
 

31st October, 2023 
 
To, 
BSE Limited  
Listing Dept./Dept.  of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001.  
 
Security Code: 500101 
Security ID: ARVIND 

To, 
National Stock Exchange of India Limited 
Listing Dept., Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051. 
 
Symbol: ARVIND 

 
Dear Sir/Madam, 
 
Sub:  Outcome of the Meeting of the Board of Directors held on 31st October, 2023 
Ref.: Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 
With reference to the captioned subject, the Board of Directors of the Company in their 
meeting held today, inter alia, approved the following: 
 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended 30th September, 2023, along with the limited review 
reports of Auditors thereon pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) regulations 2015 (“SEBI LODR Regulations”).  
 

2. Internal re-organisation of shareholding of subsidiaries. 
 

3. Authorised Management Committee to make investment upto USD 1 million in the 
joint venture company proposed to be incorporated with PurFi Global LLC, USA for 
rejuvenating textile waste material.  

The meeting of the Board of Directors of the Company commenced at 11:15 a.m. and 
concluded at 12:30 p.m.  
  
Kindly take the same on records. 
 
Thanking you 
 
Yours faithfully, 
For Arvind Limited 
 
 
R.V. Bhimani 
Company Secretary 



 

 

Encl : 
 

1. Unaudited financial results for the quarter and half year ended 30th September, 2023 
alongwith Limited Review Reports of Statutory Auditors. 

 
2. Disclosure under regulation 30 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated 13th July, 2023 
  



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
19th floor, Shapath-V 
S.G. Highway 
Ahrnedabad-380 015 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ARVIND LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of Arvind Limited ("the Company"), for the quarter and half year ended September 30, 
2023 ("the Statement" ), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibi lity is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the I nstitut e of Chartered Accountants of 
India (!CAI). A review of interim financial information consists of making inquiries, 
primari ly of the Company's personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantial ly less in scope 
than an audit conducted in accordance with Standards on Aud iting specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement . 

Place: Ahmedabad 
Date: October 31, 2023 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~~'~AL 
Kartikeya Raval 

Partner 
(Membership No. 106189) 

UDIN : L.3'1.06~ SC'.1\voWA:J.-lfs-Y 
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STATEMENT OF STANOALONE UNAUOITEO FINANCTAL RESULTS FOR THE nuARTER ANO HALF YEAR ENDED SEPTEMBER 30 2023 

['In Civics -:• -pt pt::r sh11re data] 

Sr. Particulars Quarter Ended Ha lf Year Ende d Year Ended 
No, 30.09.2023 30,06.2023 30.0 9.2022 30.09.2023 30.09.2022 31.03.2023 

Unaudited Unaudited Unaudited Unaudited Unaudi ted Audited 

1 Income 

(•) Rev ... nue fr1Jm 0V"!f;tilivns 1,757.38 1,689.27 1 ,994 .~3 3,4•6 6 5 4,l ~Q 31 7,722.69 
(b) Other ln<0me 15 28 16.74 14 08 32.0 2 23.72 51.41 

Total Income 1 ,772.66 1,706.01 2 ,009.51 3,478.67 4 ,193.03 7,774.10 

2 Expen•cs 
(a) Cf'lst of m.,t.,.dals c~n.,,,um ... d 87~ .20 790 P3 l,03Q,24 1,661 0 3 2,212.59 3,917.70 
(b) PurChds.e of sto<l..:-ln-traJe 24 53 32.27 29 .~0 56 80 58 37 1<6 ~7 
(c) Chan\;}es In in\lenlorit:S ot fini~hed 901 -ds, wnrlc-ln-p1og<e::: and s.t...xic.·ln-trede (58 19) (1.49) 46 22 (SQ 68) 55 24 87.45 

(d) Pro;.-.(:t E -.pe-n:..es 10 <a 16 35 8.43 26 93 13.78 36 32 
(e) Employee ben'-'r.ts ~ • p1!:1"\se 2eoa 60 20R.13 !AO 52 417.73 37? q9 757.11 
(f) Ffr'ldM.e C•YSts 3< 50 34.34 40 13 70.94 77.86 15• 56 
(g) Depr,.C•dt •ru'\ and amc;rt;<dt1on e ... pense 55.51 54.40 5 1 16 100 91 102 61 20 • 49 
(h) Other e .. pens.ci: 521 36 A Q.; 98 515 .22 I 010 34 1 QHO 69 2, (i6Q OJ 

Total Expenses 1,670.19 1,623.81 1,912. 72 3 , 294. 00 3 ,987.13 7,388.43 

3 Profit before Exctp\ional Items and Tax fro m continuing o per ations (1-2) 102.47 82.20 96,79 184.67 205.90 38 5 .67 

4 f • ,apt•ondl ltt'm (nf"t of tav) ~Q ;o.f!!r Note 2) - (36 85) - 54.44 28 <1 

5 Profit before tax from continuing opera t ions (3+4) 102.47 82.20 59.94 184.67 260.34 414.18 

6 Tax Expense : 
.. Current Tax 25 50 20 59 17.60 47.09 40 59 9 0 88 
·Short/([• .,. ... 5) prvviS•Qn of earlier yti!rs - - - - 913 
• Dt4errc<I Tax chat9t"/(v-'!'dit) (2.23l (2.441 2.40 l• .671 (2 01;1 (37.78) 

Total Tax Expense 24.27 18.15 20.00 42.42 38.53 62.23 

7 Profi t for the period from continuing o perations (5-6) 78.20 64.05 39.94 142.25 221.81 351.9S 

8 Lo~ bdurc t&'IC from d: ...c.onliriu~d Opt!,.,l•ons (Q~fer Nole 4) - - - (7.54) (7.54) 
9 Tax Crr:-dit or d; ontinu.,.d op.arat;ons - - !.SO 1.50 

10 Loss from di~continued operations after Tax (8+9) - - - - (6,04) (6.04) 

11 Profit/{Loss) for the p•riod (7+10) 78.20 64.05 39.94 142.25 215.77 345.91 

12 Other Comprehensive Inconie/(Loss) (net of tax ) 
{a) I tems that wlll not be classmed to p rol'it and loss 

(I ) E'1vlty Instruments throvgh Other Comprehen::i.ive Income (FV'OCt) - - - - 0.13 
(II) R""rn~a~u1emt-•'l of defined b,.n~fit plan 1.07 1.07 (0 57) 2.14 (0 ~8) 4 . 53 
(Iii) If"lc.Clm~ tax relat~d to it;om s (i) & (i i) abnvc (0,27) (0 27) 0.14 (0 54) 0 .07 (1.14) 

{b) Items that wlll be reclassified to profit and loss 
( i) Effe<l i•e po<tlon or goin/( lou ) on cash now hedges (15.92) 10.1 7 (19.46) (5.75) (79 15) (24.29) 
(II) In<r,me taY relat ... d to itt!rn (i) above 4.01 '2 56' 4 .90 1.45 19.92 6 .11 

Other Comprehensive Income/(Loss) (net of tax) (11.11) 8 .41 {14.99) (2.70) (59.44) (14.66) 

13 Total Comprehensive I ncome/(Loss) for the per iod (11+12) 67.09 72.46 24.95 139.55 156. 33 331.25 

14 Paid-up Equity Share Qpi~I (Face Value ~ 10/ - per shMe) 251 61 261 <o 26n qo 261 61 2~0 90 261 50 
1S Other Equity 3,03• 86 
16 Earnlngs/{Loss) pe r Share In~ - ( No t Annual isad) 

Cont inuing Operi'lliorts: 
. 88.,., 2.99 2.45 1.53 5.44 8.51 13.49 
• Ollut""d 2.99 2.45 1.53 5 .•4 8.48 13.46 

Dlsc.onllnued Operations : 
• e.:i-;•c - - (0 23) (0 23) 
- Oilut,io.d - - - - (0 23) (0 23) 

Continuing and Oi.scontinued Operations : 
- Boslc 2.i9 2.45 1 53 5.44 8 .28 13 26 
-Diluled 2 .99 2.45 1 .53 5.44 8.25 13.23 

I (See accomoanvina notes to the Sta ndalone Unaudi ted Fi11ancial Results \ 

Noles: 

1 The above st6ndalone unaudiled financtal results were revi~....,ed by the Audit Commil'~e and have be~n considered and approved by the Bn~rd of Oir,.'-tors at tht!ir me.-ting held on October 
31, 2023. The same have be~n subj .. cted to Limited Review by the Stdtutory Auditors. 

