St
Radsco

RKL/SX/2022-23/14
May 30, 2022

BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, 5% Floor

Dalal Street Plot no. C/1, G Block

Mumbai — 400 001. Bandra-Kurla Complex, Bandra (E)

Mumbai — 400 051.

Scrip Code: 532497 Scrip Code: RADICO

sub: Audited Financial Results (Standalone & Consolidated) for the Quarter and Financial year
ended March 31, 2022

Dear Sir / Madam,

We wish to inform you that the Board of Directors of the Company has, at its meeting held today
i.e. on May 30, 2022, inter-alia:

a) Approved the Audited Financial Results (Standalone & Consolidated) of the Company for the
quarter and financial year ended March 31, 2022, as recommended by the Audit Committee; and

b) Recommended a Dividend of 150% i.e. Rs. 3 per equity shares of Rs. 2 each for the financial
year ended March 31, 2022, subject to the approval of the Shareholders in their ensuing Annual
General Meeting. The dividend, if approved by the shareholders at the ensuing Annual General
Meeting of the Company, will be paid within 30 days from declaration at the Annual General
Meeting.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulation 2015, we enclose the following:

1. The audited Financial Results {Standalone and Consolidated) for the quarter and financial
year ended March 31, 2022;

2. Auditor’s Report on the aforesaid Standalone and Consolidated Financial Results.

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 4:10 p.m.
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We declare that Auditor’s Report are with unmodified opinion with respect to the Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter and year ended
March 31, 2022.

We request you to take the same on record.
Thanking you,
Yours faithfully,

adico Khaitan Limited
t ’ ! i J

Company Secretary

Email Id: investor@radico.co.in

Encl.: As above.
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Independent Auditor’'s Report on Standalone Annual Financial Results of Radico Khaitan Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To thé Board of Directors of Radico Khaitan Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Radico
Khaitan Limited (‘the Company’) for the year ended 31 March 2022, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial resuits in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of
the standalone net profit after tax and other comprehensive income and other financial information of
the Company for the year ended 31 March 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

6.

This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit/ioss and other comprehensive income and other financial information of the Company in
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

in preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasconable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

+ [|dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial control with reference to financial statements and the operating effectiveness of
such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

N
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10.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Statement, inciuding the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

11.

12.

The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

The audit of standalone financial results for the corresponding quarter and year ended 31 March 2021
included in the Statement was carried out and reported by BGJC & Associates LLP who have
expressed unmodified opinion vide their audit report dated 1 June 2021, whose report has been
furnished to us, and which has been relied upon by us for the purpose of our audit of the Statement.
Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP

Chartered Accountarits
i istrati O1076N/N500013

Aghish Gupta
Membership No. 504656

V>

UDIN: 22504662AJVQX08108

Place: New Delhi
Date: 30 May 2022
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RADICO KHAITAN LIMITED
Registered Office: Bareilly Road, Rampur - 244 901 (U.P.)
Tel. No0.0595-2350601/02, 2351703, Fax No.0595-2350009
Email Id:info@radico.co.in Website: www.radicokhaitan.com
CIN: L26941UP1983PLC027278
Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2022

(Rs in Lakhs, except EPS)

