dividend of Re 2/- per equiry share for financal pear 2021-22,
The poyment is subject to approval of the sharcholders ar the ensuing Annual General Meeting of the Comparny.

Fusther, the Board also approved capacity expansions by way of setting up of a greenfield fioat glass plant.
Continuing with the suaregic wision of the Company to get closer o the consumes, the Board has approved

purchsse 100% of equity shares of Shield Autoplase Limited (MSAL"), from its existing shareholders, as per
separate disclosuse under Regulagon 30 of Listing Rejulations attached slongwith.

The meeting of the Board of Directors commenced at 12230 p.m. and concluded at i?g‘;&,?-ln—

You npe requested 10 kindly ke the above on recond.

Thankng you,

.'.I'nl.l:l.'u- I:I.'l.ll!,',
For Asahi India Glass Ltd.,

utive DHrectoe

General Counsel & Company Secretary
Membership No. FT0M

Encl: As aboree

Asahi India Glass Lid.
Cofpeeane Oifice: Unll Ho. 302308,
1101-1104, Irdand 11th Ficor, Tower-0,
lihal Business Park, M. G Boad,
Gefggranm- 123002 Haryama {ladi]
Toils 491 134 §0AT212-15

LIy 406T244, Ob22HE

Fas:
webske: wwrw aisglass com Segaiensd Office Uni He za3te 2ok, Fibrwen{anpie:,
Citpibkibi Bty Manbe, LabacaTislFIOrmG 2 Ehwar Hagar, Mathora Road, Res Delt noods
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
ASAHI INDIA GLASS LIMITED

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Asahi India Glass
Limited (herein referred o as the "Company”) for the year ended 31% March, 2022
(standalone annual financial results), attached herewith, being submitted by the company
pursuant o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"),

In our opinion and to the best of our information and according to the explanabons given to
us, these standalone annual financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the year ended 315 March, 2022,

Basis for npininn

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section T4310) of the Companies Act 2013 (the Act). Owur
responsibiliies under those Standards are further described in the Awudilor’s
Responsibilitics for the Audit of the Standalone Annual Financial Besulls section of our
report, We are independent of the Company in accordance with the Code of Ethics
issued by The Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone annual audited
financial resulls under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
we have obfained is sufficient and appropriate o provide a basis for our opinion,



Management's Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these standalone annual financial results that
give a true and fair view of the net profit and other comprehensive income and
financial informalion in accordance with the recognibon and measurement
principles laid down in Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in accordance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and esimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual finandal results that give a true and fair
view and are free from material misstatement, whether due o fraud or error.

In preparing the standalone annual financial results, the Management and the
Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or lo cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s
financial reporting process,



Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Chur objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasanable assurance 15 a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from [raud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users laken on the basis of these
standalone annual Anancial resulks.

Ag part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional skepticism throughout the andit We also:

Identify and assess the risks of material misstatement of the standalone
annual financial results, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Ubtain an understanding of internal control relevant to the audit in order o
design audit procedures that are appropriate in the circumstances but not for

the purpose of expressing an opinion on the effectiveness of the company’s
internal conkrol.

Evaluate the appropriateness of accounting policies used and reasonableness

of accounting estimates and related disclosures made by the Management
and the Board of Directors.

* Conclude on the appropriateness of the Management and the Board of

Directors” use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material un:;'erlaint}r ewists related Lo



events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw altention in our auditor's report to the related
disclosures in the standalone annual financial results or, if such disclosures are
inadequate, o modify our opinion. Our conclusions are based on the audit
evidence obtained upto the date of our auditor's report However, future events
or conditions may cause the Company to cease to continue as a going concern,

* Ewvaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures and whether the standalone annual
financial results represent the underlying bansachons and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the pla.nm:d scope and Iiu:nin]; of the audit and signiﬁcant audit f'm-u:]_ings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicabe with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended
317 March, 2022 being the balancing figures between the audited figures in

respect of full financial year and the published unaudited figures upto the third
quarter of the current financial year which were subject to limited review by us.

