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To. 

The General Manager, 
Corporate Relationship Department, 
BSE Limited 
PhirtneJeejeeboy Towers 
Dalai Street Foci 
Mumbai 490 001  

Script Code No 	 532441 
Company's Name 	RAINBOW DENIM LIMITED 

Sub : Statement of Un-Audited Financial Results for the quarter and six months ended 
September 30, 2021 

Further to our letter dated November 03. 2021 we hereby :nforrn you that the Resolution 
Professional today I e. November 10. 2021 has, inter alta considered and approved the Un-
Audited Financial Results for the quarter and six months ended September 30 2021 

In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations. 
2015. we enclose Unaudited Financial Results along .with Limited Review Repon issued by 
statutory auditors Ws Khandelwal & Mehla UR for the quarter and six months ended 
September 30 2021 

We request you to kindly take on records 
Thanking you 

Yours faithfully. 
For RAINBOW DENIM LIMITED 

DHARMENDRA KUMAR BHA SIN 
RESOLUTION PROFESSIONAL 
Registration No. 1881/ IPA-002/1 P-N0081612019-2020/ 12564 

End l .ala 



RAINBOW  
DENIM LIMITED 

Works & Regd. Office : Village Chaundheri, Post Office Dappar, Tehsil Dere Bassi 
Mohali (Punjab) 140506 (Inda) 

Telephoness 01 7 62 248810, 24E1611, 248812 fax t 01 7 62 24 8 761 	E-ar ninbaurerabbayrdeeise.com  
Corporate IdenIty Member - L 8101981999M032245 2 Web ynny.nbabowbene.corn 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

I Rupees hi Wes I 

Cermet Preceding corresponding Canal Year to dale %ores Previous 
1 Months 1 months 

bided 
Yew Melba Preview Year 3 months emled 

in the previous year M. Parlicelars bided Ended Year Ended Ended 
30.04.2021 80. 30.0? 2021 3001.2070 3009 2021 30.09.2020 31.03.2021 

( Onaudied ) ( bundled ) ( Onategled ) ( Unaudeed ) ( lisaudied ) ( Audited ) 
( 6 moats) ( 4 snout ) ( 12 months ) 

1 Preens* hem operations 
Net Sales / Income horn Operalbas 31.57 1236 31.57 1236 45.74 
Other Operating Revenues - - - - 
Itel brew* kom operations 31-57 1136 31.E7 12.34 45.74 

2 Other Intone 267.37 266.74 26667 534.11 54520 1.100.41 
Mkt amens* 296.94 266.74 27901 56548 557.56 1146.15 

3. Expenses 
Cost of Raw Materbis Consurned/Sold . - 
Cost of Other Materials Consumed/Sold - - . • 1.34 

4. 	Changes In Inventales of unshed Goods.at yk-en-progress 
and 5took4t4acle - Decease! Decease) 

2197 56.85 28.97 56.55 192.34 

d. 	Earst,/ee Benefits Expense 1262 4940 93.71 62.22 243.68 393.69 
re 	Finance Costs 25656 26125 27195 518.31 546.89 1.081.02 
F. 	Depreciation 21.62 26.45 2199 56.07 55.18 115.27 

Paver and Fug 623 6.26 1295 1259 25.21 30.41 
Other Expenses 10.62 1007 1131 2029 46.59 7724 
lohi Expenses 342.72 35123 WM 1192.15 980.40 1,612.01 

4. Poet ((loss) before Exceptional Items and tax (43.711) (5249) (213333) (133.27) (422.M) (245.114) 
6. Excephseal Items 

- - - - . 

 

 

Pegg (43.78) (OAS) 

. 

(lean) 
. 

(133.27) (422.134) (745.46) / (Lea) before fax 

lot Expense 

fl. 

t 

Pegg/ ( Loss )(or The period 

Ofisse Comprehensive incomegegfeese) 

(43.76) Elltal (263.73) (133.27) (422.134) (74546) 

Items that ell not be reclassified subsequently To Profit a Loss : 
- Re-measurer:tont Goias/flosses) on Defined Benefit OblIgafi ons - • - (7.191 

 Iota( Compfeheeshre Profit / (Loss)tor Me peeked (41711) (111,49) (20173) (133.27) (422114) (753.05) 

 Paidep EquilyShare Capital 1.32137 1.326.37 1.32837 122137 1.32137 1.32637 
(Face value Rs.10/. per Morel 

 Reserves tuoludng Revaluation Reserves as per (17491221) 
Bating. Sheet at previous aossunterg year 

It Emile; Per Sham (NH annualzed) . 
lot 25.10/- per Share) 
a 	Basic 11320 1047) 7153) DSO) aim (5.61) 
b. 	Muted P.331 P471 (153) (1.001 (118) (541) 

lee acoOnipinigng notes Is the Ileencial rank. 



