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Sub : Statement of Un-Audited Financial Results for the quarter and half year ended e
September 30, 2020 ¢

Further to our letter dated November 02, 2020, we hereby inform you that the Resolution
Professional today i.e. November 09, 2020 has, inter alia, considered and approved the i
Un-Audited Financial Results for the quarter and half year ended September 30, 2020.

In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 (Listing Regulations}), we enclose Unaudited Financial Results along with Limited Review
Report issued by statutory auditors M/s. Khandelwal & Mehta LLP for the guarter and half year
ended September 30, 2020.

We request you to kindly take on records.
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020

TRupees Jn lacs |
Curment Preceding Corresponding | Year to date Agures| Year bo date Figunes Freviaus
3 months 3 manths A months ended for the Current for fhe Previous Yeor
Encled Encled Inthe previous year Year Endect Yeor Ended Ended
30092040 | 30.0432020 30.0%.201% 30.0%.2020 20.09.201% 31.03.2020
{ Unaudied )| { Undud/ited } { Unavdied ) { Unaudied ) { Unaudted ) { Avciited )
[ & months ) {4 manths } {12 months )
fevenus frem operations
a Netlates f Income from Oparations I5.68 12.34 31a7 402 41
k. Other Operating Rovanuas F4B 33 - 199.47 21902
Hel Revanye from operations 144.03 1234 53044 421.43
Olherincome 34915 54520 621,44 1.160.72
Tolal Revenue 51318 557.545 1.202.10 1,782.15
Expenses
a. Cost ot Raw Malerlals Consumed/Sold - aL7e - 104.34 104.25
b. Cast of Other materials Consumerd fSald - 123 - 358 &15
€. Changes in hwenlories of Fnished Goods, Workdn-prograss 5685 4302 5585 41743 451.74
and Slockdn-rade - Decrease § [Ihcrease)
d Employes Benefils Expenso 23.71 4297 29594 243,68 £05.40 |.138.5%
e Finance Cuosls 271 55 27454 27802 46 29 55995 1.1 14,40
L Dapeclalion 28.5% 2209 4935 8.8 98,10 18718
g Power and Fuel 12,25 15.24 1293 M2 63,70 89.18
h. Olher Expenses 1831 2328 &2.08 44,59 118.43 304 34
Totol Bxpenses 482 74 477.64 B45. 35 ¥80.40 197512 337774
4. | Proft / (Lass) before Exceplomal tems and Tax (203,73) 1711 (33218 (422.84) {772.02) {1.615.79)
5. | Exceptional ltems - - . - - .
& | Proft 7 {Loss) betore Tax {20373} @910 (322,18} (422.84) (773.02) {1,415.79)
7. | Tux Expanse - - - - - .
2. | Proflt / { Loss ) fer the pertod (203.73) @219.11) [332.18) [422.84) (772.02) (1.615.79)
9. | Othor Comprehensive Income/{Expenie)
ITeme Ittt will ot be reclassited subsequantly lo Profil or Loss
= Ro-meusuremen Galns/(Losses) on Dofned Baneils Oblgalions - - [1.83) - [3.67) 74.31
10. | Tokal Comprehensive Proilt / (Loss) for the perlod (203.73) {219.11) Eadon {422.84) (776.4%) (1.541.483
11. | Pold-up Eguity Share Capilal 132837 1326537 132837 122837 132837 1,328.37
[Face value Rs. 104 - per Shara)
12, t Reserves excluding Revoluallon Reservas as per 116,740.17)
Bolance Sheet of previous accounling yeay
1. | Eaming Per $heme (Mot annuclized) :
(ot Bs.104- per Share)
o, Basc [1.53) {1.65) 1250} [2.18) [382) (208}
b. Dilutod [{ {1.65] 12.50] [3.18) (582 (1218

Jee accompanying notes to the finonckal results,




AINBOW

DENIM LIMITED

STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIAGILITIES AS AT SEPTEMBER 34, 2020

| Rupess In locs ]

