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REF: R01J2020 
Date : November 9, 2020 

To, 
The General Manager, 
Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeeboy Towers, 
Dalai Street, Fort 
Mumbai 400 001  

Script Code No. : 532441 
Company's Name: RAINBOW DENIM LIMITED 

Sub : Statement of Un-Audited Financial Results for the quarter and half year ended 
September 30, 2020 

Further to our letter dated November 02, 2020, we hereby inform you that the Resolution 
Professional today i e November 09, 2020 has, inter alia, considered and approved the 
Un-Audited Financial Results for the quarter and half year ended September 30, 2020. 

In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 (Listing Regulations), we enclose Unaudited Financial Results along with Limited Review 
Report issued by statutory auditors M/s. Khandelwal & Mehta LLP for the quarter and half year 
ended September 30, 2020. 

We request you to kindly take on records. 

Thanking you, 

Yours faithfully, 
For RAINBOW DENIM LIMITED 

03E11‘:‘'  

DHARMENDRA KUMAR BHASIN 
RESOLUTION PROFESSIONAL 
Registration No. IBBI/ IPA-002/1P-N00816/2019-2020/ 12564 

Encl:a/a 
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Email : rainbowerainbowdenlm.com  
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020 

/Rupees In laes I 
Current Preceding corresponding Year le dc e Figures Year to dale Nunn Previous 

3 molts 3 months 3 	Er mo 	raid to the Cu rent for Ihe Prevbus Year 
In Me previous year Sit Particulars Ended Ended Year Ended Year Ended Ended 

No. lOOt 2028 30.O&2020 30.09.2019 3009.2020 30.09.2019 31.032020 
( Unaudited ) ( Unaudited ) ( Unaudited ) ( unaudited ) ( UnaUdited ) (Audited ) 

( 6  rnOnths ) (4 months ) ( 12 monlIn  ) 
I. Revenue from Operations 

a Net Soles i irwome from Operations 12.36 12,36 381.17 402,41 
b. Other Operating Revenues . 14835 199.47 219,02 

Hal Revenuotrom operalOns 12.36 • I á403 2.36 580.44 621.43 
2. Oilier income 264.67 278.53 349,15 545.20 621,46 1.160.72 

a 

Total Revenue 

Expenses 
279.03 270.53 513.18 557.56 1.20210 1752.13 

Cost at Raw materials Constuned/Sold 81.79 04.36 10426 
Cast of Other Materials Cansumed/Sold 123 538 • 6.15 
changes in Irinenlorres at Finished Goods, Nrerkaaprogrea 

and Slocipiralrade - Decrease/ gincroaarli 
56.85 63.02 56.85 417A3 451.74 

Employee Benellis Expense 93,71 149.97 29594 243.68 60540 1.138.59 
Enance Coals 271.95 274.94 278.92 546.89 55995 

I. 	Deprecialion 28.99 79.19 4933 58.18 98.10 18938 
a. PoWel and Fuel 12.95 15,26 12.93 2.2l 65.70 89.18 
h. Oilier Expenses 18.31 2828 62 28 46.57 118.60 304 34 

Total Expenses 432.76 497.64 045.36 900.40 1,775 	2 3,377.74 
 Prole / (Loss) before Exceplional Items and lax (203.73) (219.111 (332.18) (422.34) (77302) (1.615.79) 
 Exceptional Items . 

6 Prom; (Loss) bel ore lax (203.73) (219.11) (332.10) (472.84) 773.02) (1.615.79) 
7. lax Expanse - . 
B. Prom / ( Loss ) for the pedod 203.73) (319.11) 337.18) (422.84) (773-02) (1.613.79) 
9. Other Comprehensive Income/(Expense) 

liege Poi aid not he reclarsilled subsequent& lo Pratt Or Loss; 
RomeuSUrernen1 GaInsatOSses) an gained BerreiRs DPIlpelbni ((.83) (3.67) 74.31 

 Total Comprehensive Prom / (Lass) orlbe perlad (203.79) (219.11) (334.01) (42224) (776.69) (I.541A8) 
 Ireld-Up Equity shore Capilal 1328.37 1,32817 132837 522837 5,37827 1,32827 Fare value Prig,- Poi share) 
 Reserves excluding Revaluallon Reserves as per 

Balance Sheet al previous accotinitaaYeat 
114740,171 

 Earning Per Show Not annudtzed). 
(or Ps. 10/. per Share) 
a 	Basic / 1 53) 11.651 12301 13.181 15221 112.161 
la. 	(Mutat (138) 11.651 12.501 (3.18) (5821 (12.161 

see 	ccompanying notes to the financial results. 