eiCAINBOW 
DENIM LIMITED 

STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021 

I tepees le Leal I 

M. 
No. 

Park elan 

As al 
Conant 

Mat 
Previa*, 

Teat 
Ended 

31.03.2021 
( Audited ) 

gal Year 
Ended 

30.09.2021 
(11sandled ) 

A. ASSETS: 
1. Nos-comnst Asseb : 

Property. Plant and Equipment 2 231 41 2.28950 
Capital Work-In-Progress - - 

4- 	Intractable Assets 2.75 2.75 
LL 	Ent:trial Assets: 

- Investments 2.81 2.81 
- Other Kan-current Illanoki Assets 183.07 185.45 

e. 	Deterred Tax MN" (net) - - 
L 	Other Non-current Assets 0.09 0.22 

Sab.Solal - Ilon-current Assets 2,42213 2.480.73 

2. Cared Moak : 
a. 	Inventories 
Ia. Financbl Asset. 

238.27 267.24 

- Trade Receivables 130.41 130.41 
Cash and Cash Equiwalents 54.91 53.71 

- Other Current Financial Assets 44.18 51.58 
c_ 	Other Current Assets 41.21 46.54 

Sub-total - Current Assets 50828 549.48 
TOTAL- ASSETS 2.931.11 3,030.21 

IL LOWLY AND 11A ISIMIES: 
NO417 : 
a. 	Eouny Shore Capital 1.32837 1328.37 
bc 	Other EqUllY 07.626.56) (17.493.27) 
C. 	StAce CAPPItaficn money demand allotment - - 

Sub-total- Share Holders hinds (16.298.19) (14.164.90) 

2. Liabitties , 
Nen-curent lialdlltles: 

Fhoncial Liablftles : 
- Noncurrent Borrowings 5014.09 5.46535 
- Other Non-current Rnoncial Liabilities 020 030 

Provisions - 
C. 	Deterred Tax Liabilities (net) 
41 	Other Noncurrent liabilltits - 

kb-total- Ilan-currerd Wats 5.084.39 5A14.15 

3. Current debates : 
a. 	Pal:Maid liablilies : 

Current Barrawitgs 348.61 34841 
- Irade Pr:wadies 3514.85 341259 
- Ohs Current Fiyancial WAWA, 8,79•10 7.846.95 

Ia. 	Provlsbra 6636 66.06 
C. 	Other Current Llablities 1.42129 1254.75 

Sub-totc0 - Current ltablitles 14.144.91 13.728.96 
TOTAL- EQUITY AND RA IIILMES 2„,931.11 3030.21 



RAINBOW 
DENIM LIMITED 

CASH FLOW STATEMENT FOR SIX MONTHS ENDED SEPTEMBER 30, 202' 

( Rupees in Lacs) 
Currant Prestkin 

Tear Year 
Sit Particulars Ended faded 
Na 30.09.2021 31.03.2021 

( °noodled) ( Assailed ) 
( 6 molars ) ( 12 months ) 

A. CAIN HOW FROM OPERATING ACITVMES : 

Net Ptak I (Lon) Before lax (lam (753.05) 
Adjustments for ' 

DepreCill'Clil 56.07 115.27 
Interest Accrued 0.07 012 
Interest Adjustment on Arrarthecl Cost of Debts (15./0) 14.21 
Interest Income 
Bod/doubtlul Debts. 

(0.07) (23.19) 
2_58 6.62 Advances and Recoverable. Written 011/Provided 

Provisbm Written Bock (0.69) (0.32) 
Loss/(Goh) on Foreign Exchange Fluctuations (10.21) 

Operating Loss Before Wort/no Capital Changes (90.41) (450.55) 

AGlesirnerds tar: 
Or xaeasel / Decrease h kwentaries 28.97 192.35 
encrectse) / Decrease in Erode and Other Receivables 10.84 38.44 
Increase/ (Decrease) In Trade and Other Payable. 49.29 377.52 

NET CASS FROM / (USED IN) OPERAMIGACTVITIES (1.31) (42.24) 

N. CAM FLOW FROM INVESTING ACTIVMES: 

Interest Income 0.07 23.19 
(Increase) / Decrease In Non-current Asset 2.5) 2444 

NET CAIN FROM / (USED IN) INVESMIG ACTIVITIES 256 47./3 

C. CASH FLOW MOM ANA ACING ACTWIlf 5 : 

Interest Paid MOH  

NET CA SII FROM / (USED IN) FINANCING ACTNITIES (0.07) (0.12) 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS( A • B • C) 123 $27 
OPENING BALANCE Of CASB AND CASK EQUIVALENTS 53.71 48.44 
CLOSING BALANCE Of CASH AND CASH EQUIVALENTS 54.91 53.71 

NOTES; 