For V5 5 A & Associates
Chartered Accountants

Firm Registration No 012421
SaMIr e
Va4 EE
Place: New Delhi Samir Vaid
Dated: 25.05.2022 Partner

UDIN: 22091308 A] OV AW3692 Membership No. 091309
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COAR, OFFICE : 3RD FLOOR, TOWER-D, GLOAAL BUSINESS PARK, MEHMAALILI GURGADN ROAD, GURGADN - 127 00 [sARY ARA)
Statement of Audited Fenancasl Results for the fourth guarter and yeas ended 315t March, 2022
fRs. L:HHI;J
5, N Partcuiae Al5 | Standalone)
Quater tngded fenr Ended
(Rl pF ] 5113 344 Ba.0%. 20k 3100203 5i.09.3031
i fusdited| [Unzudited| {udited] [Audized] |Audited)
1 | Rewanss broen Dparations — i
a. Sadas [ Incame leeen Dperaticss 42310 80794 TITEE 310532 EATTE
b (ks Oparitasg lreams 250 381 551 o 1552
Tofal Revermie from Qpacalions [sss] 92560 2EL75 BO303 J11240 239358
Oifser Inoome 515 439 1587 1134 rd 1 E
Tedal Income ;I q-!t 93475 E15Ed A1E00 313374 242041
4 |Empenzes
a Cost of Baw Materals Consumed JEHEA FEET 24304 1654 0725 |
b. Purchases of Stock - In -Trade Tz ny A51 1704 1537
t. Lhange in inyenkories of Finishad Goods, Waork-in-Progross and 2akd {2145] 23 3738} iBean
Stk o Trade
d. Poswar & Feal 13578 13004 S1aE 45393 1o |
. Employes banefits Expensos l&!‘ 5.5.3.].‘ ‘.I'I:llj TESTO 1 |
I, Dégriiia e & Amoarisation Exparss 3838 4197 3381 L35A7 1745
. Frarce Coit 26581 arra 00 11757 13848
B, CliFes Eapnged 19531 17913 1E440 T1350 56039
Thal Cipensds [ a to b il 25438 BE4ED 261475 220z43
P T'.rrﬁtb:fnm Facepticnal and Extragrdinary Bama and Tax (3] - 1EEsa 15176 13410 Eipae 21708
i onal Ibams - = = = -
7 _|Profis Defose Ta &) - (&) 1BERL 1517 13410 51899 pavkl)
i [T Expense o [SHRRE] f517a1) a3} 127137} |79Lay
8 _INet Prodit fior the Pesiod (7] - (€] 1295 10006 #4473 34762 13834
10 |Oshar Comprehensing Income, Net of Tax
- B thal will ok be reclassified o profit B Loss 104 B 15 Fiel ) A4
11 |Total Comprabansive Inceens for the Pericd 19) + |10} 13000 100G 3t el
12 |Paid vs Equity $are Eu_Ell.uI (Facy valug af Roe. 17- #ath) 3L 2931 2311 2430 2411
1% |Earning #er Share (not annualiyed)
1u| Bagic 530 412 349 12.30 5.T1
{hﬁ DHuted 5 30 443 3,40 14.30 571

1 The abuve firincal sesudty hase Been resieweey by the Sudin Commst s on 2400 May 2032 s appoowed by tha Bnand of Dirackars at Chair messing
hikd om 2500 May 1022

2 The finarcial resalts af the Compamy have besn preparsd insccordance wath Indisn Scoousding Steeclardy |"Ind 457 notifed ydar the Cornpiams
[beckian Accauntisg Standards] [Amendmant} Rudles, 2013 as amended by the Companies (iedian Accountieg Standards| [Amendment] Rules, 2018,
recognition s seisaeament principley i bl A5 34 Intessim Fnandial Raparssg prescrdsd undar Section 133 of the Companies A, 2013 raad wiln
rules issued thesre under asd the atfer Sccounting prindples geners by sccepled in ndis

B The Company has tomsiderced the possible alffects that mmay fadudis deam the OOVID-2F pandemic an the Canngirg amount of Fropemy Flant &

Equiprments, invesbments, Fecelvables and other current scoeky, in developing the kumations relaiesg 1o fhe poysfbe Iiure pnemainiies in e

wibal soonomed condiions becavse of this parderic, the Company, as at the date of soproval of thess Finencial Reselts bas used wternsd and

wcternal sources an the sepected liurs perfo rmascs of the Company and doks &0t anlidpats any major challenge in maatisg its fnandal

ahlgations. The imosct of CEVA0-19 on tree Campern's Financisl Rads iy diller Frdem Chat esbmsated 8¢ a1 the dare ol agpecns] of these Ffinancial

Resuhs

The Baurd of Diecters have reammanded & dvidend of Rs. 2/ per oty share of face volee of 82 L) each for finande! year 20F1-22. Tre paymiznt

is subpect to approval of the shershelders at the enguing Annual Gensral Magtg of the Campany.

