
 

02nd June, 2021 
 
 
 
 
 
National Stock Exchange of India Limited     BSE Limited 
Exchange Plaza, 5th Floor,           Corporate Relationship Department  
Plot No. C/1, G Block,             1st Floor, New Trading Ring, 
Bandra Kurla Complex,                       PJ Towers, Dalal Street, 
Bandra (East), Mumbai - 400 051        Fort, Mumbai - 400 001 
Fax: 022-26598237/38                Fax: 022-22723121/1278 
 

Company Code: PVR / 532689 
 

Outcome of Board Meeting 
 

Dear Sir, 
 

In continuation to our letters dated April 15, 2021 and May 25, 2021 and pursuant 

to Regulations 30, 33 and Regulation 52 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR”), the 

Board of Directors of the Company in its Meeting held today approved inter-alia the 

following: 

 
(A) Appointment of Company Secretary and Compliance Officer: 
 

Appointment of Mr. Mukesh Kumar as Company Secretary and Compliance 

Officer of the Company with immediate effect. Mr. Mukesh Kumar is an 

Associate member of the Institute of Company Secretaries of India and Law 

graduate. He is a seasoned professional with around 20 years of total 

experience in the area of Secretarial, Legal and Compliance with organizations 

like Uniparts India Ltd, NIIT Limited, Hero Motors Ltd, Dhanuka Agritech Ltd 

and few others in the past. 

 

Further, pursuant to Regulation 30(5) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Board of Directors has 

authorized the below mentioned Key Managerial Personnel for the purpose of 

determining materiality of an event or information and for the purpose of 

making disclosures to the Stock Exchange(s) under this Regulation: 

 

S. 
No. 

Name Designation  Email-Id  Contact 
Number 

1 Mr. Ajay Bijli Chairman and 
Managing 
Director 

ajay.bijli@pvrcinemas.com 0124-
4708100 

2 Mr. Nitin Sood Chief 
Financial 
Officer 

nitin.sood@pvrcinemas.com 



 

3 Mr. Mukesh 
Kumar 

Company 
Secretary and 
Compliance 
Officer 

mukesh.k@pvrcinemas.com 

 
(B) Financial Results: 

(a) The Audited Standalone and Consolidated Financial Statements for the 

Financial Year ended March 31, 2021; and 

(b) The Audited Standalone and Consolidated Financial Results for the Quarter 

and Financial Year ended March 31, 2021.  

Please find enclosed Statement(s) containing Audited Standalone and 

Consolidated Financial Results for the Financial Year ended on March 31, 2021 

duly reviewed by the Audit Committee and approved by the Board and signed 

by the Chairman and Managing Director of the Company along with the copy of 

Auditor’s Report(s) received from M/s B S R & Co. LLP, the Statutory Auditors 

of the Company. 

 

Further, it is confirmed that pursuant to Regulation 33(3) (d) the Statutory 

Auditors of the Company have issued Audit Reports with 'Unmodified Opinion' 

on the Audited Financial Results of the Company (Standalone and 

Consolidated) for the year ended March 31, 2021. 

(C) Enabling resolution for raising of funds 

Proposal for raising of funds through issuance of Non-Convertible Debentures 

for a sum not exceeding Rs. 500 Crores, in one or more tranches, on a private 

placement basis, subject to shareholders approval, if applicable as per 

statutory requirements. 

 

(D) Convening of Annual General Meeting: 

Convening of 26th E-Annual General Meeting of the Company on Tuesday, 28th 

September, 2021 at 11.00 AM (IST) through Video Conferencing/ Other Audio 

Visual Means, in accordance with the relevant circulars issued by the Ministry 

of Corporate Affairs and the Securities and Exchange Board of India.  

Further, in terms of SEBI Circular dated November 26, 2018, since the Company 

qualifies as a Large Corporate, necessary disclosure in terms of the said circular, 

has been duly made vide our letter dated April 27, 2021. The details of incremental 

borrowing in the prescribed format vide the said circular for the financial year 

ended March 31, 2021 has also been duly made vide our letter dated April 29, 

2021. Copies of the said letters are enclosed for your ready reference. 

 

In continuation to our letter dated March 31, 2021, please note that the trading 

window will now be open from 05th June, 2021. 

 

The Board Meeting started at 12:00 Noon (IST) and concluded at 02:20 PM (IST). 



 

 
You are requested to kindly take the same on record and inform all concerned. 

Thanking You. 
 
