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QTL/Sec/20-21/172 August 13, 2020

The Secretary
BSELimited
Corporate Relations Department
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400001

SUB.: OUTCOME OF BOARD MEETING
(SCRIPCODE511116)

Dear Sir

With reference to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform the Stock Exchange that the Board of

Directors of the Company at its meeting held today i.e. August 13, 2020, transacted inter-alia,
the following business: -

1. Considered and approved the Un-audited Financial Results for the quarter ended so" June,
2020. Pursuant to Regulation 33 (3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. A copy of the Un-audited Financial Results for the quarter
ended so" June, 2020 as taken on record by the Board of Directors along with the Limited

Review Report of the Statutory Auditors is enclosed.

2. Approved the Notice for convening the 73rd Annual General Meeting of the Company on
September 18, 2020 at 1.00 p.m. through video conferencing (VC) or other audio visual
means (OAVM) to transact the business as mentioned in the Notice convening Annual

General Meeting.

3. Approved and fixed the date(s) of the Book Closure for the purpose of Annual General
Meeting. Accordingly, the Register of Members and Share Transfer Books of the Company
shall remain closed from Friday, tr" September, 2020 to Friday, ia" September, 2020
(both days inclusive) for the purpose of Annual General Meeting of the Company.

4. Approved the Board of Directors' Report for the financial year ended March 31, 2020,
together with the Management Discussion and Analysis Report and the Report on

Corporate Governance.
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The Board Meeting commenced at j,(' ]of(;nd concluded at -0 I·b PM

You are requested to take same on record.

Thanking you

{G
COMPANY SECRETARY
Encl.: As above
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Statement of Unaudited Financial Results for the Quarter ended June 3~! 2020
(Rs. in Lakhs]

Quarter ended Year ended
Particulars :10.06.2020 31.03.2020 30.06.2019 3l.03.2020

Unaudlt ed Audited Unaudited Audited

1. Revenue from operutlous 8,122.56 10.797.49 10,906.65 45.728.0'1
Il. Other Income 1l6.94 186.21 366.03 783.38
III. Tntril Revertue .. .- 8.239.50 10,983,70 l1,272.6B 46,511,39

IV.Expenses:
faJ Employee benefit expenses l,207.J2 1,412.21 921.37 3,969.84
(b) Fin""", costs 2,864.17 2,723.94 2,728.05 IO,935.0B
(cl Depreclaunnand nmortr ...arion expenses 721.64 743.60 787.89 3,096.6B
[d] Network operation expenditure 5,308.49 6.S:lO.J7 8,841.92 34,802.76
(e) Sales and marketlng expenses 716.83 4q J.I 1 426.88 2,126_98

___Q)_Othe'rexuenses 70:3.30 782.36 736.09 2,912.14
To!.,1 Expense. 11,521.55 12.6133.39'. 14.'142.20 57;063.48

v. Prontl n-il~'~]befor-e exceptional Hem and lux (3,282.05) (1.699.69) 3,169.521~.d52.09)
VI.Exec )lional Hems 7,548.70 6,699,71
vu. Profit! (loss] before tax (3,282.05) 5.849.01 (3,169.52) (4,652.36)
vru. Tux expense:

(1) Cur-rent tax
[Z) Deferred tax

IX. Profit j (LasSlfor the vear (3,202~ 5,849.0) (3,169.52J !4,652.38)
X.Other Comprehcnslve InCOOle_tnel of taxes] - l.26 [YS;U ___ (13.90) (13.01)
XI.Total romnrchcnstvc lncome/(lo5-<) [or the year (3,ZfJO.79) 5,039.47 (3,163.42) 14,665.39)
Xll, Paid ul~~hal'c ca~it"l [face Vallie of Re, 1[· eachL_ 6,122,60 6,H2.flO 6,122,60 6,122.60
Xm.Othrr.li~ ._-",-----. -----...::.......... ~,Q2fill
XIV,Earnings per egl!ltl: share {race value of Rc. 1/-oath1:

Basic & Diluted (0.54) 0.95 (0.52) [0.76

Notes:
1. These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section l33 of the
Companies Act, 2tH3 read with relevant rules issued [here LInder and other accounting principles gem' rally accepted in India, The above financia!
results of the Company for the quarter ended [une 30, 2020 has been reviewed by the Audit committee and approved by the Board of Directurs at
their meeting held 011 13th August, 2020.

2. Subsequent to the outbreak of Corona Virus (COVlD-19j and consequential lock down across the country, the Company has continued to operate
.md provided telecommunication ervices to its customers, which has been declared as an essential services, without any disruptions. However,
dtsruprlon ro business worldwide and economic slowdOWIIII1<lYhave its eventual impact on the Company during lockdown,
Considering that u ls a dynamic and evolving Situation and keeping in view uncertniuties associated, the Company has evaluated it's liquidity position,
recoverability and carrying values of its assets and have concluded that no rnarerial adjustments <Ire required at this stage in the financial results.