Arvind Limited, 
Naroda Road, 
Ahmedabad. 380 025. India 
Tel.: +91 79 68268000 
CIN: L 17119GJ1 931 PLC000093 
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2 E ·<eptiunal items represent follnwing. 

Particulars Quarter Ended Half Year Ended Year Ended 
30 .09.2023 30.06.2023 30.09.2022 30.09.2023 30.09 .2022 31 .03.2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

(a) Provis•un for impairment of Investments and loons/it; ),S - - (15.46) - (46.58) (76.36) 
(b) Loss of L1mit~d Liability Partnership• - - ( 30 39) - (30.39) ( 30 39) 
(c) Inv i::~tme1't wti tten off - - - - - (10.18) 
(d) Profit on Sale of Undertaking (R~rer Nole 4) - - - - 152.06 152.06 

- - (45.BS) - 75.09 35.13 
Tax Impact on above - - 9.00 (20.65) (6.62) 

Total - - (36.85) - 54.44 28.51 
• Dur ing the eadier years, while granting approval of revi,~d plan on the land, the municipal corporation has demanded additional sun .,nder of 17,033 sq 

meters of land valued at ~ 30.70 crores than what is already surrendered as part of the subrnitl rd plan. The Subsidiary has prererred an app~al/ lega l case 
against this demand which Is pending with the Ho.i"ble High Court of Gujarat. As the outcome of the case is uncertain, ba !!d on legal ad .. ce, the sub,idiary 
has made provision of~ 30.70 crores and disclosed under t he head "facepfonal u~ms·. The Company has boo<ed a Joss on account of Umit .. d Liability 
Partner>hip of' 30.39 crores on Its share. 

3 Other Income includes share of Less from LLPs amounting to f 0 .05 crures and f 0.14 crores for the quarter end"d September 30, 2023 and June 30, 2023 
respectively and L<'<S of f 0.19 crures for the half year end.-d on September 30, 2023 (previous yeor - Less oft NIL crore for the quarter ended September 30, 
2022, Lo<s off NIL crore for the half year ended September 30, 2022 and Profit off 0.01 crores for the yeor endt:d March 31, 2~23 respectively). 

4 The Company has ent~red inlo agreement on July 1g, 2022 to sell its Omuni Undertaking to Bigfoot Retail Solutions Private um;t,.d. In order to e•- <ute this 
tran,,,.cUon, the Company has transferred Its Internet div;sion to Its wholly ~nned subs:diary co,,-:pany, Arv;nd U'lernet L1m;1ed with effective date of June 30, 2022 
at a COn>ld~rat;on or t 152.30 crores. Accordingly, the Company has consid~n:d business of Arvind Internet Undertaking as ""Dbtontinv~d Operaliuns" in 
a<eordanre with Ind AS 105 and accordingly, re-claH if.ed the financial results for various pe,•ods presented. Compony has prc•rnted gain on this transaction as an 
e . <eptional item In the finanr•al result<. 
The Company has b0<' ' ed gain of f 152.06 cror.,s on sate or Omuni undertaking. Post compld;on of all conditions sub~qu.,nt to the transact•on as on Sept .. mber 
30, 2022, the Company has transferred its wholly owned subs•diary company Arvlnd Internet Li"''ted to Bigfoot RPtail Solutions Private Limited. 

Brief deta ils of d iscont inued ooerations are aiven as under: 
Particulars Quarter Ended Half Year Ende d Year Ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09 .2022 31.03.2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audi ted 

(a) Total I ncome - - - 6 .33 6.33 
(bl Total E• p.,nscs - - - 13.87 13.87 
(c) Loss before tax (a-b) - - - - ( 7 .54) (7.54) 
dl Tax E ,oense Credit - - - - 1.50 1.50 

( el Loss from discontinued ooerations - - - - ( 6 .041 (6.04) 

5 The Company has el .. cted to e• f>r<ise the opt;on perm;t ted under Sect;on USE!AA of the Income Tax Act, 1961. Actord;ngly, the Company has recogni>ed provbion 
for Inrome Tax for the quarter ended June 30, 2022 and re-mea<,ured its dercrred t•x ~!:.s>.t/ llabilit;es basis the rate pre.crib~d in the said secl;M. The Conipan y 
has also charged off MAT credit amounting to < 36 20 crores to e•ercise this opron. The full Impact of thi s change was recognised in the statement of Profit & Loss 
for the quarter ended June 30, 2022. 

6 During tt-oe previous year, the Company has sold its inveslment in equity shares of Its sub<idiary Arvind Smart T~ · t i les Limited, to its another subsidiary Arvind 
Sports Fashion Privote Limited (formerly known as Arvind Ruf and Tuf Private Limited), for a cuns;deration of' 49.70 uores. Resulting loss of~ 51.30 <tores on 
such sale Is a.cuunkd for in ' Capital Reserve", this b.,ing in the nature of com..,,on contrg_IJ!usiness combination. 

~~' 
For Arvind Limited 

-~""~~ ~t~c:e.L.'. 
Ahmedabad ,~ ... -~ ~ -· Sanjay 5 .Lalbhai ("I '...-,~ 
October 31, 2023 I re ~'. -,0::.;. \\~ Chairman & Managing Director 

-- ..... _J 

\\<I.. , - ---J - ..,. __ · -~ ~ 

Arvind Limited, 
Naroda Road, 
Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
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SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES !STANDALONE I FOR THE OUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

[ f in Crores] 
Sr, Particula rs Quarter Ended Hair Year Ended Ye ar Ende d 
No 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31 .03.2023 
Unaudited Unaudited Unaudited Una udit e d Unaudite d Audited 

1 Se gment Reve nue (Ne t Sa les / Inco me from Operations) 

(a) T ... -.taes 1,4 13 66 1,358.97 1,680 50 2,772.63 3,582 05 6,46~ 80 
(b) Advan1..~d Mate-rials 319 36 311.59 289 80 6 30 95 539 22 1,128 97 
(c) Othl!rs 25.01 18.76 24.99 43 77 49 15 109 2 1 

Total 1,7S8.03 1,689.32 1,99S.29 3,447.35 4,170,42 7,723.98 
Less : Inter Segm. nt S"lf's 0.65 0 OS 0.76 0.70 1.11 1.29 
Net Sales/Income from Operations f rom Continuing Operations 1, 7S7.38 1,689.27 1 ,994.53 3,446.65 4,169.31 7,722.69 

2 Se gme nt Results (Prorit/ (Loss) be fore Interest a. Tax) 
(a) T;>• tiles 122.49 93 69 lJF..76 21n 18 253 26 467.75 
(b) AdvC\n1.ed Mati:.nals 35 80 35 .24 32.C2 71.04 57.17 122.71 
(c) 01hers (5 681 (9.28) (6 01) (14.06i (11.54) (20.18) 

Total 152.6 1 119.65 142.77 272.26 298.89 570.28 

Le-ss: Inlercst and Finance Charges (Net) 36 ';0 34.34 40.13 70.94 77.86 154.56 
Other Unallocable income/(expe nditura) 
- Len b€-fore f • l~ptional il"'m:i (13.54) (3.11) (5 85) (16 65) (15-13) (31'1 05) 
- E • t.epl iortal itei'Tls (Refer Nole 2) - - 136 85) - 54.44 28 51 

.Odd' Total Other Unallocable lncome/(ex pe nditure) 113.54) (3.11 ) (42.70) (16 65) 39 31 Cl.54) 
Profit Before Tax from Continuing Operatio'1S 102.47 82.20 59.94 184.67 260.34 414.18 

3 Segment Asset s 
(a) Te~tiles 4,231.75 4,297.37 4,83 1 00 4,231.76 4,831 00 4,269.40 
(b) Advanc•d Malerlals 727.24 702.98 683.87 727.24 681 87 6~2 63 
(c) Others 504.35 461 92 403.74 504.35 403 74 440 51 
(d) Unallo<~ble l 035.25 1,073.73 1,058 29 1,035 26 1,058 29 1,025 26 