Yours faithfully, 
For PVR Limited 
 
 
Mukesh Kumar  
Company Secretary cum Compliance Officer 

Encl: A/a   



(Rs. in lakhs, except per share data)

 31.03.2021  31.12.2020  31.03.2020  31.03.2021  31.03.2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income

Revenue from operations               16,823                 3,901               62,351               22,572            3,28,436 

Other income (refer note 3)                 8,290               27,629                 1,844               47,275                 4,286 

Total income               25,113               31,530               64,195               69,847            3,32,722 

2 Expenses

Movie exhibition cost                 4,050                   630               14,515                 4,680               77,021 

Consumption of food and beverages                 1,519                   308                 5,012                 1,833               25,927 

Employee benefits expense                 5,687                 4,609                 7,340               20,742               38,166 

Finance costs               12,284               12,590               11,562               49,347               47,984 

Depreciation and amortisation expense               14,218               13,961               13,924               56,349               53,306 

Other expenses               11,122                 5,862               18,665               28,271               80,774 

Total expenses               48,880               37,960               71,018            1,61,222            3,23,178 

3 Profit/(loss) before tax (1-2)             (23,767)               (6,430)               (6,823)             (91,375)                 9,544 

4 Tax expense 

Current tax                    (54)                     40               (6,440)                    (64)                 2,882 

Deferred tax (refer note 7)                 4,320               (2,342)                 7,179             (18,961)                 3,646 

Total tax expense                 4,266               (2,302)                   739             (19,025)                 6,528 

5 Net profit/(loss) after tax (3-4)             (28,033)               (4,128)               (7,562)             (72,350)                 3,016 

6 Other comprehensive income/(expense) (net of tax)

Items that will not be re-classified to profit or loss                     24                    (29)                   179                      (8)                  (682)

Items that will be re-classified to profit or loss                      -                        -                        -                        -                        -   

7 Total comprehensive income/(expense) (5+6)             (28,009)               (4,157)               (7,383)             (72,358)                 2,334 

8
                6,076                 5,517                 5,135                 6,076                 5,135 

9 Other equity as shown in the audited balance sheet as at            1,77,966            1,41,187 

10

Basic earnings per share               (49.04)                 (6.78)               (15.19)             (131.23)                  5.96 

Diluted earnings per share               (49.04)                 (6.78)               (15.19)             (131.23)                  5.93 

Notes to the Statement of audited standalone financial results for the quarter and year ended March 31, 2021:-

1

2

Particulars

The above statement of audited standalone financial results for the quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and

approved by the Board of Directors at its meeting held on June 02, 2021. The Statutory Auditors of PVR Limited ("the Company") have carried out an audit of 

the above standalone financial results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended and have issued an unmodified audit report.

 STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 

STANDALONE

S.No.
3 months ended Year ended

Paid-up equity share capital (face value of Rs. 10 each, fully paid)

PVR LIMITED
CIN: L74899DL1995PLC067827

Registered office: 61, Basant Lok, Vasant Vihar, New Delhi - 110 057, India

Corporate office: Block A, 4th floor, Building No.9, DLF Cyber City, Phase - III, Gurugram - 122002, Haryana, India

Email: Investorrelations@pvrcinemas.com  Website: www.pvrcinemas.com

Earnings per share on net profit/(loss) after tax (fully paid up equity 

share of Rs. 10 each) (refer note 4 and note 11)

The COVID- 19 situation across the country continued to adversely affect the operations of the Company during the FY2020-21. Cinemas across the country

started operations during October 2020- December 2020 period in line with the guidelines from respective state authorities and by March 2021 there were

signs of revival of the business. However due to sudden spurt of second wave of COVID-19 during April 2021, the Cinema operations of the Company

paused and all our screens are once again closed in line with respective state government or regulatory bodies guidelines.

We have undertaken various cost saving initiatives to mitigate the adverse impact of COVID-19 on the business, which inter alia includes reduction in

employee costs by temporary salary cuts and headcount reduction, received waivers of rental and maintenance charges during lockdown and further rebates

in rentals post opening till end of the financial year from our landlords and significant reduction in all other overhead expenses during the FY 2020-21. With

these actions, we have been able to bring down the cash burn significantly. In view of second wave of COVID-19, we have once again initiated discussions

with our landlords to seek rebates in rental and maintenance charges for the period cinema operations are likely to be impacted during FY 2021-22.

We have made an assessment of likely impact from the COVID-19 pandemic on business and believe that this pandemic is not likely to impact the

recoverability of the carrying value of our assets. We believe while the COVID-19 pandemic may adversely impact the business in the short term, we do not

anticipate material medium to long term risks to the business prospects. 