RAINBOW 
DENIM LIMITED 

STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020 

'Rupees in Lacs] 
Mal Mat 

Current Preview 
St Pareculars ticui Year Year 

Ended Ended 
30.07.2020 2.1D3 2020 

( 1111aUclIted) ( AUdllad ) 

A, ASSETS: 
Non.curient Asset: 

Properly, Meat and EqUIpmen1 2,346.61 2.4cJ4.73 
Capilal Worksn-Progress . . 

C. Intangible Assets 
d.FinanclolAssets : 

2.75 2.79 

- Investments 221 221 
- other Nun.current Financial Assets 181.52 285.01 

e. Detoured Tart Peels (net] - 
I. 	alhor Non-cu'rani AsseIs 0.22 535 

Sub.total • Nan•cuirent Assets 35fl91 2420.30 

Current Assets: 
a. hvenrones 
b.F.nanCOal Assee - 

40214 4.59eSS 

- (rode Re c elects les 130A1 113.96 
Cush end Casts krilhialag, 53.07 48.44 
Other Current FirAnClai Assets 44.47 44.18 

e. Other Current Assels 4736 54.97 

Strb•totel . Current Assets 00.50 
TOTAL • ASSETS 3,212.41 

B EQUITY AND LIABILITIES; 
I puny : 

Equity Shure CapItni 1.328,37 132037 
Omer EqUIty (11163.04) (16.740 1 7( 

C. Share applIcalion money pending 011otmen1 • . 

Subtotal. Share Homers' funds 01.834.0) (15411ABI 

2. IlabIlffies : 
Plan•current L106111101: 
a Financial Habil:Iles : 

- Non•current Rarrowings 7.281.12 7,60.3 
- Other NOVICUTIBIlt finonctol tkbltilles 

b. erovelons 
030 030 

C. Dc erred Tax tie6111es Inee 
a Other Hors-current Liabilities 

Subtotal. Non.curren? LISIEN.les 7,28112 

3. Current Habill/les : 
a finencrar bobileres ; 

- Cuirent B(Museengs 
-Trade Payables 

348.6i 34841 

- Oltsor Current Financial (lobelias 
b. Provisions 
c, Oilier Current tiabaes 

536922 
52. 

4,227.74 

3,0]2,486.64 	9.96 

Sub. total • Curent LlebIllMes 
TOTAL 	EOM, AND LIABILITIES - 11,765.24 II l3?.t3 

1,272.41 



iRgitaLQW__ 
DENIM LIMITED 

CASH FLOW STATEMENT FOR SIX MONTHS ENDED SEPTEMBER 30, 2020 

I Upees h Law I 

Ws  Particulars 

Year to dote Figures 
forth. Crwent 

Yew Ended 

Previous 
Year 

Ended 
30-072020 31.03.2010 

t Watested 1 (Aadhed ) 
IF monthS ) (12 mouths ) 

CASH FLOW FROM OPERATINGACTH/7W: 

I 
Net Profit! Ross) Helene Tax 

lAclusimerrts for; 
(422.84) (1.541.414) 

, 	Deprecrution 58.18 189.19 
Interest Accrued 0.11 132 
Vterest Adjustment on Amortised Cost of Debts 1145 46.40 
lnf crest Income 111.86) • 
Bad/dcartillui Debit, Advances arid I/moveablesMillen OH/Provided 3.53 174 
ProvisionsWritten Back - {79,9I 
Loss/IC[11Q on foreign Exchange FluclUallans 	 I 0.02 18.13 

Operaffng Loss Before Working Capital changes (357.41) (1,364.32) 

AciUstinents for 1 
(QC-teasel / Dearease n Inventories 5653 55223 
QiCreasel / Decrease or Trade and Other Receivables 36.81 1.179.79 
Increase! IDecrease] h Trdde and other Payables 23026 1594.151 

I 

NET CASH FROM/ (USED IN) OPERATING AMITIES (35.42) (236.52) 

B.I. CASH FLOW FROM INVESTING Atthaf MS : 
e 
S. Interest income 11.86 
I  Ilnaeasel / Decease In Nonscurrent /Wet 

NET GASH FROM/ (USED IN) INVESTING ACTIVITIES 	
I 

40.24 5510 

C. CASH ROW FROM FINANCING ACTIVITIES: 

Increase I (Decrease] V Current FisanciaillorewIngs (Nel) 
Inter-ad Paid (0.111 (1311 

NET CASH FROM / (515E0 IN) FINANCING ACTIVITIES 	. (all) 193.44 

NET INCREASE/ (D(CREASE) IN GASH AND CASH EQUIVALENTS ( A • B • C) 4.64 .22.22 
OPENING BALANCE Of CASH AND CASH EQUIVALENTS 45.44 26.22 
CLOSING BALANCE Of CASH AND CASH EQUIVALENTS 5100 48.44 

NOTES: 

Segment wise reporting as required In IND AS108 snot applicable as the Company has only one segment.
2.  