5 Tha figras o 18 cuiivant guarter andad T1ct Mar 2022 ard quarter endad 315t Mar 1031 wne the bahiroing figures Bebwesen the auditsd ligures i
respect oF Bha full Finandal Year andad 310 Mar 2003 and 3157 Mar 021 respecrively and published year 10 Ga0e Sgumas uptd third guarter endaed
Fist Dec 2021 aend 3031 D 200 respectyely which were subjected to limited review

Frovioas period figures have hesn segroumesd, whendyir pecssiary

Plaias - Giribrasn
Dated | I5th May 2022




ASAH| INDHA GLASS LIMITED

Segment- wise Revenue, Results and Capital Employed

{CIM : L26102DL19534PLCD15592 | WEBSITE : wwrw . alsglass.com ; EMAIL ; investorrelations@'alsglass.com
REGD. OFFICE : 203-208, TRIBHUWAMN COMPLEX, [SHWAR NAGAR, MATHURA ROAD, NEW DELHI-110 065
CORP. OFFICE : 3RD FLOOR, TOWER-D, GLOBAL BUSINESS PARK, MEHRAUL GURGACN ROAD, GURGAOH - 132 002 (HARYANA)

Daated : X5th May D022

(M- Lakhsy
ARE | Skandabane}
5. Mo Particulars Cuarter Endad Year Ended
21032022 | 31,42, 2021 | 31.03.2021 JIAE_‘IEIII 3103, 2021
(Ruadited) | (Unaudited] | (Audited) [ Audited) (Audisad)

i sdlrnml;ﬂwnmu 1_Er|:|=:] i
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Float Glass Q5844 a0EE3 33025 150340 LOTFE
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Tatsl Bevenss PIATS B1664 BiRGn 313374 240041
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Toaal 20767 17547 152RR 61145 39474
Le=s 1 Interest 2091 iria 3020 11757 13845
Add : Unallocaile Incomg net of expendiluna ] 358 441 1510 1219
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Butemetive Glas 231003 IZ1ET0 IFHETE F31033 1I9ETE
Float Glass b FL R 133827 1XTo1a 1208123 LITaid
Othars 10563 11281 11090 | 10EE3 L1030
Unallpestad L1956 11811 AR4AN 11066 REL0
Tatal FEYTI ELER e Irnsal 32774 L T

Al Segmend LiabHties
Automrative Gl 27RO S4100 SEE0 ST S6620
Féaat Glass 17883 25011 11474 178E3 21424
Otheers ) oig 1231 1085 piE 109z
Uralocated 125379 1hFnER 145830 125378 199838
Total 201570 Frasan FEEIART 01570 rrEapa|

5 Capial Emploped [Sagment Aziats - Sepmant Liakiitiaeg)

Autcmiotive Glass 173631 177561 172058] 173833 17058
Float Glass 111219 TORR2E 1058540 1]!239'- A0E590
Others ITAS s ] anns L 1 905
Unallocated 1113413} (12801 7] (FEL ] [112413) [RELEETH
Tatsl 151304 16A2EDN 14R651 TR0 14BR53
For and on 24f of Boasd of Direclocs
Place : GUrugram

Managing Director & CEQ|




ASAHI INDES GLASS LIMITED

(STATEMENT OF STAKDALDNE ASSETS AN LIABRITIES 45 AT §15T MARCH, BOET
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For andg an of Board of Direchors
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|,_l;\i'aid i £5th May 20037

Director & CEOY
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TO THE BOARD OF DIRECTORS OF
ASAHI INDIA GLASS LIMITED

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Annual Financial Results of
Asahi India Glass Limited (“Holding Company”) and its subsidiaries (holding company and
its subsidiaries together referred to as "the Group”™) and its associates for the year ended 31+
March, 2022 ("the Statement”), being submitted by the holding company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (" Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to

us and based on the consideration of the reports of the other auditors on separate financial
statements of subsidiaries and associates, the Statement:

.

includes the results of the following enbibies:
i AIS Glass Solutions Limited

ii. GX Glass Sales & Services Limited
iii. Integrated Glass Materials Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing

C.