We have carried out an assessment of the appropriateness of going concern, impairment of assets and other related aspects and we believe that there is no

impact on the same. We are closely monitoring the developments and possible effects that may result from the present pandemic on our financial condition,

liquidity and operations and working to minimize the impact of this unprecedented situation. As the situation is continuously evolving, the eventual impact

may be different from the estimates made as of the date of approval of these results.

During the year ended March 31, 2021 the Company has raised additional funds by way of Rights issue and QIP amounting to Rs. 29,979 Lakhs and Rs

80,000 Lakhs respectively to strengthen the liquidity position of the Company.





 



 



 



 



(Rs. in lakhs, except per share data)

 31.03.2021  31.12.2020  31.03.2020  31.03.2021  31.03.2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income

Revenue from operations                18,146                  4,540                64,513                28,001             3,41,444 

Other income (Refer note 4)                  8,180                27,473                  1,665                46,934                  3,779 

Total income                26,326                32,013                66,178                74,935             3,45,223 

2 Expenses

Movie exhibition cost                  4,073                     617                14,359                  4,720                73,345 

Consumption of food and beverages                  1,761                     574                  5,117                  2,576                26,369 

Employee benefits expense                  5,964                  4,858                  7,648                21,708                39,381 

Finance costs                12,390                12,706                11,713                49,784                48,179 

Depreciation and amortisation expense                14,597                14,246                14,223                57,482                54,246 

Other expenses                12,022                  6,303                20,124                32,490                94,690 

Total expenses                50,807                39,304                73,184             1,68,760             3,36,210 

3              (24,481)                (7,291)                (7,006)              (93,825)                  9,013 

4 Share in net profit/(loss) of joint venture/s                       -                         -                       (13)                     (59)                     (54)

5 Profit/(loss) before tax (3+4)              (24,481)                (7,291)                (7,019)              (93,884)                  8,959 

6 Tax expense 

Current tax                     (54)                      40                (6,354)                     (64)                  2,988 

Deferred tax (refer note 8)                  4,494                (2,410)                  6,796              (18,999)                  3,286 

Total tax expense                  4,440                (2,370)                     442              (19,063)                  6,274 

7 Net profit/(loss) after tax (5-6)              (28,921)                (4,921)                (7,461)              (74,821)                  2,685 

8 Non-controlling interests                        9                      11                      12                      42                      45 

9              (28,912)                (4,910)                (7,449)              (74,779)                  2,730 

10 Other comprehensive income/(expense) (net of tax)

   Items that will not be re-classified to profit or loss                      29                     (30)                     192                       (3)                   (668)

   Items that will be re-classified to profit or loss                      41                      12                      11                      50                        7 

11 Total comprehensive income /(expense)              (28,842)                (4,928)                (7,246)              (74,732)                  2,069 

Net profit/(loss) attributable to:

Owners of the Company              (28,912)                (4,910)                (7,449)              (74,779)                  2,730 

Non-controlling interests                       (9)                     (11)                     (12)                     (42)                     (45)

Other comprehensive income attributable to:

Owners of the Company                      70                     (18)                     203                      47                   (661)

Non-controlling interests                       -                         -                         -                         -                         -   

Total comprehensive income attributable to:

Owners of the Company              (28,842)                (4,928)                (7,246)              (74,732)                  2,069 

Non-controlling interests                       (9)                     (11)                     (12)                     (42)                     (45)

12 Paid-up equity share capital (face value of Rs. 10 each, fully paid)                  6,076                  5,517                  5,135                  6,076                  5,135 

13 Other equity as shown in the audited balance sheet as at             1,77,263             1,42,887 

14

Basic earnings per share                (50.58)                  (8.21)                (14.95)              (135.64)                    5.40 

Diluted earnings per share                (50.58)                  (8.21)                (14.95)              (135.64)                    5.37 

 STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 

CONSOLIDATED 

S.No.
3 months ended Year ended

Particulars

Profit/(loss) before share of non-controlling interests, share in net 

profit/(loss) of joint venture/s and tax (1-2)

Net profit/(loss) after taxes and after adjustment of non-controlling 

interests (7+8)

Earnings per share on net profit/(loss) after tax (fully paid up equity 

share of Rs. 10 each) (refer note 5 and note 12)

PVR LIMITED
CIN: L74899DL1995PLC067827

Registered office: 61, Basant Lok, Vasant Vihar, New Delhi - 110 057, India

Corporate office: Block A, 4th floor, Building No.9, DLF Cyber City, Phase - III, Gurugram - 122002, Haryana, India

