
  
 

 

18th May, 2023 
 
To, 
BSE Limited  
Listing Dept./Dept.  of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001.  
 
Security Code: 500101 
Security ID: ARVIND 

To, 
National Stock Exchange of India Limited 
Listing Dept., Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051. 
 
Symbol: ARVIND 

 
Dear Sir/Madam, 
 
Sub:  Outcome of the Meeting of the Board of Directors held on 18th May, 2023 
Ref.: Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 
With reference to captioned subject, the Board of Directors of the Company in their meeting held 
today, inter alia, transacted the following businesses:  
 

1. Approved Audited Standalone and Consolidated Financial Results of the Company for the 
quarter and financial year ended 31st March, 2023, along with the reports of Auditors 
thereon pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) regulations 2015 (“SEBI LODR Regulations”). The copy of financial results 
with audit report are enclosed herewith. 
 
Pursuant to regulation 33 of SEBI LODR Regulations, we hereby declare that the statutory 
Auditors have issued audit report with unmodified opinion on the financial results 
(Standalone and Consolidated) of the Company for the financial year ended 31st March, 
2023. 
 

2. Recommended the following dividend for the financial year ended 31st March, 2023, 
subject to the approval of the shareholders of the Company at the ensuing Annual 
General Meeting (‘AGM’): 

 
a)  Final dividend of Rs.3.75/-per equity share of the face value of Rs.10/- each; 

 
b)    One-time special dividend of Rs.2/- per equity share of the face value of Rs.10/- each. 
 
Accordingly, the total dividend for the financial year ended on 31st March, 2023 amounts 
to Rs.5.75/-per equity share of the face value of Rs. 10/- each. 
 
 



  
 

 

The Company will inform in due course, the date of ensuing Annual General Meeting and 
the date from which dividend will be paid or warrants thereof will be dispatched to the 
Members. 
 

3. Approved issue of Non-Convertible Debentures upto Rs.200 Crores (Rupees Two Hundred 
Crores only), in one of more tranches, on private placement basis. 
  

The meeting of the Board of Directors of the Company commenced at 12:00 p.m. and concluded 
at 02:00 p.m.  
 
You are requested to bring this to the notice of all concerned. 
 
Thanking you 
 
Yours faithfully, 
For Arvind Limited 
 
 
 
R.V. Bhimani 
Company Secretary 
 
Encl: as above 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ARVIND LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023 
(refer ' Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Standalone Financial Resu lts for the Quarter 
and Year Ended March 31, 2023" of ARVIND LIMITED ("the Company"), ("the 
Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

I n our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2023: 

i. is presented in accordance with the requirements of Regu lation 33, Regulation 52 
and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended; and 

Ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2023 

With respect to t he Standalone Financial Resu lts for the quarter ended March 31, 
2023, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2023, 
prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regu lation 33, Regulation 52 and Regulation 54 of the SEBI (List ing Obl igations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibi lities under 
those Standards are further described in paragraph (a) of Auditor's Responsibili ties 
section below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together 
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with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 31, 2023 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibflities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2023 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2023 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Financial Results 
that give a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2023 as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion . Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, ineividually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of th is Standalone Financial Results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intent ional omissions, 
misrepresentations, or _the override of internal control. 

• Obtain an understanding of internal control relevant to the audit In order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in t he Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regard ing the Annual Standalone 
Financial Results of the Company to express an opinion on t he Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes It probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be Influenced. We consider quantitative materiality and qual itative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements In the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit find ings 
Including any significant deficiencies in internal control that we Identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
t hought to bear on our independence, and where applicable, related safeguards. 
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(b) Review of the Standalone Financial Results for the quarter ended March 
31, 2023 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2023 in accordance with the Standard on Review Engagements ("SRE") 
2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the !CAI. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us . Our report on the Statement is not 
modified in respect of this matter. 

Place: Ahmedabad 
Date : May 18, 2023 

For DELOITTE HASKINS 8t SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Kartikeya Raval 
Partner 

(Membership No. 106189) 

UDIN :_ ~:3 '0' I q;.q 8 &-Joa us ~ 1 b 
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STATEMENT OF STANDALONE AUDITED FINANCJU RESULTS FOR THE OUARTeR AND YEAR ENDED MARCH 31 20 23 
[ f tn C1 0<t-S t!J (.t?j)t per share dAla) 

S r. Particulars Quarter Ended Ye a r Ended 

No. 31 03.2023 31.12.2022 31.03.2022 3 1.03 .2023 31.03.2022 

Refer Note 6 Unaudited Re fe r Not e 6 Audited Audited 

1 I ncome 
(a ) Reveolle frum OP""rattons 1,707.QB 1,845 30 1,995 11 7,722.69 7,435.7 1 

(b) Other 1"come 13.15 14.54 11.92 51.4 1 63.70 

Total Income 1,720. 23 1,860.84 2,007.03 7,774.10 7, 499.41 

2 Expenses 
(a ) Co't of materia ls con~umo&d 843.94 855 17 1,21 2.94 3,917.70 4, 190 51 

(b} Pu1cha:;c of >l«k·in-trade 15.72 82.78 26 36 156 87 104 02 

(c) Changes In m\1'£ntor1e s of flnDhed QoodS, work-ln-progre..S and ~toi.::1.:.·in-tr!de (13.31) 45.52 (313.54) 87.45 (511 19) 

{d) Froject E.J.pe-nsel 1J 05 9.49 112.03 36 32 163.78 

(e ) Empioyee bene:r.ts bP4!-nse 169.78 190 34 164.98 757.11 663 86 

(r) Finance Co<!:s ~~ 50 4C 20 38 18 154.56 166.70 
(g) Dep<e<.ialton and al1\0l"ti-ca lt0n e.-p;anse. 54.02 51 86 51.12 208.49 203.24 
(h) Othe r EApenscs 495 51 494.73 5!4.28 2 06~ 9 3 2 054.16 

Total Expen"es 1 ,631.21 1,770.09 1,876.35 7,388.43 7,035.0 8 

3 Profit before E: xc.e-pUonal Items and Tax from continuing operations ( 1- 2) 89.02 90.75 130.68 385.67 464.33 

4 E• cepto0nal llem (net of ta>r) ('<efer Nol• 2) (2i.65) 3 .72 (186 74) 28 51 (241.37) 

5 Profit before tax from continuing ope.rations (3+4) 59.37 94.47 (56.06) 414.18 222.96 

6 Tax Ex pense : 
- Current Tax 20.42 29 87 (19 07) 90 88 20 00 
- Short/(EYceu) pr0\lisi0n of earlier yeu s (O 58) 9 .71 13 82 9.13 13 82 
• Defe<rcd Tax cha19~/{<rod;1) (9.2Si 126 441 42.50 137.781 111.q9 

Tota l Tax Expe-nse 10.56 13.14 37. 25 62.23 145 .81 

7 Profit for the period from conti nuing o perations (5 · 6 ) 48.81 8 1.33 (9 3.31) 351.9S 77.15 

8 Lc:s befor~ ta)' rrom di,.conLinu@d op.E.-t!loOl'IS (R.erer Nol~ 4 ) - (5.17) (7.54) (28.15) 
9 Tax Credit of di on11nue<f open11l1ons - 1.81 1.50 10.30 

10 Loss from dii"cont inue d operatio ns afte r Tax (8+9) - . ( 3 .3 6) (6.04) (17.85) 

11 Po·oflt/ (Loss) for the pe oiod ( 7+10) 4 8.8 1 8 1.33 ( 116.6 7) 345.91 511.30 

12 Ot he r Compre~ensive Income/(Loss) (ne t oft .. ) 
(a) Ite ms that will not be classifie d to prorrt and loss 

(i) Equity Instruments lhreugh Oll>er Comprehen.:•e !~come (FVOC!) 0.13 0.13 . 
(Ii) RemtU~u!'em~nt of derined benefit plan 4.95 (0.14) (16.05) 4.53 (0.57) 
(m) Income tax rel•l"" to items (i) & (ii) •bo•• (1.25) 0.04 5 60 (1.14) 0.20 

( b) Items that will be rec.lassified to profit and loss 
(I) Effecti•e portoon of ga1n/(lou) on cash flow h~ 37.79 17.07 (2 1.38) (24.29) 5 69 
( Ii) Income ta• rel•l•d to Item (i) above 19.Sll 14.301 7.47 6.11 ( 1.991 

Other Comprehensi•e Income/(Lo"") (net of tax ) 32.11 12.67 ( 24.36) (14.66) 3.33 

13 Total Compo e hens ive I ncome /( Lou) fo r the pt0riod (11+12) 80.92 9 4 .00 (121 .03) 331.2S 62.63 

14 Paid· up Equity Share Caplta l (Face Value • 10/· pe r share) 261 so 260 90 260 59 261 .50 260 59 
15 Other Equity 3,034.86 2,750.76 
16 Earnings/(Loss) per Share In •- (Not Annualised) 

Co"tlnuing Operations : 
- Basic 1 86 3.12 (3 60) 13.49 2.97 
• Dllul@d 1.86 3.12 (3 59) 13.46 2.96 

DiSCO'J\tinued Operatio ns : 
- sa .. ~ - (0.13) (0.23) (0 69) 
- Diluted (O 13) (0.23) (0 69) 

C.ontJnutng and Discontinued Operations : 
• Bllslc 1.86 3.12 (3.73) 13.26 2.28 
- Dllul@d 1.86 3.12 (3 .72) 13.23 2.27 

<See ~ccompanvina not~s to the Standalone Financial Re.suits) 

Notes : 

1 The abo ... e standi!lone audited fil"laflCial ~ults were re"te.>!'d by the ~udit COi""'.,...atee aod have been cons:c:tered and iSPP'O"M by the So.!rd of Directors at their l'Tlttl1fl9 held 
on May 18, 2023. 

