
MOHITE INDUSTRIES LTD. ll 

Dt. 25.05.2023 

To, 

The Manager 

Corporate Relationship Dept. 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street , 

MUMBAI -— 400 001 

Sub.: Outcome of the Board Meeting (Scrip Code 532140) 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of 

Directors of the Company at its meeting held today i.e. 25" May, 2023 inter-alia, considered the 

following matters: 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the 

quarter and financial year ended 31° March, 2023 prepared in accordance with the Indian 

Accounting Standards (Ind-AS) prescribed under then Companies (Indian Accounting Standard) 

Rules, 2015. 

Pursuant to the provisions of Regulation 33 of the Listing Regulations, we enclose the following: 

a) Audited Standalone and Consolidated Financial Results of the Company for the quarter 

and financial year ended 31° March, 2023 alongwith Standalone and Consolidated Cash 

Flow Statement for the financial year ended on that date and Standalone and 

Consolidated Statement of Assets and Liabilities as on that date; 

b) Auditors’ Reports on the Audited Standalone and Consolidated Financial Results of the 

Company for the quarter and financial year ended 31* March, 2023; and 

c) Declaration pursuant to the provisions of Regulation 33(3)(d) of the Listing Regulations in 

respect of Audit Reports with unmodified opinion on the said Financial Results of the 

Company for the financial year ended 31° March, 2023. 

The Board Meeting commenced at 3:00 p.m. and concluded at 8:30 p.m. 

Please take above on record as attached herewith. 

Thank You. 

For Mohite Industries Limited, 

  

Shivaji Mohite 

Managing Director 

DIN No.: 00425441 

Regd.Office : R.S.No.347, Ambapwadi Phata, Off. NH-4, P. B. NO.1, Vadgaon, Tal. Hatkanangale, Dist - Kolhapur. 416112 (MS) India 
GSTIN : 27AABCR3410K1ZJ Phone : +91-230-2471230-33. M.: 9623570707, 9922370707. Fax : +91-230-2471229 

CIN : L40108MH1990PLC058774 (Formerly R M Mohite Industries Ltd.) 

City Office : ‘Parvati-Kunj', 250/B Nagala Park, Kolhapur- 416 003 (MS) India. 

Phone : +91-231-2667302. e-mail : mohitex@bsnl.in web : www.mohite.com



MOHITE INDUSTRIES LTD. 

Regd. Office & Works : R.S.No.347, Ambapwadi Phata, NH-4, 

Vadgaon - 416 112 Dist -Kolhapur Maharashtra 

Phone - +91 9623570707, 9922370707 email-cs@mohite.com 

‘SHIVAJI MOHITE - ‘GROUP CIN - L40108MH1990PLC058774 

STANDALONE AND CONSOLIDATED AUDITED FINANCIAL STATEMENTS 

FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023 

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Rs.in Lakhs 

STANDALONE CONSOLIDATED 

Quarter ended on Year Ended Quarter ended on Year Ended 
No Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 |__31-03-2023 31-12-2022 31-03-2022 | 31-03-2023 | 31-03-2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 | Income from operations 

(a) Net sales / Income from operations 2,262.71 924.60 3,645.18 7,061.41 13,293.67 3,067.65 1,202.89 4,485.61 8,441.83 | 15,486.86 

(b) Other income 29.71 86.16 159.22 209.32 574.94 30.20 5.16 165.61 224.55 595.85 

Total revenue (1 + 2) 2,292.42 1,010.76 3,804.40 7,270.73 13,868.61 3,097.85 1,208.05 4,651.22 8,666.38 | 16,082.71 

2 | Expenses 

(a) Cost of materials consumed 1,385.59 1,435.58 2,483.30 3,646.17 8,493.80 1,385.59 1,435.58 2,483.30 3,646.17 8,493.80 

(b) Purchases of stock-in-trade - - - - - - - - - - 

(c) Changes in inventories of finished goods, (622.76) (1,116.41) (22.53) (163.40) 629.98 (622.76)| (1,116.41) (22.53) (163.40) 629.98 
work in progress and stock-in-trade - 

(d) Employee benefits expenses 283.60 183.90 318.27 780.88 1,105.02 313.59 212.01 479.59 890.36 1,266.34 

(e) Finance costs 250.81 225.43 194.01 875.25 828.00 255.94 232.61 214.25 898.37 952.15 

(f) Depreciation and amortisation expenses 319.32 115.34 121.96 648.58 475.08 387.74 131.30 132.25 740.82 508.81 
(g) Power Costs 414.12 91.60 404.78 846.25 1,664.70 414.12 122.10 479.70 846.25 1,851.20 

(h) Other expenses 103.56 42.19 101.49 282.82 283.16 510.37 130.20 537.89 1,077.77 1,689.20 

Total expenses 2,134.24 977.63 3,601.28 6,916.55 13,479.74 2,644.59 1,147.39 4,304.45 7,936.34 | 15,391.48 

3 | Profit / (loss) before exceptional items and tax (1 - 2) 158.18 33.13 203.12 354.18 388.87 453.26 60.66 346.77 730.04 691.23 

4 | Exceptional items - - - - - - - - - - 

5 | Profit / (loss) before tax (3 - 4) 158.18 33.13 203.12 354.18 388.87 453.26 60.66 346.77 730.04 691.23 

6 | Tax expense 

(a) Current tax 35.00 - 51.00 35.00 51.00 35.00 - 51.00 35.00 51.00 

(b) Deferred tax 25.91 - (27.12) 25.91 (27.12) 25.91 - (27.12) 25.91 (27.12) 
7 | Profit / (loss) after tax from continuing operations (5 - 6) 97.27 33.13 179.24 293.27 364.99 392.35 60.66 322.89 669.13 667.35 

8 | Profit / (loss) before tax from discontinuing operations : : : : : : : : - : 

9 | Tax expense from discounting operations : : : : : : : : - : 

10 | Profit / (loss) after tax from discontinuing operations (8 - : : : : : : : : : 

9) - 

11] Profit / (loss) for the period (7 + 10) 97.27 33.13 179.24 293.27 364.99 392.35 60.66 322.89 669.13 667.35 

12 Other comprehensive income (net of tax) : : : : : : : : - : 

13] Total comprehensive income after tax (11 + 12) 97.27 33.13 179.24 293.27 364.99 392.35 60.66 322.89 669.13 667.35 

14 Paid-up equity share capital (Face Value Rs 10/- per 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97 

share) 
15 | Eamings per share (Not Annualised) (Rs.) 