Email: Investorrelations@pvrcinemas.com  Website: www.pvrcinemas.com



PVR LIMITED
CIN: L74899DL1995PLC067827

Registered office: 61, Basant Lok, Vasant Vihar, New Delhi - 110 057, India

Corporate office: Block A, 4th floor, Building No.9, DLF Cyber City, Phase - III, Gurugram - 122002, Haryana, India

Email: Investorrelations@pvrcinemas.com  Website: www.pvrcinemas.com

Notes to the Statement of audited consolidated financial results for the quarter and year ended March 31, 2021 :-

1

 31.03.2021  31.12.2020  31.03.2020  31.03.2021  31.03.2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Segment Revenues

 Movie exhibition (refer note 4)                25,020                31,247                63,888                69,656             3,30,170 

Others (includes Movie production, distribution & gaming etc.)                  1,655                  1,051                  2,989                  6,357                20,295 

 Inter segment revenues/elimination                   (349)                   (285)                   (699)                (1,078)                (5,242)

 Total                26,326                32,013                66,178                74,935             3,45,223 

2 Segment Results

 Movie exhibition              (24,308)                (6,739)                (7,507)              (92,856)                  8,569 

Others (includes Movie production, distribution & gaming etc.)                   (471)                   (253)                     398                (1,327)                     390 

 Inter segment revenues/elimination                     298                   (299)                      90                     299                       -   

 Total              (24,481)                (7,291)                (7,019)              (93,884)                  8,959 

 Profit/(loss) before tax              (24,481)                (7,291)                (7,019)              (93,884)                  8,959 

3 Segment Assets

 Movie exhibition             6,18,662             6,24,765             6,69,242             6,18,662             6,69,242 

Others (includes Movie production, distribution & gaming etc.)                12,082                12,178                14,579                12,082                14,579 

 Total             6,30,744             6,36,943             6,83,821             6,30,744             6,83,821 

 Unallocable assets             1,19,512                87,937                59,099             1,19,512                59,099 

4 Segment Liabilities

 Movie exhibition             4,28,923             4,40,136             4,61,448             4,28,923             4,61,448 

Others (includes Movie production, distribution & gaming etc.)                  1,862                  1,932                  3,242                  1,862                  3,242 

 Total             4,30,785             4,42,068             4,64,690             4,30,785             4,64,690 

 Unallocable liabilities             1,36,131             1,50,624             1,30,179             1,36,131             1,30,179 

2

3

4

3 months ended

Particulars

The COVID- 19 situation across the country continued to adversely affect the operations of the Group during the FY2020-21. Cinemas across the country started 

operations during October 2020- December 2020 period in line with the guidelines from respective state authorities and by March 2021 there were signs of revival 

of the business. However due to sudden spurt of second wave of COVID-19 during April 2021, the Cinema operations of the Group paused and all our screens are 

once again closed in line with respective state government or regulatory bodies guidelines.

We have undertaken various cost saving initiatives to mitigate the adverse impact of COVID-19 on the business, which inter alia includes reduction in employee 

costs by temporary salary cuts and headcount reduction, received waivers of rental and maintenance charges during lockdown and further rebates in rentals post 

opening till end of the financial year from our landlords and significant reduction in all other overhead expenses during the FY 2020-21. With these actions, we 

have been able to bring down the cash burn significantly. In view of second wave of COVID-19, we have once again initiated discussions with our landlords to seek 

rebates in rental and maintenance charges for the period cinema operations are likely to be impacted during FY 2021-22.

We have made an assessment of likely impact from the COVID-19 pandemic on business and believe that this pandemic is not likely to impact the recoverability of 

the carrying value of our assets. We believe while the COVID-19 pandemic may adversely impact the business in the short term, we do not anticipate material 

medium to long term risks to the business prospects. 

We have carried out an assessment of the appropriateness of going concern, impairment of assets and other related aspects and we believe that there is no impact 

on the same. We are closely monitoring the developments and possible effects that may result from the present pandemic on our financial condition, liquidity and 

operations and working to minimize the impact of this unprecedented situation. As the situation is continuously evolving, the eventual impact may be different 

from the estimates made as of the date of approval of these results.

During the year ended March 31, 2021 the Group has raised additional funds by way of Rights issue and QIP amounting to Rs. 29,979 Lakhs and Rs 80,000 Lakhs 

respectively to strengthen the liquidity position of the Group.

(Rs. in lakhs)

Year ended

The Chief Operating Decision Maker (CODM) reviews the performance of the Group and its joint venture for Movie exhibition and others. The requisite segment

reporting related disclosures for all periods presented are as follows:

S.No.