3. (n) 0" October 24, 20'19, the Hon'ble Supreme Court of India delivered a judgment ('Court Judgrnent') in rctaticu to a long outstandlag industry caSll
upholding the view considered by Department of Telecommunications ('DoT) in respect of the definition of Adjusted Gross Revenue ('AGR1 and
decided the long pending litigation in DnTs f:"lvotJr.The Hon'ble Suprerne Cvurt fvnher In Its s\lpplelTlent~lry order of the same date dir('cted the
affected parties to pay the .moupts due to DoT within a period 01 thre;, months which wn" ended on lanuar'Y 23, 2020. A review petilJOn m"d by the
other telecom operators against the above Court Ilidgment WdS rejected in lanuory 2020. Therejfter, the te'ecom operators have filed an application
for modifiGltiOI1 hefore the Hon'ble Supreme r,ourt of India, whid! is sttll pending.
In the absence of any 1",lentia' reliefs rrnm the Covernment,lhe Company in this quarterly r"Sldt has prOVIded for Rs. 12.02 L;lkhs (of which principal
of Rs. 11.72 Lakhs aud interest of fls. 0.30 l.Jkhs) (IS a charge to the statement of profit and loss wnh r.'pH; tn the licence fee and spectntm usage
charges and in Aggregate for Rs. 861.01 Lakhs (of which IH'inClpa' of Rs. 719.0~. Llkhs "lid 11110'"'' of Ih. 121.96 l.akhs) as self·assessment basis as per
instructions of DoT for the year ended March 31,2020.
In case, DoT assess the revised AGR statements filed by the COnlp<1nyand raise any additiol1t11 dpmand, same- will be provided in books as and when
arise. These provisions hay(_' heen m~de wit.hout prejudice to the Company's right to comest Dol's demands on filets as well ;:IS on rights avadJble In

law,
3. [bJ TDSAT vide its order dated 12-June-2020 decided the matter of 'License Fee on Pure Internet Services' in favour of the Petitioners. therefore
license fec is no longer payable on revenue from pure internet services. Earlier, as p,'r New 151'License Category 'A' . No. 021·125/2014-05 dated 06-
01-2015 lilt! Company has made provision for license fee on revenue from pure rntern.et :)ervic{~s since January, 2015. As per afQre$aid judgement of
TDSAT, revenue from pure internet services should not he Includerl (or levy of license fees. Hence, said provision of license fee amounting to Rs.
7,560.72 Lakh hilS been reversed as no liability on account of licensl' fcc (In revenue from pure internet service accrue to the Company for the year
ended ~1arch 31, 202O.

4. Tne Company is in process of re.conciliation / adjustmfnls. if any, on its balances of some of the tr:J(jc payables. other liabilities, advances and
security d<:'po:>itspertaining to ersh,\!hile GSM business. The requisite accounting effect. if any, Will be given upon slich reconciliation.

S. The primary reporting of the Company has been performed on the' basis of b\lslness segments. The CompaJ1Y has only one business segment, which
is provision of unified telephony services. Accordingly, the amounts appearing 1n lhese financial results relate ro this primary business segment.
FlIIther, the Comp.my provides services only in the Stilte of PtJl'lj~,b (including Chandigarh ;'lnd P;:,nchkllla) nnd, ~ccordingly, no disclosures are
reqUired under secondary segment reporting.

_' ....-...
6. Th. Company has incurred net loss of Rs. 3,280.80 Lakhs during I'he year and "ccun!u'ated losses as :1t Illne 30, 2020 amounting to Hs, J 9,686.22
Lllkhs, result into erosion of its net worth, these fd('tors raise doubts abollt going n1nC(,fn status ot the (ompf.lny. The management is confident of
generating cash Oows from conrinue bUSiness operations through Illcreasinn subscriber' base and AHPU i'lSwell as through restructuring of bank loans
aloT1g'withthe SUppOrl of other stakeholders, Ht:'nce, III vi('\v of thL' Jt1nve, the financwl statements hflve hecn prepared 011a gning concern baSIS.

7. The figures of the quartt!r ended March 31, 2020 ilre the balanCIng figures between audited I1g11re'OIII respect of rull financial year and the published
year to date figure upro the third quarter of the respective nnanCl~11year.

S. The figures of the prevIous periods have been re!~r'oupcd/rearr;lI1gcd whel'eVPf (onsH.1ered necessary,

By Order of (he Board :r<fr;
For QUAlm :r TELE:.LliN IlIiS LIMITED

~~Djnc~h A~h rao Kadam
Place: Aurangabac1 Direcwr_./
~_: 13th AuclIst, 2020 fOIN: 08202271i1
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UrllflCh Off. :
G.71. Road No.5,
.lagllt PlIri, Delhi·" 005'

Phone : 022-49740502
Mobile: 9311748065
E-mail : mohan@sgnco.in

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO
DATE UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED

To,
The Board of Directors,
Quadrant Televentures Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results (the "Statement") of QUADRANT TELEVENTURES LIMITED ('the Company') for
the quarter 30th June, 2020 ,being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" [Tnd AS 34'), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial ~nformation Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company's personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
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4. As stated in Note No.4-of the statements, balances of some of the trade payable, other
liabilities, advances and security deposits pertaining to erstwhile GSM business are subject
to confirmations, reconciliation and adjustments, if any. The effect of the same is
unascertainable, and hence the consequential cumulative effect thereof on net loss including
other comprehensive income for the year, assets, liabilities and other equity is
unascertainable.

S. We draw attention that the Company has incurred a net loss of Rs. 3280.80 Lakhs during
the quarter and the accumulated losses as at June 30, 2020 amounted to Rs. 19686.22
lakhs resulting in, the erosion of its net worth, these factors raise doubts that the
Company will not be able to continue as a going concern. The management is confident of
generating cash flows from continue business operations through increasing subscriber'
base and ARPU as well as through restructuring of bank loans along with the support of
other stakeholders. Hence, in view of the above, the financial statements have been
prepared on a going concern basis, Our report is not qualified in respect of this matter.

6. Based on our review conducted and procedures performed as above, nothing has come to
our attention that causes us to believe that the accompanying statement I prepared in
accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards [Tnd AS') specified under Section 133 of the Companies Act,
2013 1 read with relevant rules issued there under and other recognized accounting
practices and policies generaliy accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For SGN & CO.

f1D~ }<.hdt'

Mohan Kheria
(Partner)

M. No. 54·3059
UDIN: 20543059AAAAllN'2007

Place: Darbhanga
Dated: 13th August 2020