Regulations in this regard, and

gives a true and fair view in conformity with the recognition and measurement
prinv:iples laid down in the appli-:ahlc mmﬁng Ctandards and other accounting
principles generally accepted in India of consolidated total comprehensive income
(comprising of net profit and other comprehensive income) and other financial
information of the Group for the year ended 31st’ March, 2022,

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibiliies under those Standards are further described in the Auditor’s
Responsihilibies for the Audst of the Conselidated Annual Financial Results section of our
reporl. We are independent of the Group, and its associates in accordance with the
Code of Ethics issued by The Institute of Chartered Accountants of India together



with the ethical requirements that are relevant to our audit of the conselidated
annual financial statements under the provisions of the Companies Act, 2013 and

the Rules there-under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred

to in other matters paragraph below is sutficient and appropriate to provide a basis
for our opindon.

Management's Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of
the consolidated annual financial statements.

The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true
and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulaton 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the
Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding
of the assets of the Group and its associates and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated annual
hinancial results by the directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective
Management and the Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of
its associates to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless



the respective Board of Directors either intends to liquidate the Group or to cease
operabions, or has no realishe alternative but to do so.

The respective Management and the Board of Directors of the companies
included in the Group and of its associates are ra%Furu‘i.'rl:lle for m.rerﬁsbe:ing the
financial reporting process of the Group and of its associates

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Cur  objectives are to obtain reasonable assurance about whether the
consolidated annual financial results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with 5As will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users aken
on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs; we exercise professional judgement
and maintain professional skepticism throughout the audit. We alsao:

* [denbfy and assess the risks of material misstatement of the consolidated
annual financial results, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sulficient and appropriate to provide a basis for our opinion. The risk of not
deteching a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obfain an understanding of internal contrel relevant to the audit in order to
design audit procedures that are appropriate in the dreumstances but not for
the purpose of expressing an opinion on the eftectiveness of the company’s
internal control.

*  Evaluate the appropriatencss of accounting policies used and reasonableness
of accounting estimates and related disclosures made by the Management
and the Board of Directors.

* Conclude on the appropriateness of the Management and the Board of Directors’
use of the going concern basis of accounting and, based on the audit evidence



obtained, whether a material uncerlainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associates to
continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report lo the related disclosures in
the consolidated annual financial resulls or, if such disclosures are inadequate, to
modify our opinion. Char conclusions are based on the audit evidence obtained
upto the date of our audilor's report. However, future events or conditions may
cause the Group to cease (o conlinue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated
annual financial results, including the disclosures and whether the consolidated
annual financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group and its associakes to express an opinion on the
Consolidated Annual Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial informabion of such entities
included in the consclidated annual financial results of which we are the
independent auditors. For the enblibes included in the consolidated annual
financial results which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our andit opinion.

We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated annual financial results of
which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, induding
any significant deficencies in internal control that we identify during our audit

We also provide those charged with governance with a stalement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relabionships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulalions, as amended, to the extent
apphicable.



Other Matters

The consolidated annual financial results include the awditfed annual financial
results of three subsidiaries and three associates and interim annual Financial
Results of one associate whose Statements reflect Group's share of total assets of
Rs. 14053 Lakhs as at 31st March, 2022, Group's share of total revenues of s,
2548 Lakhs and Rs. B663 Lakhs, and Group’s share of fotal net loss after tax of Hs.
357 Lakhs and Rs.1390 Lakhs for the quarter ended 31st March, 2022 and for the
period [rom 1st April, 2021 to 31st March, 2022 respectively, as considered in the
consolidated annual financial results which have been audited by their
respective independent auditors, The independent auditors report on audited
financial statements of these entides except one associate have been furnished to
us and our opinion on the consolidated annual financial results, in so far as it
relates to the amounts and disclosures included in respect of these entities, is
based solely on the reports of such auditors and the procedures performed by us
are as stated in paragraph above.

The consolidated annual Hnancial results include the results for the guarter
ended 31st’ March, 2022 being the balancing figures between the audited
consolidated figures in respect of full financial year and the published unaudited
ngreﬁ upto the third quarter of the current financial year, which were Eub-jeﬂ o
limiled review by us,

Our opinion on the consolidated annual financial results is not modified in
respect of the above matters with respect to our reliance on the work done and
the reports of the other auditors and the consolidated audited fnancial results
certified by the Board of Directors.