Basic 0.48 0.16 0.89 1.46 1.82 1.95 0.30 1.61 3.33 3.32 

Diluted 0.48 0.16 0.89 1.46 1.82 1.95 0.30 1.61 3.33 3.32 

|__| (See accompanying notes to the financial results     
Notes: 

                      
  

The above financial results were reviewed and recommended by the Audit Committee of the Board and approved by the Board of Directors at their meeting held on 25.05.2023 
Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015. 

‘The figures of the quarter ended 31.03.2023 and the quarter ended 31.03.2022 are the balancing figures between the audited figures in respect of the full financial year and the published unaudited year to date figures 
upto the third quarter of respective financial years which were subject to limited review. 
‘The figures have been re-grouped / re-arranged / reclassified / reworked wherever necessary to conform to the current year accounting treatment. 

Vadgaon , Kolhapur 

Date: 25.05.2023 

For and on behalf of Board of Directors of 

MOHITE INDUSTRIES LTD., 

SHIVAJI MOHITE 

MANAGING DIRECTOR



Statement of Assets & Liabilities Rs.in Lakhs 
  

  

  

  

  

  

  

  

  

  

  

  

    

STANDALONE CONSOLIDATED 

No PARTICULARS As at Year As at Year 

ended ended As at Year ended |As at Year ended 

31.03.2023 31.03.2022 31.03.2023 31.03.2022 

Audited Audited Audited Audited 

A| ASSETS 

1| Non Current Assets 

a)| Property, Plant & Equipments 7,283.20 6,087.29 7,981.58 6,354.32 

b)| Capital Work in Progress 458.65 - 4,409.17 3,183.30 

c)} Investment Property - - - - 

d)| Goodwill - - - - 

e)| Other Intangible Assets - - - - 

f)| Financial Assets - - - - 

i)] Investment 247.60 247.60 34.00 34.00 

ii)} Loans 33.14 32.99 33.14 32.99 

iii)]| Others - - - - 

e)| Non Current Tax Assets (Net) - - - - 

f)} Other Non Current Assets - - - - 

Total Non Current Assets 8,022.59 6,367.88 12,457.89 9,604.61 

2] Current Assets 

a)} Inventories 3,835.13 3,540.11 3,835.13 3,540.11 

b)| Financial Assets 

i)] Trade Receivables 3,198.58 4,567.39 3,580.57 5,845.79 

ii)] Cash and Cash Equivalents 2.14 2.79 473 9.61 

ili)} Bank Balances other than (ii) above 624.04 165.17 685.73 174.35 

iv)| Loans 3,639.37 3,232.10 2,969.30 4,064.36 

v)| Minority Interest - - - - 

vi) | Other Financial Assets - - - - 

c)} Other Current Assets - - - - 

Total Current Assets 11,299.26 11,507.56 11,075.46 13,634.22 

TOTAL ASSETS 19,321.85 17,875.44 23,533.35 23,238.83 

B| EQUITY AND LIABILITIES 

1| Equity 

a)} Equity Share Capital 2,009.97 2,009.97 2,009.97 2,009.97 

b)| Other Equity 8,296.12 8,002.84 8,921.07 8,432.34 

c)| Non Controlling Interest - - 792.87 612.47 

Total Equity 10,306.09 10,012.81 11,723.91 11,054.78 

Liabilities 

2} Non Current Liabilities 

a)| Financial Liabilities 

i)} Borrowing 5,619.64 4,352.74 7,011.11 7,722.70 

ii)| Trade Payables - - - - 

iii)} Other Financial Liabilities - - - - 

b)] Provisions - - - - 

c)| Deferred Tax Liability (Net) 267.64 241.73 267.64 241.73 

d)| Other Non Current Liabilities - - - - 

Total Non Current Liabilities 5,887.28 4,594.47 7,278.75 7,964.43 

3] Current Liabilities 

a)| Financial Liabilities 

i)} Borrowing 1,867.79 2,112.66 2,601.46 2,430.60 

ii)| Trade Payables - 

a) Total outstanding dues of Micro and Small enterprises - 53.74 - 432.16 

b) Total Outstanding dues of creditors other than Micro and 

Small enterprises’ 205.20 77.19 812.25 255.79 

iii)} Other Financial Liabilities 840.03 852.47 840.03 852.47 

b)] Other Current Liabilities 180.46 148.22 241.95 224.72 

c)} Provisions - - - - 

d)} Current Tax Liabilities (Net) 35.00 23.88 35.00 23.88 

Total Current Liabilities 3,128.48 3,268.16 4,530.69 4,219.62 

TOTAL EQUITY AND LIABILITIES 19,321.85 17,875.44 23,533.35 23,238.83             

Vadgaon , Kolhapur 

Date: 25.05.2023 

For and on behalf of Board of Directors of 

MOHITE INDUSTRIES LTD., 

SHIVAJI MOHITE 

MANAGING DIRECTOR 

 



VOHITE INDUSTRIES LTD. 

Regd.Office & Works : R.S.No.347, Ambapwadi Phata, NH-4, 

Vadgaon - 416 112 Dist -Kolhapur Maharashtra 

Phone - +91 9623570707, 9922370707 email-cs@mohite.com 

CIN - L40108MH1990PLC0587 74 
SHIVAJI MOHITE 

GROUP 

CASHFLOW STATEMENT FOR YEAR ENDED ON 31ST MARCH 2023 (Amt. in Lakhs)   

PARTICULARS 
  
  
  

  
CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax 

Adjustments for: 

Depreciation and amortisation expenses 

Preliminary Expenses w/off 

Deferred Revenue Expenditure 

Extra Ordinery Items 

Interest & Finance Charges 

Interest Income 

Dividend Income 

Operating Profit before Working Capital Changes 

Adjustments for: 

Decrease/(Increase) in Trade Receivables 

Decrease/(Increase) in Inventories 

Deacrease/(Increase) in loan 

Deacrease/(Increase) in other financial assets - current 

Deacrease/(Increase) in other current assets 

Deacrease/(Increase) in other non-current assets 

(Deacrease)/Increase in Trade Payables 

(Deacrease)/Increase in Other Financial Liabilities 

(Deacrease)/Increase in Other Current Liabilities 

(Deacrease)/Increase in Provisions 

Cash generated from operations 

Income Tax paid 

Net Cash flow from Operating activities 

CASH FLOW FROM INVESTING ACTIVITIES 

Acquistion of Property -Plant and Equipment 

Proceeds from sale of property- Plant and Equipment 

Intercorporate Deposit Given 

Intercorporate Deposits redeemed 

Increase in Advances & others 

Interest Income 

Dividend Income 

Investment in issue of Shares 

Net Cash used in Investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long term Borrowings(net) 

