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Ref : RDOU/BMD/2021 
Date : August 12, 2027 

To, 

The General Manager, 
Corporate Relationship Department, 
BSE Limited 

Phiroze Jeejeeboy Towers, 
Dalal Street, Fort 
Mumbai 400 001 

Script Code No. §32441 
Company's Name: RAINBOW DENIM LIMITED 

Sub : Statement of Un-Audited Financial Results for the quarter ended June 30, 2021 

Further to our letter dated August 02, 2021 we hereby inform you that the Resolution 

Professional today ie. August 12, 2021 has, inter alia, considered and approved the Un-Audited 
Financial Results for the quarter ended June 30, 2021. 

In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, we enclose Unaudited Financial Results along with Limited Review Report issued by 
statutory auditors M/s Khandelwal & Mehta LLP for the quarter ended June 30, 2021. 

We request you to kindly take on records. 

Thanking you, 

Yours faithfully, 
For RAINBOW DENIM LIMITED 

DHARMENDRA KUMAR BHASIN 
RESOLUTION PROFESSIONAL 

Registration No. IBBI/ IPA-002/IP-N00816/2019-2020/ 12564 
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Khandelwal & Mehta LLP 
Chartered Accountants 

(LLP No.AAE-3742) 

Independent Auditor’s Report on Quarterly Standalone Unaudited Financial Results of Rainbow Denim 

Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To, 

The Resolution Professional 

Rainbow Denim Limited 

Mumbai. 

1. 

4. 

We have reviewed the accompanying statement of Standalone unaudited financial results of Rainbow 

Denim Limited (“the Company’) for the quarter ended 30 June, 2021, attached herewith, being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended (“the Listing Regulation’), 

The Corporate Insolvency Resolution Process (CIRP) of the Company commenced vide order dated 9th 

December, 2019 passed by Hon'ble NCLT, Chandigarh Bench. As per section 17(1) (b) of Insolvency and 

Bankruptcy Code, 2016 (IBC), the powers of the Board of the Company are suspended and vested in 

IRP/RP, as the case may be. Presently, Mr. Dharmendra Kumar Bhasin (Registration No. IBBI/ |PA-002/IP- 

N00816/2019-2020/12564) is discharging the duties of Resolution Professional and is vested with the 

powers of management of Company’s Affairs 

The preparation of the Statement in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting’ prescribed under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, read with the Circular, is the responsibility of the Company's 

management and has been approved by the Board of Directors of the Company. Our responsibility is to 

express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

1403 - Sai Indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078. 
@ e-mail : contact.knmllp@gmail.com 

Partners : S.L. Khandelwal - 098212 45353 @ S.A. Momaya —- 098214 32657 
GSTIN : 27AAPFK6261N1ZL



Khandelwal & Mehta LLP 
Chartered Accountants 

As mentioned in Note 2 of the accompanying statement read with section 20 of Insolvency and Bankruptcy 

Code, the results are prepared using the “going concern” basis of accounting. Management is responsible 

for assessing the Company's ability to continue as a “going concern’. Discontinuance of production 

indicates that a material uncertainty exists, which casts significant doubt on the Company's ability to 

continue as a “going concem’”. Our conclusion is modified in respect of this matter 

For Khandelwal & Mehta LLP 

Chartered Accountants 

(Firm Regn.no.W100084) 
Digitally signed by SUNIL LAKHMICHAND 

S U N | L KHANDELWAL 
DN: c=IN, o=Personal, postalCode=400078, 
st=MAHARASHTRA, LAKHMICHAND ratte ascasessesaseccnoaceo 
eS6f78bc735dbc944799088adf74d0ebc79 

KHANDELWAL ba ene SUNIL LAKHMICHAND 

Dat ste: 2021.08.12 16:10:23 +05'30! 

S.L Khandelwal 
Place : Mumbai (Partner) 
Date : 12-08-2021 Mem. No. 101388 
UDIN : 21101388AAAACR5435 
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