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QTL/2019-20/Sec/158 June 23, 2020

The Secretary,
BSELimited,
Corporate Relations Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

SUB.: OUTCOME OF BOARD MEETING
(SCRIPCODE511116)

Dear Sir,

With reference to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held today i.e. June 23, 2020, transacted inter-alia, the following
business: -

1. Considered and approved the Audited Financial Results for the quarter and Financial
year ended sr'' March, 2020. Pursuant to Regulation 33 (3) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. A copy of the Audited
Financial Results for the quarter and Financial Year ended 31st March, 2020 along with a
copy of the Statement on Impact of Audit Qualifications in terms of Regulation 33(3)(d)
of the above said Regulations, as taken on record by the Board of Directors along with
the Audit Report issued by the Statutory Auditors is enclosed herewith.

2. Took note that the Lenders of the Company are considering the proposal for
restructuring of the debts of the Company which will strengthen the financial viability of
the Company.

3. Took note of the latest judgment of TDSAT dated is" June, 2020 wherein, it is decided
that the license fee is not payable on the revenues from Internet services for the

. Company. This will further enhance the net profitability of the Company.

The Board Meeting commenced at 01:00 PM and concluded ar~'O~M.

You are requested to take same on record.

Thanking you,

QUADRANT TELEVENTURES LIMITED
Corporate Identification Number: LOOOOOMH1946PLC197474

Corporate Office: 8-71, Phase-VII, Industrial Focal Point, Mohali - 160055 (Punjab) India.
Tel: +91-172-5090000 Fax: +91-172-5090125

Regd. Office: Autocars Compound, Adalat Road,Aurangabad - 431 005 (Maharashtra) India.
Tel: +91-240-2320750-51,www.connectzone.in
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.
Independent Auditor's Report on the Quarterly and Year to Date Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Quadrant Televentures Limited

Report on Audit of the Financial Results

1. Qualified Opinion

We have audited the accompanying statement of quarterly and year to date financial results
of Quadrant Televentures Limited ("the Company"), for the quarter and year ended on
31st March 2020 (the "Statement"} attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosur~ Requirements) Regulations, 2015, as amencled(the "Listing Agreement").

In our opinion and to the best of our information and according to the explanations given to
us, the statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. gives a true and fair view except for the possible effect of the matter described in the Basis
for qualified Opinion in paragraph 2 below, in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the net profit
and other comprehensive loss and other financial information of the Company for the
quarter ended March 31, 2020 and of the net loss and other comprehensive loss and
other financial information of the Company for the year ended March 31, 2020 ..

2. Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified
under Section 143(10) of the Companies Act, 2013, as amended ("'the Act"). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered .
Accountants of India ("rCAI") together with the ethical requirements that are relevant to our

.-0-. audit of the Financial Statements under the provisions of the Act and the Rules thereunder,
0·c;,·N.4 we have fulfilled our other ethical responsibilities in accordance with these
* r uirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
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us is sufficient and appropriate 'to provide a basis for our audit opinion on the financial
statements.

Continuation Sheet No.

As stated in footnote 5of the statement, balances of some of the trade payable, other liabilities,
advances and security deposits pertaining to erstwhile GSM business are subject to
confirmations, reconciliation and adjustments, ifany. The effect of the same is unascertainable,
and hence the consequential cumulative effect thereof on net loss including other
comprehensive income for the year, assets, liabilities and other equity is unascertainable.

3. Material Uncertainty Related to Going Concern

We draw attention to note no. 7 of the statement, wherein the Company has incurred a net
loss of Rs. 4,665.39 Lakhs during the year and the accumulated losses as at March 31, 2020
amounted to Rs. 193,581.37 Lakhs, resulting in, the erosion of its net worth, these factors
raise doubts that the Company will not be able to continue as a going concern. The
management is confident of generating cash flows from continue business operations
through increasing subscriber' base and ARPUas well as through restructuring of bank loans
along with the support of other stakeholders. Hence, in view of the above, the financial
statements have been prepared on a going concern basis. Our report is not qualified in
respect of this matter.

