RAGHUVIR SYNTHETICS LIMITED

To

The Manager

Department of Corporate Services
BSE Ltd.

Dalal Street, Fort

Mumbai—400 001

Sub.  -:Outcome of Board Meeting
Ref. -: Scrip Code - 514316

The Board of Directors at their Meeting held today i.e. Friday, 11%" August, 2023, which commenced at 04.00
P.M. and concluded at 6.25 P.M. at the Registered Office of the Company situated at Rakhial Road, Rakhial,
Ahmedabad-380023, Gujarat, have transacted the following items:

1) Considered and approved the Standalone Un-audited Financial Results of the Company for the quarter
ended 30th June, 2023 and to take note of the Limited Review Report to be issued by the Statutory Auditor
of the Company;

2) Considered and approved the Consolidated Un-audited Financial Results of the Company for the quarter
ended 30" June, 2023 and to take note of the Limited Review Report to be issued by the Statutory
Auditor of the Company;

Kindly take the same on your records and acknowledge the receipt.

Thanking you,
Yours faithfully,

FOR, RAGHUVIR SYNTHETICS LIMITED
Digitally signed by

YASH SUNIL YASH SUNIL AGARWAL
Date: 2023.08.11

AGARWAL 18:31:41 +05'30'

Yash Sunil Agarwal

( Managing Director)

DIN: 02170408

Date: 11/08/2023
Place: Ahmedabad

Encl.: As Above



RAGHUVIR SYNTHETICS LIMITED

REGD. OFF.: RAKHIAL ROAD, RAKHIAL, AHMEDABAD-380 023, INDIA

PHONE : 079-22913015 - 22911902 - 22910963
Email : info@raghuvir.com
Website : http://www.raghuvir.com

CIN. L17119GJ1982PLC005424

Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June, 2023
(Rs. in lacs, except per share data)

Sr. |Particulars Quarter ended Year ended
No. 30.06.2023 | 31.03.2023 | 30.06.2022 31.03.2023
Un- audited Audited Un- audited Audited
Income
| Revenue from Operations 5906.61 3794.19 2233.25 9344.28
] Other Income 81.43 60.99 58.84 255.11
Il |Total Income (I+i) 5988.04 3 855.18 2292.09 9 599.39
IV |Expenses
Cost of Materials Consumed 4450.11 2746.32 0 5392.30
Purchases of Stock-in-Trade 0 596.80 2 183.36 2780.16
Changes in inventories of finished goods, Stock-in-Trade (119.30) (800.72) (18.40) (762.10)
and work-in progress
Employee benefits expense 175.16 67.00 138.59 491.45
Finance Costs 98.35 76.41 55.79 296.99
Depreciation and amortisation expenses 192.46 233.15 95.37 665.16
Other Expenses 1262.51 1016.12 100.84 1864.70
Total Expenses (IV) 6059.29 3935.08 2 555.55 10 728.66
\ Profit/(loss) before exceptional items and tax (lil-1V) (71.25) (79.90) (263.46) (1,129.27)
VI |Exceptional ltems 0 0 0 0
Vil |Profit/(Loss) before tax (V-VI) (71.25) (79.90) (263.46) (1,129.27)
VIl |Tax Expense:
(1) Current Tax 0 0 0 0
(2) Deferred Tax 9.82 (342.87) 4,38 (159.45)
(3) Tax Adjustment for Earlier years / MAT Credit 0 12.00 0 12.00
1X Profit/(Loss) for the period from continuing operations (81.07) 250.97 (267.84) (981.82)
(VII-VII)
X Profit/(Loss) from discountinued operations 0 0 0 0
Xl |Tax expenses of discontinued operations 0 0 0 0
Xl
Profit/(Loss) from discontinued operations (after tax) (X-XI) 0 0 0 0
XUl |Profit/(Loss) for the period (IX+XI) (81.07) 250.97 (267.84) (981.82)
XIV |Other Comprehensive Income
A. (i) ltems that will not be reclassified to profit or loss (2.54) 2.11 235 8.01
(ii) Income tax relating to items that will not be reclassified 0.71 (0.59) (0.65) (2.23)
to profit or loss
B. (i) ltems that will be reclassified to profit or loss 0 0 0 0
(i) Income tax relating to items that will be re classifies to
profit or loss 0 0 0 0
XV |Total Comprehensive Income for the period (XII+XIV) (82.90) 252.49 (266.14) (976.04)
Comprising Profit (Loss) and Other Comprehensive
income for the period)
XVI [Paid-up Equity Share Capital (Face value of Rs.1/- each) 387.50 387.50 387.50 387.50
XVIl |Reserve excluding revaluation reserves as per balance 1,760.85
sheet of previous accounting year
XVIIl |Earnings per equity share Rs.1/- each (for Continuing
operation):
(1) Basic (0.21) 0.65 (0.69) (2.53)
(2) Diluted (0.21) 0.65 (0.69) (2.53)
XIX |Earnings per equity (for discontinued operation)
(1) Basic 0 0 0 0
(2) Diluted 0 0 0 0




RAGHUVIR SYNTHETICS LIMITED

Notes to the Standalone Unaudited Financial Results for the Quarter ended on 30th June, 2023

1 The above Standalone unaudited financial result were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meetings held on August 11, 2023.