Total Se gme nt Assets from Co ntinuin g Opera t io'ls 6,498.61 6, 536.00 6,976.90 6,498.61 6,976.90 6, 397.80 

4 Segment Liabil it ies 
(a) T~·tiles 1,247.63 1,296 50 1,578.97 1,247.63 1,578.97 1,244.79 
(b) Advanctd t-1at~rials 192.77 169.29 174.28 192.77 174 .28 148 01 
(c) Others 34S 82 3 : B 66 260 10 349 82 260 10 291.58 
(d ) Unallocable 58.04 49.14 48 83 58.04 48 83 Sn 82 

Total Seoment Liabilities from Continuing Operation s 1,848.26 l ,833.59 2,062.18 1,84 8 .26 2,062.18 1,741.20 

Notes: 
I Cons1der1n9 the nature of the Compi.iny's bu ... inc .. s and operat t0ns, as well as ba~ on revi"'"s perl';)rmMi by ct1iPf op- ra11ng di€"• '''"" m.11ker regarding re.sourte allocatio11 

and per formance management , the Company has id~ntifi;;d following as n: portable segmt=-nts In accordance with the rt;<quirt:mcnts of Ind AS 108 - " Opt:raling Segments•. 

Classification of Re portable Segments : 
1 Textiles : Fabrics, Garmt:nls and Fabric P@tall. 
2 Advanced Matedals: Human Prot~tion fabric &. garment .;, IriduStr'la l Products, Advance Corrpo~ites and Automotive fabr1LS. 
3 Others : E-commerce. Ayriculture Ftod\K.e, EPA6X and Or'le to Maoy Radio, Develop:ng of Rc--1de1'ltial Units and Ott.ers. 

ll Details o f Discontinued Operations : 

Sr. Particulars 
No 

1 Segrr.ent Revenue (Net Sales/ Income f1om Operation~) 

2 Segment Results (L~~; berore [nl !*rest &. T ctX) 
3 Segm~nt ~iets 

4 Segment Uabilit 4es 

Ahm.,dabad 
October 31, 2023 

Arvind Limited, 
Naroda Road, 
Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
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Quarter Ended Ha lf Year Ended 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 
Unaudited Unaudited Una udited Unaudited Unaudited 

- - - 6.33 

- - - (7.54) 
- - -
- - - -
- . For Arvind Limited t0\) L ! .~.1/ e'~n-- h ~U,._Ql;ILJ' 

r-~ "•·•'·'"'"'"; 'l ~ [li~~·:·g ~. ·~ ~irman & Man•ging Di•ector 

\ <( - - .. -, ~ J 
\ ~ , j 

~ -. 

-

[' in Croresl 
Year Ended 

31.03.2023 
Audited 

6 33 
(7.54) 

-
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STANDALONE UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30 2023 
["tin Crores] 

Particulars As At As At 
30.09.2023 31.03.2023 

Unaudited Audited 
ASSETS 

1 Non-current Assets 
(a) Property, Plant and Equipment 2,872.51 2,940.74 
(b) Capital work-in-progress 139.17 76.74 
(c) Investment Property 170.70 169.18 
(d) Other Intangible Assets 18.44 22.53 
(e) Intangible Assets under development 0.70 1.14 
( f) Right of Use Assets 60.90 44.24 
(g) Financial Assets 

(i) I nvestments 451.33 386.95 
(ii) Loans 0.51 0.51 
(iii) Other Financial Assets 23.96 21.22 

(h) Other Non-current Assets 23.47 22.39 
Total - Non-current Assets 3.761 .69 3 685.64 

2 Current Assets 
(a) Inventories 1,560.08 1,474.23 
(b) Financial Assets 

(i) Trade Receivables 873 .82 853.10 
(ii) Cash & cash equivalents 12.70 29.49 
(iii) Bank balances other than(ii) above 9.96 8.99 
(iv) Loans 15.29 52.34 
(v) Other Financial Assets 18.73 20 .20 

(c) Current Tax Assets (Net) 21.51 13.92 
(d) Other Current Assets 224.83 259 .89 

Total - Current Assets 2 736.92 2 712.16 

TOTAL - ASSETS 6 498.61 6 397.80 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capita l 261.61 261.50 
(b) Other Equity 3,025.07 3,034.86 

Total - Equity 3 286.68 3 296.36 

Liabilities 
1 Non - Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 264.65 362.91 
(ii) Lease Liabilities 58.98 46.46 
(iii) Other Financial Liabilities 1.83 0.70 

(b) Provisions 24.14 22.71 
( c) Deferred Tax Liabilities (Net) 4 .09 10.21 
(d) Government Grants 71.66 72.02 

Total - Non-current Liabilities 425.35 515.01 

2 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 1,099.02 997.33 
(ii) Lease Liabilities 16.5 2 13.45 
(iii) Trade Payables 

- total outstandinq dues of micro enterprises and small enterprises 28.41 61 .03 
- total outstanding dues of cred itors other than micro enterprises 

1,106.28 1,030.25 and small enterprises 

(iv) Other Financial Liabilit ies 177.80 179.59 
(b) Other Current Liabilities 336.64 283.81 
(c) Provisions 12.60 12 .17 
(d) Government Grants 9.31 8.80 

Total - Current Liabilities 2 786.58 2 586.43 
TOTAL - EOUITY AND LIABILITIES - 6 498.61 6.397.80 

- ~~L~">,." Fo' A<V;nd Limited 
7 ~·#-f-~.~ . ~~;~···~ s ~., 

0::: ~.,,,-,;-,o ·~ .Cb..\~ -~:_,,r": , .·, ~ ,· .} • (i;'Q·t-~ 

..,.t: .......... v "'<'" ~· ~ \ <{ F. ·= "':) . ')) 
Ahmedabad US) ~--:.', .: i . ~ :. : :5 ~ Sanjay S.Lalbhai 

IA-; 
October 31, 2023 l :1d,\~~}.'! } ~ -<.'.',ii1Eei ~::~E: 1rman & Managing Director 
I' . .-. ,_, I 

Naroda Road, ~~/· ~ 

Ahmedabad. 380 025, India 
. ~· 

. ··- ·.1 
Tel.: +91 79 68268000 
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STANDALONE UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30 2 0 23 

Particulars 

A Cash Flow from Operating a cti viti es 

Profit after t axat ion 
Adjustments to r econ cile p rofit after tax to n et cash n ows: 

O.:preciat1on and Amortization e ._pen,:,e 
Jnlerest Income 
Tax E·pense 
Flnan<e Costs 
Dividend l ncttm e 
Profit on Sale of Undertakonq 
Allowances for doubtful receivabl~s 
Sundrv Advances W•itlen off 
Share of Loss from LLP 
Provision for Non moving lnvenlo1y 
Foreign E •change Gain 
Loss1(Gain) of mark to mar~ et of de11vative financ.ial jnc;trutTh:::nts 

Pror.t on Sale of Property, plant and equipment 
Share based pcsymP.nt ~· p-n.;e 

Government grant 11,com e 
Pro11 i!>10n for Dim1nut1on in Value of l nves tmrnts 
Allowances for doubtful loan 
Gain on Term1nalion(Tra n<.rer of Lc"ses 
Financial guarantee comm1ss ~ol'l lfl com~ 

Operating Pro fi t b efore Working Capital Changes 

Adjustments for changes in w orking capital : 
(Increase) I Decreai c;e In l nver0tori t!s 
(Increase) I Deo•ase In trade receivables 
(I ncrease) I Decrca•e in other financial a>• d s 
(Increase) I Decrease in other assets 
l ncrea•e / (Dt'<rea•e) In trade payablt!s 
Increase / (Decrea<i!) in other financial liabi lit;es 
lncre3se I (Decrease) in other liabilities 
I ncrease / (Decri..;a~e) in provi~ions 

Net Changes in Working Capital 

Cas h Gen era t ed from Operation s 
Direct Ta.~s ooid INel l 
Net Cash Flow from Ooeratina Acti vities I Al 

