
 

MOHITE INDUSTRIES LTD._ smuggl’gmre

Dt.21.11.2019

To,

Manager - Corporate Relationship Dept.
8813 Limited
Phiroze Jcejeebhoy Towers
Dalal Street

Mumbai- 400001

Dear Sir.

Code N0:—532140

Ref.:— Regulation 30 & 33 of the Listing Regulations

Sub:~ Outcome of Boards Meeting held on 215‘ November 2019

The outcome of the Adjourned Boards Meeting (originally held on 141'1 November 2019
and adjourned to 21$1 November 2019 due to want of quorum) of the Company held on
Thursday ,215‘ November., 2019, at the registered office of the company is as below:

1. Board considered, approved and takes on record the Unaudited Financia! Statement
i.e. both Standalone and Consolidated Financial Statements of the Company for the
quarter and half year ended on 30lh September 2019.

2. Investment in Subsidiag;
The Board of directors of the Company accorded their consent for making further
investment not exceeding to Rs. 2,60,00,000 (Two Crores Sixiy Lakhs only ) in
shares of Solitaire Constructions Private Limited (U45202PN2003PTC018306)
subsidiary company, in one or more tranches, and on such other terms and
conditions as may be mutually agreed between the

Please take it on your Records.

Thank You.

For Mohite Industries Limited,

 

(Shivaji Mohite) :{f ;'
Managing Director

City Office :‘Parvati—Kunf.
25018 Nagzlh ?ark.
Kolhapur- 415 £103 (MS) India.
Phone : +91-231-2567302.

e-mafl : mohitex®hsnlln
web: mvwxnohitexnm

Rengfi'ice: RS.ND.34?. Ambapwadi Phala.
0H. NH-4, P. B. N0.1,V.1dgaan.'rnl l-Ialkanangale,

Dist- Kolhapur. 4-161 12 [MS] 1min
Phone : +91-23tl‘24?1230-33 Fax : +91-23lJ-24?1229
CIN: W103MH1990PL€058Y74
[Furmcrly R M Mohtte Indusn‘ies lei]
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Statement of Assets 8. Liabilities as at 301:: September. 2019

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(me In Lakhs)
STANDALONE ‘ CONSOLIDATED

Six months Yearened Six M “ Year Ended
Nu PAR'HCULARS 30-89919 30-Sep-10 31.03.2019 305911-19 31.03.2019
A ASSETS

1 Non Current Assets

3) Property. Plant a Equipmanls 6.79924 7,301.57 7,091.19 5,758. 24 7,094.45
b} Capital Work in Progress 423.62 21.33 423.62 791.19 439.95
c} Intangilbe Asset - ~ 3.27
d) Finandal Assets

0 Investment 15.85 13.50 15.95 13.60 13.60
1%) Loans — . . . .
iii} Olhers 1,341.00 1.374 .64 1,938.62 2.787 73 1.942.511
a) Minority Interest - - 17.57 1.15
1} Omar Nan Cum“! ASSEQS 615.19 395.59 194.62 15.52 104.52

Total Nun Current Assets 9,554.90 9,105.79 9,571.90 10,397.32 9,595.28
2 CurrentAssets

B} Inventories 3,759.94 3,993.65 4.0122? 3.75994 4.9122?
In) Financial Assets

1') Trade Receivables 4,256.05 4,176.24 4.195.111 4.256 95 4,198.01
Li) Cash and Cash Equwalents 2.09 2.72 1.89 12.25 7.39
m) Bank Balances other man (ii) above 174.39 191.54 59.70 175.43 78.99
N]. Lnans - - -
v] Oihars 15.52 1.34 - -
c] O‘Iher Currant Assels 31.15 44.24 56.75 81 13 56.75

Total Currant Assets 9,289.74 9,499.73 0,338.52 8,295.83 8,353.42
TOTAL ASSETS 17,954.64 17.51 5.52 17,910.52 18,833.15 17,949.70

3 EQUITY AND LIABILITIES

1 Equity

3} Equity Share Capital 2,009.97 2,009.97 2.999.137 2,009.97 2,009.97
0] Other Equity 6,958.23 6,765.99 6.816128 5.93995 5.350.913