(1) 2) (3) _4) (5)
Quarter Quarter Quarter Year Year
Si. No. |Particulars ended ended ended ended ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Refer note 7) {Unaudited) {Refer note 7) (Audited) (Audited)
1 Income
(a) Revenue from operations 3,22,445.02 3,29,724.62 2,94,643.99 12,47,050.21 10,50,404.086
(b) Other income 197.91 169.99 1,189.58 1,102.75 2,007.37
Total income 3,22,642.93 3,29,894.61 2,95,833.57 12,48,152.96 10,52,411.43
2 Expenses
(a) Cost of material consumed 45,522.43 41,440.95 37,032.13 1,57,926.36 1,23,883.30
(b) Purchase of stock-in-trade 171.29 (40.68) 54.80 212.32 177.00
(c) Changes in inventories of finished goods
work-in-progress and stock-in-trade (net of excise duty) 854.72 (198.96) (1,251.88) (395.16) (3.818.04)
(d) Excise duty on sales 2,41,192.63 2,54,067.78 2,25,721.44 9,60,248.83 8,10,524.48
(e) Employee benefits expense 3,742.34 3,534.40 3,265.43 14,126.04 12,403.09
(f) Finance costs 228.91 312.48 462.46 1,310.21 2,201.65
(g) Depreciation and amortisation expense 1,638.61 1,694.22 1,419.59 6,487.70 5389.91
(h) Selling & distribution expenses 9,850.13 7.667.10 8,906.30 31,368.85 29,717.40
(i) Other expenses 13,147.83 11,353.19 10,779.64 43,342.73 36,622.48
Total expenses 3,16,348.89 3,19,830.48 2,86,389.91 12,14,627.88 10,17,101.27
3 Profit before exceptional items & tax 6,294.04 10,064.13 9,443.66 33,525.08 35.310.16
4  |Exceptional items - - - - -
5  |Profit before tax 6,294.04 10,064.13 9,443.66 33,525.08 35.310.16
6 Tax expense
Current tax 1,772.91 2,424.95 1,987.21 8,718.96 8,435.85
Deferred tax (114.93) (32.05) 113.22 (345.42) 207.19
Taxes pertaining to previous year - - (11.74) (64.77) (389.24)
Net Profit for the period/year 4,636.06 7,671.23 7,354.97 25,216.31 27,056.36
Other comprehensive (income)/ expenses
(i) Items that will not be reclassified to profit or loss (153.78) 30.00 (57.25) (43.78) 115.25
(i) Income tax relating to items that will not be reclassified to
profit or loss 38.70 (7.55) 14.40 11.02 (29.01)
9 |Total comprehensive income 4,751.14 7,648.78 7,397.82 25,249.07 26,970.12
10 |Paid up equity share capital (Face value of Rs. 2/- each) 2,673.48 2,673.48 2,671.37 2,673.48 2.671.37
11 |Other equity 1,96,007.09 1,73.719.31 1
12 [Earning per share (Face value of Rs.2/- each) not annualized
Basic 3.47 5.74 5.51 18.87 20.26
Diluted 3.47 5.74 5.51 18.87 20.25




Radico Khaitan Limited
Standalone Statement of Assets and Liabilities as at March 31, 2022

(Rs in Lakhs unless otherwise stated)

As at

As at
. March 31,
Particulars 2022 March 31, 2021
(Audited) {Audited)
ASSETS
Non-current assets
Property, plant and equipment 81,119.95 79,838.87
Capital work-in-progress 2,898.45 3,778.48
Intangible assets 939.91 1,151.13
Intangible assets under development 129.80 -
Financial assets
Investments 13,540.13 15,539.13
Other financial assets 5,851.20 4,131.94
Other non-current assets 8,591.15 1,624.21
Total non-current assets 1,13,070.59 1,06,063.76
Current assets
Inventories 53,685.29 48,906.57
Financial assets
Trade receivables 75,575.90 69,745.74
Cash and cash equivalents 9,999.43 12,110.36
Bank balances other than above 889.60 887.71
Loans 2,437.43 2,704.29
Other financial assets 3,841.27 6,161.81
Current tax assets (net) 565.07 97.47
Other current assets 14,045.85 12,633.88
Total current assets 1,61,039.84 1,53,247.83
Total assets 2,74,110.43 2,59,311.59
EQUITY AND LIABILITIES
Equity
Equity share capital 2,673.48 2,671.37
Other equity 1,96,007.09 1,73,719.31
Total equity 1,98,680.57 1,76,390.68
Non-current liabilities
Financial liabilities
Borrowings 502.19 26.91
Lease liabilities 745.07 1.070.85
Other financial liabilities 8.90 72.45
Provisions 1,110.98 1,028.74
Deferred tax liabilities (net) 7,690.39 8,024.78
Other non current liabilities - 16.58
Total non-current liabilities 10,057.563 10,240.31
Current liabilities
Financial liabilities
Borrowings 18,488.23 27,309.04
Lease liabilities 421.70 413.39
Trade payables
Total outstanding dues of micro enterprises and small enterprises 4,316.81 3,073.83
Total outstanding dues of creditors other than micro enterprises and small enterprises 26,109.38 23,116.94
Other financial liabilities 3,680.07 3,582.25
Provisions 564.05 681.01
Other current liabilities 11,792.08 14,504.14
Total current liabilities 65,372.33 72,680.60
Total liabilities 75,429.86 82,920.91
Total equity and liabilities 2,74,110.43 2,59,311.59
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Radico Khaitan Limited
Standalone Statement of Cash Flow for the year ended March 31, 2022