2 E...cept.1onal items repr~ent fo!Jo.,..1ng: 

Particulars Ouarter Ended Year Ended 
31.M , 2023 31.12.2022 31.03.2022 31.03. 20 23 ~ .03. 202'J 

R.effl:r Nrite 6 1Jnau1titPd RPfer Note ,; Audit ed Audited 
(al ?rO\lotOn ror lmi>airm~nt of lnvestrnel"•ts and loans/ms on sale of investments (29.78 ) (245 39) (76 36) (3 13.66) 
(b) Interest on Stjmp Outv on Oeme., oe.r in financ•I ve.ar 2016-17 (3 62) 
(c) ~eivable other than trcide write off (6 .96) (6 96) 
Cdl Loss of l.Jrnit@d Liability Parte.rshfo• •• - - (30.39) . 
(e) ln\o eslment wr 0llen off (10 18) - - (10 18) -
(fl ?rofot on Sale of Undertal<•"!I (Refe r Nol• 4 J - - 1<> o~ 

(39.9 6) . (252.35) 35 .13 (324.24) 
Tax Imp.act on abo .. e • 10 ll • • 3.12 65 61 (6.62) 82 87 

Tot a l (29.65) 3.72 (186.74) 28-51 ( 241.371 
• CornPl!ny was presenting E.<.ceplional items at Gross basts i.e . SeJore Tax up to prevbus periOds. 

• • Chang! in tax es.l1m"te on pror. t on sale of subc:idiary mad@ dunng the prev10us quarter. 
• •• Our1ng the earlie r years, while granl1ng appro,,al of re vised plan on the land, the muntcipal corporation has demande:i additional surrerider of 17,033 sq m•te:rs of land 

valued at ii: 30 70 CTO<es than what is a lready sunendar~ as part of the su~:tted plan. The Subsidiary has preferred an a ppeal/legal cue against this demand which is 
pending with the Hon'ble High Court of GvJarat. As the outcome of the ose is unar-...ain, based on l~al adv tee, the subsidia ry has made pro" is ion of "' 30. 70 c.rorcs and 
di\dowd unde:r the he.i d · e..:cepttona l llems•. The COfT'pan1 ha.s boolled a loss on J:-C:c:Oun t of Limited Uabifity Pa rtnership of f 30 39 Ctores on its share. 

3 Other Il"Come if'lcludes share of ?rofit ftom LlPs amounting to f 0 01 aons a nd ' NIL crores for the quarter ended March 31, 2 0 2:3 a nd D«e:rnber 3 1, 2022 re5pecti"ely and 
Profit or ' O 01 crc>res for the year erided on March 31, 2023 (pre..,i0'1S yur • L:i::~ of f 0.07 uore for the quarter ef\d~ Marc.h 31, 2022 and Less or f O 67 u ores ror the 
year er>ded March 31, 2022 =-1<• ely). 

Arvind Limited, 
Naroda Road, 
Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
CIN: L171 19GJ1931PLC000093 
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4 The Co"'pany has entered into agrccm'"nt on July 19, 2022 to sell its 0 fllunl Und"'rta1cing to Big'"->Ot Pela il Solutions Priva te Ltrn;t"'d. In onJer to 

e .. ... ute this transaction, the Comp~ny has tral".,rerred Its IOLt:rnet division to its wholly owned s:.:~c;,d iary company, Arvrod Ir-tcmct Llf'\iJ...<J with 
eff--<:tive date of June 30, 2022 at a con-,.d.a.rat.on of t 152.30 C!OrcS. Jircort!:ngly, the Com.,.any has con-.iJered buc;1n~s of Arv1nd Interni!t 
Und~rta lit.1ng as "'C11 .. COf!f1nued Operat-ons· in acrordance with Ind AS 105 and accord;ngly, re·dt:tsified the fi"anc.ia! results for various periOJ .:; 
prc.:.entad. Compculy has prese-f"to:>d QcSin on this trans.Mlion as an e · c~p'o0nal item in the fina f\cial r~ults. 

The Compony has boo••d gain of f. 152.06 cro.,:s on. sale of Ornunl uod~rtakmg. Fc>t co,...pi,,to0n of all condil•ons sub~uent to the 
transacti?n as on Si:plember 30, 2022, the COf"l"lpany- ~as tron,ferrcd Its wholly owntd suC~ld i ary company Arv1nd I r•ternet llmit.-d to Bigroot 
c~t~il Solutions Priv~te l.Jmlt~d. 

Brief details of discontinued ooerations are oiven as Uf1der: 
Part iculars Quarter Ended Year Ended 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
Refer Note 6 Unauditpd Refer Note 6 Audited Audi•erl 

(a) Total Income 6.44 6.33 24.51 
I (b) Total e, ~n·es . 1161 13 87 52 66 
(c) Loss before tax (a·b) . . ( 5.17) (7.54) ( 28.15) 
I (dl Ta• i;.,~~.e Cred;t . 1.81 1.50 10.30 
Itel Lo~s from d iscontinued ooerations . - (3 .36} (6.04} (17.85) 

5 Addll•onal di>e<o<ure as per Re~ulat.on 52(4) and 54(3) of Securitoes and EAchange Beard of Ind;a (Li•tong Obligdllons and Obc:ocu,.e 
Pequ1remt::"nh) P.egulal•On 2015: 
Particulars Quarter Ended Year Ended 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2 022 
Ref" r Not" 6 Unaudited Refer Note 6 Audited Audited 

Net Worth (Share Cap;tol + O<her Equity) 3,296 36 3,264.24 3,011 35 3,296 36 3,011.35 
Outstanding Ped.-emable Preference Shares (Quantity NA NA NA NA NA 
and Value) 
Capital P'"<!emplion !!.eerve 69 50 69 so 69 50 .69 50 69 50 
D"'bet'llure Pedempl100 R'~erve 

(a) Debt Se"'ice Coverage Ratio (In t1n1's) 1.61 1.20 0.90 1.69 1.21 
(b) Interest Se1 vice Coverage Ratio ( In lomes) 4.92 4.55 5.69 4.81 4.90 
(c) Debt • Equity Rat;o (In ~mes) 0.41 0.47 0.57 0.41 0.57 
(d) Current Rat;o (In limes) 1.05 1.02 1.05 l 05 1.05 
(e) Long Term Debt to Wor<.ng Cop;tal (In t1mos) 1.62 2.28 2.65 1 62 2.65 
(f) Btd Debts to ACCO\Jnt R~eovable RaliO (%) 0 00% 0 00*.. 0 00% O.llo/o 0 00% 
(g) Current Liability ?al ;o (In times) 0 83 0 82 0.79 0 83 0.79 
(h) Total Debts to Total As<ets (In tomes) 0.21 0.23 0.23 0.21 0.23 
(1) D~btors Turnover (In lomes)(!<nnual;•@d) 7.21 7.27 8.11 8.05 7.45 
(j) Inventory Tuonover (In bmes)(Annua ll•·~) 3.98 4.22 5.41 4.44 4.97 
(k) Op~rating Marg;n (%) 6.58% 6.31'!1. 7.58"'1. 6.23% 7.22% 
(I) Net Profit Maraln (%) 2.86% 4.41% (4.83)% 4 . 48% 0 .7S% 

The above ment •Ol"I~ ratios are compoted after c.on .. ider1ng details re!dt~ to D1 .. conlirH1~d Operat10ns. 
{a) The listed Secured Non·Con•<<1ible Debentures of the Company aggr~at•ng to f 75 crore as on March 31, 2023 are setured by way of 

first pari pasu charge on certain Identified property, pla:r"tt and equipment of the Company wher~by value of u1,derly1no J.S~ts t"ll". '!edc; 
hund,.ed percent of the principal amovnt of the said debentures. 

(b) Formula for cornnutabon of rat ios are as tmder: 
(a) O.:bt Se"'ice Coverage Rat;o Earn.ngs before Inte~t,Tox.O..preciotoon & amo-t0S<1li0n I (Inle<est & peo>ts + 

Proncopal P•p.iym• nts mad~ during the p~<>d lor long term loons) 

b) ll'ltf!rest Service CoveraQe Rat•o Ea,n1nos before Intt rest,Tax DeorK"~hon & amortl<.ation J Int~rest E.o.o• nses 
cl ~bt • Eauitv R•t•o Totol Debl / Total Equity 

ldl Current Rot;o Current A.:.~ts / Current Liabilities 
(e) Long Term Debt to Wo,~.ng Cap;tol Non·Cun-ent Borrowings (Irxtud:no CiJm!:nt Maturities of Non-Current 6orrow1n9s) I 

Current At;qts Le~s Current Liabilities (E•Cluding Cur rent Maturiti~s of Non·Cur re-nt 
Sorrow1nosl 

(f) Bbd D• blS to A.ccount P•ceovabl~ P•tio (%} S•d Debts I Averoge Trade !!."<:eovables 
(o) Current Li1'bilitv Ratio Tolol Current Llabllltoes /Total Liabillt>eS 
hl Total Debts to Total A«~ts Total 0...bls I Tot•I A:<ets 
i) O~btol'"5 Turno>Jer Re..,enue from Ol)eratiOtts / Av@.raQe Trade Pece1vab'es 

(i) Inventorv Turnover Revenue from Oo~raliot'ls / A'il~f'!ae lnY-entories 
kl OueratinQ Maroin 1%) l(Eamings befo~ InLercst and Tax· Other Income)/ Revenue from Qo@'rat•ons 
ll Net Profit Maro In 1% J ?rofi t .After Tax I Revenue from Op~rat.ons 

6 The figures ror the qua•ter ended March 31,2023 and March 31,2022 are the bolaneong fi9cr8 between aud;ted figures in respoct of the full 
financial year and the unoudlted publi<h~d year·to·dale figures upto the third quarter endod December 31. 2Q22 and December 31 .2021 
respectively which were subj@d.~d to lirni\ed review. 

