
  

& RAJ OIL MILLS LTD. 

Date: July 24, 2020 

The Bombay Stock Exchange (BSE Limited) National Stock Exchange of India Ltd 
PJ, Towers, Dalal Street, Exchange Plaza, C-1, Block 6, 

  

Mumbai ~ 400001 Bandra Kurla Complex, 
Bandra (E) Mumbai — 400 051 | 

Dear Sir/Madam, 

‘Outcome of the Board Meeting held on July 24, 2020 pursuant to the provision of the 
regulation 30 of SEB! (Listing Obligation and Disclosure Requirements) Regulations, 
2015 

    

In continuation of our letter dated July 16, 2020 and pursuant to the provision of the regulation 30 of 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, we wish to inform you that 
the Board of Directors at their meeting held today i.e. Friday, July 24, 2020 inter-alia approved the 
following agenda items; 

1. Audited Standalone Financial Results for the quarter and Financial Year ended March 31, 2020 
along with Auditor Report there upon issued by the Statutory Auditor of the Company. 

2. Appointment of M/s. Amit R, Dadheech & Associates, Company Secretaries (C.P. No, 8952) as 
Secretarial Auditor of the Company for the Financial Year 2019-20. Brief Profile of Secretarial 
Auditor is annexed herein below. 

The Meeting of Board of Directors commenced at 5.00 p.m, and concluded at 8.00 p.m. 

Request you to kindly take this letter on record, note the contents of the same and acknowledge the 
receipt 

Thanking You 
Yours Faithfully 
For Raj Oil Mills Limited 

Cw” Sanjay Samantarey 
Chief Financial Officer 

Enclosed: as above 
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RAJ OIL MILLS LIMITED 
Registered Office: 24 -230, Bellasis Road, Mumbai - 400 008 

“Tet: 022 ~23021996-98 - Fax: 022 ~ 2301 S60S E-Mai     tact ajo 
(CIN: LISI42MH2001PLCI33714 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

  

  

  
      

  

Balance Sheet as at March 31, 2020 Rin Lake 
Ponce arar sat 

March 31,2020 __March 31,2019 

T ASSETS 
(1) NON-CURRENT ASSETS 

(a) Property, Plat & 188197 1,948.67 

() Intangible Assets M43 75 M4375 

() Financial Assets 
(i) Investments 228 2as 

(i) Other Financial Assets 238 299 

(@) Other Non-current Assets 948 9.48 

() Deffered Tax Asset (Net) 153.49 wi92 

SUB-TOTAL, T7382 2.229 

(@) CURRENT ASSET 
(a) Inventories 31333 2254 

(Financial Assets 
(i) Trade Receivables 32032 ro) 

(Gi) Cash and Cash Equivalents 33.40 B75 

(ii) Bank balances other than Cash and Cash equivalents 20.40 3838 

(iv) Loans = 098 

(6) Current Tax Assets 110 083 

(€) Other Curent Assets 678 343 

SUB-TOTAL a a ee 

‘TOTAL ASSETS Tes 9730 

u. “y AND LIABILITIES 
() EQUITY 

(a) Equity Share Capital 1498.87 1,498.87 

(0) Other Equity 3.11821) 3266.17), 

SUB-TOTAL, (61954) (1.76730) 

(2) LIABILITIES 
(A) NON CURRENT LIABLITIES 

(a) Financial Liabilities 
Borrowings 62069 1.26207 

(©) Provisions 32.09 22.47 

(6) Other Non-Current Liabilities 135.86 135.86 

SUB-TOTAL 80865 740.40 

(B) CURRENT s 
(a) Financial Lis 

() Borrowings 2383.77 Lana 

(i) Trade Payables 494.34 12871 

(ii) Other Financial Liabilities aL) 134355 

(6) Other Curent Liabilities 22493 1208.77 

{) Provisions 1478, 1082 

SUB-TOTAL T3954 3209.95 

‘TOTAL EQUITY AND LIABILITIES 2918.84 2,973.06 

  

For and on Behalf ofthe Board of Raj Oil Mills Limited 

   
  

Place: Mumbai 
Date: July 24, 2020 

  

 



RAJ OIL MILLS LIMITED 
Registered Ofie: 224.230, Balai Road Murat 400008 

  

“GIN, ListaaMzooTPLeIsa7I6 
[AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2020, 
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RAJ OIL MILLS LIMITED 
Registered Office: 224 - 230, Bellasis Road, Mumbai - 400 008 