4. Management's Responsibility for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net loss and other comprehensive loss of the
Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability, to continue as a g9ing concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.
The Board of Directors are also responsible for overseeing the financial reporting process of
the Company. .

5. Auditor's Responsibility for audit of the financial results

r' objectives are to obtain reasonable assurance about whether the Statement as a whole
ee from material misstatement, whether due to fraud or error, and to issue an auditor's.

;
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report that includes Oll~opinion', Rea~ol~'~'bleass'ura~ce' i'sa high levelofassurance, but is n,ot
a guarantee that an audit conducted in accordance with SAs will always detect a rt_1?tenal
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in.the aggregate, they could reasonably be expected to influence
the economic decistonsol users taken on the basis of this Financial Results.

Aspart of an audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Financial Results, whether.du~ .
to fraud or error, design and perform audit procedures responsive to those risks, and ob~i~: .. '
audit evidence that is sufficient and appropriate to.provide a basis for our opinion. The risk :
of not detecting a material. misstatement resulting from fraud is higher than for one resulting
from error, as fraud· may involve collusion, forgery, intentional omissions,
misrepresentations; or the override 01 Internalcontrol-

• Obtain an understanding ofi~t~;n~l fi~a'~Lal co~trols:r~ievant to the "udit in order to design
audit procedures that 'are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinio~ on whether the comp?ny has
adequate internal financial controls system in place and the operating effectiveness of such
controls. '

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing,
Regulations. .:' . ,

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events of:conditions thatmay ~ast significant doubt on the 'ability of the Company
to continue as a gatng. conccrn. lf w.e conclude thara-rnaterial uncertainty exists) we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures 'are inadequate, to modify our opinion. Our 'conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Financial Results ofthe Company
to express an opinion on the Financial Results. . ' '

We communicate with those char~ed"with governance regarding, among other matters, the','
plan~ed ~co~e ~nd timing of the audit'a~d sig.nificant audit findings; including any significant
deficiencies III IIlte~~al controlthatwctdentify during our audit. '-,,'

-

.••• ,f"



S G N &,CO.
CHARTEREDACCOUNTANTS

Continuation Sheet No.

all relationships and other matters that may reasonably be thought to' bear on our
independence, and where applicable, related safeguards, i;j

6. Other Matter

The Statement includes the results for the Quarter ended March 31, 2020 being the balancing
figures between audited figures in respect of the full financial year ended March 31, 2020
and the published unaudited year to date figures up to the third quarter (read with note no.
S of the Statement) of the current financial year, which are subject to limited review by us,
as required under the Listing Regulations.

ForSGN & CO.

,', .

Mohan Kheria
Partner

,
O(

Membership No. 543059
UDIN:

Place: Darbhanga
Dated: June 23, 2020

UDW: 20~t,31)91AAAA e~J2S-;_
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Quadrant Televentures Limited

Regd. Office: Autocars Compound, Adalat Road, Aurangabad (Maharashtra] 4·31 005.

Tel: 91-172-509.0000, Email: secretarial@infotelcollnect.com,
Website: www.connectzone.in

Statement of Assets and Liabilities as at Mal'ch31, 2020
(Rs in Lakh

Sr. No
Particulars As Af 31.03.2020 As At 31.03_2019

Audited Audited
1\ ASSETS --,--,
1 Non~CI1ITent Assets

fa) Property Plant& Equipment 12,223,30 14,61)$.71
(bl Capital Work ill Pr ares 13,67 2.48
reI Right of UseAssets 2.487,17
rall ntanuible assets 263.4-9 370,76
(el Flnancial assets

nl Deposits 2.90 LOO
I(f) Other non-current assets 1S,53 18.05

Sub-total NOllCurrent Assets 15,009.06 15,058.00

2 Current Assets
(;.•] Inventories 1,292,4-5 1,605,13
(b) Financial Assets

(i) Trade Receivables 5,860.D7 3,698.41
(ii] Cash and ca h equivalents 170.30 62.34
(ii.[)Bank Balance other than (ii) above 1,537,26 1,537,69
(iv) Others 1,016,18 965,66