ForV 5 5 A & Associates

Chartered Accountants

Firm Remstration No 0124211
i Digitally signed

Samir e va

: Date: 2022.05.25
Ua¥d TaA0dT H0575

Place: New Delhi Samir Vaid
Drated:25.05.2022 Partner
UDIN:22091309A JOVPVEN0 Membership No. 091309
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25t% May, 2022 Ref. No.: 102239/5/0/1.-1/2022-23
The Manager, The Manager,

Listing/Market Operadon, Corporate Reladonship Department,
MNatdonal Stock Exchange of India Led,, BSE Limited,

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,

Bandra — Kurla Complex, Dalal Street,

Bandra (E}, Mumbai - 400 001

Mumbai — 400 051

NSE Code — ASAHIINDIA BSE Code - 515030

Sub : Declaration with respect to the unmodified opinion on
Financial Results of the Company for the fourth quarter and year ended
31=t March 2022

Dhear Sir,

We hereby confirm and declare that our Statutory Auditors, M/s VE5A & Associates,
Chartered Accounrants, having firm regmstranon no. (012421N, have issued the
Audir Repott on Standalone and Consclidated Financial Statements of the company for
the fourth quatter and year ended 31 March 2022, with unmodified opinion.

We request you to kindly take note of the same.
Thanking you,

Yours truly,
For Asahi India Glass Lid,,

al Ganatra
Executive Director
General Counsel & Company Secretary
Membership No, FT090

Asahi India Glass Lid.
Lorpoeata Office: Unit Mo, sm-q08,
asovuing, 3rdand ssih Flaos, Tower-1,
Elobal Business Park, M. G, Roid,
kungram: 173007 Kavana Andie)
Tel.: 293 124 s0E3za3-10

Fes: #9126 4DE22iy, 4062358

meiaile  www. aisglass com Beppsternd OFfie: Lk He, 2a3 00 558, Tiltarwan Cpmpies,
Corprme ety Masbe L3k BlnBiPilergnaa Batvwer Hagis, Mathara Foad, Hee Defit pongs
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25" May, 2022 Ref, No.: 102330/5/0/1-1/ 20304
The Manages, The Manager,
Listing/Market Operation, Corparate Relationship Diepartment,
National Stock Exchange of India Led., BSE Lirmaeed,
Exchange Plaza, Phiroze Jeejecbhoy Towers,
Bandm - Kurla Complex, Dralal Sereet,
Bandra (E}, Mumbai — 400 001
Mumbai — 400 051
MNSE Code = ASAHITNDIA BSE Code — 515030
Dear Ma’am, Sir,

Sub: Disclosure under Regulation 30 of the SEBI (Listng Obligations and Disclosure
Requirements) Regulations, 2015

In reems of Reguladen 30 of SEB] {Listung Obligadons snd Disclosure Requisements) Regulations,
2015 {"Listng Regulations") read with Part A of Schedule IT1 of Lisung Regulations, we would
like to inform vou that, condnuing with the strategic vision of Asahi India Glass Limirted (the
“Company™) to get closer o the consumer, the Company has ﬂ.g:r:m:i to purchase 100% of the
equity shares of Shield Avtoglass Limited (™ SJ'LL ", from its existing shareholders.

The derails requuired under Repulation 30 of the Lisnng Regulations read with the SEBI Circular
Mo, CIR/CFDACMID, /2015 dared Sepmmbﬂ &, 2015 are enclosed as Annexure 1.

You are requested to kindly take the above on record.

Thanking you,

Yours truly,
For Asahi India Glass Limited,

Ganstra
Exccutive Director

General Counsel & Company Secretary
Membership No. FT0990

Asahi India Glass Lid.

LCorporabe Office: Uil Ko, yo-w0d,

13001104, ard-gnd 111k Fiodr, Tewe -0y

Glahal Business Park, M. G Road,

Gurgrany 121002 Hargssa fladia)

Tel: 491 134 4062 FH2-10

Far: =01134 4062344, 4063188

wabsiie; wee digglasecom Ergisienid Hfice; Unil He. 2oy 1o 258, Titbleowas Comrpbe,
Crpartle Mewliy Namber: | xoced, ool Pl E g0 bt Magar, Mathura Eosd, Duitd- Fiisabs



<AS
Annesxure 1 “v"'>

Disclosure under sub-para (1} [i.e. Acquisition(s) (including agreement to acquire)] of
Para (A) of Pare (A) of Schedule I11 1o the Regulation 30 of SEBI (Listing Obligations and

Disclogure Requirements) Regulations, 2015

aj

nunover etc.

Name of the target entity, | Name of the Target Shicld Autoglass Limited, a
| details tn brief such as size,

company incorporated under the Companies Act, 1956,
having its repistered office at Unit No. 232, Tdbhuwan
Complex, Ishwar Magar, Mathuea R,
Mew Delhi = 110 065, India.