The above statement of audited consolidated financial results for the quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and

approved by the Board of Directors at its meeting held on June 02, 2021. The Statutory Auditors of PVR Limited ("the Company") have carried out an audit of the

above consolidated financial results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended and have issued an unmodified audit report.

Consequent to the COVID-19 pandemic, the Group has invoked Force Majeure clause in various lease agreements for its cinema properties, for a complete waiver

of rent expenses during the lockdown period. The Company has been successful in getting relief from almost all landlords.

The Group has elected to apply the practical expedient of not assessing the rent concessions as a lease modification, as per MCA notification dated July 24, 2020 on

Ind AS 116 for rent concessions which are granted due to COVID-19 pandemic. As per requirements of MCA notification, total rent concessions recorded during

quarter and year ended March 31, 2021 and quarter ended December 31, 2020 amounted to Rs 7,976 Lakhs, Rs 44,897 Lakhs and Rs 27,263 Lakhs, respectively. Out

of this Rs. 7,043 Lakhs, Rs. 42,928 Lakhs and Rs. 26,678 Lakhs is recognised in “Other income” after adjusting the rent expense of Rs. 933 Lakhs, Rs. 1,969 Lakhs and

Rs. 585 Lakhs for the quarter and year ended March 31, 2021 and quarter ended December 31, 2020, respectively.





 



 



 



 



 



 (Rs. in lakhs)

March 31, 2021 March 31, 2020

 Audited  Audited 

Assets

Non-current assets

Property, plant and equipment 1,45,184                  1,59,002                  

Capital work-in-progress 21,710                     15,471                     

Right-of-use assets 2,72,320                  2,96,910                  

Goodwill 1,04,256                  1,04,256                  

Other intangible assets 15,456                     16,866                     

Financial assets

Investments in subsidiaries 6,199                       6,059                       

Other investments 30                            50                            

Loans 28,132                     26,682                     

Other financial assets 2,716                       2,166                       

Deferred tax assets (net) 39,567                     20,197                     

Income tax assets (net) 4,566                       4,527                       

Other non current assets 8,729                       11,640                     

Total non-current assets A 6,48,865                  6,63,826                  

Current assets

Inventories 2,325                       2,896                       

Financial assets

Investments 90                            117                          

Trade receivables 1,985                       17,122                     

Cash and cash equivalents 54,573                     31,335                     

Bank balances other than cash and cash equivalents, above 17,580                     671                          

Loans 5,845                       5,833                       

Other financial assets 2,555                       2,516                       

Other current assets 11,248                     8,924                       

Total current assets B 96,201                     69,414                     

Total assets [A+B] 7,45,066                  7,33,240                  

Equity and liabilities

Equity

Equity share capital 6,076                       5,135                       

Other equity 1,77,966                  1,41,187                  

Total equity A 1,84,042                  1,46,322                  

Liabilities

Non-current liabilities

Financial liabilities

Borrowings 97,999                     91,344                     

Lease liabilities 3,37,329                  3,53,250                  

Other financial liabilities 7,796                       10,347                     

Provisions 1,709                       1,257                       

Other non-current liabilities 5,237                       5,709                       

Total non-current liabilities B 4,50,070                  4,61,907                  

Current liabilities

Financial liabilities

Borrowings 11,899                     18,556                     

Lease liabilities 24,107                     20,190                     

Trade payables

      Total outstanding dues of micro enterprises and small enterprises 1,046                       -                          

      Total outstanding dues of creditors other than micro enterprises and small enterprises 17,895                     29,325                     

Other financial liabilities 34,177                     30,158                     

Provisions 409                          418                          

Other current liabilities 21,421                     26,364                     

Total current liabilities C 1,10,954                  1,25,011                  

Total equity and liabilities [A+B+C] 7,45,066                  7,33,240                  

Particulars

PVR LIMITED

Regd. Office: 61, Basant Lok, Vasant Vihar, New Delhi 110 057, India

Corporate Office: Block A, 4th floor, Building No.9, DLF Cyber City, Phase - III, Gurugram - 122002, Haryana, India

AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2021

CIN: L74899DL1995PLC067827

STANDALONE



(Rs. in lakhs)