(c] Current TaxAssets (net) 38426 595,71
(d) Other current assets 1,788,2] 2,894,77
(el Assets held for sale 361,62 40],80

Sub-tom! Current Assets 12,410.35 11,761.51

Total Assets 27,419.41 26,819.51
B EQUITYANDLIABILITIES
1. Equity

[a) Equity Share Capital 6,122,60 6,122,60
(b1Other Equitv (1,92,895,71) (1,88,230.32)

Total Equity (1,86,773.11) (l.,82,107.7Z1

LIABILITIES
2 Non-current Liabilities

(a) Financial Liabilities
Ci)Borrowings .' 1.13,835.85 1,07,261,86
(ii] Lease Liabilities 2,012,54
(iii) Others 22.512.44 22,504,61

(b) Provisions 441.43 301.32
(c) Other nou-currentliabilities 497,08 655.50

Sub-total Non-Current Liabihties 1,39,299·34 1,30,723.29

3 C'.IITe!!t Liabilities
(a) Financial Liabilities

(i) Borrowings 32.563,66 32,652.26
eiI) Trade Payables

(A) total outstanding dues of micro enterprises and small
enterprises; and 42,93 17,24
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises, 4,568,38 6,156,97

[iii] Lease Liabilities 536.58
(iv) Others 36,213.31 38.826,28

(b) Other Current Liabilities 927,26 519,13
Ie) Previsions 41.06 32,06

Sub-total Current Liahilities 74,893,18 78,203,94

Total EQuitv and Liabilities 27,419.41 26,819.51

Pagelof3
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Statem~l1t of Cash Flow for the year ended 31·March, 2020
(Rs in Lakh)

Year ended Year ended.
or. Particulars 31·M.ar-2020 31-Mar-2019
/0 Audited Audited

A Cash Flows from operating activities
(Loss)/Profit before Tax (11,352.08) (12,771.78)

Adjustments for:
Depreciation and amortisation 3,096.68 2,918.40

Finane Costs 10,935.08 10,195.12

Interest Income (93.98) (89.91.)
Exceptional Items 6,699.71 -
LossyfCain) on sale of Discard of Asset 26.83 363.43
Bad Debts & Provision for Doubtful Debts 50.57 81.13
Other Comprehensive Income (13.01 ) (114.10)
Operating cash flow before changes in working capital 9,349.79 582.29
Changes in working capital
Increase in Trade receivables (2,212.22) (813.72)
(Decreasej/Increase in Trade payables (1,562.90) 2,214.19
Decrease in Inventories 312.68 520.18
lncresae/(Decrease) in Provisions 149.11 (173.54 )
(Decrease) in Other Financial and Non-Financial Liabilities (6,226.50) (1,910.27)

Decrease/(lncresae) in Other Financial and Non-Financial Assets 1,106.64- (634.94)

Net cash generated [rom operations before tax 916.60 [215.80)
Income tax Paid (Net of Refunds) 211.45 157.48
Net cash generated from operating activities (a) 1,128.05 (58.33)
Cash flows from investing activities
Purchase of property, plant and equipment & CWIP (16.61) (2.98)
Proceeds from sale of property, plant and equipment 20.91 144.06
Increase in Fixed Depsoits (having original maturity of more than 3 (1.46) (148.40)months)
Interesr received 26.92 45.09

I Net cash used in investing activities (b) 29.75 37.78
Cash flows from financing activities
Increase (Repayment) of Borrowings (200.00) (105.63)
Increase (Repayment) of Working Capital Borrowings 111.40 24.02
Payment: of Lease Liabilities (712.81)
Interest and other finance charges paid (248.43) (242.23)

c Net cash generated from financing activities (c) (1,049.84) (323.83)
Net increase / (decrease) in cash and cash equivalents during 107.96 (344.38)the year (a+b+c)
Add: Cash and cash equivalents as at the beginning of the year 62.31 406.74
Cash and cash equivalents as at the end of the year 170.30 62.34

Notes:
1. The above Cash flow statement has been prepared under the "Indirect Method" as set out in Indian
Accounting Standard-Z, "Statement of Cash Flows".
2. Figu res in brackets indicate cash outlflow,

