RAJ OIL MILLS LTD.

Date: June 24, 2021

TO,
:F#H"e-ﬁ'/l;nager, The Manager,
BSE Limited, National Stock Exchange of India Limited,
Department of Corporate Services, Corporate Communication Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001 Mumbai — 400 050
Scrip Code : 533093 Scrip Symbol: ROML

Dear Sir/Madam,

Sub.: Outcome of the Board Meeting held on June 24, 2021 pursuant to the provisicn
of the regulation 30 of SEBI (Listing Obligaticn and Disclosure Requirements)
Regulations, 2015

In continuation of our letter dated June 17, 2020 and pursuant to the provision of the regulation
30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, we wish to inform
you that the Board of Directors at their meeting held today i.e. Thursday, June 24, 2021 inter-
aliu approved the following agenda items;

1. Audited standalone Financial Results for the quarter and Financial Year ended March 31,

2021 along with Auditors Repert (Unmoduf-od) there upon issued by the Statutory
Auditor of the Company '

2. Appointment of M/s. Amit R, Dadheech & Associates, Company Secretaries (C.P. No,
8952) as Secretarial Auditor of the Ccmpany for the Financial Year 2020-21. Brief Profile
of Secretarial Auditoris annexed herein below.

3. Mr. Arackal Paulose Steenson (DIN: 08968414) Non-Executive Independent Director of
the Company resigned from the Directorship with effect from June 24, 2021. The details
required under Regulation 30 of the Listing Regulations read with SEBI Circuiar No.
CIR/CFD/CMD/4/2015 dated September 09, 2015 are annexed here.

4, Appointment of Mr. Unmesh Arun Breed (DIN: 09211149) as Additional Non-Executive
Independent Director of the Company. Brief Profile of Director is annexed herein below.
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£y RAJ OIL MILLS LTD.

The Meeting of Board of Directors?dhwmenced 2t 05:30 p.m. and concluded at 07: 45 p.m.

Request you to kindly take this letter on record, note the contents of the same and acknowledge
the receipt.

Thanking You
Yours Faithfuily

Ankit KUmar Jainy, .~
Company Secretary —

Enclosed: as above

~ Details required under Regulation 30 of the Listing Regulations read with SEBI
Circuiar No. CIR/CFD/CMD/4/2015 dated September 03, 2015

Sr. Disclosure Requirement Details
No.
1. | Reason for Change viz. | Resignation due to preoccupation
S e resignation,
removal-death-orctherwise Mr. Arackal Paulose Steenson (DIN: 08968414)

associated with the Company since November |
23, 2029 as Non-executive Independent
| Directer ’
Mr. Arackal Paulose Steenson (DIN: 08968414)
has expressed his intention to resign as an
Independent Director of the Company with
immediate effecti.e. i.e. from June 24, 2021.
2. | Date of appeintment/cessation (as | June 24, 2021.

applicable) and  Terms—of

Further, the Company has received confirmation from Mr. Arackal Paulose Steenson (DiN:
08968414) that there are no other material reasons for his resignaticn other than those which

is provided in the resignation dated June 24, 2021. The said confirmation received is enclosed
herewith. : '
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Brief Profile of Directors

1. | Name Unmesh Arun Breed
2. DIN 09211149
3. | Date of Birth 03/01/1983
4. | Address ' Room No.301 Bhagyoday CHS Building No.1, A
Wing, Near Guruprem Complex, Katrap,
- ) ‘Badlapur 421 503

5. | Email adv.unmeshbreed@gmail.com
6. | Education Qualification B.A. LLB
7. | Occupation Advocate

8. Experience Mr. Breed is advocate in practice having more

than 10 years of experience in Criminal matters.
Brief profile Secretarial Auditor

1. Name '  Amit R. Dadheech & Associates
2 Status Sole Proprietorship firm

8 Year of Establishment ' 2009

4 ICSI Registration No. 8952

s Email info@amitrdadheech.com
6,  ContactNo. 094849 41944
7 Address B-15/16, Shree Siddhivinayak Plaza, Off Link
Road, Above Little Door Restaurant, Andheri
West, Mumbai — 400053
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RAJ OIL MILLS LIMITED
Registered Office: 224 - 230, Bellasis Road, Mumbai - 400 008
Tel: 022 - 23021996-98 - Fax: 022 - 2301 5605 E-Mail: ¢ ntact@rajoilmillsltd.com
CIN: L15142MH2001PLC133714
AUDITED FINANCIATL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(Rs. In lakhs)