	 . 
n the trudged Accounts Tar Ire year ended march 31, 2020, the Auditors' had expressed significant doubt on The chilly ot the Camper/do continue es a i'gong concern". 

-The management was !okra steps to revive die operations and to moire them profitable. 
a. 	Due to labour unrest. the manulacturisg actIvilles ol We company's plant slrealed at Vitae choundherl. P. 0. Dapper, TellS1 DerabaSe, Detect WIWI Webb 140506 have 

been suspended wit Weer from March 25, 2019. 
4. 	The Company is undergoing Corpaute Insolvency Resolutbn Process {CRP] under the insolvency and Banimpicy Code. 2016 Ai terms of order dated December 09, 2019 

passed by Frannie Widener Company tow Tribunal. Chandigarh Bench Irlon'bie CLD. As per the provisions ol insolvency and eantrup1 V C d 	(MCI til 	powers 	f Board 
of Directors of the company have been suspended and the management Of the 011011 of the Company vesis in the Resolution ProfessionaIIRPI. 

3. 	As rho pnwers of Board of Dcrectors have been suspended, the atoesie results hove not 	been adopted by the Board of feeders. However. We some have been sigrwid IQ 
Stvi H. D. Romanian/IQ Director of the Company, confirmng accuracy and completeness ol results. These Wanglel results have been taken on 	record 	by Resolution 
Professional (RPI on November 09. 2020 V terms of Repulsion 13 of Sill 01500 Obegalion$ and DIscloalte Requiements] RegUlalions, 2015 for Sling with the Stock Exchange. 

The Statutory Auditors have carthd out "Smiled Review Of The above financial results and have expressed a qualified raped on the above results. 
Fures ot the previous Quarles/period/year have been regrouped/rearranged, wherever necessary, 10 Make Them Comparable. 
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Khandelwal & Mehta LLP 
Ghartered Aceetteteete., 

(LLP No.AAE-3742) 

Independent Auditor's Report on Quarterly and Yearly Unaudited Financial Results of Rainbow 
Denim Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

lb, 
The Resolution Professional, 
Rainbow Denim Limited 
Mumbai 

1. We have reviewed the accompanying statement of unaudited financial results of Rainbow Denim 
Limited (the Company) for the quarter and half year ended 30th September, 2020, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Regulation") as 

Iiiande.d, read with -FER1  circular No. CIRICEDA714111144120.19.idatad March 79, 2019. irthe 
Circular). 

2 The Corporate Insolvency Resolution Process (CIRP) of the Company commenced vide order 
dated 9th December, 2019 passed by Hontle NCLT, Chandigarh Bench. As per section 17(1) (b) 
of Insolvency and Bankruptcy Code, 2016 (IBC), the powers of the Board of the Company are 
suspended and vested in IRP/RP, as the r..ae may be. Presently, Mr. Dharrnendra Kumar Bhasin 
(Registration No. IBBI/ IPA-002/1P-N00816/2019-2020/12564) is discharging the duties of 
Resolution Professional- andis vested with the powers of management of Company's Affairs 

The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, read with the Circular, is 
the responsibility of the Company's management and has been signed by a Director of the 
Company and taken on record by the Resolution Professional. Our responsibility is to express a 
conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
ii2eys_opeler,14 W140(24 prb.oe-darete_ afad_ 1-0_ fl RMS. ciaLta and. thus trirovistesielhs ,aalraPfre 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

As mentioned in Note 4 of the accompanying statement read with section 20 of Insolvency and 
Bankruptcy Code, the results are prepared using the "going concern" basis of accounting. 
Management is re,sponsiblo for assessing the Company's ability to continue as a "going concern". 
Discontinuance of production indicates that a material uncertainty exists, which casts significant 
&Mt* oft he COtapitIly!S ability' is, ctociittlte-  ett a "going L'Ulltielir. 	 ITRYdifiett ill 
respect of this matter. 

1403 - Sal lndu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078. 
e-mail : contact.knmIlp@gmail.com  

Partners : S.L. Khandelwal -098212 45.353 • J.D. Lalwani - 070457 45727 
GSTIN : 27AAPFK6261NIZL 



Khandelwal &MON LLP 
Chartered Accountants 

6 Based on our review conducted as above, except for the possible effects of our observation 
described in Para 5 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognifion and measurement 
ptinciples laid down -in -the athresaid Indian Penninuns Standards.  fled AS").  auecif [Ed under 
Section 133 of the Companies Act 2013 as amended, read with relevant rules issued thereunder 
and other recognised accounting practices and policies has not disclosed the information required 
to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Khandelwal & Mehta LLP 
Chartered Accountants 

(Firm Regn.no.W100084) 
SUNIL 
LAKHMICHAN .; 	 
D j 
KHANDELWAL 

S.L Khandelwal 
(Partner) 

Mem. No. 101388 
Place: Mumbai 
Date :9th  November, 2020, 

Page 2 02 