Page 2 of 3



'---"--~-----S-~t~at-e-· m-.-e-n-r-O-r'"""A-,-.ld-:-:-it-e-=d-=F::"C·i-n-a-n-c-:-ialResll.lts for the Quart~r.alld Y(~arended. Mal'(h 31.. 2020
f--"

TV.Expenses.:
fa) Emptcycc bcneflt expenses 1,412.21 808.73 914~86
(b) Ffn<mC(~_(ost,~ 2]23_94 2".746.26- 2.5 1.40
(c) DL'prl1(:l<1ti(mtlnt!' amOftti';.u'ir.Hl expenses 743 ..,60 834.46 6S7_f)fJ
Cd)Networkuperatiou expenditure 6,5'30.17 9,974.30 8,044.51
{c)S:_Ilt:'s~Hldmnrkertua expen u.. 491.U 670.94 34-3.35
(no.hcrn,ven5cs 78236 .672·A5."" 1,()14"16

Total Expenses ". !2,683.39 l5.706.1l4 ---""13;"4,9'7,1(1"

Audited Audtted

4- .zzs.ot 39.77L91
703.38 7.£9,2.9

46.511.3/) 4·0.53L62_

3.909,84 4.210.69
10,935.08 101195.12
3.096.68 2.918.4·0

34.a02.7c, 30,67 LOa
2.IZ6.9S 1.5<}706
2,912.14 3.704,62

5"7,116.3.48 53,302.97

[11.352.09 12,771.77
6.699.71

(4.65z.:l8J [12771.77

. P.rt:ic"II~S"."._ ... ~ +-3~L:.:II:;J-;:.2~O::;:2~01.....:;J:;.I;.:.1:.:2:.:;.27.0:.(,;9'-i__;3-:·1;-:.O,::3~.:::2:::0;-19_t--,3_J;;-.U:;:> ~;;:.:2;::O-.-ZU,-·_t-_3_1;;-.C:;:,J;;;.-;:l;::O,l9_--1
Auditcti ttnaudltcd Audited

J. Revenue Irurnoperations 10.797.409 12.316,38 .89237
W'~r.~O~t~I"~"~·i~n~co~l~llS~ ~l"__~~~~ >~"_~7~Q~6~9.·I~670~~~Z~9~ ~~~Ti>
Ill. T6I"illR•• ,OllUO lO,9ff3.70 12.,387".(H 10,498'6('

V.prontl loss before exceuuonal item and 1;0: 1.699.69 (3;319.77) (2.996.50
III.Exceprlcttaf Irems Refer Note No"4-f- & bJ.below) 7.548,70 f848.99)
~!'L'1ill.L~~lJI,=e!r~o~r ••,-.t"'.'X~ "_' +__':!15,!!84:!:9?;.:!!Oc!.1+-,~4CIJ,1~!6~.O::;.7~6Uf-l__ (2.,?~lJ·~O,,-,+__ -'-'-'==.=.Lj_--'="-'-=-'-'1
VIII. 'paxeepenso:

(1) Current tnx
("21Defer-red tax

IX..Profil 1..I)ss) (1(" the-vear
X.Other comnrcncnstvc rncome (neloftax-cs)

_5,849.01 4,1(,8.7.6 2,998.50 4,652.38 12,771..77
'9.54 3.19 (25.43) 1.3,01 114.10

5,639,47 (<f,165.57 (3.023.93] f4,665.39 12,885.87
6.122.60 6.,1.22.60 6,122.60 6.122.60 6,122.60

I ,9?,895. 71. [1.81),230.J2)

0.95 0.1l8 1"0.491·------y(76) [2.[0

XI Toel) Cnmprehcnstve [ooome/nQ$$ for t,he_ye,iU
XII. Patd UP euultv share capital Face VaIne ofRs. 1 - each
xrn. Other Ecultv

Notes:
1.These financial results have been pre-pared ill accordance with Indian Accounting Standards (JI1.(j AS) as prescribed under Section 133 of the Companies Act, 2013 r-eadwith
relevant rules issued thereunder and other accounting principles generally accepted in India. The above financial results of the Company for the quarter and year ended March
31...2:020 has been reviewed by the Audit committee and approved hy the Board of Directors at their meeting held on 23rd June. 2020.