Proceeds from Short term Borrowings(net) 

Proceeds from Unsecured Borrowings(net) 

Interest and Finance charges 

Net Cash used in financing activities 
    Net increase in cash & Cash Equivalents 

Cash and Cash equivalents as at beginning of the year 

Cash and Cash equivalents as at end of the year   

STANDALONE CONSOLIDATED 

Year Ended Year Ended 

31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 

(Audited) (Audited) (Audited) (Audited) 

354.18 388.86 730.04 691.22 

0.00 0.00 0.00 0.00 

648.59 475.09 740.81 508.81 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 512.50 0.00 512.50 

875.25 828.01 898.37 952.15 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

1878.02 2204.46 2369.22 2664.68 

961.39 -1413.30 1725.83 -1484.29 

-295.02 637.60 -295.02 637.60 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 -1225.87 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

131.09 -243.38 166.12 218.43 

0.00 0.00 0.00 0.00 

2675.48 1185.38 2740.28 2036.42 

-60.91 -23.88 -60.91 23.87 

2614.57 1161.50 2679.37 2060.29 

-2303.14 -78.75 -2368.08 -2506.22 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 

-2303.14 -78.75 -2368.08 -2506.22 

1274.18 -294.51 1472.37 973.15 

-244.86 144.13 170.86 462.08 

-7.29 -90.83 -549.65 -27.12 

-875.25 -828.01 -898.37 -952.15 

146.78 -1069.22 195.21 455.96 

458.21 13.53 506.50 10.03 

167.96 154.43 183.95 173.92 

626.17 167.96 690.45 183.95         

Vadgaon , Kolhapur 

Date: 25.05.2023 

For and on behalf of Board of Directors of 

MOHITE INDUSTRIES LTD., 

nd 
SHIVAJI MOHITE 

MANAGING DIRECTOR 

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Segmentwise Revenue, Results and Capital Employed Rs.in Lakhs 

STANDALONE CONSOLIDATED 

Quarter ended on Year Ended Quarter ended on Year Ended 

No Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 | 31-03-2023 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) | (Audited) 

1 |Segment Revenue 

a) Textiles 2,148.97 880.28 3,706.20 6,376.21 12963.19 2,148.97 880.28 3706.2 6,376.21 12963.19 

b) Hydro Power 143.45 44.32 98.20 894.52 905.41 143.45 44.32 98.2 894.52 905.41 

Total : 2,292.42 924.60 3,804.40 7,270.73 13,868.60 2,292.42 924.60 3,804.40 7,270.73 | 13,868.60 

Add: - - - - - 805.43 194.69 846.82 1,395.65 2,214.10 

Less : Inter segment revenue - - - - - - - 

Net sales /income from operations : 2,292.42 924.60 3,804.40 7,270.73 | 13,868.60 3,097.85 1,119.29 4,651.22 8,666.38 | 16,082.70 

2 |Segment Results - Profit/(Loss) before tax & interest 

from each segment 

a) Textiles 348.74 278.46 395.57 669.87 683.49 348.74 278.46 395.57 669.87 683.49 

b) Hydro Power 60.24 (19.90) 1.56 559.55 533.36 60.24 (19.90) 1.56 559.55 533.36 

Total : 408.98 258.56 397.13 1,229.42 1,216.85 408.98 258.56 397.13 1,229.42 1,216.85 

Add : Subsidiary Result - - - - - 300.22 34.71 163.88 398.97 426.50 

Less: 

i) Interest 250.80 225.43 194.01 875.24 827.99 250.80 232.61 194.01 875.24 827.99 

ii) Other un-allocable expenditure net of un-allocable income - - - - - 5.13 - 20.24 23.12 124.14 

Profit Before Tax : 158.18 33.13 203.12 354.18 388.86 453.27 60.66 367.00 730.03 815.36 

3 |Segment Assets 

a) Textiles 9,795.86 9,659.45 8,926.01 9,795.86 8,926.01 9,795.86 9,659.45 8,926.01 9,795.86 8926.01 

b) Hydro 9,525.97 9,440.55 8,949.43 9,525.97 8,949.43 9,525.97 9,440.55 8,949.43 9,525.97 8949.43 

c) Unallocable - - - - - 6,349.99 5,895.17 5,597.38 6,349.99 5,597.38 

Total Assets 19,321.83 19,100.00 17,875.44 19,321.83 | 17,875.44 25,671.82 24,995.17 23,472.82 25,671.82 | 23,472.82 

4 |Segment Liabilities 

a) Textiles 9,003.21 8,903.82 7,867.08 9,003.21 7,867.08 9,003.21 8,903.82 7,867.08 9,003.21 7867.08 

b) Hydro 12.54 (12.64) (4.45) 12.54 (4.45) 12.54 (12.64) (4.45) 12.54 -4.45 

c) Unallocable - - - - - 4,698.16 4,538.43 4,321.41 4,698.16 4321.41 

Total Liabilities 9,015.75 8,891.18 7,862.63 9,015.75 7,862.63 13,713.91 13,429.61 12,184.04 13,713.91 | 12,184.04 
                        
  

Vadgaon , Kolhapur 

Date: 25.05.2023 

For and on behalf of Board of Directors of 

MOHITE INDUSTRIES LTD., 

peo 
SHIVAJI MOHITE 

MANAGING DIRECTOR 

 



      

  

    

    

   

  

   

    

     

    

     
   

     

independent Auditors’ Report 

To the Members of 

Mohite Industries Limited 

Report on the Audit of Consolidated Financial Statements & 

Opinion 

statements, including a summary of signific icant “accounting policies and other ex 

information (hereinafter referred to as “the consolidated financial statements”). 