March 31, 2021 March 31, 2020

 Audited  Audited 

Assets

Non-current assets

Property, plant and equipment 1,49,036                  1,63,580                  

Capital work-in-progress 21,717                     15,471                     

Right-of-use assets 2,75,542                  3,00,473                  

Goodwill 1,05,204                  1,05,204                  

Other intangible assets 17,731                     19,346                     

Financial assets

Equity accounted investees -                          59                           

Investments 30                           50                           

Loans 24,706                     23,956                     

Other financial assets 2,174                      2,169                      

Deferred tax assets (net) 39,937                     20,631                     

Income tax assets (net) 5,020                      4,774                      

Other non current assets 8,932                      11,846                     

Total non-current assets A 6,50,029                  6,67,559                  

Current assets

Inventories 2,495                      3,067                      

Financial assets

Investments 90                           117                         

Trade receivables 3,069                      18,911                     

Cash and cash equivalents 55,561                     31,559                     

Bank balances other than cash and cash equivalents, above 17,580                     671                         

Loans 763                         867                         

Other financial assets 1,996                      2,531                      

Other current assets 18,673                     17,638                     

Total current assets B 1,00,227                  75,361                     

Total assets [A+B] 7,50,256                  7,42,920                  

Equity and liabilities

Equity

Equity share capital 6,076                      5,135                      

Other equity 1,77,263                  1,42,887                  

Equity attributable to equity holders of the Parent Company 1,83,339                  1,48,022                  

Non-controlling interests 1                             29                           

Total equity A 1,83,340                  1,48,051                  

Liabilities

Non-current liabilities

Financial liabilities

Borrowings 98,031                     91,344                     

Lease liabilities 3,40,910                  3,56,911                  

Other financial liabilities 7,801                      10,352                     

Provisions 1,815                      1,362                      

Deferred tax liabilities (net) 71                           143                         

Other non-current liabilities 5,237                      5,709                      

Total non-current liabilities B 4,53,865                  4,65,821                  

Current liabilities

Financial liabilities

Borrowings 12,094                     18,734                     

Lease liabilities 24,205                     20,236                     

Trade payables

      Total outstanding dues of micro enterprises and small enterprises 1,062                      215                         

      Total outstanding dues of creditors other than micro enterprises and small enterprises 19,254                     31,028                     

Other financial liabilities 34,371                     30,630                     

Provisions 431                         433                         

Other current liabilities 21,634                     27,772                     

Total current liabilities C 1,13,051                  1,29,048                  

Total equity and liabilities [A+B+C] 7,50,256                  7,42,920                  

PVR LIMITED
CIN: L74899DL1995PLC067827

Regd. Office: 61, Basant Lok, Vasant Vihar, New Delhi 110 057, India

Corporate office: Block A, 4th floor, Building No.9, DLF Cyber City, Phase - III, Gurugram - 122002, Haryana, India

Particulars

CONSOLIDATED

AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021



 (Rs. in lakhs)

March 31, 2021 March 31, 2020

 Audited  Audited 

Cash flows from operating activities 

Profit/(loss) before tax (91,375)                             9,544                               

Adjustments to reconcile profit/(loss) before tax to net cash flows:

Depreciation of property, plant and equipment 20,996                              20,346                             

Amortisation of intangible assets 1,683                                1,706                               

Amortisation of right-of-use assets 33,670                              31,254                             

Allowance for doubtful debts and advances 1,034                                1,457                               

Bad debts/advances written off -                                   56                                    

Net (gain)/loss on disposal of property, plant and equipment (6)                                     (42)                                  

Interest income (2,256)                               (1,902)                             

Finance costs 49,063                              47,118                             

Share based payment expense 296                                   120                                  

Inventories written off 560                                   183                                  

Convenience fees (Time value of money adjustment) (3,174)                               (2,452)                             

Liabilities written back (including COVID-19 related rent concessions) (43,502)                             (183)                                

Miscellaneous income (457)                                  (231)                                

(33,468)                             1,06,974                          

Working capital adjustments:

Increase/(Decrease) in provisions 431                                   (143)                                

Increase/(Decrease) in trade & other payables (19,391)                             (16,423)                            

Decrease/(Increase) in trade receivables 13,812                              (985)                                

Decrease/(Increase) in inventories 10                                     (191)                                

Decrease/(Increase) in loans and advances and other assets (2,987)                               (4,386)                             

Cash (used in) / generated from operations (41,593)                             84,846                             

Direct taxes paid (net of refunds) 600                                   (2,977)                             

Net cash flows (used in)/ generated from operating activities A (40,993)                             81,869                             

Cash flows from investing activities

Purchase of PPE, intangible assets, CWIP and capital advances (11,616)                             (34,595)                            

Proceeds from sale of PPE 11                                     129                                  

Security deposits given to Mall Developers (625)                                  (784)                                