B Cash Flow from Investing Activi t i es 
Purchase of Property, plant and equipm~nt and intangible 3ssets 
Proceeds from dis~31 of Property, plant and equipment 
Purchase of l nvestm.,nts 
Changes in other bank balances not con<odered as cash and cash 
e4uivalents 
Loans r~ceoved back (net) 
Dividt:nd Rt>Ceived 
111lerest Received 
Net Cash used in Inveslina Activities IBl 

c Cash Flo w from Financing Activ itie s 

Proce"ds from Issue of Share Capital 

Dividend Paid 
Proc~.,,ds from long term Borrowings 
Repayment of long t~rm Bt~rrow1ngs 
P1 oceo>ds from short term Borrowings (net) 
Repayment to .. ords Lease Liabililoes 
I nterest Paid 
Net Cash used in Financl na Activiti es <Cl 

Net Increase/ (Decrease) in cash and cash equivale nts 
(A)+(B)+( C) 

Cash and Cash eauivalents at the b ealnnina of the Period 
Cash and Cash equivalents at the end of the per iod 

Reconciliation of cash and cash eauiv alents 
Particulars 

Cash and cash equivalents : 
cash on Hand 
Balances with Banks 
Cash and cash equi valents as per Bala nce Sheet 

Less: Boot.: Overdrafts 
Cash and cash eq ui valen t s as p er Cash n ow Statement 

-
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f' i n Croresl 

Half Year Ended Half Year Ended 

September 30, 2023 Septem be r 30, 2022 

Unaudited Unaudit ed 

142.25 21S.77 

109.91 10 5 06 
(4.83) (4.94) 
42.42 57.68 
70.94 77.92 
(5.43) (4 .50) 
- (152.06) 

1.27 1.17 
6.62 0. 19 
0.19 30.39 

37.41 28.90 
(O.S4) 1.31 

- (11.78) 
(1.04) (0.61) 
1.02 1.10 

(4,62) ( 3.89) 

- 40 0 1 
- 6.57 

(0.09i -
(0.77) (0 58) 

252.16 171.94 
394 .41 387.71 

(123.26) 377.68 
(20.99i (34.48) 
(13.76) 1.89 
35 08 120.10 
41.17 (719.01) 

10 63 13.53 
52.80 26 63 

4.02 (4 08) 
(14.31) ( 217 .74) 
380.10 169.97 
r5s 22\ 153 881 

324.88 116,09 

(115.52) (82 .47) 
15.09 7.73 

(35.7Sl (14 .25) 

(0.97) (0.06) 

12.97 3 63 
5.43 4.50 
7.19 19.71 

(111.6 0) ( 61 .21) 

0.11 0.95 

(150 27) -
3 .00 -

(168.49) (98 67) 
168 .3 1 115.54 
(10.66) (10.18) 
172.071 169.00\ 

(230,071 (61.36) 

(16.79 ) ( 6 .48) 

29.49 36.76 
12.70 30.28 

Half Year Half Yea r 
Ended Ended 

Sep tember September 
30, 2023 30, 2022 

a.so 0.51 
12.20 29 .77 

12.70 30.28 

- -- 12.70 30.28 

) L/.A , 
I For Arvind Limited 

. ' ' /,r, 

f ;,t..ROOA '!!..~ ~L.~ 

Rc-.:..:J .._, 
Sanjay S.La lbhal 

3a~1(.;:5 ,I h_airman & Managing Director 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
19th floor, Shapath-V 
S.G. Highway 
Ahmedabad-380 015 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ARVIND LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of ARVIND LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net Profit after tax 
and total comprehensive income of its joint ventures and associate for t he quarter and 
half year ended September 30, 2023 ("the Statement") being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended . 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounti ng principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accorda nce with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial I nformation Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI) . A review of interim financial information consists of making inquiries, 
primarily of Parent's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A rev iew is substantia lly less in scope 
than an audit conducted in accordance with Standards on Auditing specified under Section 
143( 10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters t hat m ight be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the parent, subsid iaries, joint ventures and associate 
as given in the Annexure to this report. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other account ing 
principles generally accepted in India, has not disclosed t he information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligat ions and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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6. We did not review the interim financial information of 12 subsidiaries included in the 
consolidated unaudited financial results, whose interim financial information reflect total 
assets of Rs. 946.46 crores as at September 30, 2023, total revenues of Rs. 293.14 crores 
and Rs. 572.31 crores for the quarter and half year ended September 30, 2023 
respectively, total net profit after tax of Rs. 7.17 crores and Rs. 18.20 crores for the 
quarter and half year ended September 30, 2023 respectively, total comprehensive 
income of Rs. 6.47 crores and Rs. 17.56 crores for t he quarter and half year ended 
September 30, 2023 respectively and net cash outflows of Rs. 2.43 Crores for the half 
year ended September 30, 2023 as considered in the Statement. This interim financial 
information have been reviewed by other auditors whose reports have been furn ished to 
us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based so lely on t he 
reports of the other auditors and the procedures performed by us as stated in paragraph 
3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results includes the interim financial information of 
11 subsidiaries which have not been reviewed by thei r auditors, whose interim financial 
information reflects total assets of Rs. 217.61 crores as at September 30, 2023, total 
revenue of Rs. 5.47 crores and Rs. 19.43 crores fo r the quarter and half year ended 
September 30, 2023 respectively, total loss after tax of Rs. 1.22 crores and Rs. 2.08 crores 
for the quarter and half year ended September 30, 2023 respectively, total comprehensive 
loss of Rs. 1.09 crores and Rs. 2.33 crores for the quarter and half year ended September 
30, 2023 respectively and net cash inflows of Rs. 28.45 Crores for the half year ended 
September 30, 2023 as considered in the Statement. The consolidated unaudited financial 
results also includes the Group's share of Profit after tax of Rs. 0.17 crores and Rs. 0. 30 
crores for the quarter and half year ended September 30, 2023 and total comprehensive 
Income of Rs. 0.17 crores and Rs. 0.30 crores for t he quarter and half year ended 
September 30, 2023, as considered in the Statement, in respect of 4 joint ventures and 1 
associate, based on their interim financial information which have not been reviewed by 
their auditors. According to the information and explanations given to us by the 
Management, these interim financial information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

Place: Ahmedabad 
Date: October 31, 2023 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W- 100018) 

d<~~JL 
Kartikeya Raval 

Partner 
(Membership No. 106189) 

UDIN: 2.3'1.C>61~9 SC1'\.vo~B60~ 
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Annexure to Independent Auditor's Review Report 

The Parent 

1. Arvind Limited 

List of Subsidiaries 

1. Arvind PD Composite Private Limited 
2. Arvind OG Nonwovens Private Limited 
3. Arvind Suit Manufacturing Private Limited (Formerly known as Arvind Goodhill Suit 

Manufacturing Private Limited) 
4. Arvind Smart Textile Limited 
5. Syntel Telecom Limited 
6. Arvind Envisol Limited 
7. Arvind Worldwide Inc., USA 
8. Arvind Nilloy Exports Private Limited 
9. Arvind Textile Mills Limited 
10. Arvind Lifestyle Apparel Manufacturing PLC, Ethiopia 
11. Maruti and Ornet Infrabuild LLP 
12. Arvind Sports Fashion Private Limited 
13. Arvind Premium Retail Limited 
14. Arvind Polymer Textiles Limited (Formerly known as Arvind True Blue Limited) 
15. Arvind Enterprise FZC 
16. Arvind BKP Berolina Private Limited 
17. Arya Omnitalk Wireless Solutions Private Limited 
18. Arvind Envisol, PLC 
19. Enkay Converged Technologies LLP 
20. Arvind Engineered Composite Panels Private Limited 
21. Arvind Norm CBRN Systems Private Limited 
22. Arvind Technical Products Private Limited 
23. Arvind Township LLP (w.e.f. April 1,2023) (Formerly known as Arvind and Smart Value 

Homes LLP) 

List of Joint Ventures 

1. Arya Omnitalk Radio Trunking Services Private Limited 
2. Arudrama Developments Private Limited 
3. Adient Arvind Automotive Fabrics India Private Limited 
4. PVH Arvind Manufacturing PLC 

List· of Associate 

1. Renew Green (GJ Eight) Private Limited 
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STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Sr. Particulars 
No 