In our opinion and to the best of our information and according to the explanations given to. 

us, and based on the consideration cf reports of other auditor on separate financial . 

statements of such subsidiary as were audited by the other auditor, the aforesaid: 

consolidated financial statements give the information required by the Companies Act, 2013 5 

(“Act”). in the manner so required and give a true and fair view in conformity with thes 

accounting principles generally accepted in India, of the consolidated state of affa s of the: 

Group, as at 31 March 2023, of its consolidated profit and other comprehensive ncome 

consolidated changes.| in equity and consolidated cash flows for the year then ended 

  

   

     

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified unde 

section 143/10) of the Act. Our responsibilities under those SAs are further described in-the 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements sectigqn of ou 

report. We are independent of the Group, in accordance with the ethical requirements that 

are relevant to our audit of the consolidated financial statements in terms of the 

  

  

our opinion on the consolidated financial statements. 

     
  

Office Address:office no 10,Sanghavi Heights, Behind SB! Bank, Udyamnagar, Kolhapur. 

Contact Numbers: Office -885 7677860 | 9975043194 | Web Site:cassbofficework@gmailcom 

     



    
  

Key Audit Matters 

  

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the consolidated financial statements of the current period. 

These matters were addressed in the context of our audit of the consolidated financial 

statements as a whole, and in forming our opinion thereon, and we do not provide a 

separate opinion on these matters. . 

Description of Key Audit Matter 

Revenue Recognition ~ The revenue is recognized as per ind AS 18 ~ Revenue 

Recongnition The Revenue is recognized when it is probable that future economic benefits 

will flow to the entity and these benefits can be measured reiiably. : . 

  

Other information 

The Holding Company’s management and Board of Directors are responsible for the other 

information. The other information comprises the information included in the holding 

Company’s annual report, but does not include the financial statements and our auditors’ 

report thereon. ee 

  

   

      

   

    

   

  

Our opinion on the consolidated financial statements does not cover the other information - 

and we do not express any form of assurance conclusion there on. In connection with our! 

audit of the consolidated financial statements, our responsibility is to read the other - 

information and, in doing so, consider whether the other information is materially e 

inconsistent with the consolidated financial staternents or our knowledge obtained in the 

audit or otherwise appears to be materially misstated. If, based on the se 

work we have performed and based on the work done/ audit report of other auditors, we 

conclude that there is a material misstatement of this other information, we are required to - 

report that fact. We have nothing to report in this regard. ; ° 

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial 

Statements 

The Holding Company’s Management and Board of Directors are responsible efor the 

preparation and presentation of these consolidated financial statements in term: of the — 

requirements of the Act that give a true and fair view of the consolidated state 

consolidated profit/ loss and other comprehensive income, consolidated state 

changes in equity and consolidated cash flows of the Group including in accordance with th 

accounting principles generally accepted in india, including the Indian Accounting Standar 

(ind AS} specified under section 133 of the Act. The respective management and Board, 

Directors of the companies included in the Group are responsible for maintenance: 

   

S
a
p
 

  

Office Address:office no 10,Sanghavi Heights, Behind SBI Bank, Udyaninagar, Kolhapur. = 

Contact Numbers: © .~RE5 777860 | 0975043194 | Web Site:cassbofficework@gmail.com 

  

   
   



  

  

  

adequate accounting records in accordance with the provis sions of the Act for safeguarding ~ 

the assets of each company and for preventing and detecting frauds and other irregularities; 

the selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring accuracy . 

and completeness of the accounting records, relevant to the preparation and presentation of - 

the consolidated financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of 

areparation of the consolidated financial statements by the Management and Directors of 

the Holding Company, as aforesaid, 

oS
 

in preparing the consolidated financial statements, the respective Management and Board of 

Directors of the companies included in the Group are responsible for assessing the ability of - 

each company to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate the Company or to cease operations, or has no’ realistic : 

alternative but to do so. ye 

    

The respective Board of Directors of the companies included in the Group are respons jefor © 

overseeing the financial reporting process of each company. 

  

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud ogerror, 

and to issue an auditor’s report that includes our opinion. Reasonable assurance is ahigh. 

level of assurance, but is not a guarantee that an audit conducted in accordance witleSAs. 

will always detect a material misstatement when it exists. Misstatements can arise from : 

fraud or error and are considered material if, individually or in the aggregate, they could » 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional j judgement and - 

maintain professional skepticism throughout the audit. We also:   e identify and assess the risks of material misstatement of the consolidated financial SeEp ACC 

statements, whether due to fraud or error, design and perform audit procedures responsive ee 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a materiai misstatement resulting from fraud is 

  

Office Address:office no 10,Sanghavi Heights, Behind SBI Bank, Udyamnagar, Kolhapur. 

Contact Numbers: Office -2857077860 | 9975943194 | Web Site: casshofficework@gmaii. com 

  

   
 



    
  

   

              

   

  

   
   
   

    

          

   

  

   

  

   
   
     

   

    

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional ~ 

omissions, misrepresentations, or the override of internal control. , 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3i()} of the Act, we 

are also responsible for expressing our opinion on the internal financial controls with 

reference to the consolidated financial staternents and the operating effectiveness of such 

controls based on our audit. 

* Evaluate the appropriateness of accounting policies used and the reasonablaness of 

accounting estimates and related disclosures made by the Management and Board of 

Directors. s ok 

* Conclude on the appropriateness of Management and Board of Directors use of the going 

concern basis of accounting in preparation of consolidated financial statements and, based - 

on the audit evidence obtained, whether a material uncertainty exists related to eyents or: 

conditions that may cast significant doubt on the appropriateness of this assumption. tf we © 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's - 

report to the related disclosures in the consolidated financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events. or 

conditions may cause the Group to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the consolidated financial : 

statements, including the disclosures, and whether the consolidated financiai statements - 

represent the underlying transactions and events in a manner that achieves fair presentation. — 

  

* Obtain sufficient appropriate audit evidence regarding the financial information:of such - 

entities or business activities within the Group to express an opinion on the consolidated 2 

financial statements. We are responsible for the direction, supervision and performance of 4 

the audit of financial information of such entities included in the consolidated financial - 

statements of which we are the independent auditors. For the other entities included in the 

consolidated financial statements, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits — 

carried out by them. We remain solely responsible for our audit opinion. Our responsibilities > 

in this regard are further described in para (a) of the section titled ‘Other Matters’ in this audit” 

report. 