2 As the company is having only one segment, there are no reportable segment in accordance with the
requirement of Ind AS 108 ” Operating Segment” specified under Section 133 of the Companies Act, 2013,

3 The comparative periods presented have been regrouped/reclassified in conformity with the current period
classifications.

FOR RAGHUVIR SYNTHETICS LIMITED
Digitally signed by
YASH S U N I l— YASH SUNIL AGARWAL
Date: 2023.08.11
AGARWAL 18:33:00 +05'30'
Yash Sunil Agarwal

Managing Director
DIN: 02170408

Place: Ahmedabad
Date: 11th August, 2023
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors,
Raghuvir Synthetics Limited
Ahmedabad

1. We have reviewed the accompanying statement of unaudited Standalone financial resulis of Raghuvir
Synthetics Limited for the quarter and three month ended 30t June, 2023 pursuant to requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as
amended (‘the Regulation’). This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

2. The preparation of the statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India, read with circular
is the responsibility of the Company’s management and has been approved by the Board of the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit We have not
performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial resuits prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

FOR G. K. CHOKSI & CO.
[Firm Registration No. 101885W]
Charfergqd Accountants

Mem. No. 31103
UDIN:23021} 03 R GAS ¥YD2367

Place ;: Ahmedabad
Date : 11t August, 2023

Branches:. 708, Raheja Chambers, Free Prass Journal Road, Nariman Point, Mumbai - 400 021,
Dial : 91 -22 -66232 44486

514,515, Tolstoy House, Tolstoy Marg, Janpath, New Delhi- 110 001,
Dial :91-11-43717773-74

‘Surya Bhavan', Station Road, Petlad - 388 450, Dial : 91 - 2697 - 224 108

E-mail ; info@gkecco.carm



RAGHUVIR SYNTHETICS LIMITED

REGD. OFF.: RAKHIAL ROAD, RAKHIAL, AHMEDABAD-380 023. INDIA
PHONE : 079-22911015 - 22911902 - 22910963
Email : info@raghuvir.com
Website : http://www.raghuvir.com
CIN: L17119GJ1982PLC005424

RAGHUVIR SYNTHETICS LIMITED

Statement of Consolidated Unaudited Financial Results for the Quarter ended 30th June, 2023
(Rs. in lacs, except per share data)

Sr. |Particulars Quarter ended Year ended
No. 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Un- audited Audited Un- audited Audited
Income
i Revenue from Operations 5907.05 3797.10 2233.25 9347.19
it Other Income - 81.42 61.00 58.84 255.12
m Total Income (1+11) 5988.47 3 858.10 2292.09 9 602.31
IV |Expenses
Cost of Materials Consumed 4472.66 2746.32 0 5392.30
Purchases of Stock-in-Trade 0 601.23 2183.36 2784.59
Changes in inventories of finished goods, Stock-in-Trade (141.18) (803.59) (18.40) (764.97)
and work-in progress
Employee benefits expense 175.3 67.00 138.59 491.45
Finance Costs 98.35 75.31 55.79 296.98
Depreciation and amortisation expenses 192.46 233.14 95.37 665.15
Reduction in fair value of assets held for sale 0 0 0 0
Other Expenses 1267.02 1019.93 100.98 1867.43
Total Expenses (IV) 6064.61 3 939.34 2 555.69 10 732.93
V' |Profit/{loss) before exceptional items and tax (lll-V) (76.14) (81.24) (263.60) (1,130.62)
Vi |[Exceptional Items 0 0 0 0
VIl |Profit/{Loss) before tax (V-VI) (76.14) (81.24) (263.60) {1,130.62)
Vil |Tax Expense:
(1) Current Tax 0 0 0 0
(2) Deferred Tax 9.82 (342.86) 4,38 (159.44)
(3) Tax Adjustment for Earlier years / MAT Credit 0 12.00 0 12.00
1X |Profit/(Loss) for the period from continuing operations (85.96) 249.62 (267.98) (983.18)
(Vil-viil
X Profit/(Loss) from discountinued operations 0 0 0 0
XI | Tax expenses of discontinued operations 0 0 0 0
Xn 0 0 0 0
Profit/(Loss) from discontinued operations (after tax) (X-XI)
Xi |Profit/(Loss) for the period (IX+XIl) (85.96) 249.62 (267.98) (983.18)
Profit/(Loss) for the Period attributable to:
Owners of the Company (83.54) 250.30 (267.91) (982.50)
Non-contralling Interests (2.42) (0.68) (0.07) (0.68)
XIV |Other Comprehensive Income
A. (i) ltems that will not be reclassified to profit or loss (2.54) 2.11 2.35 8.01
(if) Income tax relating to items that will not be reclassified
to profit or loss 0.71 (0.59) (0.65) (2.23)
B. (i) Items that will be reclassified to profit or loss 0 0 0 0
(i} Income tax relating to items that will be re classifies to 0 0] 0 0
profit or loss
XV
(1.83) 1.52 1.70 578
Total Comprehensive Income for the period (net of Tax)
Other Comprehensive Income/(Expense) attributable
to:
Owners of the Company {1.83) 1.62 1.70 578
MNon-contralling Interests 0 0 0 0
Total Comprehensive Income for the period (87.79) 251.14 (266.28) (977.40)
Total Comprehensive Income attributable to:
Owners of the Company (85.37) 251.82 (266.21) (976.72)
Non-controlling Interests (2.42) (0.68) {0.07) {0.68)
XV |Paid-up Equity Share Capital (Face value of Rs.1/- each) 387.50 387.50 387.50 387.50
XVII |Reserve excluding revaluation reserves as per balance 1,759.85
sheet of previous accounting year
XVl {Eamings per equity share Rs.1/- each (for Continuing
operation):
(1) Basic (0.22) 0.64 (0.69) (2.54)
(2) Diluted (0.22) 0.64 (0.69) (2.54)
XIX |Earnings per equity (for discontinued operation)
(1) Basic 0 Q 0 0
(2) Diluted 0 0 0 0