7 The Company has el@cted to • •• '<•<e the opt;c,n perm~tt<:I undor S•ct;on llSEIAA of the Income Tax ,.ct, 1961. i>cco1dingly, the Company hos 
rec'Jgn.-<!d pro'•»On for Income Tax for the quarter ended June 30, 2022 and r~·m•••ur~d its deferred ta~ •~t/ liablllt;,>s ba<'s the ra le 
pre><:ribed In the said s~t·on. The Comp•ny has also ch•rged orr MAT credit amo..ioting to f 36.20 crores to •·t'C" e t~is opto0n. The fu ll impact 
of th is change was recogno-e<I In the st•tement of Profit & Lc>s for the qua-ter ended June 30, 20.2. 

8 During the year, the Compant has sold its Investment in ~(luity shares of its subc;.;dietry Ar.ind Sm1srt Te.,..liies Llmit....'9:1, to Its another sub..,•dia1·y 
Arvlnd SpOf"ts Fashion Private Llrniled (formerly known as A"'ind Ruf and Tuf Private Limit~) . ror a con.,<J.arf!lt1011 of ~ 49.70 crores. Re-suiting 
IGn off 51 30 oor-es on such sale Is accovnted for In "'Cap_ital Restt'\l'e", this being in the nature of common control bu~1ness comb1l'alion. 

9 Purs"Jant to the apprO\oal granl~ by the Un10n Cabinet on July 14, 2C.2.l for cont1nual~on of Plilbi:il' of St~te and Central Ta•es and Levies 
(PoSCTL) with the same ral•s (as noUfoed on March 8, 2019) on uparts of apparel and made ups, the Company had recognoze<I the benefit of 
F:oSCTL of t 21. 56 <rores dur;ng the quarter eeded June 30. 2011. Out of ll>is, ' 11.40 t rores benefit pertains to the ellg;ble eAport sales of the 
quarter ended March 31, 2021. 
The te•tlles products that are not CO'll!f!d under the RoSCTL scheme are eligible for benl!fit ul'lder the Remi<"•on of Duties and Ta•ti on 
E.o.po.-ted ProduelS (RoDTEP) s•heme w;th effect from January 01, 2()21. Co.,..•denng that the ra tes of RoDTEP weoe nol;fied on AU<)ust 17, 
2021, the Compony had recogno2e<I the beeefit of RoDTEP off 29.18 crores during the qua-tor ended September 30, 2021. Out of this, f 6.69 
cror~s benent pe1ta1ns to the eligible c...port sales of qua1ter end~ March 31, 20Zl. 

10 During the year endod March 31, 2022, the Company has rr!1>>ebed the e,. p-cl•d manoer of recovery of the ca1ry;ng value of all land parc~ls 
and has t\O .V del~rm.ned that a number of such land parcels would not be d~lln~-d from the business as they either rorm an intf!gral part of the 
bu-;iness operaltOfls or are pro .. ,mate to the factory premises. Co!'Mqueotly, the Company currently ~pects that in th! event of disposal cf 
most of the land pare.els In future, these would only be disp°'"ed off along with th' bus,ness and In a slump sale arrang@.ment th~r-eby r6ult1ng 
In no temporary differertce between the accounting position.and po"'ll-on as per tax laws upori such future dispoc.al. 

~C<ordingly, the Company has reve~ deferred tav liability amovnting to f 26 73 cremes pertaoning to such land po.-cols In the Statement of 
Frofit and loss dunng the ye>r endod Morch 31, 2022. 

11 The B~ard of Directors recomme~ded a fina l dividend of f 3. 75 per equity share and one·t:me SJ)'Cial dividend of f 2 00 per equity share, 
totalling to a dividend of f 5.75 per equity share offac:e value of f 10 each, for the financial year end~ March 31, 2023, subject to approval of 
shaireho:clers in the en:i.u1no Annual Gen~ral Meelina. 

For Arvind Limited 

~ c...- . 
Ahmedabad Sanjay $.Lalbhai 

May 18, 2023 Chairman&. Managing Oir~or 

Arvind Limited, 
Naroda Road, 
Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
CIN: L 17119GJ1931 PLC000093 

www.arvind.com 
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SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES (STANDALONE) FOR THE QUARTER AND YEAR ENDED MARCH 31,2023 

[' in Cr ores] 

Sr. Particulars Quarter Ended Year Ended 
No 

31.03.2023 31.12.20 22 31.03.20 22 31.03.2023 31.03.2022 

Refer Note 6 Unaudited Refer Note 6 Aud ited Audited 

1 Segment Revenue (Net Sales/ Income from Operations) 

(a ) Te<tiles 1,3;~ 68 1,525.07 1,737.26 6,485 80 6,45168 

(b) Advanced Mate. lals 292.04 297.71 234.33 1, 128 97 902.93 

(c) Others 36 45 23 51 23.55 109.21 81.75 

Total 1,707.17 1,846.39 1,995.14 7,723.98 7,436.36 

Le5S : I nter S09ment Sales 0.09 0.09 0 03 1.29 0 65 
Net Sales/ Income from Operations from Continui ng Operations 1,707.08 1,846.30 1,995.11 7 ,722.69 7,435.71 

2 Segment Results (Profit/ Closs} before Interest & Tax) 
(a) Te•tiles 96 56 117.93 151.41 467.75 5g.; 86 
(b) Advanced Mat~dals 30.75 34.79 25 92 122.71 95 81 
(c) Others (4.75) (3 88) (6 10) (20 !8) ( 14.44} 

Total 122.55 148 .84 171.23 570.28 678.23 

Le:s: I nterest and Fin• nce Charges (Net} 36.SO 40 20 38 18 154.56 166 70 
Other Unallocable Income/ ( expenditure) 
- Prolit/(l.c'S) before E•<~iOl>al items 2.97 ( 17.89} (2.37) (30 05) (47.20} 
- E oeapto0nal items (Refer Note 2) (23 55) 3.72 (186 74) 28.51 (24 1.37j 

Add· Total Other Unallocable income/(expenditure} (25 68) (14.17) (189 11) (l.54) (188 57) 
Proflt/ (Lon } 8efore Tax f rom Continuing Operations 59.37 94.47 ( 56.06} 414.18 222.96 

3 Segment Assets 
(a} TE- ,tlles 4, 174.38 4,293 89 5,201 62 4,174.38 5,201 62 
(b) Advanced Materials 611.99 623.53 553.76 611.99 553.76 
(c) Others 345.78 320.84 275.84 345,78 275.84 
(d) Unallocable 1,265 65 1,380.41 1,364.69 1,265 65 1,364.69 

Total Segment Assets from Continuing Operations 6,397.80 6,618.67 7,395.91 6,397.80 7,395.91 

4 Segment llablllt ies 
(a} Te.-i.i1es 1,2<4.79 1,J.ol:l 92 2,244.88 1,244.79 2,244.88 
(b) Advanc<'d Materials 145 01 165.48 179.25 148 01 179.25 
(c) Others 29 1 58 265.34 193 60 29 1.58 193 60 
(d) Unallocable 56.82 36 73 61.13 5682 61. 13 

Total Seament Liabllltles from Cont inui ng Operations 1,741.20 1,820.47 2,678.86 1,741.20 2,678.8 6 

Notes: 
I Co-n.,:de,ing the nature of the Company's business and openit-or-.s, as well as ba~ on re-vt-c...;s performed by Chief operaltng dec;>tOn ma~er rego,diog ~uf"Ce 

allocat•on and performance management, tl •e Compan)' has Identi fied follo~ing as ri!pcrtable seiimcnts In accordance with the reqvuernents of Ind AS 108 - • 
Operating Segments". 

Classification of Reportable Segments : 
1 Textiles : Fabrocs, Garm .. nts and Fabric ?elail. 
2 Advanced Materials : Human i'rolKtoon fabric & garm.,nts, Inc!uslrial Products, Advance Com~ites and .Automotive fabncs. 
3 Others : E-commerce, Agr•culture Produce, EPASX and One to Ma"y Radio, Deve•op:ng or Residential Units and Others. 

II Details of Discontinued Operations : 

Sr. Particulars 
No 

1 Segment Revenue ( Net Sales/ Income from Operations) 
2 Segment Results (Loss before lnter.;st & To>) 
3 Segment Assets 
4 S~ment Uab1ht•es 

Ahmedablld 
May 18, 2023 

Arvind Limited, 
Naroda Road, 
Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
CIN: L 17119GJ1931 PLC000093 

Quarter Ended 
31.03.2023 31.12'. 2022 

Refer Note 6 Unaudited 

-
- -
- -
- -

;-::"..: 
r - ·~: · · .~ 
::-•_ - .:;~ 

ft In Croresl 
Year Ended 

31.03.2022 31.03.2023 31.03.2022 
Refer Note 6 Audited Audited 

6.46 6 33 23 86 
(5.17} (7.54) (28 15) 
17.09 - 17.09 
9.39 - 9.39 

For Arvind Limited 

<----.,' c:__. 