Tel: 022 ~ 23021996-98 - Fax: 022 ~ 2301 $605 E-Mail: contact@rajoilmillsitd.com 
CIN: L15142MH2001PLC133714 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

| Cash Flow Statement for the Year Ended March 31, 2020 
Amount In Lakh 

  

Particulars For theYear Ended For theVear Ended 

March 31,2020 

  

March 31,2019 
  

(A) Cash Flow from Operating Activities 

  

‘Net Profit Before Tax and extra-ordinary items 106.87 (3,481.38) 

Adjustments for: : = 

Depreciation 11237 129.13, 

Loss on Impairment of Fixed Asset : 598.21 

Profit on Sale of Fixed Assets a7 (2.19) 

Finaneial Costs 104 178 

Provision for doubtful debts 260.68 6,128.55 

Bad Debts 2.69 13761 

Interest Income (2.80) 2.06) 

Operating Profit before working capital changes 479.14 3,509.65 

Adjustments for:= a : 

(Increase)/Decrease in Inventories (70.79) (76.54) 

(Increase) Deorease in Trade & other Receivables (139.54) (210.56) 

(Inerease)/Decrease in Other Current Assets 09s 422 

(Increase)/Decrease in Current Tax Assets (027) (020) 

(Increase)/Decrease in Other Current Assets G34) 3.02) 

(Increase)/Decrease in Other Financial Assets-Non curn 042 16.18 

inerease)Deerease in Other Non Current Assets : (0.48) 

Increase/(Decrease) in Trade Payables 368.63 (1,924.82) 

Inereasel(Decrease) in Financial Liabilities (901.84) (200,52) 

Increase/(Deerease) in Other Current Liabilities 19.16 (1,303.62) 

Inerease/(Decre Income Tax Liablities 017 (917.03) 

(Inerease)/Decrease in Other Financial Assets-eurrent = 1.09 

Inerease((Decrease) in Provisions-Current 3.97 3.49 

Inereasel(Decrease) Salary remeasurement Benefit (0.67) 74) 

‘Cash Generated from Operations (244.01) (1,118.90) 

‘Taxes (paid)/Refund - : 

‘Net Cash from Operating Activities 244.01) 1,118.90) 

(B) Cash Flow from Investing Activities : : 

Purchase/Sale of Fixed Assets/WIP (15.68) (15.08) 

Sale of Fixed Assets Ln : 

Interest Income 2.80, 2.06     Net Cash used in Investing Activities (1.16) (12.99) 

  



© 
  

  

‘Cash Flow from Financing Activities : 3 

Proceeds/repayment of Long Term Borrowing (641.37) (8,785.97) 

Inerease/(Decrease) in Short Term Borrowing. 939.66 549.49 

Increase/(Decrease) in Provision for Gratuity 9.62 (030) 

Finance Charges Paid (1.08) (1.78) 

Retained Eamings : 821132 

Issuelreduetion of Share capital : 1124.15 

‘Net Cash Used from Financing Activities 306.87 1,096.91 

‘Net Increase in Cash and Cash Equivalents(A+B+C) 51,70 (34.98) 

Cash and Cash equivalents atthe beginning of the year $2.10 87.08 

Cash and Cash equivalents atthe end of the year 103.80. 52.10 
51,70 34.98) 

  

[rote 
Statement of Cash Flow has been prepared under the indirect method as set out in 
Indian Accounting Standard: (Ind AS 7) - "Statement of Cash Flow’. 

For and on Behalf of the Board of Raj Oil Mills Limited 

     
Managing Dire 
DIN-08003749 
Date: July 24, 2020 
Place: Mumbai 

  

 



  [Notes: 
  

rhe Audited Standalone Financial Results, have been reviewed by the Audit Committee and approved by the Board of 

Directors of the Company at their meeting held on July 24 , 2020 at the registered office of the Company, The Financial 

Results for the Quarter/Year ended March 31, 2020, were audited by the Statutory Auditor of the Company. 
  

FThe figures of the last quarter are the balancing figures betwen the audited figures in respect of the ful financial year 
Jand the published year upto end of third quarter of the financial year 2019-2020. 
  

The above stated figures are in accordance with the principles and procedures of Indian Accounting Standards ("Ind} 
|AS") as notified under the Companies (Indian Accounting Standards) Rules, 2018 as specified in section 133 of the| 
|Companies Act, 2013. 
  