RAGHUVIR SYNTHETICS LIMITED

REGD. OFF.: RAKHIAL ROAD, RAKHIAL, AHMEDABAD-380 023. INDIA
PHONE : 079-22911015 - 22911902 - 22910963
Email : info@raghuvir.com
Website : http://www.raghuvir.com
CIN: L17119GJ1982PLC005424

Notes to the Consolidated Unaudited Financial Results for the Quarter ended 30th June, 2023

1

The above Consolidated unaudited financial result were reviewed and recommended by the Audit Committee and approved by the
Board of Directors at their meetings held on August 11, 2023.

The Company ( "the reporting company”) has aquired 51% of total shareholding Dreamsoft Bedsheets Private Limited ("the
acquiree company") on 8th December, 2021, therefore the acquiree company has become susbsidiary company of the reporting
company. Therefore, the reporting company has complied consolidated results and present the same for the year under review.

As the company is having only one segment, there are no reportable segment in accordance with the requirement of Ind AS 108"
Operating Segment” specified under Section 133 of the Companies Act, 2013.

The comparative periods presented have been regrouped/reclassified in conformity with the current period classifications.

FOR RAGHUVIR SYNTHETICS LIMITED
Digitally signed by
YASH SU N I L YASH SUNIL AGARWAL
Date: 2023.08.11
AGARWAL 18:33:34 +05'30'
Yash Sunil Agarwal

Managing Director
DIN: 02170408

Place: Ahmedabad
Date: 11th August, 2023
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors,
Raghuvir Synthetics Limited
Ahmedabad

1.

We have reviewed the accompanying Statement of unaudited Consolidated financial results of Raghuvir
Synthetics Limited (“the Parent”) and its subsidiary (the parent and subsidiary together known as “the
Group"), for the quarter and three months ended 30% June, 2023 being submitied by the Parent pursuant
to the requirement of Regulation 33 {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

This Statement is the responsibility of the Parent's Management and has been approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“IND AS 347), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
Responsibility is to express a conclusion on the Statement based on our review

We conducted our review of the Staiement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting maters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI {Listing Obligations and Disclosure Requiremenis) Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the results of the following entities:

Name of the Company Relation
Raghuvir Synthetics Limited Parent
Dreamsoft Bedsheets Private Limited Subsidiary

Based on our review conducted and procedures performed a stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

FOR G. K. CHOKS1 & CO.
*  [Firm Repgigtration No. 101895W]
Chart¢red Accountanis

ii-%fs\ S . .
)2) ciod Choys
ROHIT/K. CHOKSI

Partner

Place : Ahmedabad ~— Mem. No. 31103
Date : 11t August, 2023 UDIN : 22031103B5MXSYET396

Branches ;. 708, Raheja Chambers, Free Press Journal Road, Nariman Point, Mumbai - 400 021.
Dial: 91 -22 -8632 4448

514,515, Tolstoy House, Talstoy Marg, Janpath, New Delhi- 110 001.
Dial: 91-11-43717773-74

'Surya Bhavan', Station Road, Petlad - 388 450. Dial : 21 -2697 -224 108
E-mail : info@gkeco.com
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