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BSE Scrip Code 532441
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Dear Sir,

This is in continuation to our intimation dated February 06, 2020 u/r 29 of LODR regarding
declaration of results on February 14, 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 (the Regulations), we are submitting herewith Unaudited Financial Results
for the quarter and nine months period ended 31 December, 2019 along with Limited Review
Report of Statutory Auditors M/s. Khandelwal Mehta LLP, Chartered Accountants. Kindly take
the results on record.

As you are aware that the Company is under Corporate Insolvency Resolution Process (CIRP)
in terms of the Order of Hon’ble NCLT, Chandigarh Bench, vide Order dated December 9,
2019. The powers of the Board of Directors are suspended and are vested with
Mr. Dharmendra Kumar Bhasin Resolution Professional and Company's affairs are being
managed by Mr. Dharmendra Kumar Bhasin Resolution Professional. The results were taken
on record and signed by Chairman and Resolution professional at 3.15 p.m.

The results are also being published in the newspapers and placed on Company’s website
www.rainbowdenim.com

Thanking you,
Yours faithfully,

BHAVNA DAVE
COMPANY SECRETARY

(Rainbow Denim Limited is under Corporate Insolvency Resolution Process under the
Insolvency and Bankruptcy Code 2016 and its affairs are being managed by the Resolution
Professional Mr. Dharmendra Kumar Bhasin and this letter is being issued with the
approval of Mr. Dharmendra Kumar Bhasin (‘RP’), registration No. IBBI/ IPA- 002/IP-N00816/
2019-2020/12564.)
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STATEMENT OF STANDALONE UNAUDITED RESULTS FORTH; QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

: ) ~ {Rupeesinlacs]
) Current Preceding Corresponding  {Year to date Figures| Year to date Figures! Previous ‘
3 months 3 months Smonthsended |  forthe Current for the Provious Year
Sil. § Parficulars Ended Ended lin fhe previous yeor| Year Ended Year Ended Ended
1 No. 31122019 { 30092019 31122018 31.12.2019 31.12.2018 31.03.2017
{Unaudited )| { Unaudited } { Unaudited } {Unaudited } {Unaudited ) { Audited )
] {® months ) {§ months )
1. [ Revenue from o,
a.  NetSales/ income from Cperations 247 1548 | 131999 40234 6378.55 4396388 |
b, Other Operating Revenues 19.55 14835 4541 21902 12331 13995
] Net Reverue from operations Q.72 16403 135640 621.36 6,501 .86 710888
2. | Otherincome 26963 349105 29615 &Ny 2278500 25804
Tolet Revenue 310.35 51818 1462.58 151245 877986 9.431.67
3. | Expenses
‘1 & Costof Row Materials Consumed/Sold . - 8175 74745 10435 404223 431238
. Cost of Ofher Materiak Corsumed Q.57 123 18617 615 79274 818}
& Cronges in inventodes of Finished Goods, Warkein-progress 3433 - 6302 16107 35173 10182 36971
ond Stockdn-frade - Decrease / {increose)
‘& Employes Benefits Experse B65 29594 3592 89505 L5248 1465.56
e. FironceCesls 27798 27892 20981 83793 N837 120131
1 Deprecislion 4205 4225 4941 [ ZTREY 5231 2064
g Pover ond Fuel 139 293 25606 77065 101402 1,142.18
- Other Experses 116.10 8228 2304 - 23470 1,124.55 l,ﬁdﬂz
Total Expenses 777.05 . 84554 226118 275417 9,298.72 1076443 ~
4. | Prof/ {Loss) before Exceplionat lems and Tax (4£8.70) (292.18) (598.58) (1.241.72) {510.88) {1,182.86)
8. Lcephiona ieiva - - - . - - 1
&, | Proft ] {10ss) betore Tax {468.70) } {352.18). {598.56) {%.241.79 {518.06) 1,13%2:8¢6)
2. |iaxExpense - ' - - . - . -
8. | Prom / ( Loss } forthe perod {468.70) (3%2.18) (598.58) {1241.72) (s18.88) | £,1%2.86)
. | Other Comp Income/{Expemse)
ftems that will no! be reclossified subsegquently 1o -Profit or Loss : 1
- Re-measurement Gains/{Lossas) on Defined Benefits Cbkga fions] {84 {183} | .30 | {551 (390 {7.34)
10. | TotalComprehorstve Proft /Uoss)forthepedod | @émse | s | (s52.2%) n2e2 | G | Qi)
11. | Paid-up Equity Share Copital ' 138,37 1,337 13837 13237 132837 1337
{Feoe volue R5.10/- per Share)
12. | Rexervex mrcluding Rewa ntion Ressrves asinar I_LS,')SBM)
B Balonte theet & previous accdunting year
13. | Eaming Per Share (Not annuafized)
.| {1 R5.10/- pet Shave) . R
§ @ Bogr B3 250} s | 535 39 8.53) |
b.  Diuvted ) B3.53) 12.50} 14.51) 33 Qan 853
Soe ying notes 2o the: results. .
e = S S e —__“ —‘_—-
NOTES :

1. Segmeni wise reporfing as required in IND AS 10Bis not applicoble os the Compary has only ore segment.

2. Inthe Audited Accounts for the yeor ended March 31, 2019, ihe Auditors had expressed dgrificand doubt on the obiity of the Comporny o cortinue s o “gding concem™. Duwring the cument
year. Ihe monogemeni wos toking steps lorevive ihe opsrolions onotomoke them prolicble.