Investment in subsidiaries (140)                                  (1,300)                             

Loans given to subsidiaries (812)                                  (8,625)                             

Loans repaid by subsidiaries -                                   2,561                               

Interest received on deposits 157                                   801                                  

Fixed deposits with banks (16,870)                             11                                    

Net cash flows from/(used in) investing activities B (29,895)                             (41,802)                            

Cash flows from financing activities

Proceeds from issue of equity shares 1,09,305                           50,405                             

Proceeds from long-term borrowings 31,257                              26,419                             

Repayment of long-term borrowings (20,414)                             (33,163)                            

Proceeds from short-term borrowings 72,407                              35,000                             

Repayment of short-term borrowings (65,607)                             (35,000)                            

Repayment of lease liabilities (includes interest on lease liabilities) (9,590)                               (49,621)                            

Payment of dividend and tax thereon -                                   (3,600)                             

Interest paid on borrowings (9,802)                               (11,488)                            

Net cash flows from/(used in) financing activities C 1,07,556                           (21,048)                            

Net (decrease)/increase in cash and cash equivalents (A + B + C) 36,668                              19,019                             

Cash and cash equivalents at the beginning of the year 17,779                              (1,240)                             

Cash and cash equivalents at the end of the year 54,447                              17,779                             

Components of cash and cash equivalents at the end of the year

Cash on hand 211                                   89                                    

Balance with banks:

On current accounts 5,782                                10,040                             

On deposits with original maturity of less than three months -                                   10,000                             

Investment in Mutual fund 48,580                              11,206                             

Cash and cash equivalents 54,573                              31,335                             

Less: Secured bank overdraft (126)                                  (13,556)                            

Total cash and cash equivalents 54,447                              17,779                             

The Audited Standalone Statement of Cash Flows has been prepared in accordance with 'Indirect method' as set out in the Ind AS - 7 'Statement of Cash

Flows'.

Particulars

STANDALONE

PVR LIMITED
CIN: L74899DL1995PLC067827

Regd. Office: 61, Basant Lok, Vasant Vihar, New Delhi 110 057, India

Corporate Office: Block A, 4th floor, Building No.9, DLF Cyber City, Phase - III, Gurugram - 122002, Haryana, India

AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2021



 (Rs. in lakhs)

March 31, 2021 March 31, 2020

 Audited  Audited 

Cash flows from operating activities 

Profit/(loss) before tax (93,884)                             8,959                               

Adjustments to reconcile profit/(loss) before tax to net cash flows:

Depreciation of property, plant and equipment 21,458                              20,499                             

Amortisation of intangible assets 1,953                                2,321                               

Amortisation of right-of-use assets 34,071                              31,426                             

Net (gain)/loss on disposal of property, plant and equipment (6)                                     (43)                                  

Interest income (1,480)                               (1,367)                             

Allowance for doubtful debts and advances 1,058                                1,483                               

Bad debts/advances written off -                                   56                                    

Finance costs 49,489                              47,297                             

Share based payment expense 296                                   120                                  

Liabilities written back (including COVID-19 related rent concessions) (43,905)                             (183)                                

Miscellaneous income (457)                                  (231)                                

Share of loss of equity accounted investees 59                                     54                                    

Inventories written off 564                                   183                                  

Convenience fees (Time value of money adjustment) (3,174)                               (2,452)                             

(33,958)                             1,08,122                          

Working capital adjustments:

Increase/(Decrease) in provisions 445                                   (128)                                

Increase/(Decrease) in trade & other payables (21,188)                             (15,016)                            

Decrease/(Increase) in trade receivables 14,194                              (1,501)                             

Decrease/(Increase) in inventories 7                                       (216)                                

Decrease/(Increase) in loans and advances and other assets (1,492)                               (9,612)                             

Cash (used in) / generated from operations (41,992)                             81,649                             

Direct taxes paid (net of refunds) 724                                   (2,945)                             

Net cash flows (used in)/ generated from operating activities A (41,268)                             78,704                             

Cash flows from investing activities

Purchase of PPE, intangible assets, CWIP and capital advances (11,674)                             (38,505)                            

Security deposits given to Mall Developers (610)                                  (929)                                

Proceeds from sale of PPE 11                                     129                                  

Interest received 278                                   260                                  

Fixed deposits with banks (16,868)                             12                                    

Net cash flows from/(used in) investing activities B (28,863)                             (39,033)                            