YEAR YEAR
QUARTER ENDED
PARTICULARS ENDED | ENDED
31-03-2021 | 31-12-2020 31-03-2020 | 31-03-2021 | 31-03-2020
Audited Unaudited Audited Audited Audited
1 Revenue from operations
(a) Net Sales/Income from Operations 2,756.32 2,689.62 2,055.72 10,349.97 8,283.85
(b) Other Income 0.81 0.43 2.53 4.50 4.51
Total Revenue from Operations 2,757.14 2,690.05 2,058.26 | 10,354.47 8,288.37
2 Expenses
(a) Cost of Material Consumed 2,397.58 2,166.84 1,705.18 8,547.94 6,395.32
(b) Changes in Inventories of Finished Goods, 3
Work-in-Progress and Stock-in-Trade A i (5.5 (322) (7:07)
() Employee benefits Expense 214.28 171.47 248.79 754.23 912.36
(d) Finance Cost 0.28 335 0.81 3.82 1.04
(e) Depreciation and Amortisation Expense 29.12 29.40 7.08 115.56 112.37
(f) Other Expenses 128.57 141.83 404.99 469.08 767.48
T'otal expenses 2,739.18 2,573.27 2,321.81 9,887.41 8,181.49
3 gmf;]!/ (Loss) before Exceptional Items and Tax 17.95 116.78 (263.56) 167.05 106.87
4 Exceptional Items - - - 0.00 -
5 Profit/ (Loss) before Tax (3+4) 17.95 116.78 (263.56) 467.05 106.87
6 Tax Expense 47.19 14.23 (75.25) 59.93 (41.57)
Profit / (Loss) after Tax including Non
7 i z . E
Controlling Interest (5 - 6) (29.29) 102.56 (188.30) 407.12 148.45
8 Non Controlling Interest - - - - -
9 Profit / (Loss) after Tax (7-8) (29.29) 102.56 (188.30) 407.12 148.45
10 |Other Comprehensive Income
(a) Items that will not be classified to Profit & Loss 14.06 - (0.49) 14.06 (0.49)
(b) Items that will be reclassified to Profit & Loss - - - 0.00 -
Total other comprehensive income 14.06 - (0.49) 14.06 |
11 |Total Comprehensive Income 9+10) (15.18) 102.56 (138.80)] 421.19

12 Paid-up Equity Share Capital (Face Value of Rs

1,498.87 1,498.87 1,498.87 1,498.87 1,498.87
10/~ per Share)
Reserve excluding Revaluation Reserves as per =
L Balance Sheet of Previous Accounting Year (eeB40:7%) (eiaha) L) (A7)
14 |Earnings Per Share (not Annualised) ]
(i) Before Exceptional items
(a) Basic (0.20) 0.68 (1.26) 272 0.99
(b) Diluted (0.20)| 0.68 (1.26) 272 0.99
(ii) After Exceptional items
(a) Basic i 0.99
(b) Diluted 0.99

Date: June 24, 2021

A Ahmed Shaikh
Place: Mumbai ~.——-".’$a.- e (Cha; n)
A2
A'_:.&/ i DIN-B0254202




RAJ OIL MILLS LIMITED
BALANCE SHEET AS AT 31st March 2021

(Rs. In lakhs)

As at As at
Particulars 31st Mar, 2021 31st Mar, 2020
(Audited) (Audited)
I. |ASSETS
(1) |Non-Current Assets
(a) Property, Plant & Equipment 1,853.65 1,851.97
(b) Capital work-in-progress 27.85 -
(c) Intangible Assets 146.04 143.75
(e) Financial Assets
(i) Investments 225 235
(ii) Other Financial Assets - 12.58
(f) Other Non-current Assets - 9.48
(g) Deffered Tax Asset (Net) 89.01 153.49
Total non-current assets 2,118.79 2,173.52
(2) |Current Assets
(a) Inventories 463.64 313.33
(b) Financial Assets & “
(i) Trade Receivables 520.13 320.32
(ii) Cash and Cash Equivalents 2143 83.40
(iii) Bank balances other than Cash and Cash equivalents 11.50 20.40
(iv) Loans 11.92 =
(c) Current Tax Assects 449 1.10
(d) Other Current Assets 96.52 6.78
Total current assets 1,129.62 745.32
TOTAL ASSETS 3,248.42 2,918.84
IL |EQUITY AND LIABILITIES
(1) JEQUITY
(a) Equity Share Capital 1,498.87 1,498.87
(b) Other Equity 2,697.03 3,118.21
Total Equity 1,198.16 1,619.34
(2) |LIABILITIES
(A) |Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 100.00 620.69
(b) Provisions 30.21 32.09
(c) Other Non- Current Liabilities - 155.86
Total non-current liabilities 130.21 B08.65
(B) |Current Liabilities -
(a) Financial Liabilities
(i) Borrowings 2,443.00 2,353.77
(i) Trade Payables 942.60 494 .34
(iif) Other Financial Liabilities 674.70 641.71
(b) Other Current Liabilities 243.09 22493
(c) Provisions 12.98 14.78
(d) Current Tax liabilities (Net) - -
Total current liabilities 4,316.37 3,729.54
Total liabilitigs 4,446.57 4,538.18
TOTAL EQ TY[A[ND/G)WLITIES 3,248.42 2,918.84
e
Chai
“DIN-00254202 ’WUT‘.TF