Total Equity 8,950.20 9,795.95 8,971.25 8,949.93 0,870.95

STANDALONE | CONSOLIDATED
Six months Year anad Six Months Year Ended

No PARTICULARS 30-30949 30-Sep-18 31.03.2019 30-Sep-19 31.03.2019
Liablllfles

2 Non Curmnt Liabflities

a) Financial Uabililias

'r) Borrowing 5.54271 5,092.30 5,273.65 6,377 80 5.32164
El) Trade Payabies - ~ -

i'u'} Other Financier Liabifitias - -

1)] Provisions ‘ - - -
c) Deierred Tax Liability (N511 3-10.55 340.65 298.93 245.12 295.93
11) 01har Non Currem LiabilitiL-s - - -

1013le Current Liabilltlas 5,883.38 5,432.95 6,572.50 5,622.92 5,520.57
3 Currant Liabiiilies

a} Finanda! Liah'flities

i) BarmMng 1,999.74 2,059.65 2,195.27 1.999.73 2.13527
ii) Trade Payables 343.85 359.24 348.53 343 84 349.63
iii} 011197 Financial Liabililies 651.94 723.13 728.13 659.19 723.13
b] Other Current Liabilila'es - 32.98 75.55 — 57.03

c) Provrsions 107.55 107.55 129.05 107.54 129.06
11} Currenl Tax Liabilill'es {N91}

Total Current Lia billties 3,103.98 3,237.81 3,465.59 3,119.30 3,458.17

TOTAL EQUiTY AND LIABILITIES 17,954.54 17,515.52 17,910.52 18,583.15 17,949.70       
 

Vadgaun , Kalhapur

0312:2151 November. 2019

For and on behatf o! Emmi ul' Dlrecwrs of

MOHITE lNDUSTRIES LTD.,

SHNM! MOHITE

MANAGING DIRECTOR

 

 

 



CASH FLOW STATEMENT FOR THE YEAR ENDED ON 30TH SEPTEMBER, 2019
 

STANDALONE CONSOLIDATED
 

Particulars Current Year Current Year
 

. Cash flow from Operating Activiiies .

 

Net Profit before Tax 85,63,798 $1,131,919.00

Adj ustments for :

Depreciation 3,61,58,287 3,61,53,287.00
Interest & Finance Charges 4,30,24,86? 4,30,26,696.00
Extraordinary Items -
Profit on Sale of Land

Dividend Received - -
Operating profit before working capital changes 8,77,46,952 8,42,98,902.00

Adjustments for :

(Increase) f Decrease in :

Trade 3: Other Receivables (1,81,73,808) (9,20,70,750.30)
Inventories 2,52,32,746 2,52,32,746.00

Increase ! (Decrease) in :

Trade Payabies & Other Liabilities 0,711,118,175) (2, [6.12,5 14.91}
 

Cash generation from operal'ians

Less: Taxes Paid
7,69,97,71 5 (41,51,617.21)

(1151,1500)
 

Net Cash flow from Operating Activities 7,159,517,715 ($232,742.21)
 

. Cash flow from Investing Activities

Purchase of Fixed Assets

Investment in Shares

Proceeds from Sale of Fixed Assets
Dividend Received

(38,63,382) (4,89,86,665 .00)

 

Net Cash flow from Investing Activities before

extraordinary items

Less: Extraordinary Items

Performance guarantee payment & expenditure incurred during

current year (refer note 24B(vii))

(38,63,382) (4,89,86,665.0[|)

 

Net Cash flow from Investing Aclivities after extraordinary
items

(38,63,382) (4,89,86,665.00)

   . Cash flow from Financing Activities

Proceeds from Long Term Bm-rowings (Net)

Proceeds from Short Term Borrowings (Net)

Interest & Finance Charges

Net Cash flow from Financing Activities

Net Increase f (Decrease) in Cash & Cash Equivafents

Cash & Bank Balances as on 31!03[20l9

Cash 3:; Bank Balances as on 3070972019

(10,15,327) 10,56,15,722.97

  (1,85,53,027) (1,85,53,026.50)

(4,30,24,867) (4,30,26,696}

(6,25,93,221) 4,40,36,000.47

, l,05,4 l _.l 12 (l 32,33,407)

7|,S7,369 86,38,21326

l ,76,98,48 l  1,88,71,620.00   
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CHARTERED ACCOUNTANTS

1645. ‘E' Ward. ‘Chandrakant Residency‘. ist Floor. Shop N0.102.NearLucky Bazaar.

C A Prashant s. Hirawdekar Opp. Jeevandhara Blood Bank, 7th Lane. Rajarampuri, Kolhapur - 416 008.