SMjay S.Lal bhai 
Cha1rmM & Managong D1'ector 
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STANDALONE AUDITED BALANCE SHEET AS AT MARCH 31 2023 

Particulars 

ASSETS 
1 Non-current Assets 

(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Investment Property 
(d) Other Intangible Assets 
(e) Intangible Assets under development 
(f) Right of Use Assets 
(g) Financial Assets 

(i) I nvestments 
(ii) Loans 
(iii) Other Financial Assets 

(h) Other Non-current Assets 
Total - Non-Current Assets 

2 Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 
(ii) Cash & cash equivalents 
(iii) Bank balances other than(ii) above 
(iv) Loans 
(v) Other Financial Assets 

(c) Current Tax Assets (Net) 
(d) Other Current Assets 

Total - Current Assets 

TOTAL - ASSETS 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other Equ ity 

Total - Equity 

Liabilities 
1 Non - Current Liabilities 

( a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liabilities 
(iii) Other Financial Liabilit ies 

(b) Provisions 
(c) Deferred Tax Liabilities (Net) 
(d) Government Grants 

Total - Non-Current Liabilities 

2 Current Liabilities 
(a) Financial Liabilities 

( i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade Payables 

- total outstandinq dues of micro enterprises and small enterprises 
- total outstanding dues of creditors other than micro enterprises 
and small enterprises 

(iv) Other Financial Liabilit ies 
(b) Other Current Liabilities 
( c) Provisions 
(d) Government Grants 

Ahmedabad 
May 18, 2023 

Arvind Limited, 
Naroda Road, 
Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
CIN: L17119GJ1931PLC000093 

Total - Current Liabilities 
TOTAL - EOUITY AND LIABILITIES 

[" in Crores] 

As At As At 
31.03.2023 31.03.2022 

Audited Audited 

2,940.74 2,966.93 
76.74 41.47 

169.18 168.99 
22.53 39.09 

1.14 0.14 
44.24 51.16 

386.95 451.59 
0.51 0.75 

21.22 24.40 
22.39 18.90 

3 685.64 3 763.42 

1,474.23 2,004.04 

853.10 1,068.06 
29.49 36.76 
8 .99 8.32 

52.34 68.97 
20.20 59.12 
13.92 22.38 

259 .89 381.93 
2 712.16 3,649.58 

6 397.80 7.413.00 

261.50 260.59 
3,034.86 2,750.76 

3 296.36 3.011 .35 

362.91 735.90 
46.46 55.52 

0.70 1.78 
22.71 19.89 
10.21 39.85 
72.02 65.48 

515.01 918.42 

997.33 977.50 
13.45 13.59 

61.03 121.99 

1,030.25 1,989.33 

179.59 132.31 
283.81 223.90 

12.17 16.97 
8.80 7 .64 

2 586.43 3.483.23 
6 397.80 7,413.00 

For Arvind Limited 

c..__:, c....._ • 

Sanjay S.Lalbhai 
Chairman & Managing Director 

www.ao vind.ccm 

' · · .... -
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STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 2023 

Pa rtlcu la rs 

A Cash Flow f rom Operati ng activities 

Profi t after tax ation 
Adjustments to reconcile profit after tax to net cash flows: 

Depreciation and Arnort•zal•On e>.pense 
Interes t In ome 
Tax Expense 
Finance Costs 
Dividend I .xome 
Profit on Sale or UndertakonQ 
P.e<eivable other than trade w•ile off 
Bad Debts Written off 
Sundry Debits W1itten off 
Share of Loss from LLP 
Provi-.ion for Non movil"lg in..,entory 
Foreign Exchange Gain 
Gain of mark to market of de1 lvative financial instrumPnts 
Profit on Sale of Property, plant and equipment 
Gain on Tei minatK>n{Transrer of Leases 
E> cess Provi?:11on written bac&c: 
Share based payment e .. pense 
Government grant il'Come 
Provision/(Reversal of provision) for Diminution In Value of Investments 
.Allo ... ances for doubtful loan 
Investment written off 
Loss on Sale of Investments 
Financial guarantee commission income 

Operat i ng Cash Flow befor e Working Capit al Cha nges 

Adjustments for changes in working capital : 
(Increase) I Decr .. se In Inventories 
(Increase) / Decre•se In trade receivables 
( l ncrea•e) I Decrene in oU•er financial auets 
(I ncrease) I Decrease in ott>er assets 
Increase/ (De.:rease) In trade p11yables 
Incruse I (OecreueJ In ott>er financial llabllit•es 
Increase I (Decrea«!) in olt>er liabilities 
Increase/ ( Decrease) In pro-visions 
Net Changes In Working Ca pital 
Cash Generated from Operations 
DhPCt Tax.,s rnaid \/1efund I Net\ 
Net Cash Flow from Ooeratino Activities <Al 

8 Cash Flow fr om Investing Activi ties 
Purchase of Property, plant and equipment and Intangible assets 
Proceeds f!Om disposal of Property, plant and equipment 
Purchase of Investments 
Pi oceeds from disposal of Investments 
Changes in other bank balances not consid<!red as cash and cash 
equivalents 
Loans repaid/(given)(net) 
Dividend Received 
Interest Rec,.ived 
Net Cash used in Investino Activities fBl 

c Cash Flow from Financing Act ivities 
Proc<>eds f1om Issue of Share Capital 
P1oceeds from long term Borrow•ngs 
Repayment of long t erm Borrowings 
Proceeds/(Repayment) from short term Borrowings (net) 
Repayment towards Lease Liabilit•es 
I nterest Paid 
Net Cash used in Fin ancino Activities (CJ 

Net Increase/{Decrease) In cash and cash equivalents 
{ A)+{B)+(C) 

Cash and Cash eouivalents at the beainnlng of the period 
Cash and Cash eauivalents at the end o f the period 

Reconciliation of cash and cash eauivalents 
Particu lars 

Cash and cash eaui valents: 
Cash on Hand 
Balances with Banks 
Cash and cash equivalents as per Balance Sheet 
Less: Book Overdrafts 
Cash and cash equivalents as per Cash flow Statement 

Ahmedabad 
May 18, 2023 

Arvind Limited, 
Naroda Road, 
Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
CIN: L 17119GJ1931 PLC000093 

[~_in Crores] 

Year Ended Year Ended 

March 31, 2 023 March 31, 2022 

Audited Audited 

345.91 59.30 

210 95 213.44 
(12.70) ( 18 65) 
67.35 52.64 

154.63 166 70 
(4.50) (4.00) 

( 152.061 -
- 6.96 

1.04 0.49 
1.21 1.22 

JO 38 0.67 
28.99 28.25 
( 5.59) (0.41) 
(0.36) (0.761 
(4.09) (7.67) 
(0.42) 
(0.271 -
1.79 2.11 

( 8.91) (7.54) 
(0 091 261.21 
23.92 52.45 
10.18 -
52.53 1.39 
(1.17) (1.07) 

392.81 747.43 
738.72 806.73 

500 82 (911 09) 
211 60 ( 134.561 

7.75 22.47 
122.16 ( 147. 77) 

( 1,020 65) 789 03 
23.80 11 02 
59.93 111.42 

2.54 3.06 
192.0Sl 1256.421 
646.67 5 50 .31 
( 83 56\ r29 .90\ 

563.11 520.41 

(181.33) ( 183 00) 
24.85 39 02 

(34.76) ( 144.22) 
108 36 12.06 

( 1.2G) 0.55 

(1.46) 136. 19 
4.50 4.00 

21.85 20.24 
159 .251 [ 115.161 

3.28 5.62 
- 100 00 

(287. 26) (498 00) 
( 59.67) 197.62 
( 19.83) (2 1.70) 

1147.65\ 1160 53\ 
( 511.13} (376.99} 

( 7.27) 28.26 

36.76 a.so 
29.49 36.76 

Year Ended Year Ended 
March 31, March 31, 

2023 2022 

0.00 0.00 
29.49 36.76 

29.49 36.76 
. 

29.49 36.76 

For Arvlnd Limited 

c..._:, c..__. 

Sanjay S.La lb hai 
Chairman & Managing Director 

F:= ··-
r _ :. ...... , - ... 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RES UL TS 

TO THE BOARD OF DIRECTORS OF 
ARVIND LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 
2023 and (b) reviewed the Consolidated Financial Results for the quarter ended March 
31, 2023 (refer 'Other Matters' section below), which were subj ect to limited review by 
us, both included in the accompanying "Statement of Consolidated Financia l Results for 
the Quarter and Year Ended March 31, 2023" of ARVIND LIMITED ("the Parent") and 
its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and 
its share of the net profit a~er tax and total comprehensive income of its joint ventures 
and associate for the quarter and year ended March 31, 2023, ("the Statement") being 
submitted by the Parent pursuant to the requirements of Regu lation 33 and Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and accord ing to the explanations 
given to us, and based on the consideration of the audit reports of other auditors on 
separate financial statements of the subsidiaries, associate and joint ventures 
referred to in Other Matters section below, the Consolidated Financial Results for the 
year ended March 31, 2023: 

(i) includes the results of the entities as given in Annexure to this report; 

(ii) is presented in accordance with the requirements of Regulation 33, Regulation 
52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fai r view in conformity with the recognit ion and measurement 
principles laid down in the Indian Accounting Standards and other account ing 
principles generally accepted in India of t he consolidated net profit and 
consolidated total comprehensive income and other financial information of t he 
Group for the year ended March 31, 2023. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 
ended March 31, 2023 

With respect to the Consolidated Financial Results for t he quarter ended March 31, 
2023, based on our review conducted and procedures performed as stated in 
paragraph (b) of Auditor's Responsibilit ies section below and based on t he 
consideration of the review reports of other auditors referred to in other Matters 
section below, nothing has come t o our attention that causes us to believe that the 
Consolidated Financial Results for the quarter ended March 3 1, 2023, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
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amended, including the manner in which it is to be disclosed, or t hat it conta ins any 
material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 
under those Standards are further described in paragraph (a) of Auditor's 
Responsibilities section below. We are independent of the Group, its associate and j oint 
ventures in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (" the !CAI") together with the eth ical requirements t hat are 
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 
2023 under the provisions of the Act and the Rules thereunder, and we have fulfi lled our 
other ethical responsibilities in accordance with these requi rements and the ICAI's Code 
of Ethics. We believe that the audit evidence obtained by us and the audit evidence 
obtained by the other auditors in terms of their reports referred to In Other Matters 
section below, is sufficient and appropriate to prov ide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financia l Results is the responsibility of 
the Parent's Board of Directors and has been approved by t hem for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2023, has been compiled 
from the related audited consolidated financial statements. Th is responsibilit y includes 
the preparation and presentation of the Consolidated Financial Results for t he quarter 
and year ended March 31, 2023 that give a true and fair view of t he consolidated net 
profit and consolidated other comprehensive income and other financial informat ion of 
the Group including its associate and joint ventures in accordance wit h the recognition 
and measurement principles laid down in the Indian Accounting Standards, prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance wit h Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. 