(Rs. in Lakhs unless otherwise stated)

. March 31,2022 | March 31, 2021
Particulars (Audited) (Audited)
A. Cash flow from operating activities
Profit for the year before tax 33,525.08 35,310.16
Adjustments for
Depreciation and amortisation expense 6,487.70 5.389.91
Profit on sale of property, plant and equipment (2.96) (2.41)
Loss on sale / write off assets 65.46 61.07
Finance costs 1,310.21 2,201.65
Interest income (404.23) (653.56)
Provision for Expected credit loss and bad debt 526.24 140.03
Provision for Non-moving/ obsolete Inventory 49.21 155.26
Employees stock option scheme 133.95 1.79
Dividend income on investments (393.14) (811.30)
Operating profit before working capital changes 41,297.52 41,792.60
Changes in working capital
Inventories (4,827.93) (11,644.29)
Trade receivables (6,356.40) 12,419.67
current financial assets (loans) 266.86 196.28
current financial assets (others) 2,220.73 (2,249.76)
Other current assets (1,411.97) 395.47
Non-current financial assets (others) (1,650.00) (3,091.10)
Other non-current assets (124.80) 5,693.80
Non-current financial liabilities (others) (63.55) (80.42)
Other non-current liabilities (16.58) -
Long term provisions 82.24 (81.61)
Short term provisions (73.18) (302.81)
Current trade payables 4,235.42 (233.01)
Current financial liabilities (others) 249.84 588.69
Other current liabilities (2,712.05) 1,008.66
Cash generated from operating activities before taxes 31,116.15 44,412.17
Net income tax paid (9,121.79) (7,393.90)
Net Cash flow from operating activities (A) 21,994.36 37,018.27
B. Cash flow from investing activities
Acquisition of property, plant & equipment, capital work in progress, intangibie
assets and intangible under development (6.744.09) (12.876.95)
Capital advances (6,842.14) 2,987.94
Proceeds from sale of Property, plant & equipment 44.47 (1.65)
Proceeds from redemption of preference shares by joint venture 2,000.00 -
Acquisition of subsidiary (1.00) -
Interest received 498.55 721.18
Dividend received 393.14 811.30
Fixed deposits matured during the year (73.95) 720.93
Net Cash flow from investing activities (B) (10,725.02) (7,637.25)
C. Cash flow from financing activities
Proceeds from Issue of equity shares under ESOP scheme (including securities premium) 115.04 36.74
Leased payments (595.48) (692.52)
Proceeds/(repayment) of long term borrowings (including current maturities of long term borrowing) (net) 361.18 (137.05)
Repayment of short term borrowings (including current maturities of long term borrowing) (net) (8,820.81) (12,565.18)
Dividend paid (including dividend distribution tax) (3,208.17) (2,670.85)
Interest paid (1,232.03) (2,252.24)
Net Cash flow from financing activities (C) (13,380.27) (18,281.10)
Cash and cash equivalents (A+B+C) (2,110.93) 11,099.93
Cash and cash equivalents at the beginning of the year 12,110.36 1,010.43
Cash and cash equivalents at the end of the year 9,999.43 12,110.36