As at As ot
Cument Previous
s, | Paricukars Hall Year Year
Ho. Ercled Ended
30.0v.2020 31.01.3020
{ Unavdited ) { Audiied )
A, | ASSETS:
1. | Hon-curmnt Assets :
a. Froperty, Flant and Equiptienl 2,344,481 240473
b, Capilal Workin-Prograss - -
<. ntangible Assats 275 279
d. Fnancial Assets ©
- Investments 281 241
- Other Nomecorrent Onanclal Assels 181.52 20504
e. Doforrad Tox Assels (nat] - -
t. Other Nen-cuirenl Assels 022 A0k
Sub-toted - Mon-cument Assets 2,532.91 2,420.50
2. | Current dssefs :
€. hventartes 402.74 459,58
b Financial Assats
- Irade Recelvables 1341 163.94
- Cash and Cash Bgukealents 53.07 48,44
- Other Current Hnancial Assets 44.42 44.18
e Other Curant Assels 47 .85 5492
§uby-toted - Cument Assats 478,50 7L
TOTAL - ASSETS 321241 3.271.58
B. | EQUITY AND LIABILITIES :
1. | Equity:
2. Equity Share Caplital 1,328.37 132837
b. Dther Equlty 117.163.04) [14,740.17]
€. Share appllcation mongy pending allotment - .
Sub-total - Share Halders' Funds {15.834.47) [15.411.80)
2, | LiabMiles :
Mon-current Lkabllfes :
a. Fingnclal Liatsiiles :
- Non-cument Barrowings 7,281 52 Fad3 13
- Gther Non-cunent Finoncial Lablilles 0.30 0.30
R Provislons _ _
<. Delemed Tax Liokltles jnet] . -
d. Oiher Hon-current Ligblitles - -
Subs-tatal - Non. current Liabittles 7.281.82 7.643.43
3. | Current tiabilitkes ©
a. (ingrciat Liabilites ;
- Curent Bumowings 3485810 348.61
- Trade Payables 3,508.19 B501.44
= Othar Curent Financlal Labililies 5349 87 4,227 74
b. Provisions 42.00 32,00
<. Other Current Liabillies 2 ARE G4 00904
Sub-total - Curent Liakdites 11,765.24 11,15%.95
TOTAL - EQUITY AND LIABILITIES 3,IVEA0 337158 |




AAINBOW

DENIM LIMITED

CASH FLOW STATEMENT FOR SIX MONTHS ENDED SEPTEMBER 30, 2020

[ Rupees b Lacs ]

Year ta date Flgwes Pravious
tar the Cument Year

i, | Paticulers Yeor fncled Encled

Ko 30.09,2020 31.03.2020

(Unaudted ) ( Audited )
{ & months } (12 mosrins )
_ A | CASH FLOW FROM OPERATING ACTIVITIES :

i Net Profit / (Loss] Before Tax (422.84) (1,5417.48)

' Adjusimerts for:

[ Deprecialion 3.8 1891y
Iterest Accrued a.n 132
tnterest Adjestment on Amotilsed Cosf of Dabts 13.45 44,40
Inforest Income 11186 -
Bad/doubiiul Debis, Advances and Recoverabies Willlen OlfFrovided 3.53 174
Provislons ¥ertten Bock - {79.49)
Lessf{Guing on Foreign Exchange Fluclualions ooz 18.13

Operdling Loss Before Warking Caphal Changes {357.41) {1,364.37)
Acjustments for:
[increase) £ Decraase in Inventorios 54,85 55223
{rrease} f Decreass in Teada and Olher Receivahies 34.81 117929
Incredse ¢ (Decrease] Tnide and Gther Payables 73026 13941 5}
1
* MET CASH FROM / [USED IN) Oi'ERATING ACTIVITIES (35.4%) {226.52)
B’ | CASH FLOW FROM INVESTING ACTIVITIES
4

& interest ncome V1.8 -

B {increasa) f Decrease n Non-cument Assets 2839 55,28
NET CASH FROM 7 (USED IN) INVESTING ACTIVITIES w024 T518
C. | CAIH FLOW FROM FINANCING ACTIVITIES

Increase £ (Decrensa) in Cutrent Financial Romowings (Nely - 154,77

Interesd Faid f0.11] {1.31)

NET CASH FROM / {USED IH) FINANCING ACTIVITIES W 193,44

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTE [ A + B+ &) 464 2232
OFENING BALANCE OF CAZH AND CASH EQUIYALENTS 48 44 24,22
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 5308 AB.44

NOTES :

1. Segment wise reporting as reguired i IND AS 104 is not applicable as the Coempany has only one sogment. .

2. in the Audited AcCounts Tor ther yeor ended March 31, 2020, the Auditors' had expressed significant oyt on Ihe abiity of the Company to cantinue as @ *gaing concern™.
The managetnsnl was baking steps to ravive the operations and ta moke them proftable.

3. Due to labour urrast, the manulacturing activities of the Compaomys plont stualed at Vilage Chaundhen, F. ¢, Dappar, Tehsl Derabass, Distict Mohall Punjab 140504 havo
been suspended with gffect from March 25, 2019,

4. The Company & undergelng Corpomte nsolvency Retolution Process {CiRPl under the Insolvency ond Bonlruplcy Code, 2014 i terins of order dated December 09, 2019
passed by Hon'blg Notlonal Company Law Tabunol, Chandigorh Bench (Hon'ble NCLT). As per the provislons of Insedvenzy ardt Bankreptcy Code (IRC), the powers of Board
of Directors of the Company hove been suspended and the management of the eliois of the Compary vaslsin the Resolulion Protassiarsst [RF].