We believe that the audit evidence obtained by us along with the consideration of audit 

reports of the other auditors referred to in sub-paragraph (a) of the Other Matters ¢ 

paragraph below, is sufficient and appropriate to provide a basis for our audit opinics.on.. 

the consolidated financial statements. 
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We communicate with those charged with governance of the Holding Company and such 

other entities included in the consolidated financial statements of which we are the 

independent auditors regarding, among other matters, the planned scope and timing of the — 

audit and significant audit findings, including any significant deficiencies in internal’control - 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our: 

independence, and where applicable, related safeguards. cs 

Erom the matters communicated with those charged with governance, we determine these 

matters that were of most significance in the audit of the consolidated financial statements 

of the current period and are therefore the key audit matters, We describe these matters in 

our auditors’ report unless law or regulation precludes public disclosure about the matter or - 

when, in extremely rare circumstances, we determine that a matter should ‘not be 

communicated in our report because the adverse consequences of doing so would reagonably 

be expected to outweigh the public interest benefits of such communication. 

Other Matters 

(a) We did not audit the financial statements of a subsidiary, whose financial statements. 

reflect total assets of 6349.98 lakhs as at 31 March 2023, total revenues of 1380.41 lakhs for 

the year ended on that date, as considered in the consolidated financial statements. These 

financial staternents have been audited by other auditor whose report has been furnished to « 

us by the Management and our opinion on the consolidated financial statements, in go far as S 

‘it relates to the amounts and disclosures included in respect of this subsidiary, and outreport 

in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid . 

subsidiary is based solely on the audit report of the other auditor. 

Our opinion on the consolidated financial statements, and our report on Other Legal and 

Regulatory Requirements below, is not modified in respect of the above matters withrespect : 

to our reliance on the work done and the report of the other auditors and the financial » 

information certified by the Management. * 
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- Report on Other Legal and Regulatory Requirements 

A. As required by Section 143(3) of the Act, based on our audit and on the consideration of 

reports of the other auditors on separate financial statements of subsidiary as were audited 

by other auditors, as noted in the ‘Other Matters’ paragraph, we report, to the extent 

applicable, that: , 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid 

consolidated financial statements. 

b) in our opinion, proper books of account as required by law relating to preparation of the - 

aforesaid eo. & 

consolidated financial statements have been kept so far as it appears from our examin: i 

of those books and the reports of the other auditors. 
    

c} The consolidated balance sheet, the consolidated statement of crofit and loss (including 

other comprehensive income), the consolidated statement of changes in equity and the 

consolidated statement of cash flows dealt with by this Report are in agreement with the = 

relevant books of account maintained for the purpose of preparation of the consolh 

financial statements. 

  

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS 

specified under section 133 of the Act. 

e) On the basis of the written representations received from the directors of the Holding . 

Company as on 31% March 2023 taken on record by the Board of Directors of the Holding = 

Company and the report of the statutory auditors of its subsidiary company, incorporated | in: 

india, none of the directors of the Group companies, incorporated in India is disqualified as - 

on 31 March 2023 from being appointed as a director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls with reference to financial . 

statements of the Holding Company, its subsidiary company, incorporated in India‘and the - 

operating effectiveness of such controls, refer to our separate Report in “Annexure AY. : 

h) With respect to the other matters to be included in the Auditor’s Report in accordaace with -: 

the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of 

our information and accor to the explanations given to us, , the remuneration paid by the “ 

the Act 
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B. With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us and based on the consideration 

of the reports of the other auditors on separate financial statements of the subsidiary, as 

noted in the ‘Other Matters’ paragraph: 

i, The consolidated financial statements disclose the impact of pending litigations as 

at 34 March 2023 on the consolidated financial position of the Group, , 

i. _— Provision has been made in the consolidated financial statements, as require 

under the applicable | aw or accounting standards, for material foreseeable 

losses, if any, on long-term contracts including derivative contracts; : 

  

iii. There are no amounts required to be transferred, to the Investor Education and © 

Protection 

Fund by the Hoiding Company and its subsidiary company incorporated in India 

during the year ended 31 March 2023. 

Place: Vadgaon, Kolhapur 

Date: 25" May, 2023 

For SHAKIRALI S BOJAGAR & CO: 

     
   

nt) x ey 

    
: ‘2 : 

SFIAKIRALI S. BoinGare, 164250 /s 
Proprietor \A® wt —E / 

Mem. No. 164250 RET KC | 
aoe en 

UDIN -23164250BGYEUB8424 
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Annexure A to the independent Auditor’s Report of even date on the consolidated 

financial statement Mohite Industries Limited fer the year ended 31% March 2023 | 

Report on the internal financial controls with reference to financial statements under 

clause {i) of sub-section 3 ofSection 143 of the Companies Act, 2013 (“the Act”) 

(Referred to in paragraph (A-f} under ‘Report on Other Legal and Regulatory 

Requirernents’ section of our reportof even date) 

in conjunction with our audit of the consolidated financial statements of the Company as of | 

and for the year ended31 March 2023, we have audited the internal financial controls with 

reference to consolidated financial statements of Mohite industries Limited (hereinafter 

referred to as “the Holding Company”) and such company incorporated in India under the 

Companies Act, 2013 which is its subsidiary company, as of that date. 

Management's Responsibility for internal Financial Controls 

The respective Company's management and the Board of Directors are responsible for» 

establishing and maintaining internal financial controls with reference to consolidated 

financial statements based on the criteria established by the respective Company considering 

the essential components of internal control stated in the Guidance Notes These » 

responsibilities include the design, implementation and maintenance of adequate internal” 

financial controls that were operating effectively for ensuring the orderly and efficient : 

conduct of its business, including adherence to the respective company’s policies, the . 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 

and completeness of the accounting records, and the timely preparation of reliable financial . 

infermation, 

as required under the Companies Act, 2013 (hereinafter referred to as “the Act”). 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the internal financial controls with refefence to 3 

consolidated financial statements based on our audit. We conducted our audit in accerdance Q 

with the Guidance Note and the Standards on Auditing, prescribed under section 143{10)} of 

the Act, to the extent applicable to an audit of internal financial controls with reference: to - 

consolidated financial statements. Those Standards and the Guidance Note require | that we - 

comply with ethical requirements and plan and perform the audit to obtain reasonable | 

assurance about whether adequate internal financial controls with reference to consélidag 

  

  

effectively in ail material respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the - 

internal financial controls with reference to consolidated financial statements and their 

operating effectiveness. Our audit of internal financial controls with reference to conselidated 

financial statements included obtaining an understanding of internal financial contrels with 

reference to consolidated financial statements, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of the internal 

controls based on the assessed risk. The procedures selected depend on the auditor's 

judgement, including the assessment of the risks of material misstatement of the 

consolidated financial statements, whether due to fraud or error. < 

  

We believe that the audit evidence we have obtained and the audit evidence obtained by the 

other auditors of the relevant subsidiary company in terms of their reports referred to in the 

Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit 

opinion on the internal financial controls with reference to consolidated financial statements. 