Notes:

Radico Khaitan Limited
CIN: L26941UP1983PLC027278
Registered Office: Bareilly Road, Rampur - 244 901 (U.P.)
Email Id: info@radico.co.in, website: www.radicokhaitan.com

The audited Standalone financial results of Radico Khaitan Limited (the ‘Company’) for the
quarter and year ended March 31, 2022 (the ‘Statement’), have been reviewed by the
Audit Committee and approved by the Board of Directors at its meeting held on May 30,
2022. The statutory auditors have expressed an unmodified opinion on these results.

This Statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable.

As the Company's business activity falls within a single primary business segment, namely
Alcohol and Alcoholic Beverages, the disclosure requirements as per Ind-AS 108
“operating segments” are not applicable.

The Second and third wave of the pandemic impacted the economy during the year ended
March 31, 2022. However, the Company’s business and operations continued with certain
restrictions in line with the guidelines laid down by the Government.

Radico Khaitan has evaluated the impact of the pandemic on its business operations and
financial position. Based on such review, there is no significant impact on the Company's
assets, capital and financial resources, profitability parameters or liquidity position as of
March 31, 2022.

The Management does not envisage any impact on the going concern assumption in the
foreseeable future. However, the impact assessment of COVID-19 will be a continuing
process given the uncertainties associated with its nature and duration.

During the year, the Company has allotted 105,500 equity shares on exercise of
Employees Stock Option by the eligible employees, as per the ESOP Scheme 2006.

During the quarter, the Company has granted 40,000 Stock Options (total 2,20,000 Stock
Options were granted during the year) to the eligible employees of the Company as per
the ESOP Scheme 2006 (the ‘Scheme’). Each Option granted during the quarter shall
entitle the holder to one equity share having face value of Rs. 2/- at an Exercise price of
Rs. 723.14.

The figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing
figures between audited figures in respect of the full financial year and published year to
date reviewed figures upto the third quarter of years ended 31 March 2022 and 31 March
2021 respectively.

The Board of Directors of the Company recommended a dividend of 150%, i.e. Rs 3.00
per equity share of face value of Rs 2.00 amounting to Rs. 4,010.21 lakhs for the approval
of the shareholders at their ensuing Annual General Meeting.

The Company has regrouped / reclassified previous period figures, wherever considered
necessary.

For Radico Khaitan Limited

g o
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il Dr. Lalit Khaitan

Ay ‘§;OR 25 7=/ Chairman & Managing Director
i <, DIN: 00238222
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Walker Chandiok & Co LLP
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independent Auditbr’s Report on Consolidated Annual Financial Results of Radico Khaitan
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Radico Khaitan Limited
Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Radico
Khaitan Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’) and joint venture for the year ended 31 March 2022, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial statements of the
subsidiaries and joint venture, as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1,

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations,; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of
the consolidated net profit after tax and other comprehensive income and other financial information
of the Group and joint venture, for the year ended 31 March 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Statement section of our report. We are independent of the Group and joint venture,
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAT’)
together with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us together with the audit evidence obtained by the other auditors in terms of their reports referred to
in paragraph 12 of the Other Matter section below is sufficient and appropriate to provide a ba"si's}"fdrou'\r, .

opinion.
v
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Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and
other comprehensive income, and other financial information of the Group including its joint venture in
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations .The Holding Company’s Board of Directors is
also responsible for ensuring accuracy of records including financial information considered necessary
for the preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board
of Directors of the companies included in the Group and joint venture, covered under the Act, are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act,
for safeguarding of the assets of the Group and its joint venture, and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud or
error. These financial results have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and
joint venture, are responsible for assessing the ability of the Group and its joint venture, to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting, unless the respective Board of Directors/ management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group and of its joint venture, are
responsible for overseeing the financial reporting process of the companies included in the Group and of
its joint venture.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controis
system with reference to financial statements in place and the operating effectiveness of such
controls.

