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Ref : RDL/BMD/310 
Date : February 14, 2020 

To, 

Bombay Stock Exchange Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Fort 
Mumbai - 400 001  

CIN: L18101PB1999PLCO22452 
51-52, Free Press House 
215, Nariman Point, 
Mumbai -400 021. India 
Te. : +91-22-22833355, 22834182 
Fax : +91-22-22049946 
Email : rainbow@rainbowdenim.com  
Website : www.rainbowdenim.com  

Name of the Company : RAINBOW DENIM LIMITED 
BSE Scrip Code 	 : 532441 

 

Sub: Unaudited Financial Results for the quarter and 
nine months period ended December 31, 2019  

Dear Sir, 

This is in continuation to our intimation dated February 06, 2020 u/r 29 of LODR regarding 
declaration of results on February 14, 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 (the Regulations), we are submitting herewith Unaudited Financial Results 
for the quarter and nine months period ended 31st  December, 2019 along with Limited Review 
Report of Statutory Auditors M/s. Khandelwal Mehta LLP, Chartered Accountants. Kindly take 
the results on record. 

As you are aware that the Company is under Corporate Insolvency Resolution Process (CIRP) 
in terms of the Order of Hon'ble NCLT, Chandigarh Bench, vide Order dated December 9, 
2019. The powers of the Board of Directors are suspended and are vested with 
Mr. Dharmendra Kumar Bhasin Resolution Professional and Company's affairs are being 
managed by Mr. Dharmendra Kumar Bhasin Resolution Professional. The results were taken 
on record and signed by Chairman and Resolution professional at 3.15 p.m. 

The results are also being published in the newspapers and placed on Company's website 
www.rainbowdenim.com   

Thanking you, 
Yours faithfully, 
For RAINBO DENIM LIMITED ardor"- 
BHAVNA DAVE 
COMPANY SECRETARY 

(Rainbow Denim Limited is under Corporate Insolvency Resolution Process under the 
Insolvency and Bankruptcy Code 2016 and its affairs are being managed by the Resolution 
Professional Mr. Dharmendra Kumar Bhasin and this letter is being issued with the 
approval of Mr. Dharmendra Kumar Bhasin ('RP'), registration No. IBBI/ IPA-002/IP-N00816/ 
2019-2020/12564.) 
End: a/a 

Regd. Office & Factory : Village Chaundheri, P.O. Dapper, 
Near Lalru, Ambala-Chandigarh Highway, Dist. Mohali, 
Punjab, 140506 (India) 
Tel. : +91 - 1762 - 248810 / 11 / 12 / 248295 / 248296 
Fax : +91 - 1762 - 248761 /248809 
Email : rainbow@rainbowdenim.com  
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND MINE MONTHS ENDS. DECEMBER 31, 2019 

f Rupees In Lacs I 
Current Preceding Corresponding Year tor:tate Figures Year to date figures PriMova 

3 months 3 months 3 months ended Forth. Current for the Previous Year 
Sri. Particulars Ended Ended In the previous year Year Ended Year Ended Ended 
No. 31.12.2019 30.092019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 

( Unaudited ) ( Unaudited) ( Unaudited ) ( Unaudited ) ( Una Milted ) ( Audlled ) 
( 9 mantle) ( 9 months) 

. Revenue horn operations 
Net Sales / Income from Operations 21.17 1538 1,31959 40224 637846 4963.88 
Other Operating Revenues 19.55 11.335 46,11 21902 123.31 139.95 
Net RevenUe from -operations 4172 164.03 1216.42 621.36 6301.86 7,10323 

. Other g 269.63 349.15 296.15 89109 227803 2,523.04 
Ted Revenue 310.35 513.18 1,662.0 1212.45 8,779436 9431.87 

. Expenses 
Cost of now Materials Consumed/Sold - 8179 747.45 10436 .1.04223 4.312311 
Cost of Other Materfats Consumed 0.57 123 166.17 6.15 79274 83381 

a 	Changes iri Inventories or Frished Goods, Werkiiin-ProcjeSs 
and Stook411403de -Decrease / (increase) 

3433 634)2 161.07 4.5173 10182 369.71 

st. 	Emtatoyee Benefits Expense 23936 295.94 357.92 89506 1.1.52.68 1,465.53 
0. 	FinonceCosis 277.93 27392 28981 837.93 91827 1,20131 	' 
t 	Depreciation 4905 4925 49.61 147.15 15231 2E0.64 

Power. old Fuel 1139 1293 25606 7706 1,01402 1,149.18 
Other Expenses 116.10 6228 23304 234.70 1,12435 1254.82 
Total expenses 779.05 845.36 2261.13 275417 92913.72 10,714.43 - 

4. Wet*/ (Lew) before Excepflonal items and Tars (40.70) (832.1111) ("SAS) 11.241,2) (518.46) (1,132.36) 
S. E.rceatio-r.s: tletra . . . - _ 

 Profit/ (Less) before Tax (468.70) (332.13) ($98.55) (1241.72) (51886) (1,132.56) 
 lox Expeme - - - • - 
 Profit / ( less ) tor the pened (463.70) (332.18) (598.53) (1241.72) (518.86) (1,132.56) 
 Other Comprehenstve income/(Eeponse) 

Items that wlil not be reclassified subsequently to Pros: irx tars: 
- Re-meamrement Gare/(Loces) on Decried Bereilts °Mgr:6one 0341 11.831 (130) (551) (390) (7.34) 

, 	10. Totattomprettensive Prof* / (Less) for the period 
- 

(470.54) _ (334.01) (59928) 11,247.25) (522261 _ (1,139.90) 
 Palct-up Equity Share Capital 1323.37 137037 1823.37 133337 1.32837 123337 (Foce value Ft.10/- per Share) 
 ii,....te...1M5ftVittelirle PXARI luntirn Reuel/. mason (1.5.198341 

Brbia,i'iceSheet of fareirious accounting year 
13- Rambla Per Share (Net annualized) : 

(of Rs.10/- per Share) 
a 	Betio 1353) 17-331 (45)1 (9351 (3.91) 1833) b. 	Dieted (3.33) (2.50 14.51) (9331 (3.9)) 16.53) 

See accompanying notes to the Anareckel results. 