The respective Board of Directors of the companies Included in the Group and of its 
associate and joint ventures are responsible for maintenance of adequate accounting 
records In accordance with the provisions of the Act for safeguarding the assets of the 
Group and its associate and joint ventures and for prevent ing and detect ing frauds and 
other irregularit ies; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of t he respective financial results 
that give a true and fair view and are free from material misstatement , whether due to 
fraud or error, which have been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of t he 
companies Included in the Group and of Its associate and joint ventures are responsible 
for assessing the ability of the respective entitles to cont inue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors eit her Intends to liquidate 
their respective entitles or to cease operations, or has no real isti c alternative but to do 
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The respective Board of Directors of the companies included in the Group and of its 
associate and joint ventures are responsible for overseeing the financial reporting 
process of the Group and of its associate and joint ventures. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2023 as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion . The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group and its associate and joint 
ventures to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group and its associate and joint 
ventures to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the 
Annual Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 
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• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financia l Results of the entities with in the Group and its associate and joint 
ventures to express an opinion on the Annual Consolidated Financia l Results. 
We are responsible for the direction, supervision and performance of the audit 
of financial information of such entities included in the Annual Consolidated 
Financial Results of which we are the independent auditors. For the other 
entities included in the Annual Consolidated Financial Results, which have been 
audited by the other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them . We 
remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consol idated Financia l 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Consolidated Financial Results . 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 
31,2023 

We conducted our review of the Consolidated Financial Results for the quarter 
ended March 31, 2023 in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the !CAI. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) 
of Opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 
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Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report is not mod ified in respect of 
this matter. 

• We did not audit the financial statements of 16 subsidiaries included in the 
consolidated financial results, whose financial statements reflect total assets of Rs. 
980.12 crores as at March 31, 2023 and total revenues of Rs 301.04 crores and Rs. 
1168.81 crores for the quarter and year ended March 31, 2023 respectively, total net 
loss after tax of Rs 4 .77 crores and Rs. 54.90 crores for the quarter and year ended 
March 31, 2023 respectively and total comprehensive loss of Rs 4.20 and Rs. 53.44 
crores for the quarter and year ended March 31, 2023 respectively and net cash in­
flows of Rs. 3.79 crores for the year ended March 31, 2023, as considered in the 
Statement. The consolidated financial results also includes the Group's share of profit 
after tax of Rs 0.43 crores and Rs. 1.52 crores for the quarter and year ended March 
31, 2023 respectively and Total comprehensive income of Rs 0.43 crores and Rs. 
1.52 crores for the quarter and year ended March 31, 2023 respectively, as 
considered in the Statement, in respect of 1 joint venture whose financial statements 
have not been audited by us. These financial statements have been audited by other 
auditors whose reports have been furnished to us by the Management and our 
opinion and conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint venture, is based solely 
on the reports of the other auditors and the procedures performed by us as stated 
under Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

• The consolidated financial results includes the unaudited financial statements of 9 
subsidiaries, whose financial statements reflect total assets of Rs. 42.83 crores as at 
March 31, 2023 and total revenues of Rs 21.41 crores and Rs. 112.22 crores for the 
quarter and year ended March 31, 2023 respectively, total net loss after tax of Rs 
14.34 crores and Rs. 19.42 crores for the quarter and year ended March 31, 2023 
respectively and total comprehensive loss of Rs 17.25 crores and Rs. 21.29 crores for 
the quarter and year ended March 31, 2023 respectively and net cash in-flows of Rs. 
0 .12 crores for the year ended March 31, 2023, as considered in the Statement. The 
consolidated financial results also includes the Group's share of loss after tax of Rs. 
0 .30 crores and Rs. 0.30 crores for the quarter and year ended March 31, 2023 
respectively and total comprehensive loss of Rs Rs. 0.30 crores and Rs. 0.30 crores for 
the quarter and year ended March 31, 2023 respectively, as considered in the 
Statement, in respect of 1 associate and 5 joint ventures, whose financial statements 
have not been audited by us. These financial statements are unaudited and have been 
furnished to us by the Management and our opinion and conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, joint ventures and associate, is based solely on such unaudited financial 
statements. In our opinion and according to the information and explanations given to 
us by the Board of Directors, these financial statements are not material to the Group. 
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Our report on the Statement is not modified in respect of the above matter with 
respect to our reliance on the financial statements certified by the Board of the 
Directors. 

Place : Ahmedabad 
Date : May 18, 2023 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Kartikeya Raval 
Partner 

(Membership No. 106189) 

UDIN: ~3 \o CI q;-9 6G-'V~G2\J4o~:t-
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Annexure to Independent Auditor's Review Report 

The Parent 

1. Arvind Limited 

List of Subsidiaries 

1. Arvind PD Composite Private Limited 
2. Arvind OG Nonwovens Private Limited 
3. Arvind Internet Limited (upto June 30, 2022) 
4. Arvind Suit Manufacturing Private Limited (Formerly known as Arvind Goodhill Su it 

Manufacturing Private Limited) 
5. Arvind Smart Textile Limited 
6. Syntel Telecom Limited 
7. Arvind Envisol Limited 
8. Arvind Worldwide Inc. USA 
9. Arvind Nilloy Exports Private Limited 
10. Arvind Textile Mills Limited 
11. Westech Advanced Materials Limited (upto February 28, 2023) 
12. Arvind Lifestyle Apparel Manufacturing PLC, Ethiopia 
13. Maruti and Ornet Infrabuild LLP 
14. Arvind Sports Fashion Private Limited 
15. Arvind Premium Retail Limited 
16. Arvind Polymer Textiles Limited (Formerly known as Arvind True Blue Limited ) 
17. Arvind Enterprise FZC 
18. Arvind BKP Berolina Private Limited 
19. Arya Omnitalk Wireless Solutions Private Limited 
20. Arvind Envisol, PLC 
21. Enkay LLP 
22. Arvind Engineered Component Panels Private Limited (Formerly known as Arvind Polser 

Engineered Component Panels Private Limited) 
23. AJ Environmental Solutions Company (upto January 18, 2023) 
24. Arvind Norm CBRN Systems Private Limited 
25. Arvind Technical Products Private Limited (w.e.f. February 8, 2023) 

List of Joint Ventures 

1. Arya Omnitalk Radio Trunking Services Private Limited 
2. Arudrama Developments Private Limited 
3. Arvind and Smart Value Homes LLP 
4. Adient Arvind Automotive Fabrics India Private Limited 
5. PVH Arvind Manufacturing PLC 
6. Clean Max Kartos Private Limited (upto June 20, 2022) 

List of Associate 

1. Renew Green (GJ8) Private Limited (w.e.f. January 26, 2023) 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

Sr. Particulars Quarter Ended 
No 31.03.2023 31.12. 2022 

Refer Note 9 Unaudit ed 

1 Income 
( a) Revenue from Operalions 1,880.76 1,979.79 
(b) Other I ncome 12.33 12.32 

Total Income 1,893.09 1,992.11 

2 Expenses 
(a) Cost of maler ials co1>sumed 891 .62 843.18 
(b) Purchase of stock- in-trade 62.79 154.1 2 
(c) Changes In invento•ies of fini>hed goods, work- in-pi ogress and stock-in-t rade (9 .52) 38.91 
(d) Project Expenses 23.09 26 87 
(e) Employee benefits e>pense 217.98 218 .01 
(f) Finance Costs 38 .23 43.23 
(g) Depreciation and amortisation e .. pense 6 5.89 62.77 
(h) Other Expenses 504.0 1 512.23 

Total Expenses 1,794.09 1,899.32 

3 Profit before Share of Profit of Joint Ventures and Associate, Exc<!ptional 99.00 92.79 
Items and t ax from Continuing Operations ( 1-2) 

4 Share of Profit/(Loss) of Joint Ventures and Associate accounted for using Equity 0 .13 0 .38 
Mpthnd 

5 Profit befo r e Exceptional items and tax from Continuing Operations (3+4) 99.13 93.17 

6 h c!!plional Items (net of ta<) (Refer Note 2) 9 .05 9 .19 

7 Profit before Tax f rom Continuing Operations (5+6) 108.18 102.36 

8 Tax Expense : 
- Current Tax 23.74 3 1.21 
- Short/(E,cess) Provision of earlier years (0 .58) 9.85 
- Deferred Tax charge/(credit ) (7.41) (26.08] 

Total Tax Expense 15.75 14.98 

9 Profit for the period from Continuing Operations (7-8) 92.43 87.38 

10 Profit/(Loss) before tax fiom discontinued operations (Refer Note 4) 4 .87 (0 .38) 
11 Tax Credit of disconUnued operaUons - -
12 Profit/Closs) from discontinued operations after Tax (10+11) 4.87 (0.38) 
13 Profit for the period (9+12) 97.30 87.00 

Attributable to: 
Equity holders of the Parent 97.00 84.12 
Non Controlling Interest 0.30 2.88 