;t_Thc Company has considered the possible effects that may-result from .t~e pandemic ft"lating to C.dVID~19.Qll the flnancial results. while c.onsid_0l"ing assumptions rt\!;'Jtin~(1)
the possible flHW'C unccrtamtfe . in the econorntc condfl'ions 'because of ~lJispandcmic~the Company, ;:JS at the dare of app-rovaI of these linancial results has used interna-!.
external soun::f'Sof inform3t1on and economic foreca"St.So, company based upon tho.<icassumptions and currente$omates expects that dieTe is no matcFial irnpacf.

3. Effectjv() April 1, 2.019, the Company adopt'Cq lND AS 1.16 'Leases' ;:andapplied the stalldard to its leases. Under this standard. the Company (lessee) recognlse~ ,1 lease
liability at lhe rrc~;{mrva!ue of nit rema.ining I as_c payment and a Right -Of -Usc 3:o;:"ets. Accordingly. this. h<;l!jrc;sulted in f·C'cogni"l...ir:_g_aRight-or-use assc.t and orrespondlng
Least' liability of Rs. 3.020.31 Lakh. Righr of usc as ors arc depreciated and the le:l5e liabilities are reduced when 'paid, with the interest" 011 le~s.e liabilities befng recognised as
flrmncc CQsts·

4. (a.) On OctobtH' 2:1,2019, the Hon'bie Supreme Court oflnd.ia delivere.d a judwncnI" CCourt Judgment') in n.'.iation tTl a long outstanding industry case llpholding the view
considered by Department of Telecommunications rDoT'] in respect of the definitiun of Adjusted Gross Revenue CAGR')and decided the long pending litigalion In DoT's
favour. The Hoo'ble- Supreme Court further in its s:upplcmen~'ry order of the same date dirc-cted the afft1'ttedparties w pay the amounts dU(1 to DoT within;] peri d ofthr.ec
months which ended on January 23, 2020, A review pC~!lj.onfilod by tflc other tcll~<:umopcnltOl"s'3g<linst,the above C('Jurt.ludg:nH~nt"wasre,jvt1:edin j<1nuar.y202,0. Thf:.~rC'allcr.
the telccOnl opl)rtltors: ho'vcmud ~lnapplic."Itioll for modification before tbe fion'ble Suprcm~~CourtQfln~Ja. \vhfch is still pending,
In the absence of any potential r'eliefs from the Government.. the COlnpany has in this qU<lrter'lyresult has PI' vfd_edfor Rs. 12.02 Lakh (of whIch pri'ndp:ll of R.... "1.72 Lakh and
interest of Rs, 0.30 La~h) iL'i a charge to. the. statemenr of pr(ffit and Joss with rcspctt to the licence feC'and .spe.ctrum w,agc charges and in aggregate for Rs. 361.01 Lakh.(0
ItIhlc.hprindpal ofRs. 73.9.05 Lakh andinrf'rc:st ofRs.12J,96 IAkh) as self-assessment b.1sis ,1.~pCI'instrucrloris·bf'DOlf f[)rthf~yeFlr end~'d March 31,2020,
n 'else, 001' assess the revised AGRstatements filed by the Company a.n'Q, raiS'e any additional demAnd, sa.me wil.! be provided in hnojts as"and wh"l:mHdst'.'.These pr()Yisions
laVe bc!!n made Without prejudicC' tD the Company's rig.ht to contest DoT's dC'mands on facn; as well as oh rights available in law,