Ihe Company has only one Business Segment, disclosure under Ind AS 108 on “Operating Segment’ as notified under 

Ithe Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013. 
  

Previous period figures are regrouped and rearranged wherever considered necessary 
  

  
ITill March 25, 2020, the business activiy of the Company were running almost on normal scale. In view of the lock down! 

lacross the country due to COVID 19 pandamic, the operations of the most of industries affected, as being coverd under} 

ithe essential commodities the operations of the Company after 23.03.2020 were conducted in Compliance with} 

Idirection/orders issued by the respective authorities. The Company has made detailed assesment of its liquidity positons| 

{or the next one year and of the recoverability and carrying value of its assets comprising property, plant and equipment, 

linventories, investments, reciveables and other current assets as at the balance sheet date and on the basis of the| 

levaluation based on the current estimates has concluded that no maerial adjustment required in the Standalone 

Financial Results. Given the uncertainties associated with nature, condition and duration of COVID-19, the impact 

lassessment on the Company's financial statements will be continuously made and provided for ag and when required 
  

Date : July 24,2020 
Place: Mumbai   
    

 



  

Branches: 

KAILASH CHAND JAIN & CO. (Regd.) Prone See zene ss 
CHARTERED ACCOUNTANTS 022-22005373 

esa ak Fh Fax : 022-22089978 
97, Maharshi Karve Road, 
Near Income Tax Office, 
Mumbai - 400 020. 

e-mail : mail@kcjainco.com, kcjainco@gmail.com 

INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS AND BOARD OF DIRECTORS OF RAJ OIL MILLS LTD. 

Opinion 

  

We have audited the accompanying standalone financial statements of Raj Oil Mills Limited (“the 
Company”), which comprise the balance sheet as at March 31 , 2020, the statement of profit and loss 
(including other comprehensive income), the standalone statement of changes in equity and the 
standalone statement of cash flows for the year then ended, and notes to the standalone financial 
statements, including a summary of the significant accounting policies and other explanatory 
information (hereinafter referred to as the “standalone financial statement “) 

    

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
(‘the Act’) in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, 
its profit and other comprehensive income, changes in equity and its cash flows for the year ended on 
that date 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143 (10) of the Act. Our responsibilities under those SAs are further described in the Auditors’ 
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the standalone financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion, 

  

   

Key Audit Matters 

    

   

     

Key audit matters are those matters that, in our professional judgment, were of m: ant in our 
audit of standalone financial statements of the current period. These matters 7 
context of our audit of the standalone financial statements as a whole, and/fe'f pinion 
thereon, and we do not provide a separate opinion on these matters. 

"0. 
805, Laxmi Deep Bidg,, Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. :011-46081818 e-mail. delhi@kcjainco.com 
227, Starlt Tower, 29, Yeshwant Niwas Road, Indore - 452 001, Ph. : 0731 - 2547979 e-mail : indore@kcjainco.com 
House 25, GT. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014, e-mail : raipur@ kcjainco.com



Other Information 

‘The Company’s management and Board of Directors are responsible for the other information. The 

other information comprises the information included in the Company's annual report, but does not 

include the standalone financial statements and our auditors’ report thereon. 

ur opinion on the standalone financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information identified above when it becomes available and, in doing so, consider whether the other 

information is materially inconsistent with the financial statements or our knowledge obtained in the 

audit, or otherwise appears to be materially misstated. if based on the work we performed, we 

conclude that there is a material misstatement therein, we are required to report that fact. We have 

nothing to report in this regards, 

Responsibilities of Management and Those charged with Governance for the Standalone 

ancial Statements 

  

‘The company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act 

\with respect to the preparation of these financial statements that give a true and fair view of the state 

of affairs (financial position), profit or loss (financial performance including Other Comprehensive 

Income), Changes In Equity and Cash Flows of the company in accordance with the accounting 

principles generally accepted in India including the Ind AS specified under section 133 of the Act 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate implementation and 

maintenance of accounting policies; making judgments and estimates that are reasonable and prudent, 

and design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the financial statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

      

In preparing the financial statements, the Board of Directors is responsible for assessing the 

company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

Board of Directors are also responsible for overseeing the company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of Financial Statements 

Cour objectives are to obtain reasonable assurance about whether the standalone financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ 

report that includes our opinion. Reasonable assurance is @ high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial statements. 