About the Target:

Shield Autoglass Limited is a pioneer in organised last mile
windshicld repair and replacement stores actoss India. It
operates about 95 such “WE centres™ across India in [¥ald]
COCO & FOFO model as well as through mobile vans.
It has ﬂu-::q%-ic e ups with Insurance Companies to
ensure that the consumer gets a quick, cashless, bassle free
and original glass replacement for their four wheelers.

Sleld ﬁumgla.-ss Limited has recentdy ventured into allied
original replacement parts of four-wheelers like bactery,
wipers eic., under the “Car Fit Experss” brand and plans
to give the consumers a full 360 degree service experience.

Details of the Target:

Tumewer {for FY 2020-21): INR 31.28 Crores

k)

Whether the acquisition would
fall  within related party
tranzactionis) and whether the
promoter/ promoter proup/
group companies have any
intezest in the entity beng
acquired? If yes, nature of the
mrerest and details thereof and

whether the same i3 done ar
arms-length

Asahi Indla
i

Yes, the acquisition would fall within related party
transacton and the same has been approved by the Audit
de Risk Management Committee as well as the Board of
Directors of the Company, in aceordance with applicable
laws,

The Company and Shield Autoglass Limited are related
parties. The acquisition of shares from eusting
sharcholders of Shield Auvtoglass Limited would fall
within the purview of related party vansactnon for the
Company, to the extent of:

{a) purchase of 10 shares consotutng 0.0005% of the
share capital of Shield Aurogliss Limited from
Mr. Sanmy Labroo, who 1s one of the promoters of
the Company and alse a director on the board of
disecrors of the Company.

a@?L :

se of 8,24 850 shares, constmong 45% of the
capital of Shield Autoglass Limited from Allied
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Finacap Services Private Limited. [n this tayf, please |
note that the Company and Allied Finesp Services
Private Limited have common directors, namely M,
Sanjay Labroo and Mr. B. M. Labroo, who are also the
prometers of the Company.

() purchase of 825,000 shates, constituting 45% of the
share capital of Shield Autoglass Limited from Auto
Glass Company Limited, Japan In this repard, please
note that, Auto Glass Company Limited, Japan is a
Broup company of
AGC Inc., Japan, which is one of the promotess of the
Company.

Yes, the acquisitions will be at arms-leagth basis, as per
independent valuation report

Industry to which the cnt'lr}'

being acquired belongs

Autometve Glass Indusery - repair and replacement of
four wheeler glass in the after-market.

Objects  and  effects  of
acquision {incuding but not
litnired ro disclosure of reasons
for acquisition of target entity,
if its buginess 1z oumnide the
main hne of business of the
listed entity)

The object of the acquisiton 15 to get access o
downstream consumer retail tmacket segment, which is
poised for huge growth, Shield Autoglass Led has a well-
established brand, proven track record of guality service
and consumer satsfaction, as well as an excellene well-
tzined employee base, for last 22 years.

Acquisition of a retail consumer facing business line of
Shield Autoplass Limited will give a head-start to the
Company in the congumet glass segment.

There is no effect of acquisition on the structure of the
Company.

Brief derals of Ay
etnmental or repulatory
approvals required for the

scguisiton

| NA

Indicative dme peood for
completion of the acquisition

Within 3 months, subject to applicable legal formalines
and approvals.

Mature of consderstion —
whether cash consideragon or
share SWAp and details of the

SATTIE
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B)

Cost of acquisition or price at
which the shares are acquired
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Based on independent valuation report, the Board of the
Company has approved an equity wvalue of
INR 52,42 crores, for acquisition of 100% shareholding

dygonerol of Shield Auroglass Limited from its existing
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i} | Percentage of shareholding / | 100% shareholding and control of Shield Atnoglass Lid,
control  acquited  and/ or | will be acquired by the Company.
number of shares acquired

i1 | Bref backpround about the | ¥ Products/ line of business:

entity acquired in terms of
products/ line of business
acguired, date of
incorporaton, history of last 3
years f(umnover, country in
which the acquired entty has
presence  and  any  other
gignificant  nformadon  (in
brief)

# Repair & Maintenance of Windshield Glass
# Fiting of Windshields
* Selling & Distmbunon of Glass and alhed

products and services

= Tumnover:
o FY 2020-21: INR 31.28 Crores
& Y 2019-20: IME 3916 Crores
o FY 2018-19: INR 40.53 Crores

= Date of Incorporation: (1 /03 /2000

b Presence: Pan India

" g

Asahi India Glass Lid.
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