1 Income 
(a) Revenue from Operal;ons 
(b) Other Income 

Total Income 

2 Expe nses 
(a) Cost of materials consumed 
(b) Purchase of stoclc-in-trade 
(c) Changes In inventories of finished goods. work-In-progress and stoclt· ln-trade 
(d) Project Expenses 
(e) Employee benefits e.pense 
(f) Finance Costs 
(g) Dep•ec..,t;on and amortisauon e'pense 
(h) Other E>-penses 

Total Expenses 

3 Profit before Share of Profit of Joint Ventures and Associate, Exceptional 
Items and tax from Continuing Operations (1-2) 

4 Share of Profit of l o;nt Venlvres and M soc;ate accounted for using Equity Method 

5 Profit before Exceptional items and t ax from Continuing Operations (3+4) 

6 E •ceplional Items (net of tax) (Refer Note 2) 

7 Profit before Tax from Continuing Ope rations (5+6) 

8 Tax Expense : 
• Cuirent Tax 
- Shorl/(E>eMs) Provis;on of earlier years 
• Deferred Tax charge/(credit) 

Total Tax Ex pense 

9 Profit for the period from Continuing Operations (7-8) 

10 Loss before tax from discontinued operat ions (Refer Nole 4) 
11 Tax Credit of discontinued operations 

12 Loss fro m discontinued operations after Tax (10+11) 
13 Profit for the period (9+ 12) 

Attributable to: 
Eoulty holders of the Parent 
Non Controlling Inte.-est 

14 Other Comprehensive Income/(Loss) (net of tax) 
(a) Items that will not be reclassified to profit and Ion 

(I) Equity Instruments th10uQh Other Comprehensive I ncome (FVOCil 
{Ii) Remeasu•ement of defoned benefit plans 
(1 11) Income tax related to lt~ms (I) and (ii) above 
(Iv) Share of Other Comprehensive Income of Joint Venture and Auociate 
accounted for using Equity method (net of tax) 

(b) Items that will be reclassified to profit and loss 
(I) Effective port;on of ga.n/(loss) on cash flow hedges 
(II) Exchange differences on translation of foreign operations 
(Iii) Income tax related to Item (I) above 

Other Comprehensive Income/Closs) (ne t of tax ) 

Attributable t o : 
Equity holders of the Parent 
Non Cont1 olling Interest 

15 Total Comprehensive Income (13+14) 
Attributable to: 

Equity holders of the Parent 
Non Controlling Interest 

16 Paid-up Equity Share Capital (Face Value t 10/- per share) 
17 Other Equity 
18 Earnings per Share i n ' - (Not Annualised) 

Continuing Operations : 
· Basic 
- Diluted 

Discontinued Operat ions : 
· Basic 
- Diluted 

Continuing and Discontinued Operations : 
· S.s ic 
- Diiuted 

I CSee accomoanvlna notes to the Consolid ated Unaudited Financial Results\ 
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Quarter Ended 

30.09.2023 30.06.2023 
Unaudite d Unaudited 

1,921.73 1,853.27 
11.73 11 86 

1,933.46 1, 865. 13 

861.70 843.52 
86.32 65 00 

(35.34) (9.33) 
25.89 27.06 
2~4.26 238 24 

38.72 36.51 
67.19 64.91 

532.98 508.45 
1,821.72 1, 774.36 

111.74 90.77 

0.17 0.13 

111.91 90.90 

1.26 1.04 

113.17 91.94 

31.04 24.69 
(0.60) -
11.46\ 12.451 

28.98 22.24 

84.19 69.70 

- -
-
- -

8 4 . 19 69.70 

80.01 65.87 
4 .18 3 .83 

- -
1.19 1.19 

(0.30) (0 .30) 

- -

(16.64) 10 66 
(0.34) (0.77) 
4.19 12 681 

(11.90) 8.10 

(11.88) 8 .27 
(0 0 2) (0.17) 

72.29 77.80 

68.13 74.14 
4 .16 3 66 

261.61 261.50 

3.06 2.52 
3.06 2.52 

-
- -

3 06 2.52 
3 .06 2.52 

[ ' In Crores e>cept per share datal 

Half Year Ended Year Ende d 

30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Unaudited Unaudited Unaudited Audited 

2,169 Bl 3, 775.00 4,521.93 8,382.48 
11.42 23.59 19 87 44.52 

2 ,181.23 3,798.59 4, 541.80 8 ,427.00 

1,068 35 1,705.22 2,275.94 4,010 74 
84.61 151.32 172.94 389 85 
42.28 (44.67) 40.89 70 .28 
19 .87 52.95 38 95 88.91 

204.63 482.50 43 1.58 867.57 
4 2 .31 75.23 82.78 164 .24 
6 2. 10 132.10 124.35 253 01 

547.76 1,041.43 1,138 89 2 155.13 
2, 071.91 3,596.08 4 ,306.32 7 ,999.73 

109.32 202.51 235.48 427.27 

0 .39 0 .30 0.71 1.22 

109.71 202.81 236.19 428.49 

40 .5 2 2 .30 40.52 58.76 

150.23 205.11 276.71 487.25 

20.58 55.73 45.14 100 09 
(0.60) 9.27 

1.86 13.911 (5.32) (38 81) 
22.44 51.22 39.82 70.55 

127.79 153.89 236.89 416.70 

(0.54) - (9.52) (5.03) 

- - 1.50 1.50 

(0.54) - (8.02) (3.53) 
127.25 153.89 228.87 413.17 

125.02 145.88 223.44 404.56 
2.23 8.01 5.43 8 .61 

- - 0.13 
(0.61) 2.38 (0.37) 5.41 
0. 16 (0.60) 0 .09 {l.29) 

- - 0 .01 

(20.23) (5.98) (81.30) (25.4 7) 
1.48 (1.11) 2.68 1.22 
4.92 1.51 20.29 6.41 

(14.28) (3.80) (58.61) (13.58) 

(14.40) (3.61) (58.78) (13.68) 
0. 12 (0.19) 0 .17 0.10 

112.97 150.09 170.26 399.59 

110.62 142.27 164.66 390.88 
2.35 7.82 5.60 8 .71 

260 .90 261.61 260.90 26 1.50 
3,084.13 

4.81 5.58 8 .88 15.65 
4.81 5.58 8 .86 15.63 

(0.02) - (0.31) (0. 14) 
(0.02) (0.31) (0. 14) 

4 .79 5 .58 8.57 15.51 
4.79 5.58 8.55 15.49 
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Notes: 

1 The above consolidated unaudited finaJ'cial results were reviewed by the Audit Committee and have been considered and approved by the Board 
of Directors at their meeting held on October 31, 2023. The same have been subjected to Limi ted Review by the Statutory Auditors. 

2 E>-eptional items represent followiJ'g: 

Particulars Quarter Ended Half Year Ended Year Ended 

30.09.2023 30.06.2023 30.09 .2022 30 .09 .2023 30 .09 .2022 31.03.2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

(a) Reversal for doubt ful receivables 1.69 1.04 - 2.73 - -
(b) Allowances for doubtful receivables * - - (57.22) - (57.22) (57.22) 
(c) Provision In respect of Land ** - - (30.70) - (30 .70) (30.70) 
(d) Profit on Sale of Subsidia ry (Refer Note 4) - - 148.79 - 148.79 148.79 

1.69 1.04 60.87 2.73 60.87 60.87 
Tax I mpact on above (0.43) - (20.35) (0.43) (20.35) (2.11) 

Total 1.26 1.04 40.52 2.30 40.52 58 .76 
* In view of the ongoing political situation In Ethiopia and it s resultant impact on its economy, the Group has evaluated its operations in the 

country and based on the same it has provided for doubtful debts related to water treatment business of~ 57.22 crores and di<>closed 
under "Exceptional Items" in the Statement of Profit and Loss. 

** During the earlier years, while granting approval of revised pion on the land, the munici pa l corporation has demanded additional 
surrender of 17,033 sq meters of land valued at ~ 30.70 crores than what Is already surrendered as part of the submitted plan. The 
Group has preferred an appeal/legal case against this demand which is pending with the Hon'ble High Court of Gujarat. As the outcome of 
the case is uncertain, based on legal advice, the Group has made provision of ~ 30. 70 crores and disclosed under the head " Ei<ceptional 
Items". 