5.

As the powers of Board of Dieciors have baen sispended, the above resulls have nol  heen odoepled by the board of Dkectons. However, 1he some have been signed by
Shii H. D, Romsinghani, Director of the Compary, confirming accuracy and completenass of resulls. These financkil resulls have been laken on record by Rasalution
Professional [(RP] on November 09, 2020 i larms of Regulation 32 of SEBI {Listing O bligalions and Dischkosute Requirements] Ragulotions, 2015 for filing with Ihe Stock Exchange.

The Stalulory Auditors have camied out “limited Review” of Ihe abova financiol results ond have oxpresied a quaitled repor on the above resulls,
Figures of tha previous guarerfperiodfyear have been regrovpedfreancnged, wherever NECessuy, 16 make them comparable.

Eaissbaw Donim Limited,

Pigoe ¢ Mumba

bale @ November QY. 202¢

laks (Ponjab)
Hovember OF, 2020

\ Taken an Record ’

ndeg Icﬁo‘:f Bhasin
{(Rerohrion Profesiional)

P feghtation No, isal/tPAT002; |,
| 1P-NOOBYA;2019-20/12564

Comporate OMce : 51- 52, Fraw Press House, Sth Hoor, Nadman Polt, Mumbal (Meharashin) 400 021 {ingia}

Telephones : (22 22834123, 22634182 Fax @ 022 22047944 E.medl : ramoEta magrovt:.co. in




Khandelwal & Mehta LLP

Chartered Acgcountants
{LLP No.AAE-3742)

Iindependent Auditor’s Report on Quarterly and Yearly Unaudited Financial Results of Rainbow
Denim Limited Pursuant to the Reguiation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

1o,

The Resolution Professional,
Rainbow Denim Limited
Mumbai.

1

We have reviewed the accompanying statement of unaudited financial results of Rainbow Denim
Limited (the Company®) for the quarter and half year ended 30th September, 2020, attached
herewith, being submitted by the Company pursuant to the requirement of Requlation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation’) as
amended, read with SEB! Circular No. CIR/CFD/CMDI/A4/2019 dated Mareh 29, 2019 {‘the

TaaTaeTy, oA By e

Circular},

The Carporate Insolvency Resoluticn Process {CIRP) of the Company commenced vide order
dated 9th December, 2019 passed by Han'ble NCLT, Chandigarh Bench. As per section 17{1) (b)
of Insolvency and Bankruptcy Code, 2016 (1BC), the powers of the Board of the Company are
suspended and vested in IRP/RP, as the case may be. Presantly, Mr. Dharmendra Kumar Bhasin
(Registration No. |BBl/ IPA-002/IP-N00816/2019-2020/12564) is discharging the duties of
Resolution Professional and is vested with the powers of management of Company’s Affairs

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, {Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the Circular, is
the responsibility of the Company's management and has been signed by a Director of the
Company and taken on record by the Resolution Professional. Our responsibifity is to express a

conclusion on the Statement based on our review,
-

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the independent
Auditor of the Enfity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perfom the review o obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is fimited primarily to inquiries of company
parsonnel and analvtical proceduras applied io financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

As mentioned in Note 4 of the accompanying statement read with section 20 of Insclvency and
Bankruptcy Gode, the results are prepared using the “going concern® basis of accounting.
Management is responsible for assessing the Company's ability to continue as a "going coneem’”.
Piscontinuance of production indicates that a material uncertainty exists, which casts significant
doubt orr the Company's abiiity o continue 8 a "going convern”. Oui™ coridusion is modified i
respect of this matter.

1403 - Sai indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078,
® e-mail : contact knmllp@gmail.com
Partners : 5.L. Khandelwal - 098212 45353 e J.D. Lalwani - 070457 45727
GSTIN : 27AAPFK6261N1ZL




Khandeiwal & Mehta LLP

Chartered Accountants

6. Based on our review conducted as above, except for the possible effects of our observation
described in Para 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognifion and measurement
prinainies laid down in the -afaresaid Indian Accounting Standards {'Ind AS") speditied under
Section 133 of the Companies Act 2013 as amended, read with relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

Place : Mumbai
Date : 9 November, 2020,
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For Khandelwal & Mehta LLP

Chartered Accountants

{Firm Regn.no.W100084)
SUNIL A
LAKHMICHAN smiriss
D ST
KHANDELWAL Dimesesimms
S.L Khandelwal
(Partner)

Mem. No. 101388