Meaning of Internal Financial controls with Reference to Consclidated Financial 

Statements 

A company’s internal financial controls with reference to consolidated financial statefnents is 

a process designed to provide reasonable assurance regarding the reliability of financial 

reporting and the preparation of financial statements for external purposes in accerdance | 

with generally accepted accounting principles. A company's internal financial controls with - 

reference to consolidated financial statements includes those policies and procedures that 

(4) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; x 

(2) provide reasonable e assurance that transactions are recorded ¢ as necessary t 

  

principles, and that receipts and expenditures of the company are being made only in “ 

accordance with authorisations of management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised 

acquisition, use, or disposition of the company's assets that could have a material effect on 

the financial statements. 
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Inherent Limitations of Internal Financial controls with Reference to consolidated 

Financial Statements 

Because of the inherent limitations of internal financial controls with reference to 

consolidated financial statements, including the possibility of collusion or improper: 

management override of controls, material misstatements due to error or fraud may occur 

and not be detected. Also, projections of any evaluation of the internal financial controls with 

reference to consolidated financial statements to future periods are subject to the risk that 

the internal financial controls with reference to consolidated financial statements may 

become inadequate because of changes in conditions, or that the degree of compliance with | 

the policies or procedures may deteriorate. 

Other Matters 4 

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating 

effectiveness of the internal financial controls with reference to consolidated financial 

statements insofar as it relates to a subsidiary company, which is company incorporated in 

india, is based on the corresponding report of the auditor of such company incorporated in 

india. 

Opinion 

   in our opinion, the Holding Company and such company incorporated in India whi 

subsidiary company, have in all material respects, adequate internal financial cont: rols with . 

reference to consolidated financial statements and such internal financial controls were’ 

operating effectively as at 31 March 2023, based on the internal financial contrals with 

reference to consolidated financial statements criteria established by such companies 

considering the essential components of such internal controls stated in the Guidance Note . 

on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of! 

Chartered Accountants of india (the “Guidance Note’ "ye : : 

  

For SHAKIRALI S BOJAGAR & CQ. 

Place: Vadgaon, Kolhapur 

Date: 25% May, 2023 hk 

  

   
Proprietor 

Mem. No. 164250 

UDIN - 23164250BGYEUB8424~ 
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independent Auditors’ Report 

To the Members of. 

Mohite Industries Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the standalone financial ‘statements of Mohite Industries Limited? (“the 

Company”), which comprise the standalone balance sheet as at 31 March 2023, and the standalone 

statement of profit and loss (including other comprehensive income}, standalone statement of 

changes in equity and standalone statement of cash flows for the year then ended, and notesto the 

standalone financial statements, including a summary of the significant accounting policies and 

other explanatory information. 
‘ 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial statements give the information required by the Companies Act, 2013 

(“Act”) in the manner so required and give a true and fair view in conformity with the accounting 

principies generally accepted in india, of the state of affairs of the Company as at 31 March 2023, 

and profit and other comprehensive income, changes in equity and its cash flows for the yearended 

on that date. 
5   

    

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143({10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the instit € 

Chartered Accountants of india together with the ethical requirements that are relevant toou audit 

of the standalone financial statements under the provisions of the Act and the Rules there under, | 

and we have fulfilled our other ethical responsibilities in accordance with these requiremertis and 

the Code of Ethics. We believe that the audit evidence we have obtained is sufficiefit. and 

appropriate to provide a basis for our opinion on the Standalone financial statements. 

       

  

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most signi 

in our audit of the standalone financial statements of the current period. These matters wer 

addressed in the context of our audit of the standalone financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. 
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Description of Key Audit Matter 

Revenue Recognition — The revenue is recognized as per Ind AS 18 ~ Revenue Recongnition The 

Revenue is recognized when it is probable that future economic benefits will flow to the entity and 

these benefits can be measured reliably. 

Pending Litigation and Claim ~ There are not pending litigation or claim against the company 

during the audit period. : 

Other Information 

The Company’s management and Board of Directors are responsible for the other information. The 

other information comprises the information included in the Compary’s annual report, but daes not 

include the financial statements and our auditors’ report thereon. . 

Our opinion on the standalone financial statements does not cover the other information and we 

do not express any form of assurance conciusion thereon. : 

In connection with our audit of the standalone financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially 

inconsistent with the standalone financial statements or our knowledge obtained in the avidit or 

otherwise appears to be materially misstated. 1, based on the work we have performed, we 

conclude that there is a material misstatement of this other information, we are required to’ 

that fact. We have nothing to report in this regard,    

Management’s and Board of Directors’ Responsibility for the Standalone Financial Statements 

The Company’s Management and Board of Directors are responsible for the matters stated in 

section 134(5) of the Act with respect to the preparation of these standalone financial statements 

that give a true and fair view of the state of affairs, profit/loss and other comprehensive 

changes in equity and cash flows of the Company in accordance with the accounting princi 

generally accepted in india, including the Indian Accounting Standards(ind AS) specified*under 

section 133 of the Act. 

judgements and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for efisuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the standalone financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

  

   

of 

In preparing the standalone financial statements, the Management and Board of Directars are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, ds 

applicable, matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, o 

realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting pr 
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that include sour opinion. Reasonable assurance Is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial statements. 

AS part of an audit in accordance with SAs, we exercise professional judgement and maintain 

professional skepticism throughout the audit. We also: 

identify and assess the risks of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those ris 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resuiting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. . 

   

  

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal a 

financial controls with reference to financial statements in place and the operating effectiveness of 

such controls. i: 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone financial statements made by the Management 

and Board of Directors. 

® Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the Company’ s 

ability to continue as a going concern. if we conclude that a material uncertainty exists, 

required to draw attention in our auditor's report to the related disclosures in the sta 

financial statements or, if such disclosures are inadequate, to modify cur opinion.Our conckt sions 

are based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone financial statements, 

including the disclosures, and whether the standalone financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

  

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiericies | 

internal control that we identify during our audit. 