3 The company has intimated the Stock Exchange to publish only Conso:idated Financial results and hence, the standalone fina J'cia l results have 
not been published. However, the standalone financial results for the quarter and half yea r ended September 30, 2023 are available on 
Company's website (www.arvind com). 
Star>dalone I nformation : 

Particulars Quarter Ended Half Year Ended Year Ended 

30.09 .2023 30.06.2023 30.09.2022 30.09.2023 30.09 .2022 31.03 .2023 

Unaudited unaudited Unaudited Unaudited Unaudited Audited 

Revenue from continuing Operations 1,757.38 1,689.27 1,994.53 3,446.65 4, 169.31 7,722 .69 
Profit before Tax from continuing Operalions 102.47 82.20 59 .94 184.67 260 .34 414.18 
Profit/(Loss} after Tax from continuing Operations 78.20 64.05 39.94 142.25 221.81 351.95 
Loss after Tax from discontinued Operations - - - - (6.04) (6.04) 
Other Comprehensive Income/(Loss) (net of tax) (11.11) 8.41 (14.99) (2 .70) (59.44) (14.66) 
Total Comorehensive Income/Closs) after tax 67.09 72.46 24.95 139.55 156.33 331.25 

4 The Pa rent Company has entered into agreement on July 19, 2022 to sell its Omuni Undertaking to Bigfoot Retail Solutions Private Limited. The 
Parent Company sold its 100% stal<:e of wholly owned subsidiary, Arvind Inlemet Limited to Bigfoot Retail Solut ions Private Limited for a 
consideralion of f 159.00 crores. Accordingly, the Group has considered its wholly owned subsidiary Arvind Internet Limited as "Di cont inued 
Operations" In accordance with Ind AS 105 and accordingly, re-classified the financial results for various periods presented. 

The Group has booked capital gain of ~ 148 .79 crores on sale of Arvind Internet subsidiary post completion of all conditions subsequent to the 
transaction as on September 30, 2022. 
During previous year, Subsidiary "Westech Advance Material Limited" at1d "AJ Environmental Solutions Company" were liqudiated. Also 
Subsidiary "Arvind Textile Mills Limited, Bangladesh" filled applicat ion for the liquadiat ion and hence the Group coJ'sidered It as "Discont inued 
Operations" in accordance with Ind AS 105 and accordingly, re-classified the financial results for various periods presented. 

Brief details of discontinued operations are given as under: 

Particulars Quarter Ended Half Year Ended Year Ended 
30.09 .20 23 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03 .2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

(a) Total Ir>come - - - - 6 .33 6 .33 
l lb) Total Exoenses - - 0.54 - 15.85 11.36 
(c) Profit/ (Loss} before tax (a-b) - - (0.54} - (9.52) (5.03) 
I Cd) Tax Ellpense Credit - - - - 1.50 1.50 
I Ce) Profit/(Loss) from discontinued ooerations - - (0.54) - (8.02) (3.53) 

5 During the period, Arvind Limited has entered into an agr.,ement with Tata Value Homes Limited (JV Partner for ASVH) for the purchase of its 
stake for a consideration off 38 crores effective from April 1, 2023 . 
Accordingly, ASVH is accour1ted for as subsidiary company of Arvind um;ted w.e.f. April 1, 2023 and necessary accounting has been done in 
accordance with Ind AS 103 Business Combinations. 

6 The Parent Company has elected to exercise the option p"rmltted under Sect ion llSBAA of the I ncome Tax Act, 1961. Accordingly, the Parent 
Company has recognised provision for Income Tax for the quarter ended June 30, 2022 and re-measured its deferred tax asset/ liabilities basis 
the rate prescribed in the said section. The Parent Company has also charged.off MAT credit amounting to ~ 36.20 crores to exercise this option. 
The full impact of this change was recognised In the statement of Profit & Loss for the quarter ended June 30, 2022. 
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SEGMENTWJSE REVENUE, RESULTS, SEGMENT ASSETS AND LI ABILITIES (CONSOLIOATED) FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2023 
I 

[' in Crores] 

Sr. Particulars Quarter Ended Hal f Year Ended Year End ed 
No 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

Unaudit ed Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue (Net Sales/Income from Operations) 
(a) Te:<tlles 1,455.32 1,418 11 1,758 98 2,873.43 3,735.26 6,715.73 
(b) Advanced Materials 354.49 341.96 313.43 696.45 593.00 1,250.58 
(c) Others 135.26 114 .73 116.10 249.99 241.60 517.17 

Total 1,945.07 1,874.80 2,188.Sl 3 ,819.87 4 , 569.86 8,483.48 
Less : Inter Segment Sales 23.34 21.53 18.70 44.87 4 7.93 101.00 
Net Sales/Income from Operati ons from Continuing Operations 1,921.73 1,853.27 2,169.81 3,775.00 4 ,521.93 8,382.48 

2 Segment Results ( Profit/ (Loss) before Interest & Tax) 
(a) Te.-tlles 118.79 93.16 127.80 211.95 276.10 486.16 

(b) Advanced Materials 47.15 45.06 33 64 92.21 60 13 141.70 
(c) Others: 

- Profit/(L~s) before E•cept;onal items (0.11) (0.87) 2.47 (0.98) 5.26 7.92 
- E-.ceptiO'lai Items (Rerer Note 2) 1.26 1.04 (77.41) 2.30 (77.41) (77.41) 
Others Total 1.15 0.17 (74.94) 1.32 (72.15) (69.49) 
Total 167.09 138.39 86.50 305.48 264.08 558.37 

Less : Interest and Finance Charges (Net) 38.72 36.51 42.31 75.23 82.78 164.24 
Other UnallOGable income/(expenditure) 
- Loss before E• ceptional items (15.20) (9.94) (11.89) (25.14) (22.52) (43.05) 
- E.ceplional Items (Refer Note 2) - - 117.93 - 117.93 136.17 

Add: Total Other Unallocable income/ (upenditure) (15.20) (9.94) 106.04 (25.14) 95.41 93.12 
Profit Before Tax from Continuing operations 113.17 91.94 150.23 205.11 276.71 487.25 

3 Segment Auets 
(a) Textaes 4,428.81 4,494.68 4,881.97 4,428.81 4,881.97 4,463.23 
(b) Advanced Materials 781.49 757 .70 760.13 781.49 760.13 717.87 
(c) Others 832.67 777.36 677.12 832.67 677.12 725.90 
(d) Unallocable 1,024.22 1,056.87 1,025.20 1,0 24.22 1,0 25.20 1,006 58 

Total Segment Assets from Continuing Operations 7,067.19 7,086.61 7,344.42 7,067.19 7,344.42 6,913.58 

4 Segment Liabilities 
(a) TextHes 1,336 03 1,369.15 1,649.94 1,336 0 3 1,649.94 1,310.17 
(b) Advanced Materials 215.46 190 61 183.18 215.46 183.18 159.84 
(c) Others 535.41 512.53 414.81 535.41 414 .81 474.25 
(d) Unallocable 134.06 133.04 135 07 134.06 135.07 161.29 

Total Segment Liabilities from Continuing Operations 2,220.96 2,205.33 2,383.00 2,220.96 2,383.00 2, 105.55 

Notes : 
I Cons;de1 ing the nature of the Company's business and operations, as well as based on reviews pe1 formed by C~ief oper ating decision ma~er 1egarding 

resource allocation and performance management, the Company has re-organ•zed Its asset allocation to respective ope•at;ng segment w.e.f. April 1, 2023. 
There are no changes to the reportable segments as per Ind AS 108 . .A<cordingly, the Company has restat~ segment assets of previously reported pe6ods. 

The Company has ldenlifoed following as reportable segments In at cordance wi th the requirements of Ind AS 108 - "Operat;ng Segments". 