M.Com. ACA Cell : 9850500033, 9623643003 E-rnail : caprashanlnasso@gmail.com

Ref No. Date I i 20

Limited Review Report On Quarterlv a‘nd Year to Date Standalone Financial Results of the Comganx

Pursuant to the Re ulation 33 of the SEBI Listin Obli ations and Disclosure Re uirements

RegulationsI 2015

Review repgrt to
Board of Directors of Mohite Industries Limited.

We have reviewed the accompanying statement of unaudited financial results of Mohlte industries

Limited for the period ended 30th September 2019. This statement is the responsibility of the

Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue

a report on these financial statements based on our review.

We condUCted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company personnel and anaivtical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not eXpress an audit opinion.

Based cm our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEB] (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains a'ny‘materialmisstatement.

Our conclusion is not modified in respect of this matter.

Place- Vadgaon Far PRASHANT HIRAWDEKAR 8: ASSOCIATES

Chartered Accountants, Kolha ur.

Date - 14.11.2019

 

Prashant bhash Hirawdekar

Proprietor
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CHARTERED ACCOUNTANTS

1645. ‘E‘ Ward, 'Chandrakant Residency: 151 Floor. Shop No. 102. Near Lucky Bazar.

c A Prashant s. Hirawdekar Opp. Jeevandhara Blood Bank. 7th Lane. Rajarampuri. Kolhapur — 416 008.

M.Com. ACA Cell : 9350500033, 9623643003 Email : caprashantnasso@gmail.com

C'A/ PRASHANT HIRAWDEKAR 8c ASSOCIATES

\\

Ref No. Date 11 1' 20

Limited Review Re art On Quarterlyand Year to Date Consolidated Financial Results of the Cumgang

Pursuant to the Re ulatlon 33 of the SEBI Ltstln 0in ations and Disclosure Re uirements

RegulationsI 2015

Review report to

'Board‘of Dlrecto‘rs'of Mahite'lndustrlestlmlted

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Mohite Industries Limited ("the Parent") and its subsldiary SOLITAIRE CONSTRUCTIDNS PRIVATE

LIMITED (U45202PN2003PTC018306)_{the Parent and its subsidiary together referred to as ”the

Group”), for the qua rter ended on 30“1 September 2019 and for the period from 01“ April 2019 to

30"1 September 2019("the Statement"), being submitted by the Parent pursuant to the requirement

of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended from time to time . Attention is drawn to the fact that the consolidated figures for the

corresponding quarter ended on ':'10th September 2019 and for the period from 01St April 2019 to

'30“1 September 2019 as 'reparted in these 'financial'results have'been approved 'by the Parent‘s

Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting"

("Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting

principles generally accepted in India. Our responsibility Is to express a conclusion on the Statement

based on our review.

We conducted our review of the Statement In accordance with the Standard on Revlew

Engagements [SRE] 2410 "Review of Interim Financial Information Performed by the Independent

Auditor of'theEntity”, issued'bv'the Institute'of Chartered Accountants‘of'lndia. 'A'revlew of lnterlm

financial Information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review pmeedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation

33 (8} of the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended,

to the extent applicable.

5. The Statement includes the results of the following entity:

'Name‘of Entity 'Re‘latio‘hsh‘lp

Solitaire Constructions Private Limited Subsidiary company

(U 45202PN2003PTC018305)
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Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of other auditors referred to in paragraph 7

below, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid down in

the aforesaid indian Accounting Standard and other accounting principles generally accepted in

lndia,'has'not disclcmed 'the Informatlo‘n required to be disclosed 'In terms'of RegUlatlon 3301‘ the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it Is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial statements of subsidiary included in the consofidated

unaudited financial results, whose interim financial statements results total assets of Rs. 1173139

as at 210‘h September 2019 and for quarter ended on 30lth September 2019 and for the period from

015‘ April 2019 to 30‘h September 2019 total revenues is NIL , total net profit/(loss) after tax is of

Rs. 450,756]- and Rs. 34,49,878/- and total comprehensive loss is of Rs. . 4,50,756/- and

Rs34,49,873l—respectively, as considered in the consolidated unaudited financial results. These

interim financial statements also haVe not been revieWed by subsidiaries auditors. According to the

information "and 'eXplanations given to Us '63! the Management, these'inte‘rim fina'nci'al'staternents

are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Place- Vadgaon . For PRASHANT HIRAWDEKAR 8: ASSOCIATES

Chartered Accountants, I(o hap

  

         
   

Date — 14.11.2019

   

 

  

Prashant bhash Hirawdekar o. _

'P'rbp'rre't'o' :1; . .
M. No.133498 $9,? - (g?
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