3. Due lolobour urvest, ihe monufoctuing ccivilies af the Company's piani situated at Villoge Chounghen, P. . Doppow, Tehs Derabats, Districs Nohatli, Puriob 140504 have been suspended
with effect fom March 25, 2019,

4, The Comparny is undergoing Coparate Insolvency Resolution Process {CIRF} under the isalvency ond Bonkrupicy Code, 2016in tenms of arder dated December 09, 2019 passed by Hon'ble
Nationa! Company Low Tribunal, Chandigath Bench {Hortble NCLT). As per the provisions of insotvency and Barkrupicy Code #8C), the powers of Board of Birectors of the Company have been
suspended and the management of the affais of Bve Compony vests in the: Resolufion Professional R

5. Asthe powers of Boord of Directors hove been suspended, the obove resulfs have not been otopted by the Boort of Directars. However, e some hove been signed by $i K. D. Remsinghary,
Director of the Company, confiming cccuracy ond completeness of resulls. These finoncicl resulls hove been faken on recond by Resotution Professional {RF) on Februory 14, 001interms of .
Reguiafion 33 of SEB {lisfirg Obligoiions and Disciosure Requirernents} Reguiations, 201 5 for filng with ihe Stock Exchongs.

6. The gfatutory Auditors have caried out “limited Review” of the above financic! resulls.

7. of the previous quarter/periodfyear hove been regrovped/rearanged, wherever necessary, 1o make fhem comparable.

‘For Rhinbow Denfm limited, Taken on REcord

H. D. hgha M -Dh -KumgrBhasin

Director {ResolGfionProfessional)

DIN - 00035414 , 1P Registrafion No. 1BBI/IPA-002/iP-NCD816/2019-2020/12564

Place : Mumbal flace : Lalre {Punjab)

Date : february 14, 2020 *_~ Date 3 february 14, 2020
Coporde Office : - 52, free Press Hovee, Sih Floar. Nodmon, Pol, {trcia)

Foo: 02320946 6o OMTTGBER:




Khandelwal & Mehta LLP

Chartered Accountants

Independent Auditor's Report on Quarterly and Nine months ended 31st December, 2019
Unaudited Financial Results of Rainbow Denim Limited Pursuant to the Regulation 33 of the

Sl -indl Ne 'S HPpeY .. Bat e ¥y Py PP ONAE
SEBI-{Listing Cbligations and Disclosure Requirements) Regulations, 2015

To,

The Resolution Professional,
Rainbow Denim Limited
Mumbai.

1. We have reviewed the accompanying statement of unaudited financial results read with the notes
accompanying the same of Rainbow Denim Limited (“the Company") for the quarter and nine
months ended 31st December, 2019, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation”) as amended, read with SEBI Circular No.
CIR/CFD/CMDI/44/2019 dated March 29. 2019 (‘the Circular”).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (1nd AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act. 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the Circular, is
the responsibility of the Company’s management and has been signed by a Director of the
Company and taken on record by the Resolution Professional.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. As mentioned in Note 4 of the accompanying statement read with section 20 of Insolvency and
Bankruptcy Code, the results are prepared using the “going concern” basis of accounting.
Management is responsible for assessing the Company'’s ability to continue as a ‘going concern’.
Discontinuance of production since last year indicates that a material uncertainty exists, which
casts significant doubt on the Company’s ability to continue as a “going concem”. Our conclusion
is modified in respect of this matter.

Office nos.6 & 7, 1st Floor, Kamanwala Chambers, Sir P.M. Road, Fort, Mumbai - 400001
® e-mail : contact.knmlip@gmail.com
“Partners : S’ Khandeiwai - UYB212 45903 e J'D. Ldiwani - U70457 45757
GSTIN : 27TAAPFK6261N1ZL




Khandelwal & Mehta LLP

Chartered Accountants

5. Based on our review conducted as above, except for the possible effects of our observation
described in Para 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement; prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under
Section 133 of the Companies Act 2013 as amended, read with relevant rules issued thereunder

and other recognised accounting practices and policies has not disclosed the information required
dn ha dianlnesd.in tarme.nf.tho. Romdatinn . raad.aith tha f‘urnulnr dnnlidins tha man m Wthh it
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is to be disclosed, or that it contains any material misstatement.

For Khandelwal & Mehta LLP
Chartered Accountants
(Firm Regn.no.W100084)

.‘/‘/

v

(S. L. Khandelwal)
Partner
Mem. No. 101388

Place : Mumbai.
Date : 14.02.2020
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