Place : Mumbai e
Date : June 24, 2020




RAJ OIL MILLS LIMITED
Cash Flow Statement for the Year Ended March 31, 2021

(Rs. In lakhs)
Partizuiars For the Year Ended March 31, For the Year Ended March
2021 31,2020
Audited Audited

(A

Cash Flow from Operating Activities

(B)

(©)

Net Profit Before Tax and extra-ordinary items 467.05 106.87
Adjustments for:
Depreciation 115.56 112.37
Loss on Impairment of Fixed Asset A -
Profit on Sale of Fixed Assets -0.85 -1.71
Financial Costs 3.82 1.04
Dividend Income = =
Provision for doubtful debts - 260.68
Bad Debts - 2.69
Interest Income -2.81 -2.80
Operating Profit before working capital changes 582.78 479.14
Adjustments for:-
(Increase)/ Decrease in Inventories -150.31 -70.79
(Increase)/ Decrease in Trade & other Receivables -199.81 -139.54
(Increase)/ Decrease in Other Non Current Assets 948 -
(Increase)/ Decrease in Other Financial Assets-Non current 12.58 0.42
Increase)/ Decrease in Current Tax Assets -3.40 -0.27
(Increase)/ Decrease in Other Current Assets -89.74 -3.34
Increase/(Decrease) in Short Term Borrowing - -
Increase/(Decrease) in Trade Payables 448.26 368.63
Increase/ (Decrease) in Financial Liabilities 3299 -901.84
Increasc/(l)ocrcnsc) in Other Non-Current Liabilities -155.86
(Increase)/ Decrease in Other Current Assets(Loans) -11.92 0.95
(Increase)/ Decrease in Other Financial Assets-current - -
Increase/ (Decrease) in Provisions-Current -1.80 3.97
Increase/(Decrease) in Provision for Gratuity -1.88 -
Increase/(Decrease) Salary remeasurement Benefit 18.79 -0.67
Increase/ (Decrease) Income Tax Liablities -0.17 017
Increase/ (Decrease) in Other Current Liabilities 18.16 19.16
Cash Generated from Operations -74.65 72314 |
Taxes (paid)/Refund
Net Cash from Operating Activities 508.14 -244.01
Cash Flow from Investing Activities
Purchase/Sale of Fixed Assets/ WIP -146,53 -15.68
Dividend Received - -
Income tax assels - 171
Interest Income 2.81 280
Net Cash used in Investing Activities -143.72 -11.16
Cash Flow from Financing Activities
Proceeds/ repayment of Long Term Borrowing -520.69 -641.37
Increase/ (Decrease) in Short Term Borrowing 89.23 939.66
Increase/ (Decrease) in Provision for Gratuity 9.62
Finance Charges Paid -3.82 -1.04
Retained Farnings - -
Issue/ reduction of Share capital -
Net Cash Used from Financing Activities -435.29 306.87
Nelt Increase in Cash and Cash Equivalents(A+B+C) =70.87 51.70
Cash and Cash equivalents at the beginning of the year 103.80 52.10
|Cash and Cash equivalents at the end of the year 3292 103.80
Net Increase in Cash and Cash Equivalents(A+B+C) -70.87 51.70

Note
1

Date : June 24, 2020

ared under the indirect method as set out in Indian Accounhng Standard: (Ind AS 7 -

"Statement of Cash Flow",




Notes:

The above results for the Year ended 31st March, 2021 have been reviewed by the Audit Committee and
approved by the Board of Directors in their meeting held on June 24, 2021.

The above financial results have been prepared in accordance with the recognition and measurement
principles of the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS’), as amended from time to
time, prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable.