14 Other Comprehensive Income/(Loss) (net of tax) 
(a) Items that will not be reclassified to profi t and loss 

( I) Eoultv Instruments lhrouoh Other Comorehensive Income (FVOC1) 0.13 -
( Ii) Remeasurement of der.ned bener.t plcins 5.97 (0.19) 
( 111 ) I ncome taJ< related to items ( i) and (ii) above ( 1.44) 0 .06 
( iv) Share of other Comprehensive I ncome of Jo;nt v.,nture and Assocl~te 0.01 -
accounted for using Equity method (net of t a'<) 

(b) Items that will be reclassified to profit and loss 
(i) Effective portion of gain/(loss) on cash flow hedges 38.18 17.65 
(Ii) Exchange differences on translat ion of foreign operations (1.27) (0 .19) 
(111) I ncome tax rela t!'d to item (1) above (9.44) (4.44) 

Other Comprehensive Income/Closs) (net of tax) 32.14 12.89 

Attributable to: 
Equity holders of the Parent 32.27 12.83 
Non Co111rollin9 Interest (0 .13) 0 .06 

15 Total Comprehensive Income (13+14) 129.44 99.89 
Attributable to: 

Equity holders of the Parent 129.27 96.95 
Non CMtrolling I nterest 0.17 2.94 

16 Paid-up Equity Share Capital (Face Value f 10/- per share) 261.50 260.90 
17 Other Equity 
18 Earnings per Share in ' • (Not Annualised) 

Continuing Operations : 
- Basic 3.54 3.23 
- Diluted 3.54 3.23 

Discontinued Operations : 
- Basic 0.18 (0.0 1) 
- Diluted 0. 18 (0.01) 

Continuing and Discontinued Operations : 
- Basic 3.72 3 .22 
- Diluted 3.72 3.22 

I <See a ccomoanvina notu to the Consolidated Financial Results) 
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ff In Crori>s e.cent ni>r share t1ata1 
Year Ended 

31.03.2022 31.03.2023 31.03.2022 

Refer Note 9 Audited Audited 

2,197.04 8.382.48 8,009 .87 
9.80 44.52 49.74 

2,206.84 8 ,427.00 8,059.61 

1,257.57 4,010.74 4 ,334.54 
108.59 389 85 308 .48 

(322.56) 70.28 (521.05) 
125.75 88 91 208.46 
194.17 867.57 780 04 
40.42 164 .24 176.43 
62.50 253.01 253.95 

595 53 2,155.13 2,091.67 
2,061.97 7,999.73 7,632.52 

144.87 427.27 427.09 

1.07 1.22 1.11 

145.94 428.49 428.20 

(6 .93) 58 .76 (9 .29j 

139.01 487.25 418.91 

( 16 .73) 100.09 26 06 
13 86 9 .27 13.86 
44.56 138.8 11 111 .06 

41.69 70.55 150.98 

97.32 416.70 267.93 

(12.79) (5.03) (36 .65) 
1.81 1.50 10.30 

(10.98) (3.53) (26.35) 
86.34 413.17 241.58 

82.89 404.56 238.15 
3.45 8 .6 1 3.43 

- 0.13 . 
( 17.21) 5.41 (0 .57) 

5.66 (1.29) 0 .24 
0.01 0 .01 0 .01 

(20.48) (25.47) 6 .59 
(0.46) 1.22 (12.74) 
7.24 6.41 12.22) 

(25.24) (13.58) (8.69) 

(25.25) (13.68) (8.75) 
0 .01 0.10 0 .06 

61.10 399.59 232.89 

57.64 390.88 229.40 
3.46 8.71 3 .49 

·260.59 261.50 260 59 
3,084.13 2,689.94 

3.65 15.65 10.18 
3.63 15.63 10.14 

(0.42) (0.14) (1.01 ) 
(0.42) (0 . 14) (1.01) 

3 .23 15.51 9 .17 
3 .21 15.49 9 .13 
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Notes: 

1 The above consolidated audiled financial results were revi.,wed by the Audit Committee and have been consiJered and approved by the 
Board of Directors at their meeting held on May 18, 2023. 

2 E~ceplional items represent following: 

Particulars Quarter Ended Year Ended 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Refer Note 9 Unaudited Refer Note 9 Audited Audi ted 

(a) Provision for impairment of investme1its - - (3.14) - (3.14) 

(b) Receivable other than trade write off - - (6.96) - (6.96) 
(c) Interest on Stamp Dut y on Demerger in financial year - - - - (3 .62) 
2016- 17 
(d) Allowances for doubtful receivables* - - - (57.22) -
(e) Prov ision in respect of Land** - - - (30.70) -
(f) Profit on Sale of Subsidiary (Refer Note 4) - - - 148.79 -

- - (10.10) 60.87 (13.72) 
Tax Impact on above~•* " 9.05 #9.19 3.17 (2.11) 4 .43 

Total 9.05 9.19 (6.93) 58.76 (9.29) 
* In view of the ongoing political situation in Ethiopia and its resultant impact on its economy, the Group has evaluated its operations 

in the country and based on the same it has provided for doubtful debts related to water t reatment business of '( 57 .22 crores and 
disclo ed under "faceplional Items" in the Statement of Profit and Loss. 

** During the earlier years, while granting approval of revised plan on the land, the municopal corporation has demanded additional 
surrender of 17,033 sq meters of land valued at '( 30.70 crores than what is already surrendered as part of the submitted plan. The 
Group has preferred an appeal/legal case against this demand which is pending with the Hon'ble High Court of Guj arat. As the 
outcome of the case is ur>certain, based on legal advice, the Group has made provision of '( 30.70 crores and disclosed under the 
head "E~ceotiona l Items". 

*** Group was presenting Exceptional items at Gross basis i.e. Before Tax up to previous periods. 
" Tax Impact on loss due to Sale/llquidlation of Investment in Subsidiaries. 
# Change in tax estimate on profit on sale of subsidiary made during the quarter ended on September 30, 2022. 

3 The company has intimated the Stock Exchange to publish only Corisolidated Financial results and herice, the standalone financial results 
have not been published. However, the standalone financial results for the quarter and yea r ended March 31, 2023 are available on 
Company's website (www.arvind.com). 
Standalone Information : 

Particulars Quarter Ended Year Ended 

31.03.2023 3 1.12.2022 31.03.2022 31.03.2023 31.03.2022 

Refer Note 9 Unaudited Refer Note 9 Audited Audited 

Revenue from continuing Operatioris 1,707.08 1,846.30 1,995.11 7,722 .69 7,435.71 
Profit before Tax from continuing Operations 59.37 94 .47 (56.06) 414.18 222 .96 
Profit/ (Loss) after Tax from continuing Operations 48.81 81.33 (93 .31) 351.95 77.15 
Loss after Tax from discontinued Operations - - (3 .36) (6.04) (17.85) 
Other Comprehensive Income/(Loss) (net of ta") 32.11 12.67 (24.36) (14.66) 3.33 
Total Comorehensive Income/ I Loss) after tax 80.9 2 94.00 (121.03) 331.25 62.63 

4 The Parent Company has entered into agreement on July 19, 2022 to sell its Omuni Undertaking to Bigfoot Retail Solutions Private Limited . 
The Parent Company sold its 100% stake of wholly owned subsidiary, Arvlnd Internet Limited to Bigfoot Retail Solutions Private Limited for 
a consideration of ~ 159.00 crores. Accordingly, the Group has con~idered its wholly owned subsidiary Arvind Internet Limited as 
• Discontinued Operations• in accordance with Ind AS 105 and accordingly, re-classified the financial results for various periods presented. 

The Group has booked capital gain of ~ 148. 79 crores on sale of Arvind l r>temet subsidiary post completion of all conditions subsequent to 
the transaction as on September 30, 2022. 
During the quarter Subsidiary "Westech Advance Material Limited" and "AJ Environmental Solutions Company" were liqudiated. Also 
Subsidiary "Arvind Textile Mills Limited, Bangladesh" filled application for the llquadlation and hence the Group considered it as 
"Discontinued Operat ions" in accordarice with Ind AS 105 and accordingly, re-classified the financial results for various periods presented . 

Brief details of discontinued operat ions are given as under: 

Particulars Quarter Ended Year Ended 
31.03.2023 31. 12.2022 31.03.2022 31.03.2023 31.03.2022 

Refer Note 9 Unaudited Refer Note 9 Audited Audited 
(a) Total Income - - 6.46 6.33 24 .67 
(b) Total Expenses (4.87) 0.38 19.25 11.36 61.32 
(c) Profit/ (Loss) before tax (a-b) 4 .87 (0.38) (12.79) (5.03) (36.65) 
,(d) Tax Expense Credit - - 1.81 1.50 10.30 
le) Profit/Closs) from discontinued operations 4.87 (0.38) (10.98) (3.53) (26.35) 

5 During the last year ended March 31, 2022 the Parent Company has re3ssessed the expected manner of recovery of the carryi ng value of 
all land parcels and has now determined that a number of such land parcels would not be delinked from the business as they either form an 
integral part of the business operations or are prox imate to the factory premises. Consequently, the Parent Company currently e•pects that 
In the event of disposal of most of the land parcels in future, these would only be disposed off along with the business and in a slump sale 
arrangement thereby resulting in no temporary difference between the accounting position and position as per tax laws upon such future 
disoosal. 
Accordingly, the Parent Company has reversed deferred tax liability amounting to '( 26.73 crores pertaining to such land parcels in the 
Statement of Profit and loss during the last year ended March 31, 2022. 
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6 Pursuant to the approval granted by the Union Cabiriet on July 14, 2021 for conti"ualion of Rebate of State and Cent ral Ta.• es and Levies 
(RoSCTL) with the same rates (as notiGed on March 8, 2019) on e .. ports of apparel and made ups, the Group had recognized the benefi t of 
RoSCTL of~ 23.98 crores during the quarter ended June 30, 2021. Out of this, ~ 13.23 crores benefit pertains to the eligible export sales of 
the quarter ended March 31, 2021. 
The textiles products that are not covered under the RoSCTL scheme are eligib!e for benefit under the Remission of Duties and Ta, es on 
Exported Products (RoDTEP) scheme with effect from January 01, 2021. Considering that the rates of RoDTEP were notifoed on August 17, 
2021, the Group had recognized the benefit of RoDTEP of~ 29.28 crorcs during the quarter e11ded September 30, 2021. Out of th i~ , f 6.71 
crores benefit pertains to the eligible export sales of quarter ended March 31, 2021. 