14. (b) TDSAT '.~ld('Its order dated lZ-JunC'-2020 decided thl,; niaUlrr (I('U.ccnse Fl~eon Pun! Inl,ernet Services' in favour of i·hc Petitioners. lhcreforc lict..·nscr~e is noionger
)ayable on re .....:J1UC from pure inwrnel' service Earlier. j.lS p~r New ISP l.iccnsc C'\tegol'y 'A' . No. 82].·125/20'14-05 dat(?'d06~O1.-20J5 the company has Illildc-provision for
icen e fl;!C(111revcnue (rolll pun: fnl'erne~ SI;!I-vicessince J;1nuary, 2015. As per afore'said judgernent ofTDS/\T, reve·nu.efroOl [lure intcrnctserviccs should not be illciudt:.,cl for
evy of liL:li!llSef...:(:)',. Hence, said provisiC:J!)oflkl'n~e fct?amOlllllin);!to Rs7.561),72 Lakh has be(!n !'l'vcrscd as nO'Ii:abfllty on account (}fliccnse fce on rCVCnUi;:fr-ompure intcrn('t

jscrvit:e accrue to the C.ompa'1Y.
,

5. The Company I!>ill process of rcc.:ondHarion/ i!.djY~tnlcnts,if.illY, on Its b.alanccs or some of the (rndc payable. oth{'r liabilities, advances and s(.~urity deposit.. .. pertaining to
(.'riitwhile GSIV~business. The requis.it< acc.oun~irHrcffect.lfany, will be given upon such reconciliation,

6. Th(' prim,'1ry reporting of the Com.pany has been pcrrormc~ on tho basis-of bUSiness segmonL~. The C()mpany h(lS only bUt: hUSi'rH,'SSsegnwnt. whkh is provision of unified
telephony services, Accordingly. the amounts appearing in thcse f1nanl=iafrcsults rcfatt· to this primary business segmtnt. Further, the"COlllpo1.nyprovides sCr\'tCC!i only 'in the­
State of Punjab (including Chandigarh and Panch.kula) and. accordingly. no dis.d.osUrc.5 arc ,'eqllircd under SeCQnd3ry segOlcnr·reporting.

'7. The COll1pnny h,"L~im.'urrc-d fH~tloss-.of R.~-.4,.665.39 I...akhs during t'he Y{;\ilrand (lcci!tnulatC'dJosses as at' March 31,20-20 amounting. to Rs. 193.5Bl.:'~7 L.i1khs.result into
erosion of itS n t worth, these f'actors rai e doubts al:rout ~(Jing conCern stal"1lSof[ne company. The thanagement is (:onfJdenrof S'ent!rating c.-,sh t10\V5from continue· business
?Qratjon~ throlJ~h increasing subscriber' base and ARPU;ISwldl ,<).s through restructurtng of bank loans alo.ngwlth rhe support of other stakeholders. Hence, in view of tht.

-bove, thi..'I1nand::tlstatC'm nts have been prep,:'l.red oh::'l gl)il1Jlconccrn basI's.

Th<:figun:·s ofthi.' quartef cnded Narch 31. 2020 and M~rchilt1.20]9 ore the bi.\lotldng f1g:l.Iresbetween audi~d figures in respect offuli financial year and the pubHshcdy~ar
..date figure uplO the third quarter orthc respective fi"nanl;ialyt'af,

~.[he figures oCfhe prevtous rcriods have bel~nrc·gI"QtIIHi,d/r('arranRcdwherever considered n~c(,s$<lry, -

)Ian~: l't1ob:11i
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Audited FiguresI, Sl.
Particulars (as reportedNo.

1. Turnover / Total income
2. Total Expenditure

57,863.483. Net Prafit/(lass)

-4,665,394.

-0.765.
27,419.41 27419.41G. Total Liabilities

27419\.417. Net Worth

-186,773.11

N.A.

a. DetailsofAuditQualification:', , . .

As stated in Note 40 of financial statements, balances of some of the t;ade Pdyable, other
liabilitieS, advances and securltv de~osits pertaining t? erstwhile ~GSM bUSi~1If ar~
subject: to confjrmations'r[econcifiatiolfand,adjustments, ,'if any. The (lJtect6/the s~me is
unascertainable, and hence the consequential cumulative effect thereot' on net. loss
including other cOfTJp'rehe{lsiveit;J~om.eJortkJeyear, assets, liabilities and other equity ISunascertainable. . '.