Chartered Accountants
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9.

10.

11.

12.

13.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its joint venture, to
continue as a going concern. If we conciude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Group and
its joint venture to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group and its joint venture, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement, of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by the other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matters

We did not audit the annual financial statements of eight subsidiaries included in the Statement whose
financial information reflects total assets of Rs. 3,475.43 lacs as at 31 March 2022, total revenues of Rs.
Nil, total net loss after tax of Rs. 2.06 lacs, total comprehensive loss of Rs. 2.06 lacs and cash inflows
(net) of Rs. 124.70 lacs for the year ended on that date, as considered in the Statement. The Statement
also includes the Group's share of net profit after tax of Rs. 1,468.50 lacs and total comprehensive loss

of Rs. 0.10 lacs for the year ended 31 March 2022, in respect of a joint venture, whose financial statement

have not been audited by us. These annual financial statements have been audited by other auditors
whose audit report have been furnished to us by the management, and our opinion in so far as it relates
to the amounts and disclosures inciuded in respect of these subsidiaries/ joint venture is based solely on
the audit reports of such other auditors, and the procedures performed by us as stated in paragraph 8
above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and
the reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subject to limited review by us.
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14. The audit of consolidated financial results for the corresponding year ended 31 March 2021 included in
the Statement was carried out and reported by BJGC & Associates LLP who have expressed unmodified
opinion vide their audit report dated 1 June 2021, whose report has been furnished to us and which has

been relied upon by us for the purpose of our audit of the Statement. Our opinion is not modified in respect
of this matter.

For Walker Chandiok & Co LLP

Chartered Accountanis
Firm Registration 076N/N500013

hip No. 50
UDIN: 22504662AJVQWW2273

Place: New Delhi
Date: 30 May 2022
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Annexure 1

List of entities included in the Statement

S.

°

Name of entity

Relation

Radico NV Distilleries Maharastra Limited

Joint venture

Radico Spiritzs India Private Limited

Subsidiary (w.e.f. 19 August 2021)

Accomreal Builders Private Limited

Step down subsidiary(w.e.f. 3 February 2022

Compaqt Era Builders Private Limted

Step down subsidiary(w.e.f. 3 February 2022

Destihomz Buildwell Private Limted

Step down subsidiary(w.e.f. 3 February 2022

Equibuild Realtors Private Limited

Step down subsidiary(w.e.f. 3 February 2022

Proprent Era Estates Private Limted

Step down subsidiary(w.e.f. 3 February 2022)

Binayah Builders Private Limited

Step down subsidiary(w.e.f. 3 February 2022)

O o [N O o |~ W N |~ 2

Firstcode Reality Private Limted

Step down subsidiary(w.e.f. 3 February 2022)

Chartered Accountants




RADICO KHAITAN LIMITED
Registered Office: Bareilly Road, Rampur - 244 901 (U.P.)
Tel. No.0595-2350601/02, 2351703, Fax No.0595-2350009

Email Id:info@radico.co.in Website: www.radicokhaitan.com
CIN: L26941UP1983PLC027278
Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2022

(Rs in Lakhs, except EPS)