NOTES: 
Segrnern wise reporting as requited IND AS 10Bis not appicoble as the Company has only one seoment. 
ln the Aucfiteci Accounts for the year v,Ceit.f March 51,2019. the Auditors' had capresid signifier:re doubt on Ore 01411y of the Company to contirvue os a "gang concern". During the current 
year. the management was taking steps le revise the oretlers end tornoke them 003/able. 
Due to labour unrest the monufaciumg activities at the Company's plan) situated at Village Croon:bet P.O. Dapper. Tense Derobassi, Cistrict Motet %lob 140506 have been stopencled 
with effed from Meech 25. 2319. 

	

2. 	The Company is undergoing Coporate Insolvency Resolution Process (CIRP) under the insolvency and Bankruptcy Coda 2316 in terms of order dated December 09.3319 passed by Horrible 
Notional Company Low Tribunal, Chandigarh Bench (Hod ble NCLIT. Asper Me provisions of fnsolsency ond Bankruptcy Code FOC), the powers of Boord of Cirectors of the Company have been suspended and the management of the affairs Of the Company vests in Me 1-soli.rfon Professional (RP). 

	

5, 	As the powers of Food or Cireclas hose beel suspended. the obovermslfs have not been adopted by the Board of Medan. However, Se some hose taiftn Vgned by 3794 ti. D. Rome:ghat 
()rector Of the Company. con.ltrring accuracy and completeness of reartts. these fi, 	o, dui results have been kitten on mood by Resolution Professional (1P) en Fetruary 14.3320 in terms of 
Rept/1050n 33 of 3E31 aiding Obligalicre and Disclosure Requirements) Regulations, 2015 for UN with the Stiock Exchange. 
The ta Mary Auditors hove corded out "limited Review" of the above finwin.krltesutts. 
71 	of the predovs quarter/period/year have be regrortped/rcouO, 	 ed, wherever necimaory, to make them comparable. 

For Denim limited, Taken en Rgeetd 

oriewsee *free 	so. tree Peru Nem. en Flom Madman MK Mumbal(Mdmernihke)4,1311211Indo) 
Tsiephonest 0222:2134124 2204182 kw :022221070 ortelbactellareouseuxastie 



Khandelwal & Mehta LLP 
Chartered Accountants 

Independent Auditor's Report on Quarterly and Nine months ended 31st December, 2019 
Unaudited Financial Results of Rainbow Denim Limited Pursuant to the Regulation 33 of the 
SEBI-(Listing-Obligations and-Disclosureilequirements)iRegulations, 2015 

To, 
The Resolution Professional, 
Rainbow Denim Limited 
Mumbai. 

We have reviewed the accompanying statement of unaudited financial results read with the notes 
accompanying the same of Rainbow Denim Limited ("the Company") for the quarter and nine 
months ended 31st December, 2019, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("the Regulation") as amended, read with SEBI Circular No. 
CIR/CFD/CMDI/44/2019 dated March 29. 2019 ("the Circular"). 

The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (1nd AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act. 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, read with the Circular, is 
the responsibility of the Company's management and has been signed by a Director of the 
Company and taken on record by the Resolution Professional. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

As mentioned in Note 4 of the accompanying statement read with section 20 of Insolvency and 
Bankruptcy Code, the results are prepared using the "going concern" basis of accounting. 
Management is responsible for assessing the Company's ability to continue as a "going concern". 
Discontinuance of production since last year indicates that a material uncertainty exists, which 
casts significant doubt on the Company's ability to continue as a "going concern". Our conclusion 
is modified in respect of this matter. 

Office nos.6 & 7, 1st Floor, Kamanwala Chambers, Sir P.M. Road, Fort, Mumbai - 400001 
e-mail : contact.knmIlp@gmail.com  

-Partners :1:12Khandeiwal —f24535' • .i70 21.11wani —47477 
GSTIN : 27AAPFK6261N1ZL 



Khandelwal & Mehta LLP 
Chartered Accountants 

5. Based on our review conducted as above, except for the possible effects of our observation 
described in Para '4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement;  prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") specified under 
Section 133 of the Companies Act 2013 as amended, read with relevant rules issued thereunder 
and other recognised accounting practices and policies has not disclosed the information required 
to -be,  &dose, d in ter ms,of,  the Regul etch , read with Abe -afoul ar, sinduding ,the annex in 'which it 
is to be disclosed, or that it contains any material misstatement. 

For Khandelwal & Mehta LLP 
Chartered Accountants 

(Firm Regn.no.W100084) 

 

Place: Mumbai, 
Date : 14.02.2020 

(S. L. Khandelwal) 
Partner 

Mem, No. 101388 
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