7 Additional disclo.ure as per Regulation 52(4) and 54(3) of Securities and EYchange Board of I ndia (Listing Obligations and Disc:osure 
Requirements) Regulation 2015: 
Particulars Quarter Ended Year Ended 

31.03.2023 3 1.12.2022 31.03.2022 31.03.2023 31.03.2022 

Refer Note 9 Unaudited Refer Note 9 Audited Audited 

Net Worth (Share Capital + Other Equity) 3,345.63 3,213 .87 2,950.53 3,345.63 2,950.53 

Outstanding Redeemable Prefere11ce Shares (Quantity and NA NA NA NA NA 
Value) 
Capital Redemption Reserve 69.50 69.50 69.50 69.50 69.50 

Debenture Redemption Reserve - - - - -
(a) Debt Service Coverage Ratio (In tirnes) 1.90 1.22 0.99 1.77 1.19 

(b) Interest Service Coverage Ratio (In times) 5.94 4.60 6.08 5.09 4.76 

(c) Debt - Equity Ratio (In times) 0.42 0.49 0.60 0.42 0.60 

(d) Current Ratio (In times) 1.10 1.08 1.11 1.10 1.11 

(e) Long Term Debt to Wor•ing Capital (In times) 1.18 1.42 1.59 1.18 1.59 

(f) Bad Debts to Account Receivable Ralio (%) 0.27% O.D1% 0.00% 0.32% 0.17~~ 

(g) Current Liability Ratio (In t imes) 0.81 0.79 0.77 0.81 0.77 

(h) Total Debts to Total As~ts (In times) 0.20 0.23 0.23 0.20 0.23 

(I) Debtors Turnover (In times) (Annuall<ed) 7.35 7.47 8.12 8.09 7.30 

(J) Inventory Turnover (In times) (Annualised) 3.95 4.05 5.31 4.35 4.77 

(k) Operating Margin (% ) 6.55% 6.23% 7.38~b 6.38% 6.43% 

(I) Net Profit Margin (%) 5.17% 4.39% 3.98% 4 .93% 3.01°,~ 

The above mentioned ratios are computed after cons;dering details related to Di continued Operations. 
(a) The listed Secured Non-Convertible Debentures of the Group aggregating to ~ 75 crore as on March 31, 2023 are secured by way of 

first pari pasu charge on certain identified property, plant and equipment of the Group whereby value of underlying assets e.ceeds 
hundred percent of the principal amount of the said debentures. 

(b) Formula for comoutation of ratios are as under : 

(a) Debt Service Coverage Ratio 
Earnings before Interest, Tax, Depreciation and amortisation / (Interest 
Expenses + Principal Repayments made during the period for long term loans) 

(b) Interest Service Coverage Ratio Earnings before Interest, Tax, Depreciation & amortisation / Interest Expenses 

(c) Debt - Equity Ratio Total Debt I Total Equity 
(d) Current Ratio Current Assets/ Current Liabilit ies 
(e) Long Term Debt to Wor~ing Capit al Non-Current Borrowings (Including Current Maturities of Non-Current 

Borrowings)/ Current Assets Less Current Liabilities (B< cluding Current 
Maturit;es of Non-Current Borrowings) 

(f) Bad Debts to Account RE'ceivable Ratio (%) Bad Debts/ Average Trade Receivables 
(g) Current Liability Ratio Total Current Liabilities/ Total Liabilities 

(h) Total Debts to Total Assets Total Debts/ Total Assets 

- (i) Debtors Turnover Revenue from Operations / Average Trade Receivables 

(J) Inventory Turnover Revenue from Operations/ Average Inventories 

(k) Operating Margin (%) (Earnings before Interest and Tax - Other I ncome)/ Revenue from Operatio11s 

(I) Net Profit Margin (% ) Profit Aner Tax/ Revenue from Operations 
8 The Parent Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961. Accordingly, t he 

Parent Company has recognised provision for Income Tax for the quarter ended June 30, 2022 and re-measured its deferred tax asset/ 
liabilities basis the rate pre. cribed in the said section. The Parent Company has also charged off MAT credit amounting to ~ 36.20 crores to 
exercise this option. The full Impact of this change was recognised In the statement of Profit & Loss for the quarter ended June 30, 2022. 

9 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures In respect of the 
full financial year and the unaudited published year-to-date figures up to the third quarter ended December 31, 2022 and December 31 , 
2021 respectively which were subj ected to lh11ited review. 

10 The Board of Directors recommended a final dividend off 3. 75 per equity share and one-time special dividend of f 2.00 per equity share, 
t otalling to a dividend off 5.75 per equity share of face value off 10 each, for the financial year ended March 31 , 2023, subject to 
approval of shareholders In the ensuing Annual General Meeting. 

For Arvind Limited 

~ '--' 
Ahni edabad Sanjay S.Lalbhai :~atio 1 Pu. 
May 18, 2023 Chairman & Managing Direct ~f'o.<,Y:Ns ~'ho.;_ 
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SEGMENTWI SE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES (CONSOLIDATED) FDR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

[ ' in Crores] 
Sr. Particulars Quarter Ended Year Ended 
No 3 1.03.2023 31.1 2.2022 3 1.03.2022 31.03.2023 31.03.2022 

Refer Note 9 Unaudited Refer Not e 9 Aud ited Audited 

1 Segment Revenue (Net Sales/ Income from Operations) 
(a) Te•tiles 1,430.98 1,549.49 1,824.11 6,715.73 6,644.19 
(b) Advanced Materials 319.71 337.87 267.08 1,250 58 1,02 5.53 
(c) others 160 26 115.31 132.63 517.17 414.19 

Total 1, 910.95 2,002.67 2,223.82 8,483.48 8,083 .91 
Less : I n ter Segment Sales 30.19 22.88 26.78 101.00 74.04 
Net Sales/ Income from Operations from Continuing Operat ions 1,88 0.76 1,979.79 2,197.04 8, 382.48 8,009.87 

2 Segment Results ( Profit/ ( Loss} before Interest&. Tax ) 
(a) TeYtiles 90.68 119.38 160.12 486.16 590.6 1 
(b} Advaoced Materials 40.97 40.60 27.88 141.70 107.82 
(c) Others : 

- Profit/(Loss) before Exceptional items 6.02 (3.36} 2.72 7.92 (27.31) 
- Exceptional !terns (Refer Note 2) - - - (77.41} -
Others Total 6.02 (3.36) 2.72 (69.49} (27.31) 
Total 137.67 156.62 190.72 558.37 671.12 

Less: I oterest aod Finance Cnarges (Net) 38.23 43.23 40.42 164.24 176.43 
Other Unallocable income/ (expenditure) 
- Profot/(Loss) before E.<ceptiooai Items (0 .31) (20.22) {4.36) {43.0 5) (66.49) 
- E.<ceptional Items (Refer Note 2} 9.05 9.19 (6.93) 136.17 (9.29) 

Add : Total Other Unallocable income/ (ex pendi ture) 8 .74 ( 11.03) ( 11 .29) 93 .12 (75.78) 
Profit Before Tax from Continuing operations 108.18 102.36 139.01 487.25 418.9 1 

3 Segment Assets 
(a) Te•t iles 4,463.23 4,532.65 5,463.21 4,463.23 5,463 .21 
(b) Advanced Materials 717.87 769.83 648.00 717.87 648.00 
(c) Others 660 73 647.20 652.55 660.73 652.55 
(d) Unallocable 1,071.75 1,018.06 920.88 1,071 .75 920.88 

Total Segm ent Assets f rom Continuing Operat ions 6,913.58 6, 967.74 7,684.64 6,913.58 7, 684.64 

4 Segment Llabillties 
(a) Te~tiles 1,310.17 1,373.08 2,340.54 1,310.17 2,340 .54 
(b) Advanced Materials 159.84 183.90 187.69 159.84 187.69 
(c) Others 474.25 449 .26 347.87 474.25 347.87 
(d) Unallocable 161. 29 117 .34 53.26 161.29 53.26 

Total Segment liabilities from Continuing Operations 2,105.S5 2, 123.58 2,929.36 2,105 .55 2, 929.36 

Notes : 
I Considering the nature of the Company's business and operat ions, as well as based on reviews performed by Chief operating decision ma~er 

regarding resource allocation and performance management, tile Company has identified following as reportable segments in accordance wit h t he 
requirements of Ind AS 108 - " Operating Segments". 

Classi fication of Reportable Segments : 
1 Textiles : Fabrics, Garments and Fabric Retail. 
2 Advanced Mater ia ls : Human Protection fabric & garments, Industrial Products, Advance Composites and Automotive fabrics. 
3 Others : E-commerce, Agriculture Produce, EPABX and One to Many Radio, Waler Treatment, Developing of Residential Units and Others. 