(1) (2) (3) 4) (5)
Quarter Quarter Quarter Year Year
Sk No. |Particulars ended ended ended ended ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Refer note 7) (Unaudited) | (Refernote?) (Audited) (Audited)
1 Income
(a) Revenue from operations 3,22,445.02 3,29,724.62 2,94,643.99 12,47,050.21 10,50,404.06
(b) Other income 213.30 160.54 578.28 742.76 1,396.07
Total income 3,22,658.32 3,29,885.16 2,95,222.27 12,47,792.97 10,51,800.13
2 Expenses
(a) Cost of material consumed 45,522 43 41,440.95 37,032.13 1,57,926.36 1,23,883.30
(b} Purchase of stock-in-trade 171.29 (40.68) 54.80 212.32 177.00
(c) Changes in inventories of finished goods
work-in-progress and stock-in-trade (net of excise duty) 85472 (198.96) (1,251.88) (395.16) (3,818.04)
(d) Excise duty on sales 2,41,192.63 2,54,067.78 2,25,721.44 9,60,248.83 8,10,524.48
(e) Employee benefits expense 3,742.34 3,534.40 3,265.43 14,126.04 12,403.09
(f) Finance costs 228.95 312.48 462.46 1,310.25 2,201.65
(g) Depreciation and amortisation expense 1,638.61 1,694.22 1,419.59 6,487.70 5,389.91
(h) Selling & distribution expenses 9,850.13 7,667.10 8,906.30 31,368.85 29,717.40
(i} Other expenses 13,149.51 11,353.55 10,779.63 43,344.76 36,622.48
Total expenses 3,16,350.61 3,19,830.84 2,86,389.90 12,14,629.95 10,17,101.27
3 Profit before exceptional items & tax 6,307.71 10,054.32 8,832.37 33,163.02 34,698.86
4 |Exceptional items - - - - R
5 Profit before tax 6,307.71 10,054.32 8,832.37 33,163.02 34,698.66
6 Tax expense
Current tax 1,772.91 2,424 .95 1,987.21 8,718.96 8,435.85
Deferred tax (114.93) (32.05) 113.22 (345.42) 207.19
Taxes pertaining to previous year - - (11.74) (64.77 (389.24)
7 Net Profit after tax but before the share in profit of Joint 4,649.73 7,661.42 6,743.68 24,854.25 26,445.06
Venture
8 Share in Profit of Joint Venture 366.20 252.01 609.64 1,468.50 1,270.74
9 Net Profit for the period /year 5,015.93 7,913.43 7,353.32 26,322.75 27,715.79
10 |Other Comprehensive (Income)/ expenses
(i) ltems that will not be reclassified to profit or loss (153.78) 30.00 (57.25) (43.78) 115.25
(i) Income tax relating to items that will not be reciassified to 38.70 (7.55) 14.40 11.02 (29.01)
profit or loss
f/l:;)nﬁjr;:re in other comprehensive (Income) / loss of Joint 0.60 (0.17) (2.95) 010 (0.65)
11__[Total comprehensive income 5,130.41 7,891.15 7,399.12 26,355.41 27,630.20
12 |Paid up equity share capital (Face value of Rs. 2/- each) 2,673.48 2,673.48 2,671.37 2,673.48 2,671.37
13 {Other equity 1,97,111.29 1,76,620.22
14 |Earning per share (Face value of Rs.2/- each) not annualized
Basic 3.75 5.92 5.51 19.70 2075
Diluted 3.75 5.92 5.50 19.70 20.74




Radico Khaitan Limited
Consolidated Statement of Assets and Liabilities as at March 31, 2022

(Rs in Lakhs unless otherwise stated)

