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QTl/Sec/20-21/196 November 10, 2020

The Secretary
BSELimited
Corporate Relations Department
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400001

SUB.: OUTCOME OF BOARD MEETING
(SCRIPCODE511116)

Dear Sir

With reference to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform the Stock Exchange that the Board of
Directors of the Company at its meeting held today i.e. November 10, 2020, transacted inter
alia, the following business: -

1. Considered and approved the Un-audited Financial Results for the quarter and half year
ended so" September, 2020. Pursuant to Regulation 33 (3) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, a copy of the Un-audited Financial Results

for the quarter and half year ended so" September, 2020 as taken on record by the Board
of Directors is enclosed.

2. Considered the proposal received from HDFC Bank for one time settlement of cash credit
account maintained with the Bank.

The Board Meeting commenced at 12.30 P.M and concluded at 01.15 P.M

You are requested to take same on record.

Thanking you

Encl.: As above

QUADRANT TELEVENTURES LIMITED
Corporate Identification: LOOOOOMH1946PLC197474

Corporate Office: 8-71, Phase-VII, Industrial Focal Point, Mohali -160 055 (Punjab) India.
Tel. : +91-172-5090000 Fax: +91-172-5090125

Regd, Office: Autocars Compound, Adalat Road,Aurangabad - 431 005 (Maharashtra) India.
Tel. : +91-240-2320751, www.connectzone.in. E-mail ID:secretarial@infotelconnect.com
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S G N ~ Co.
CHARTERED ACCOUNTANTS

Branch Off. :
G·71, Road No.5,
Jagat Puri, Delhi·11 0051

Ph'fJne : 022·49740502
Mobile: 9311748065
E·mail: mohan@sgnco.in

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND HALF
YEARLY UNAUbITED STANDALONE 111NANCIALRESULTS OF THE COMPANY
PURSUANT TO THE REGULAtiON 33 OF SEIlI (LISTif\fG oaLtGATIONS AND
DISCLOSUREREQUIREMENTS)REGULAtIONS,2d15 ASAM~NJ)~tl

To,
The Board of Directors,
Quadrant Televentures Limited

1. We have reviewed the accompanying statement .of Unaudited Standalone Financial
Results (the "Statement") Of QUADRANTTELEVENTURESLIMITED Ctl)e Company') for
the quarter and half-year ended 30th Sep, 2020 being submitted by the Company pursuant.
to the requirements of Regulation 33 of t.re SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

2. '. !his Statement 'which is the responsibility of the Company's Management and 'approved
"by the Board of Directors, has been 'pr,ep(lred in accordance with the recognition and
. measurement principles laid down in the Indian Accounting Standard 34 "Interim

. , . .Financial Reporting" {Tnd AS 34'), prescribed under'Section.133. of the Companies Act;
2013 read with relevant rules issued thereunder and other accounting principles
generally acceptedin India. Our resporrsibilityls to issue a report on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This Standard requires.that we plan and perform the review to obtain moderate
assurance as to whether the. Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company's personnel and analytical procedures
applied to financial data and thus provides less assurarice than an audit. We have not
performed an audit and accordingly, we do not express an audit opinlori.

4. (a) As stated in Note No. 3of the statements, Company has not been providedfor'Rs. 1q,991.00 lakhs
on account of License Fees and Spectrum Usage Chargesfor the period, up to Mardh 31. 2020 as
decided by the Hon'ble Supreme Court of India on October 24,20.19. Hadthe same is provided in the
books of accountS net !os~jncluding other comprehensive income for the period and accumulated
Jossesas at September 30,2020 increased by Rs.18,991.00 lakhs
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(b) As stated in Note No.6 0/ tile statements, balances of some of the trade payable, other
liabilities, advances and security deposits pertaining to erstwhile GSMbusiness are subject
to confirmations, reconciliation and adjustments, if any. The effect of the same is
unascertainable, and hence the consequentiulcumulative effect thereof on net losstncludinq
other comprehensive income for the period, assets, lfabilitfes and other equity 1.1
unascertainable.

S. We draw attention that the Company has incurred a net loss of Its. 3,250.63 Lakhs during
the quarter and the accumulated I~sses as at SepterPber 3d, 2020 aIlJPtmte9 to Rs.
2,00,112.80 lakhs resulting in, the. erosion of its het korth, these factors ralse doubts that
the Company will not be able to continue as a going concern. The management is
confident of generating cash flows from continue business operations through increasing
subscriber' base and ARPl! as well a's through restructuring of bank loans along with the'
support of other stakeholders.' Hence, in view or the above, the financial statements have
been prepared on a going concern basis. Our ,report is not qualified in respect of this

, .
matter .

.
6. Based on ourreview conducted an~ procedures performed, except as mentioned in para 4

(a) and (b) above, nothing has come to our attention that causes us to believe thatthe
accompanying -staternent " prepared In, accordance with the recognition and
measurement principles laid down -in the applicable Indian Accounting Standards [Tnd
AS'~specifled under Section 133 of the Companies Act, 2013 , read wtth relevant rules
issued there under and other recognized accounting practices and policies generally
accepted in India, has not,disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure .Requirernents] Regulations,
2015, including the manner in which it is to' be' disclosed, or that it contains any material
misstatement.

ForSGN &CO.
Chartered Accountants
Firm Registration No. 1~4565W ;

_'~~Kf\- tJJ,e~d
""f1W'" F
Mohan Kheria
(Partner)
M.No.543059
UDIN:20543059~BU3197

Place: Darbhanga
Dated: 10th November 2020
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