Classification of Reportable Segments : 
1 Textiles: Fabrics, Garments and Fabric Retail. 
2 Advanced Mate rials : Human Protection fabric & garments, Industrial Products. Advance Composites and Automotive fabrics. 
3 Others : E-commerce, Agriculture Produce, EP.ABX and One to Many Radio, Water Treatment . Deveiopong of Residential Units and Others. 

lI Details of Discontinued Operations : 

Sr. Particulars 
No 

1 Segment Revenue (Net Sales I Income from Operations) 
2 Segme11t Results (Loss before I nterest & Tax) 
3 Segment Assets 
4 Segment Uabilit1es 
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Quarter Ended Half Year End ed 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 
Unaudited Unaudited Unaudited Unaudited Unaudited 

- - - - 6.33 

- - - (0.54) (9.52) 
0.01 _d,0.]; 2 .33 0 .01 2.33 
0.01 ,..., 0.01· ::..~ 0.04 0 .01 0.04 

~;.:-- •/ 
t 

For Arv ind Limited 

~~-' <{ Rf'.:.") ._., ~ 
.:.:~·-=-- / ·• - • -~ ............. --- - __ :J ¢ ' 

i *....,, ~ Sanjay S.Lalbhai 
'.',:~ ;Ee,;:"?"' Chairman & Managing Director 
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Year Ended 

31.03.2023 
Audi ted 

6.33 
(5.03) 
0.01 
0.01 
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CONSOLIDATED UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2023 

Particula rs 

ASSETS 
1 Non-current Assets 

(a) Property, Plant and Equipment 
(b) Capital work-In-progress 
(c) Investment Property 
(d) Goodwill 
(e) Other Intangible Assels 
(f) Intangible Assets Under Developmo::nt 
(g) Right of Use Assets 
(h) Financial Assets 

(i) I nvestments 
(ii) Loans 
(111) Other Financial Assets 

(I) Deferred Tax Assets (Net) 
U) Other Non-current assets 

As At 
30.09.2023 
Unaudited 

3,054.63 
141.64 
169.54 

8.95 
18.96 
0.80 

100.70 

183.21 
0.51 

33.33 
15.94 
39.57 

[ ' in Crores] 

As At 
31.03 .2023 

Audited 

3,137.34 
78.72 

167.98 
8.95 

23.00 
1.22 

89.24 

211.41 
0.51 

37.22 
16.06 
24.89 

3 767.78 3 .796.54 Sub-Total - Non-Curre nt Assetst-----""""'--'-'-"'-'-t----=-'-"-=.;'""'-1 
2 Current Assets 

(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii ) Trade Receivables 
(iii) Cash & cash equivalents 
(iv) Bank balances olher than (111) above 
(v) Loans 
(vi) Other Financial Assets 

(c) Current Tax Assets (Net) 
( d ) Other current assets 

Assets classified as Held for Sale 

EQUITY AND LIABIUTIES 
1 Equity 

(a) Equity Share Capital 
(b) other Equity 

2 Non-controlling interest 

Liabilities 
3 Non - Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liabi lities 
(111) Other Financial Liabilities 

(b) Provisions 
( c) Deferred Tax Liabilit ies (Net) 
(d) Government Grants 
(e) Other Non Current Liabilities 

1,819.25 1,648.99 

6.26 -
1,011.72 965.88 

66.86 56.79 
20.77 20.17 

4.65 29.56 
22.36 23.46 
27.01 21.51 

320.53 350.68 
3 299.41 3, 117.04 Sub-Total - Current Assets t----'-~'-'--'-'-t----=---"-'-1 

0.01 0 .01 
7 067.20 6 913.59 TOTAL - ASSETSt---~~-~+-----'.L"'-~-'--'--t 

261.61 261.50 
3 100.43 3 084. 13 

3 362.0 4 3,34 5 .63 Sub-Total - Equity t-----"~~'""--t----=-~~=-1 
64.00 

278.61 
100.26 

0.49 
31.50 
89.99 
75.29 

58.63 

378.30 
92.46 

0.38 
29.00 
95. 17 
73.85 
0.25 

Sub-Total - Non- Current liabilities t-----5~7_6_._1_4-t-___ 6_6_9_.4_1-I 
4 Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liabilities 
(iii ) Trade Payables 

- t otal outstandinQ dues of micro enterprises and small enterprises 
- tota l outstanding dues of creditors other than micro enterprises 
and small enterprises 

(iv) Other Financial Liabilities 
(b) Other Current Liabilities 
( c) Provisions 
(d) Government Grants 
(e) Current Tax Liabilities (net) 

1,141.58 
23.83 

35.92 
1,252.04 

216.72 
366.86 

15.64 
10. 13 

2.29 

1,025.47 
21.15 

66.79 
1,170.76 

220.59 
309.07 

14.63 
10.03 

1.42 
Sub-Total - Current lfabilitiest---~3~0~6_5---'.0_1-+---2~'·~8~3"'""9-'.9'-'1"-I 

Liabilities classified as Held for Sale 0 .01 0.01 
TOTAL - EOUIT'fAND LIABIUTIESt----=7""""'0'"""'6'""7'°"'. =-20-=--t---,6,.....,,-9713='""""=.5'""9~ 
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CONSOLIDATED UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30 2023 

Particulars 

A Cash Flow from Operating activities 

Profit After taxation 
Adjustments to reconcile profit after tax to net cash flows: 
Shar·e of Profit of Joint Ventures and Associale 
Depreciation and Arnortization e..pen,e 
Inter est Income 
Tax Expen>e 
Finance Costs 
Bad Debts Wrilten Off 
Gain on Termination/Transfer of Leases 
Allowances for doubtful receivables 
Sundry Advances wri tten off 
Provision for Non moving inventory 
Provision in Value of Land 

ForerQn ExchanQe Gain 
Property, plant and eQuiprnent Write off 
Profit on Sale of Property, plant and eQuipment 
Loss on Sale of Investments 
Share based paym~nt e ... pense 
Governme11t Qrant Income 
Gain on Mark to mar<et of derivative financial lnslrurnents 
Profit on Sale/LiQuldlalion of Subsidiary 

Operating Cash Flow before Working Capital Changes 
Adjustments f or Changes In Working Capital: 
(Increase)/ Decrease In Inventories 
(Increase) / Decrease In trade receivabl~s 
(Increase) / Decrease In other financial assets 
(Increase) I Decrease In other assets 
Increase/ (Decrease) in trade payables 
Increase / (Decrease) in other financial llabilit•es 
Increase/ (Decrease) in other liabill toes 
Increase I (Decrease) in provisions 
Net Changes in Working Capital 
Cash Generated from Operations 
Direct Tax•< na;~ I Net of Tax refund\ 
Net Cash Flo w from Ooeratina Activities I Al 

8 Cash Flow from Investing Activities 
Purchase of Property, pldnt and equipment and Intangible assets 
Proceeds from disposal of Property, plant and equipment and intangible assets 
Dividend received from j oint venlure 
Purchase of Investments 
P1 oceeds from Sale of I nvestments 
Payment for Conversion of Joint Venture to Subsidiary 
Payment towards acquisition of Non-Contr oling Interest 
Changes In other bank balances not considered as cash and cash equivalents 
Loans received back (net) 
I nterest R."C"ivPrl 
Net cash flow used In Investing Activities ( B) 

c Cash Flow from Financing Activities 
Proceeds from Issue of Share Capital 
Dividend Paid 
Proceeds from long term Borrowings 

Repayment of long term Borrowings 

Proct!eds from Short term borrowings (net) 
Repayrnent towards lease liabilities 
I nterest Paid 
Net Cash flow used In Financing Activities ( c) 

Net Increase/(Decrease) in cash & cash equivalents ( A )+( B )+( C) 

Cash & Cash equivalents at the beginning of the year 

Cash & Cash eauivalents at the end of the vear 

Reconciliation of cash and cash eaulvalents 

Particulars 

Cash and cash equivalents : 
Cash on Hand 
Balances with Banks 
Cash and cash equivalents as per Balance Sheet 
Book Overdrafts 
Cash and cash enulvalents as oer cash flo w Statement 

Ahmedabad 
October 31, 2023 
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f~ in Croresl 
Half Year ended Half Year ended 

September 30, 2023 September 30, 2022 

Unaudited Unaudited 

153.eg 228.87 

(0.30) (0.71) 
132.10 126.81 

( 1.97) (3.02) 
51.65 58.67 
7S. 23 82.8S 
0.10 0.36 

(0.67) -
l.SO 63.09 
6 .62 0.19 

46.83 32.35 
- 30.70 

( 1.SS) 1.47 
- 0.31 

( 1.29) (0.32) 
(0.08) -
1.02 1.10 

(S.44) (4.Sl) 
- (11.74) 