  

  

   
   

        

   

  

   

          

   

        

    

    

   

      

   
   

  

   

    

   

  

   

  
   



  

  

   

        

   

    

    

            

   
   

  

    

    

    

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the 

Central Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a : 

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. (A) As required by Section 143(3) of the Act, we report that: 

a} We have sought and obtained all the information and explanations which to the best: of our 

knowledge and belief were necessary for the purposes of our audit. 

b) in our opinion, proper books of account as required by law have been kept by the Company sO 

far as it appears from our examination of those books. 

c) The standalone balance sheet, the standalone statement of profit and loss (including other 

comprehensive income}, the standalone statement of changes in equity and the standalone 

statement of cash flows dealt with by this Report are in agreement with the books of account. 

dd) in our opinion, the aforesaid standalone financial staternents comply with the Ind AS specified 

under section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 31 March 2023 

taken on record by the Board of Directors, none of the directors is disqualified as on 31 Marci: 2023 

from being appointed as a director in terrns of Section 164(2) of the Act. 

  

f) With respect to the adequacy of the internal financial controls with reference to. financial 

statements of the Company and the operating effectiveness of such controls, refer to our separate 

Report in “Annexure B”. 3 

  

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 

of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information 

and 

according to the explanations given to us: 
¥ 

i. No litigations are pending against the company therefore there is no impact of any litigation on 

Standalone Financial Statement as at 31 March 2023; 

ii. The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeabie losses. 
4h 

Fund by the Company. 

With respect to the matter to be included in the Auditors’ Report under section 197(16): 
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in our opinion and according to the information and explanations given to us, the remuneration paid 

by the company to its directors during the current year is in accordance with the provisions of 

Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down 

under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details 

under Section 197(16) which are required to be commented upon by us. 

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the 

Central Government of india in terms of subsection (11) of section 143 of the Act, and on 

the basis of such checks of the books and records of the Company as we considered 

appropriate and according to the information and explanations given to us, we give in the 

“Annexure B” a statement on the matters specified in the paragraphs 3 and 4 of the said 

Order. : 

For SHAKIRALI S BOIAGAR & CO. - 
Chartered Accountants, Kolha 

  

        

  

Place: Vadgaon, Kolhapur 

Date: 25” May, 2023 

— . 

SHAKIRALI S. BOLAGAR 

Proprietor 

Mem. No, 164250 

UDIN - 23164250BG VEUB8424 
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Annexure A to the Independent Auditors’ report on the standalone financial statements «¢ 

(Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section 

of our Report on even date) 

The annexure referred to in independent auditor’s report to the members of the Company on the 

standalone financial statements for the year ended 31 March 2023. We report that: 

(i) (a) The Company has maintained proper records showing full articulars, including quantitative 

details and situation of Property, Plant and Equipment. 

(b) The Company has a regular prograrmme of physical verification of its Property Plant and 

Equipment, by which all Property, Plant and Equipment are verified every year. In our opinion, this: 

periodicity of physical verification is reasonable having regard to the size of the Company and the 

nature of its assets. In accordance with the above programme, the Company has verified all 

Property, Plant and Equipment during the year and no material discrepancies were noticed on such 

verification. , ; 

{c) In our opinion and according to the information and explanations given to us and on the basis of 

our examination of the records of the Company, the title deeds of the immovable properties are 

held in the name of the Company. : 

(ii) The management has conducted physical verification of inventory, except inventory in transit, 

at reasonable intervals during the year and no material discrepancies were noticed on such 

verification. 

(iii) a) The Company has granted unsecured loans to Chirag Sanditext Pvt Ltd companies covered in 

the register maintained under Section 189 of the Companies Act, 2013 (‘the Act’}. The Company has 

not granted any loans, secured or unsecured, to other body corporate, firms, limited Bability 

partnerships or other parties covered in the register maintained under Section 189 of the Act: u 

opinion, the rate of interest and other terms and conditions on which the unsecured loa 

been granted to companies listed in the register maintained under Section 189 of the Actas not, 

prima facie, prejudicial to the interest of the Company. In our opinion and according to info vation 

and explanations given to us, the Company has complied with the provisions of Section 185 and 186 

of the Act, in respect of grant of loans, making investments, providing guarantees and securities, as 

applicable. e 

     
   

(b) The unsecured loans granted to the companies covered in the register maintained under Section 

189 of the Act are repayable on demand. The borrowers have been regular in the payment of 

interest. - : 

(c) The unsecured loans granted to the companies covered in the register maintained under Section 

189 of the Act are repayable on demand and there is no amount overdue for more than ninety days 

_in respect of such loans. 

(iv) In our opinion and according to the information and explanations given to us, the Comp 

has complied with the provisions of Section 185 and 186 of the Act, in respect of grant of log® 

making investments, providing guarantees and securities, as applicable. 
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(v) In our opinion and according to the information and explanations given io us, the Company has 

not accepted deposits in terms of directives issued by the Reserve Bank of India or under the 

provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules framed-there 

-under. Accordingly, paragraph 3(v) of the Order is not applicable to the Company. 

ivi) We have broadly reviewed the books of account maintained by the Company pursuant to the 

rules made by the Central Government for the maintenance of cost records under section 148(1) of 

the Companies Act, 2013, and are of the opinion that prima facie, the specified accounts and records 

have been made and maintained. We have not, however, made a detailed examination of the same. 

(vii) (a) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, amounts deducted/ accrued In the books of account in 

respect of undisputed statutory dues including Provident Fund, Employees’ state insurance, duty of 

customs, Goods and Service Tax, Income Tax, Cess, Professional tax and other material statutory 

dues have been regularly deposited during the year with the appropriate authorities. 

b) According to the information and explanations given to us, no undisputed amounts payable in 

respect of Provident Fund, Employees' state insurance, duty of customs, Goods and Service Tax, 

income Tax, Cess, Professional tax and other material statutory dues were in arrears as at 31 March 

2023 for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, no undisputed amounts payable in 

respect of income-tax, sales-tax, service tax, duty of custom, Goods and Service Tax, duty of g excise, 

value added tax and cess 

(viii) According to information and explanations given to us, the Company has not defa if 

repayment of dues to a financial institution or bank. The Company did not have any 

borrowings during the year frorn debenture holders or government. 

  

{ix} In our opinion and according to the information and explanations given to us, the Company has 

not raised any moneys by way of initial public offer or further public offer (including debt 

instruments) during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable’ 10 the 

Company. In our opinion and as per information given by management term loans were applied for 

the purpose for which those were raised. : 

(x) To the best of our knowledge and according to the information and explanations given to us, no 

material fraud by the Company or on the Company by its officers or employees have been noticed 

or reported during the course of our audit. Oo 

  

(xi) According to the information and explanations given to us, we report that the ma agerial 

remuneration has been paid / provided in accordance with the requisite approvals mandated by the 

provisions of section 197 read with Schedule V to the Companies Act, 2013. 