The Company has only one Business Segment, disclosure under Ind AS 108 on “Operating Segment” as
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the
Companies Act, 2013.

The figures for the quarter ended March 31, 2021 and March 31, 2020 represent the difference between
audited figures for the financial year and the limited reviewed figures for the nine months period ended
December 31, 2020 and December 31, 2019 respectively.

Previous period figures are regrouped and rearranged wherever considered necessary to meet with the
current year's reporting requirements

The Company has considered the possible effects that may arise out of the still unfolding COVID-19
pandemic on the carrying amounts of property, plant & equipment, intangible assets. investments,
Inventories, trade receivables, efc. Based on the current estimates, the Company does not expect any
significant impact on such carrying values. Given the uncertainties associated with nature , condition and

duration of COVID-19, the impact assessment on Company's financial statements/ will e inuously made
and provided for as and when required. —//,'

Date: June 24, 2021
Place: Mumbaj

E MED SHAIKH
(Chairman)
DIN-00254202




KAILASH CHAND JAIN & CO. (Regd,) P czz-2zo0e1a

022-22065373
CHARTERED ACCOUNTANTS 022-22005373

Fax : 022-22089978
"Edena" 1st Floor,

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
e-mail : mail@kcjainco.com, kcjainco@gmail.com

INDEPENDENT AUDITOR'S REPORT ON AUDITED FINANCIAL RESULTS OF THE
COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

Tt the Beard of Directors of Raj Oil Mills Limited
Opinion

We have audited the accompanying annual financial results of Raj Oil Mills Limited ("the corapany’) tor
the year ended March 31, 2021, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulation’).

In orir opinion and to the best of our information and according to the explanation given to us, the
aicresaid annual financiel results:

are presenied in accordance with the requirements of Regulation 33 of the Listing Regulations in
tris regards; and ;

sive a trae and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), 1ead with relevant rules issued thereunder, and other accounting
prirciples generally accepted in India, of the net profit and other comprehensive income and other
‘inancial information of the Company for the year ended March 31, 2021.

Basis f0i Opinion

we conducted our audif in accordance with the Standard on Auditing (‘SAs’) specified under Section
143010} of the «Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further
Jdescribed in the Auditor's Responsibilities for the Auchit of ihe Annual Financial Results sectien of our report.
We are sndependent of the Compaay, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India togetber with the ethical requirement that are relevant to our audit of
iinancial statement under the prewvision of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
tnat “he 2odit evidence obtained by us. is sufficient and appropriate to provide a basis for our opinion

on e annual financiad resulis.

Branches: 819, Laxmi Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. : 011-46081818 e-mail : delhi @ kcjainco.com
227, Starlit Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph. : 0731 - 2547979 e-mail : indore @kcjainco.com
House 25, G. T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014. e-mail : raipur @kcjainco.com
5-A, 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail : bhopal @ kcjainco.com



Management’s and Board of Director’s Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual audited financial
statements and have been approved by the Company’s Board of Directors. The Company’s
Management and the Board of Directors are responsible for the preparation and presentation of these
annual financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulation.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's repaort that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e  Identify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of




financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

. Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the annual financial results, including
the disclosures, and whether the annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide to those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The annual financial results include the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subjected
to limited review by us.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No. 112318W

Saurabh Chouhan

Partner

Membership No. 167453
UDIN: 21167453 AAAAKZ8748
Place: Mumbai

Date: June 24, 2021




Date: June 24, 2021

TO,
The Manager, The Manager,
BSE Limited, National Stock Exchange of India Limited,
Department of Corporate Services, Corporate Communication Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001 Mumbai = 400 050
Scrip Code : 533093 Scrip Symbol: ROML

Dear Sir/ Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and as amended till the date, we hereby declare
that Statutory Auditors of the Company, Kailash Chand Jain & Co,, Chartered Accountants
(FRN: 112318W) have issued an Audit Report with unmodified opinion on Standalone Audited
Financial Results of the Company for the quarter and year ended 31" March, 2021.

You are requested to take the above on your records.

Thanking You

For Raj Qil Mills Limited

Parvez Shafee Ahmed Shaikh
Chairman :
(DIN00254202)

Huzefa Dawood Ghadiali
Chairman —Audit Committee
(DIN: 06882025)

Sanjay Kumar Samantaray

) Chief Financial Officer

For Statutory Auditor For Kailash Chand Jain & Company
Chartered Accountants (FRN: 112318W)

D

Saurabh Chouhan /\5’/—\
<[ mMumMBAl

Partner (M.no.: 167453)