   



‘As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or 

the override of intemal control. 
© Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls 
«Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management and Board of Directors in standalone 

financial statement. 
© Conclude on the appropriateness of management's use of the going concem basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

‘our auditor's report to the related disclosures in the standalone financial statements or, if such 

disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

‘may cause the Company to cease to continue as a going concern. 

© Evaluate the overall presentation, structure and content of the standalone financial statements, 

including the disclosures, and whether the standalone financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

    

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

    

  

  

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards, 

From the matters communicated with those charged with governance, we determine those matters that 

‘were of most significance in the audit of the standalone financial statements of the current period and 

are therefore the key audit matters. We describe these matters in our auditors’ report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences 

of doing so would reasonably be expected to outweigh the public interest benefits of such 

‘communication. 

  

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’), issued by the 

Central Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure 

'A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.   



2. As required by Section 143 (3) of the Act, we report that: 
(a) 

(b) 

(©) 

(@) 

© 

( 

(2) 

We have sought and obtained all the information and explanations, which to the best of 
our knowledge and belief, were necessary for the purposes of our audit; 
In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 
‘The standalone balance sheet, the standalone statement of profit and loss (including other 

comprehensive income), the standalone statement of changes in equity and the 
standalone statement of cash flows dealt with by this report are in agreement with the 
books of account 

ion, the aforesaid standalone financial statements comply with the Indian 
Accounting Standards (Ind AS) specified under Section 133 of the Act 
(On the basis of the written representations received from the directors as on March 31, 
2020 taken on record by the Board of Directors, none of the directors is disqualified as 

on March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the 
Act; and 
With respect to the adequacy of the internal financial controls with reference to the 

standalone financial statements of the Company and the operating effectiveness of such 

controls, refer to our separate Report in “Annexure B”. 
with respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 

opinion and to the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations as at March 31, 
2020 on its financial position in its standalone financial statements- Refer Note~ 
31 to the standalone financial statements which would impact its financial 
position; 

ii. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses. 
‘There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company 

   

    

  

  

For Kailash Chand Jain & Co. 
Chartered Accountants 
Firm Registration No.: 112318W 

Saurabh Chouhan 
Partner 
Membership No.: 167453 

  

Place : Mumbai 
Date : June 24, 2020 
UDIN : 20167453AAAAHL6981



& RAJ OIL MILLS LTD. 
Date: July 24, 2020 

  

To, 
The Bombay Stock Exchange (BSE Limited) National Stock Exchange of India Ltd 
PJ. Towers, Dalal Street, Exchange Plaza, C-1, Block G, 

Mumbai ~ 400001 | Bandra Kurla Complex, | Bandra (E) Mumbai — 400051 

Dear Sir/ Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

  

In compliance with the provisions of Regulation 33(3)(d) of the SEB! (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and as amended till the date, we hereby declare that 
Statutory Auditors of the Company, Kailash Chand Jain & Co., Chartered Accountants (FRN: 
112318W) have issued an Audit Report with unmodified opinion on Standalone Audited Financial 
Results of the Company for the quarter and year ended 31” March, 2020. 

You are requested to take the above on your records. 

Thanking You 

For Raj Oil Mills Limited 

    
Managing Directo 
(DIN 08003749) 

Huzefa Dawood Ghadiali 
Chairman ~Audit Committee 
(DIN: 06882025) | 

Sanjay Kumar Samantaray 
- jef Financial Officer 

For Statutory Auditor For Kailash Chand Jain & Company 

Chartered Accountants (FRN: 112; 

Saurabh Chouhan 
- Partner (M.no.: 167453) 

Regd. Office: 224, Bellasis Road, Mumbal-400 008,.Tel: 2802 1996-98 Fax: 2801 $605-e-mall:contact@rajoilmilsitd.com website: www.rajoimilisitd.com 
Factory: Ten Vilage (Manor) Tauka-Palgar,DistictPagnar (M.S )Pn-401 404 Te: 02525)655551- e-mail facory@rajimilstd.com iN Wo. L1St4awl2001PLC133714 
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Brief profile of Secretarial Auditor 

Name 

Status 
Year of Establishment 

ICSI Registration No. 

Email 

Contact No, 
Address 

| 8952 

Amit R. Dadheech & Associates 
Sole Proprietorship firm 
2009 

info@amitrdadheech.com 
094849 41944 7 
8-15/16, Shree Siddhivinayak Plaza, Off 
link Road, Above Little Door 
Restaurant, Andheri West, Mumbai ~ 
400053