(xii) In our opinion and according to the information and explanations given to us, the Company is 

not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, paragraph 3{xid 

of the Order is not applicable to the Company. . 

(xiii) According to the information and explanations given to us and based on our examination 

the records of the Company, the Company is in compliance with Section 177 and 188 of the 

where applicable and details of such transactions have been disclosed in the financial statements 

required by the applicable accounting standards. 
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(xiv) According to the information and explanations given to us, the Company has not made any 

preferential allotment or private placement of shares or fully or partly convertible debentures 

during the year. Accordingly, paragraph 3{xiv) of the Order is not applicable to the Company. 

(xv) According to the information and explanations given to us, the Company has not entered into 

any non-cash transactions with its directors or persons connected with him. Accordingly, paragraph 

3(xv) of the Order is not applicable to the Company. 

  

(xvi) According to the information and explanations given to us, the Company is not required to be 

registered under Section 45-A of the Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi) 

of the Order is not applicable to the Company. 

For SHAKIRAL! S BOJAGAR & CO. - _ 
Chartered Accountants, Kolhas ,    

    

Place: Vacdgaon, Kolhapur 

Date: 25" May, 2023 

SHAKIRALI &. BOJAGAR 

Proprietor 

Mem. No. 164250 

UDIN -23164250BGYEUBS424 
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Annexure B to the Independent Auditors’ report on the standalone financiai statements 

Report on the internal financial controls with reference to the aforesaid standalone financial 

statements underClause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013(Referred 

to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our 

report of 

even date) 

We have audited the internal financial controls with reference to financial statements of Mohite 

industries Limited (“the Company”} as of 31 March 2023 in conjunction with our audit of the 

standalone financial statements of the Company for the year ended on that date. 

Management’s Responsibility for internal Financial Controis 

The Company’s management and the Board of Directors are responsible fer establishiag and 

maintaining internal financial controls based on the internal financial controls with reference to 

financial statements criteria established by the Company considering the essential componants of 

internal control stated in the Guidance Note. These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 

the accuracy and completeness of the accounting records, and the timely preparation of nellable 

financial information, as required under the Companies Act, 2013 (hereinafter referred to as “the 

Act”). : 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 

reference to financial statements based on our audit. We conducted our audit in accordange with 

the Guidance Note and the Standards on Auditing, prescribed under section 143(16) of the Act, to 

the extent applicable to an audit of internal financial controls with reference to financial statements. 

Those Standards and the Guidance Note require that we comply with ethical requirements and plan 

and perform the audit to obtain reasonable assurance about whether adequate internal financial 

controls-with reference to financial statements were established and maintained and whether such 

controls 

operated effectively in all material respects. Our audit involves performing procedures to to obtain 

audit evidence about the adequacy of the internal financial controis with reference to financial 

statements and their operating effectiveness. Our audit of internal financial controls with reference 

to financial statements included obtaining an understanding of such internal financial controls, 

assessing the risk that a material weakness exists, and testing and evaluating the design and 

operating effectiveness of internal control based on the assessed risk. The procedures sélected 

depend on the auditor's judgement, including the assessment of the risks of material misstatement 

of the standalone financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained | is sufficient and appropriate to provide! 8 

statements. 
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Meaning of Internal Financial controls with Reference to Financial Statements 

A company's internal financial controls with reference to financial statements is a process designed 

to provide reasonable assurance regarding the reliability of financial reporting and the preparation 

of financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial controls with reference to financial statements include 

those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 

detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation 

of financial statements in accordance with generally accepted accounting principles, and that 

receipts and 

expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s 

assets that could have a material effect on the financial statements. 

_ Inherent Limitations of internal Financial controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial 

statements, including the possibility of collusion or improper management override of cantrols, 

material misstatements due to error or fraud may occur and not be detected. Also, projections of 

any evaluation of the internal financial controls with reference to financial statements to future 

periods are subject to the risk that the internal financial controls with reference to financial 

statements may become inadequate because of changes in conditions, or that the degree of 

compliance : 

with the oclicies or procedures may deteriorate. 

  

Opinion 

in our opinion, the Company has, in all material respects, adequate internal financial controls with 

reference to financial statements and such internal financial controls were operating effectively as 

at 31 March 2023, based on the internal financial controls with reference to financial statements 

criteria established by the Company considering the essential components of internal control stated 

in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued: by the 

institute of Chartered Accountants of India (the “Guidance Note”). : 

For SHAKIRALI $ BOJAGAR & CO. 

Place: Vadgaon, Kolhapur 

     

  

Date: 25% May, 2023 

Sk 
SHAKIRALI S. BOJAGAR 

Proprietor 

Mem. No. 164250 

UDIN -23164250BG YEUBS8424 
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MOHITE INDUSTRIES LTD. oe 

Dt. 25.05.2023 

To, 

The Manager 

Corporate Relationship Dept. 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street , 

MUMBAI -— 400 001 

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Requlations, 2015. 

Pursuant to the second proviso of Regulation 33(3)(d) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm 

that the Audit Reports issued by M/s. Shakirali S. Bojagir & Co., Chartered Accountants, Kolhapur, 

Statutory Auditors of the Company on the Audited Standalone and Consolidated Financial Results 

of the Company for the financial year ended 31* March, 2023 is with unmodified opinion. 

Please take above on record as attached herewith. 

Thank You. 

For Mohite Industries Limited, 

  

Shivaji Mohite 

Managing Director 

DIN No.: 00425441 

Regd.Office : R.S.No.347, Ambapwadi Phata, Off. NH-4, P. B. NO.1, Vadgaon, Tal. Hatkanangale, Dist - Kolhapur. 416112 (MS) India 
GSTIN : 27AABCR3410K1ZJ Phone : +91-230-2471230-33. M.: 9623570707, 9922370707. Fax : +91-230-2471229 

CIN : L40108MH1990PLC058774 (Formerly R M Mohite Industries Ltd.) 

City Office : ‘Parvati-Kunj', 250/B Nagala Park, Kolhapur- 416 003 (MS) India. 

Phone : +91-231-2667302. e-mail : mohitex@bsnl.in web : www.mohite.com
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