Cash flows from financing activities

Proceeds from issue of equity shares 1,09,305                           50,405                             

Proceeds from long-term borrowings 31,297                              26,419                             

Repayment of long-term borrowings (20,414)                             (33,163)                            

Proceeds from short-term borrowings 72,407                              35,000                             

Repayment of short-term borrowings (65,607)                             (35,000)                            

Repayment of lease liabilities (includes interest on lease liabilities) (9,618)                               (49,654)                            

Payment of dividend and tax thereon -                                   (3,600)                             

Interest paid on borrowings (9,824)                               (11,510)                            

Net cash flows from/(used in) financing activities C 1,07,546                           (21,103)                            

Net (decrease)/increase in cash and cash equivalents (A + B + C) 37,415                              18,568                             

Cash and cash equivalents at the beginning of the year 17,825                              (743)                                

Cash and cash equivalents at the end of the year 55,240                              17,825                             

Components of cash and cash equivalents at the end of the year

Cash on hand 216                                   91                                    

Balance with banks:

On current accounts 6,765                                10,262                             

On deposits with original maturity of less than three months -                                   10,000                             

Investment in Mutual fund 48,580                              11,206                             

Cash and cash equivalents 55,561                              31,559                             

Less: Secured bank overdraft (321)                                  (13,734)                            

Total cash and cash equivalents 55,240                              17,825                             

The Audited Consolidated Statement of Cash Flows has been prepared in accordance with 'Indirect method' as set out in the Ind AS - 7 'Statement of Cash

Flows.

Particulars

CONSOLIDATED

PVR LIMITED
CIN: L74899DL1995PLC067827

Regd. Office: 61, Basant Lok, Vasant Vihar, New Delhi 110 057, India

Corporate Office: Block A, 4th floor, Building No.9, DLF Cyber City, Phase - III, Gurugram - 122002, Haryana, India

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2021



 

Annexure “A” 
 

                Initial Disclosure 
 

Sr. No. Particulars Details 

1 
 

Name of the Company PVR Limited 

2 
 

CIN L74899DL1995PLC067827 

3 
Outstanding borrowing of 
Company as on 31st March, 
2021 (in Rs. Crores) 

Standalone  
INR 1,350 Crores 

4 

Highest Credit Rating 

During the previous FY 
along with name of the 
Credit Rating Agency 

*Long Term Credit Rating  - FY 21 
AA ( By CRISIL Ltd & India Ratings 
and Research Private Limited) 

 
5 

Name of Stock Exchange# in 
which the fine shall be paid, in 
case of shortfall in the required 
borrowing under the framework 

BSE  

        
*CRISIL Ratings has downgraded the Long Term Credit Rating of PVR Ltd from 
'CRISIL AA' to 'CRISIL AA-’ on 16th April, 2021 and intimation in this regard has 
been made to the Stock Exchanges on 17th April, 2021. 

 
 

For

 

PVR Limited

 
 

 
 
 

 
Nitin Sood 
Chief Financial Officer 
  
 
Contact Details: 0124-4708100                                

 

Date – 27th April, 2021 
 
 

SD/-



 

 
Annexure “B1” 

 
Annual Disclosure 

 
 

1. Name of the Company: PVR Limited 

2. CIN: L74899DL1995PLC067827 

3. Report filed for FY: 2020-21 

4. Details of the borrowings (all figures in Rs Crore):  
 

S. No.  Particulars  Details  

 
i. 
 

Incremental borrowing done in FY  
(a)  

INR 300 Crores 

 
ii. 
 

Mandatory borrowing to be done through 
issuance of debt securities  
(b) = (25% of a)  

INR 75 Crores 

 
iii. 
 

Actual borrowings done through debt 
securities in FY  
(c)  

INR 50 Crores 

 
iv. 
 

Shortfall in the mandatory borrowing 
through debt securities, if any  
(d) = (b) - (c)  
{If the calculated value is zero or 
negative, write "nil"}  

INR 25 Crores 

 
v. 
 

Reasons for short fall, if any, in 
mandatory borrowings through debt 
securities  

Due to COVID-19 pandemic the 
financial markets in India became 
very volatile and there was very little 
liquidity available in the debt 
markets. Further the pandemic also 
had significant material impact on 
the operational & financial 
performance of the company in FY 
21, limiting its ability to raise funds 
from the debt capital markets.  Due 
to these reasons company could not 

meet its obligations and there was a 
shortfall 

 

For

 

PVR Limited

 
 

 
 
 

Nitin Sood 
Chief Financial Officer 
 
Contact Details: 0124-4708100 
 Date – 29th April, 2021 

 
 

SD/-
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