Maé:hagﬂ As at March
Particulars 2022 31, 2021
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 81,119.95 79,838.87
Capital work-in-progress 2,898.45 3,778.48
Intangible assets 939.91 1,151.13
Intangible assets under development 129.80 -
Investment in Joint Venture 14,646.94 18,439.44
Financial assets
Investment 0.60 0.60
Other financial assets 5,851.20 4,131.94
Other non-current assets 8,462.59 1,624.21
Total non-current assets 1,14,049.44 1,08,964.67
Current assets
Inventories 53,685.29 48,906.57
Financial assets
Trade receivables 75,575.90 69,745.74
Cash and cash equivalents 10,124.13 12,110.36
Bank balances other than above 889.60 887.71
Loans 2,437.43 2,704.29
Other financial assets 3,841.27 6,161.81
Current tax assets (net) 565.07 97.47
Other current assets 14,050.14 12,633.88
Total current assets 1,61,168.83 1,53,247.83
Total assets 2,75,218.27 2,62,212.50
EQUITY AND LIABILITIES
Equity
Equity share capital 2,673.48 2,671.37
Other equity 1,97,111.29 1,76,620.22
Total equity 1,99,784.77 1,79,291.59
Non-current liabilities
Financial liabilities
Borrowings 502.19 26.91
Lease liabilities 745.07 1,070.85
Other financial liabilities 8.90 72.45
Provisions 1,110.98 1,028.74
Deferred tax liabilities (net) 7,690.39 8,024.78
Other non current liabilities - 16.58
Total non-current liabilities 10,057.53 10,240.31
Current liabilities
Financial liabilities
Borrowings 18,488.23 27.309.04
Lease liabilities 421.70 413.39
Trade payables
Total outstanding dues of micro enterprises and small enterprises 4,316.81 3,073.83
Total outstanding dues of creditors other than micro enterprises and small enterprises 26,109.38 23,116.94
Other financial liabilities 3,681.76 3,582.25
Provisions 566.00 681.01
Other current liabilities 11,792.09 14,504.14
Total current liabilities 65,375.97 72,680.60
Total liabilities 75,433.50 82,920.91
Total equity and liabilities 2,75,218.27 2,62,212.50




Radico Khaitan Limited
Consolidated Statement of Cash Flow for the year ended March 31, 2022

(Rs. in Lakhs unless otherwise stated)

} March 31, 2022 | March 31, 2021 |
Particulars (Audited) (Audited)
A. Cash flow from operating activities
Profit for the year before tax 33,163.02 34,698.86
Adjustments for
Depreciation and amortisation expense 6,487.70 5,389.91
Profit on sale of Property, Plant and Equipment (2.98) (2.41)
Loss on sale / write off assets 65.46 61.07
Finance costs 1,310.21 2,201.65
Interest Income (404.23) (653.56)
Provision for expected credit loss and bad debt 526.24 140.03
Provision for Non-moving/ obsolete Inventory 49.21 155.26
Employees stock option scheme 133.95 1.79
Dividend income on investments (33.15) (200.00)
Operating profit before working capital changes 41,295.45 41,792.60
Changes in working capital
Inventories (4,827.93) (11,644.29)
Trade receivables (6,356.40) 12,419.67
current financial assets (loans) 266.86 196.28
current financial assets (others) 2,220.73 (2,249.786)
Other current assets (1,416.26) 395.47
Non-current financial assets (Others) (1,523.59) (3,091.10)
Other non-current assets (124.80) 5,693.80
Non-current financial liabilities (others) (63.55) (80.42)
Other non-current liabilities (16.58) -
Long term provisions 82.24 (81.61)
Short term provisions (73.18) (302.81)
Current trade payables 4,235.42 (233.01)
Current financial liabilities (others) 249.84 588.69
Other current liabilities (2,708.40) 1,008.66
Cash generated from operating activities before taxes 31,239.85 44,412.18
Net income tax paid (9,121.79) (7,393.90)
Net Cash flow from operating activities (A) 22,118.06 37,018.28
B. Cash flow from investing activities
Acquisition of property, plant & equipment, capital work in progress, intangible (6,744.09) (12,876.95)
assets and intangible under development
Capital advances (6,842.14) 2,987.94
Proceeds from sale of Property, plant & equipment 44.47 (1.65)
Proceeds from redemption of preference shares by joint venture 2,000.00 -
Interest received 498.55 721.18
Subsidy Received - -
Dividend received 393.14 811.30
Fixed deposits matured during the year (73.95) 720.93
Net Cash flow from investing activities (B) (10,724.02) (7,637.25)
C. Cash fiow from financing activities
Proceeds from Issue of equity shares under ESOP scheme (including securities premium) 115.04 36.74
Leased payments (595.48) (692.52)
Proceeds/(repayment) of long term borrowings (including current maturities of long term borrowing) (net) 361.18 (137.05)
Repayment of short term borrowings (including current maturities of long term borrowing) (net) (8,820.81) (12,565.18)
Dividend paid (including dividend distribution tax) (3,208.17) (2,670.85)
Interest paid (1,232.03) (2,252.24)
Net Cash flow from financing activities (C) (13,380.27) (18,281.10)
Cash and cash equivalents (A+B+C) (1,986.23) 11,098.93
Cash and cash equivalents at the beginning of the year 12,110.36 1,010.43 |
Cash and cash equivalents at the end of the year 10,124.13 12,110.36
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Notes:

Radico Khaitan Limited
CIN: L26941UP1983PLC027278
Registered Office: Bareilly Road, Rampur - 244 901 (U.P.)
Email Id: info@radico.co.in, website: www.radicokhaitan.com

The audited Consolidated financial results of Radico Khaitan Limited (the ‘Holding
Company’), its wholly owned subsidiary, its step-down subsidiaries and Joint Venture (the
“Group”) for the quarter and year ended March 31, 2022 (the ‘Statement’), have been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on May 30, 2022. The statutory auditors have expressed an unmodified opinion on
these Consolidated financial results.

This Statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable.

As the Group's business activity falls within a single primary business segment, namely
Alcohol and Alcoholic Beverages, the disclosure requirements as per Ind-AS 108
“operating segments” are not applicable.

The Second and Third wave of the pandemic impacted the economy during the year
ended March 31, 2022. However, the Group's business and operations continued with
certain restrictions in line with the guidelines laid down by the Government.

The group has evaluated the impact of the pandemic on its business operations and
financial position. Based on such review, there is no significant impact on the Group's
assets, capital and financial resources, profitability parameters or liquidity position as of
March 31, 2022.

The Management does not envisage any impact on the going concern assumption in the
foreseeable future. However, the impact assessment of COVID-19 will be a continuing
process given the uncertainties associated with its nature and duration.

During the year, the Holding Company has allotted 105,500 equity shares on exercise of
Employees Stock Option by the eligible employees, as per the ESOP Scheme 2006.

During the quarter, the Company has granted 40,000 Stock Options (total 2,20,000 Stock
Options were granted during the year) to the eligible employees of the Company as per
the ESOP Scheme 2006 (the ‘Scheme’). Each Option granted during the quarter shail
entitle the holder to one equity share having face value of Rs. 2/- at an Exercise price of
Rs. 723.14.

The figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing
figures between audited figures in respect of the full financial year and published year to
date reviewed figures upto the third quarter of years ended 31 March 2022 and 31 March
2021 respectively.

The Board of Directors of the Holding Company recommended a dividend of 150%, i.e. Rs
3.00 per equity share of face value of Rs 2.00 amounting to Rs. 4,010.21 lakhs for the
approval of the shareholders at their ensuing Annual General Meeting.

During the quarter Radico Spiritzs India Private Limited, a wholly owned subsidiary of the
Holding Company has acquired 100% equity stakes in the following companies, effective
from February 3, 2022, thereby making them wholly owned step-down subsidiaries of the
Holding Company:

Accomreal Builders Private Limited
Compaqt ERA Builders Private Limited
Destihomz Buildweli Private Limited
Equibuild Realtors Private Limited
Proprent Era Estates Private Limited
Binayah Builders Private Limited
Firstcode Reality Private Limited
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10. The Holding Company has regrouped / reclassified previous period figures, wherever
considered necessary.

For Radico Khaitan Limited

Dr. Lalit Khaitan
Chairman & Managing Director
Qy DIN: 00238222

Place: New Delhi &
Date: May 30, 2022 Q,O Q
T
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