II Details of Discontin ued Operations : 

r' in Croresl 
Sr. Particulars Quarter Ended Year Ended 
No 

31.03.2023 31.12.2D22 31.03.2022 31.03.2023 31.03 .2022 
Refer Note 9 Unaudited Refer Note 9 Audited Audited 

1 Segment Re~enue {Net Sales / l!'lcome from Operat ions) - - 6.46 6.33 23.86 
2 Segment Results (Prolit/{Loss) before interest & Tax} 4.87 (0.38) {12.79) (5.03) (36.65) 
3 Segment Assets 0.01 2.03 19.92 0.01 19.92 
4 Segment Liabllit•es 0.01 0.05 9.48 0.01 9.48 

For Arvind Limited 

L--1 c.-· 
Ahmedabad Sanjay S.Lalbhai 
May 18, 2023 Chairman & Managing Director 
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AfVIOD 

Arvind Limited 
Naroda Road, 

CONSOLIDATED AUDITED BALANCE SHEET AS AT MARCH 31 2023 

Particulars 

ASSETS 
1 Non-current Assets 

(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
( c) Investment Property 
(d) Goodwill 
( e) Other Intangible Assets 
(f) I ntangible Assets Under Development 
(g) Right of Use Assels 
(h) Financial Assets 

(i) Investments 
(II) Loans 
(11i) Other Financial Assets 

(i) Dererred Tax Assets (Net) 
(j) Other Non-current assets 

2 Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 
(ii) Cash & cash equivalents 

[ ' in Crores ] 

As At As At 
31.03.2023 31.03.2022 

Audited Audited 

3,137.34 3,189.36 
78.72 45.32 

167.98 167.71 
8.95 8.95 

23.00 34.59 
1. 22 0.21 

89.24 80.38 

211.41 66.26 
0.51 0.75 

37.22 39.82 
16 .06 8 .01 
24.89 23.49 

3 796.54 3.664.85 Sub-Total - Non-Current Assets 1---~'-'--''-=;::....:.+-----'=..:;....;.=..;::....i 

1,648.99 2,208.42 

965.88 1, 108.58 
56.79 59.78 

{ iii) Bank balances other than (ii) above 
{iv) Loans 

20.17 
29.56 

17.31 
39.71 

(v) Other Financial Assets 
(c) Current Tax Assets (Net) 
(d) other current assets 

Assets classified as Held for Sale 

EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share Capital 
(b) other Equity 

2 Non-controlling interest 

Liabilities 
3 Non - Curre nt Liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) other Financial liabilities 

(b) Provisions 
(c) Deferred Tax liabilities {Net) 
(d) Government Grants 
(e) Other Non Current Liabilities 

4 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilit ies 
(iii) Trade Payables 

23.46 85.66 
21.51 35.36 

350.68 484.89 
Sub-Total - Current Assets1---=1.=..:.'-'--'"'-'-..J----'==.:..:....:::....i 3.117.04 4 -039.71 

0.01 -
6.913.59 7.704.56 TOTAL -ASSETS1---~t...=..;;=.:.;;;..;;...+-----'"""'-~.=..;::....i 

261.50 260.59 
3 084. 13 2 689.94 

3.345.63 2.950.53 Sub-Total - Equity 1---~=-=o=+-----'"""'"'-"-'="-I 
58.63 55.74 

378.30 757.73 
92.46 86.33 

0.38 1.25 
29.00 26.03 
95.17 122.55 
73.85 68.38 

n, 2c; "n1 
Sub-Total - Non-Current Liabilities1--__ ....;6::.:6::.:9:..:·c..:4..:14---::Jlr..:0:..:6:..:2:.:.;.2::;8=-i 

1,025.47 
21.15 

1.00 1.72 
19.18 

- total outstandinq dues of micro enterorises and small enterorises 66.79 
1, 170. 76 

126.88 
2,055.89 - total outstanding dues of creditors other than micro enterprises 

and small enterprises 
(iv) Other Financial liabilities 

{b) Other Current Liabilities 
{c) Provisions 
{d) Government Grants 
{ e) Current Tax Liabilities (net) 

Liabilities classified as Held f or Sale 

220.59 155. 14 
309.07 248.18 

14.63 20.04 
10 .03 8.74 

1.42 0.24 
Sub-Total - Current Liabilities 1---=2'-'8:..;3:..;9;.;·.::.9=1+-----'3=6..:3..;:;6.;..;. 0:..:1::....i 

0.01 
TOTAL - EOUITY AND LIABILITIES 6 913.59 7.704.56 

Ahmed a bad 
May 18, 2023 

For Arvind Limited 

Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
CIN: L17119GJ1931PLC000093 
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.l ArVIno 
CONSOUDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 

Particulars 

A cash Flow from Operating activities 

Profit After ta>cation 
Adjustments to reconcile profit after tax to net cash flows: 
Share of profit from Jo;nt Veoitures 
Depreciation and Amortization e.• pense 
Interest Income 
Tax Expense 
Finance Co~ts 
Bad Debts Written Off 
Gain on Term.nation/Transfer of leases 
Receivable other than trade "" ite off 
Allowances for doubtful receivables 
Allowances for doubtful advances 
Sundry Advances written off 
Sundry Balances Written Off 
Provision for Non moving Inventory 
Provision In Value of Land 
Foreiqn E•chanqe Gain 
Property, plant and equipment Write off 
Profit on Sale of Property, plant and equipment 
Loss on Sale of Investments 
E;xc~ss Provbion W1 itten Bacl< 
Share ba•~ payment e.<pense 
Government qrant Income 
Gain on Mark to market of derivative financial Instruments 
Provision of diminuUon in value of Investments 
Profit on Sa•e/Uq uidiatio<1 of Subsidiary 

Operating Cash Flow before Working Capital Changes 
Adjustments for Changes i n Working Capital: 
(Increase) I Decrease In lnventories 
(Increase) / Decrease In trade rece;vables 
(Increne) / Decn~ase in other financial assets 
(Increase) / Decrease In other assets 
Increase I (Decrease) In trade payables 
Increase I ( Decre1se) in other financoal llabllities 
Increue I (Decrease) In other llabilities 
Increase I (Decrease) In provisions 
Net Changes in Working Capital 
Cash Generated from Operations 
Direct T••~S naid I N Pt of Tax rPf<1nd\ 
Net Cash Flow from Operatlna Act ivities (A) 

B Cuh Flow from Investing Activities 
Purchase of Property, plant and equipment and intangible assets 
Proceeds from disposal of Property, plant and equipment and inlanqible assets 
Dividend received from jooot .enlure 
Purchase of Investments 
Sale of stake In subsidianes 
Proceeds from disposal of Investments 
Payment towards acquisition of Non-Controling Inter est 
Changes In other bank balar>ces not considered as cash and cash equivalents 
Loans (qlvenJ/ repaid (net) 
Interest Received 
Net cash flow used in Investina Acti vities 

c Cash Flow from Financing Activities 
Proceeds fr om Issue of Share Capital 
Dividend Paid 
Proceeds from lonq term Borrow•nQs 
Repayment of long term Borrowings 
Procee<b/(lleoavment) from Short term borro .... inqs (nel ) 
Repayment to .. ards lease liabilities 
Interest Paid 
Net Cash flow us"d In Financinn Activities 

Net Increase/(Decrease) in cash & cash equivalents 

Cash & Cash equivalents at the beginning or the year 

Cash & Cash eauivalents at the end of the vear 

Reconclllation of cash and cash eouivalt!nts 
Particulars 

Cash and cash equivalents : 
Cash on Hand 
Balances with San<.s 
Cash and cash equivalents as pe r Bal ance Sheet 
Boo~ Overdrafts 
Cash and cash eauivalents as Der Cash flow Statement 

Ahmedabad 
May 18, 2023 

ited, Arvind Lim 
Naroda Roa 
Ahmedaba 
Tel.:+91 79 
CIN: L1711 

d, 
d. 380 025, India 
68268000 

9GJ1931PLC000093 

CB l 

(cl 

( A )+( B )+( C ) 

I ~~~-- .~ :;~~~ 

Yea r ended 
March 31, 2023 

Audited 

413.17 

(1.22) 
255.47 

(6.38) 
71.16 

164.31 
3.29 

(0 52) 
-

58.68 
2.06 
1.21 
1.00 

42.32 
30.70 

(15.23) 
0.31 

(3.52) 
-

(0.27) 
1.79 

(10.75) 
(0.39) 

-
(155.33) 

438.69 
851.86 

486.41 
83.05 
34.04 

140.04 
(944.60) 

46.51 
61.13 
(5.93) 

(99.35) 
752.51 
(86.441 

666.07 

(204.33) 
34.18 

0.50 
(20.50) 
33.47 

2.23 
(2.66) 
(3.45) 
10.39 
14.77 

(135.40) 

3.28 
(4.00) 
11.49 

(309.36) 
(51.25) 
(30.91) 

(153.291 
1534.041 

(3 .37) 

59.78 

56.41 

¥1 • W arvlnd.com 

2023 
( f' i n CrOf<eS I 

Year ended 
March 31, 2022 

Audited 

241.58 

(1.11) 
272.01 

( 6 06) 
136 25 
176.43 

1.89 
-

6 96 
0.45 
0.49 
1.22 
2.63 

37.99 

-
(1.81) 

-
(7.22) 
1.39 

2. 11 
(8.64) 
(0.73) 
3.14 
-

617.39 
858.97 

(964.06) 
(18 95) 
25.91 

(180.41) 
782 62 

11 08 
106 85 

10.55 
(226.41) 

632.56 
{37.991 

594.57 

(185.79) 
39.15 

2.00 
(0.01) 
0 .10 

6.55 
10.38 
6.27 

(121.35) 

5.62 
(1.99) 

100.00 
( 514.72) 
172.02 
(31.99) 

1167.861 
1438.92) 

34.30 

25.48 

59.78 

Year ended Year ended 
March 31, March 31, 

2023 2022 

0 .09 0.12 
56.70 59.66 

56.79 59.78 
(0.381 -

56.41 59.78 

For Arvind Limited 

c:..--; c_____• 

SanJav 5 .Lalbhai 
Chairman & Managing Director 
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