1. 	Segment wee repereng as requked ii TO AS ITS I not appScable as The Company ha ody one segment 
I In the Aucked Accoarts. the Auditors have expressed signRkant doubt ch the stray at the Company to continue as a Going concern'. The soma I on account or 

suspeneon 01 monoloctwkig actiNtles at the Company, plant and the on going Corporate Insolvency Resaulbn Process. 
Due to labour unrest the menet:suturing active/es at the Company% plant shoaled at Waage Chant:tied P. O. Dapper, Tens/ Derobasa District Mohat Punjab 1412.506 have 
beers suspended wilts effect from Mach 25. 2019. 
The Company 4 underg.oew Corporate Imolvency Resolution Process (CORP) under the insolvency and Banimpty Cade. 2016 In terns of order doled December 07. 2019 
passed by Heal. National Company Law lawnal. Clxmcfigarli Bench ptetrle NC11). As per the proVeiores at kisolvency and bankruptcy Code (WC). the powers al Board 
of Directors of the Company have been suspended and the management of the affairs Of the Company Nests h the Resolution Prolessk:nal (RP). 

As the powers of Bead of Dkectorts have been suspended, the above results hoyfit not been adopted by the Booed of Macias However, the some have been signed by 
gut Ir. D. Rarnshghanl, Director of the Company, cant/meg accuracy and completeness of nursuth. These fnancial results hove been taken on record by Resolution 
Professional (RP) an Nosember ID 2071  in terno of Regokrron 3301 5911 (Lang Obligations and Disclosure Requirements) Rept/aeons, 2015 kr fWG MT To Stook Exchange. 

The Statutory AucRicrs have cased out 'Limited Review" of the above financial results and have capressed a quaffed repot an the above results. 

Hawes at the previous quorter/perkel/year have been regroupedhearanbed wherever necessary. to make them cat 	 

Rainbow Denim Limited, 	 Taken on Record 

H. D. Rannirighani 

Director 

DIN - 00035416 

Place : Mumbai 

Date : November 10.2021 

Dharment Kumar !Masan 

(Resolution Professional) 
IP Registration No. 188l/IPA-002/ 

IP-N00816/2019-20/12564 

Loins (Punjab) 

November 10,2021 

Caporals O(Ike : 51- 52. flee Press House. Oh Float, ilielrnan Faust. Month. itAalsamasho) 400 021 finder) 
Telephone.: 022 221134123. 221134182 Fax : 022 22049946 Bawl remaeramcratouo 	Co In 



Khandelwal & Mehta LLP 
Chartered Accountants 

(LLP No.AAE-3742) 

Independent Auditor's Report on Quarterly and Half Yearly Unaudited Financial Results of Rainbow 
Denim Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 
The Resolution Professional 
Rainbow Denim Limited 
Mumbai. 

We have reviewed the accompanying statement of unaudited financial results of Rainbow Denim Limited 
(The Company") for the quarter and half year ended 30th September, 2021, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended ('the Listing Regulation"), 

The Corporate Insolvency Resolution Process (CIRP) of the Company commenced vide order dated 9th 
December, 2019 passed by Hon'ble NCLT, Chandigarh Bench. As per section 17(1) (b) of Insolvency and 
Bankruptcy Code, 2016 (IBC), the powers of the Board of the Company are suspended and vested in 
IRP/RP, as the case may be. Presently, Mr. Dharmendra Kumar Bhasin (Registration No. IBBI/ IPA-002/1P- 
N00816/2019-2020/12564) is &charging the duties of Resolution Professional and is vested with the 
powers of management of Company's Affairs 

The preparation of the Statement in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (Ind AS 34) Interim Financial Reporting' prescribed under Section 133 
of the Companies Act 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, read with the Circular, is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our responsibility is to 
express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interirn Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement A 
review is limited primarily to inquiries of company personnel and analytical procedures appked to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

1403 — Sal Indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078. 
e-mail : contact.knmIlp©gmail.com  

Partners : S.L. Khandelwal — 098212 45353 • S.A. Momaya —098214 32657 
GSTIN : 27AAPFK6261N1ZL 



Khandetwal & Mehta LLP 
Chartered Accountants 

5. 	As mentioned in Note 2 of the accompanying statement read with section 20 of Insolvency and Bankruptcy 
Code, the results are prepared using the 'going concern' basis of accounting. Management is responsible 
for assessing the Companys ability to continue as a 'going concern'. Discontinuance of production 
indicates that a material uncertainty exists, which casts significant doubt on the Company's ability to 
continue as a "going concern'. Our conclusion is modified in respect of this matter 

For Khandelwal & Mehta LLP 
Chartered Accountants 

(Firm Regn.no.W100084) 

SUNIL 	Dkr...11,9ned bY suet cfranneocuio 
LAKEIMICHAND oweavou 
KHANDELWAL 1;7, z°2= 

S.L Khandelwal 
Place: Mumbai 	 (Partner) 
Date : 10-11-2021 	 Mem. No. 101388 
UDIN : 21101388AAAAE17026 

Page 2 of 2 