(148.79) 
303.75 228.81 
457.64 457.68 

(102.11) 330.01 
(46.40) (104.99) 

0.89 16.01 
29.01 124.18 
29.90 (669.56) 

6.05 17.6S 
S7. 17 26.31 

1.S2 (S.14) 
(23.97\ (265.53) 
433.67 192.15 
160.43\ 156.53) 

373.24 135.62 

(133.38) (99.33) 
18.34 9.47 

1.Sl a.so 
(31.37) -

1.48 -
(18.84) -

- (2.66) 
(0.61) (3.81) 
24.91 12.S4 

2.74 12.20 
1135.221 (71.091 

0.11 0.9S 
( 154. lS) (4.00) 

4.66 10.67 

( 176.83) (108.04) 
188.S9 llS.00 
( 16.32) (1S.06) 
174.68\ 171.78\ 

1228.62\ (72.261 

9 .40 (7.73) 

56.41 59.78 

6S.81 52.05 

Half Year Half Year 
ended ended 

September September 
30, 2023 30, 2022 

0.57 0.64 
66.29 S1.6S 

66.86 52.29 
f l.OS\ (Q.241 -- 65.81 52.05 

~~ For Arvind Limi ted 

~/~ . .-....._ /,.>\~ . ,_,,/ >) '. ~~ ..l.s:»-l~ 
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Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 read with SEBI Circular No.  SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13th July, 2023 

 
i. Purchase of Equity Shares of Arvind Polymer Textiles Limited (subsidiary company) by 

Arvind Limited (holding company) from Arvind Sports Fashion Private Limited 
(subsidiary company): 

 

Name of the target entity, details in brief 
such as size, turnover etc.;  
 

Arvind Polymer Textiles Limited  
Turnover (FY 2022-23) – Rs. 17.01 crores 

Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 
is done at “arm’s length”; 
 

It is a transaction between holding and 
subsidiary company, thus, it is related party 
transaction. Promoter/Promoter Group of the 
Company is not interested in the proposed 
transaction. 

Industry to which the entity being acquired 
belongs;  
 

Textiles 

Objects and impact of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if its 
business is outside the main line of 
business of the listed entity);  
 

Internal re-organization of shareholding of 
subsidiaries 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition;  
 

Not applicable 

Indicative time period for completion of 
the acquisition;  
 

One month approximately 

Consideration - whether cash 
consideration or share swap or any other 
form and details of the same;  
 

Cash Consideration 

Cost of acquisition and/or the price at 
which the shares are acquired;  
 

Rs. 0.01 crores (approximately) 



 

Percentage of shareholding / control 
acquired and / or number of shares 
acquired;  

10,000 equity shares 

Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief);  
 

Textile business 

 

ii. Purchase of Compulsory Convertible Non-cumulative Preference Shares of Arvind 
Polymer Textiles Limited by Arvind Suit Manufacturing Private Limited (subsidiary 
company) from Arvind Sports Fashion Private Limited (subsidiary company):  

Name of the target entity, details in brief 
such as size, turnover etc.;  
 

Arvind Polymer Textiles Limited  
Turnover (FY 2022-23) – Rs. 17.01 crores 

Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 
is done at “arm’s length”; 
 

It is a transaction between two subsidiary 
companies of same holding company, thus, it 
is related party transaction. 
Promoter/Promoter Group of the Company is 
not interested in the proposed transaction. 

Industry to which the entity being acquired 
belongs;  
 

Textiles 

Objects and impact of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if its 
business is outside the main line of 
business of the listed entity);  
 

Internal re-organization of shareholding of 
subsidiaries 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition;  
 

Not applicable 

Indicative time period for completion of 
the acquisition;  
 

One month approximately 



 

Consideration - whether cash 
consideration or share swap or any other 
form and details of the same;  
 

Cash Consideration 

Cost of acquisition and/or the price at 
which the shares are acquired;  

Rs. 0.01 crores (approximately) 

Percentage of shareholding / control 
acquired and / or number of shares 
acquired;  
 

8,10,00,000 preference shares 

Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief);  
 

Textile business 

 

iii. Purchase of Equity Shares of Arvind OG Nonwovens Private Limited (subsidiary 
company) by Arvind Polymer Textiles Limited (subsidiary company) from Arvind 
Limited (holding company): 

 
Name of the target entity, details in brief 
such as size, turnover etc.;  
 

Arvind OG Nonwovens Private Limited 
Turnover (FY 2022-23) – Rs. 96.19 crores 

Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 
is done at “arm’s length”; 
 

It is a transaction between holding and 
subsidiary company, thus, it is related party 
transaction. Promoter/Promoter Group of the 
Company is not interested in the proposed 
transaction. 

Industry to which the entity being acquired 
belongs;  
 

Textiles 

Objects and impact of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if its 
business is outside the main line of 
business of the listed entity);  
 

Internal re-organization of shareholding of 
subsidiaries 



 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition;  
 

Not applicable 

Indicative time period for completion of 
the acquisition;  
 

One month approximately 

Consideration - whether cash 
consideration or share swap or any other 
form and details of the same;  

Cash Consideration 

Cost of acquisition and/or the price at 
which the shares are acquired;  
 

Rs. 32.44 crores (approximately) 

Percentage of shareholding / control 
acquired and / or number of shares 
acquired;  
 

26,80,710 equity shares 

Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief);  
 

Manufacturing of advanced materials 

 

iv. Purchase of Equity Shares of Arvind PD Composites Private Limited (subsidiary 
company) by Arvind Polymer Textiles Limited (subsidiary company) from Arvind 
Limited (holding company):   

Name of the target entity, details in brief 
such as size, turnover etc.;  
 

Arvind PD Composites Private Limited 
Turnover (FY 2022-23) – Rs. 103.73 crores 

Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 
is done at “arm’s length”; 
 

It is a transaction between holding and 
subsidiary company, thus, it is related party 
transaction. Promoter/Promoter Group of the 
Company is not interested in the proposed 
transaction. 

Industry to which the entity being acquired 
belongs;  
 

Textiles 



 

Objects and impact of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if its 
business is outside the main line of 
business of the listed entity);  
 

Internal re-organization of shareholding of 
subsidiaries 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition;  

Not applicable 

Indicative time period for completion of 
the acquisition;  
 

One month approximately 

Consideration - whether cash 
consideration or share swap or any other 
form and details of the same;  

Cash Consideration 

Cost of acquisition and/or the price at 
which the shares are acquired;  
 

Rs. 34.50 crores (approximately) 

Percentage of shareholding / control 
acquired and / or number of shares 
acquired;  
 

1,60,451 equity shares 

Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief);  
 

Manufacturing of advanced materials 

 

v.  Purchase of Equity Shares in Arvind Suit Manufacturing Private Limited by Arvind 
Polymer Textiles Limited (subsidiary company) from Arvind Sports Fashion Private 
Limited (subsidiary company):  

Name of the target entity, details in brief 
such as size, turnover etc.;  
 

Arvind Suit Manufacturing Private Limited 
Turnover (FY 2022-23) – Rs. 23.41 crores 

Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 
is done at “arm’s length”; 

It is a transaction between two subsidiary 
companies of same holding company, thus, it 
is related party transaction. 
Promoter/Promoter Group of the Company is 
not interested in the proposed transaction. 



 

Industry to which the entity being acquired 
belongs;  
 

Textiles 

Objects and impact of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if its 
business is outside the main line of 
business of the listed entity);  
 

Internal re-organization of shareholding of 
subsidiaries 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition;  

Not applicable 

Indicative time period for completion of 
the acquisition;  
 

One month approximately 

Consideration - whether cash 
consideration or share swap or any other 
form and details of the same;  
 

Cash Consideration 

Cost of acquisition and/or the price at 
which the shares are acquired;  
 

Rs. 0.01 crores (approximately) 

Percentage of shareholding / control 
acquired and / or number of shares 
acquired;  
 

52,43,000 equity shares 

Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief);  
 

Textile business 
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