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August 10,2020 

To 

BSE Ltd 

Phiroze Jeejeebhoy Towers 
21st 

Floor, 
Dalal Street 

Mumbai 400 001. 

Scrip Code : 523 204 

Through :: BSE Listing Centre 

Dear Sir, 

Sub :: Outcome of the Board Meeting 

National Stock Exchange of India Ltd 

Exchange Plaza, 5th Floor 

Plot No :: C/1 G Block 

Bandra - Kurla Complex 
Bandra (E),Mumbal 400 051 

Symbol : ABAN 

Through: NEAPS 

We are enclosing the unaudited quarterly Standalone and Consolidated financial results for the period 

ended 30th June 2020. 

Mr P Venkateswaran, Deputy Managing Director has relinquished his responsibilities as Whole-time 

Director with immediate effect. However he will continue to be on the Board as Non-Executive Non­

Independent Director liable to retire by rotation. 

The Board meeting commenced at 11.00 hours (1ST) and concluded at 15.50 hours (1ST) 

Kindly take the information on record. 

Thanking you 

Yours truly 
For Aban ffshore Limited. 

Encl:: a/a 

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai - 600 008. India 
GIN : L01119TN 1986PLCO 13473 Phone : (91 l (44) 49060606 Fax : (91 l (44) 28195527 

e-mail : abanoffshore@aban.com website : www.abanoffshore.com
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lnde Jendent Auditor's R 
· 

alone unaudit 

f" ·esults of the Com d 30 1h une 2020 Pursuant to 

th tion 33 of the SE d Disclo uirements 
Regulations, 2015 

To 
The Board of Directors, 
Ahan Offshore Limited, 
113 'Janapriya Crest' 
Pantheon Road, 
Egmore, 
Chennai-600008 
Tamilnadu 
India. 

1. We have reviewed the accompanying statement of standalone unaudited financial results
of Aban Offshore Limited ("the Company") for th quarter nded 3ou1 June, 2020 ("the
St, tement1'} a ttacl,ed herewith, b ing submitted by the C mpru,y pnrsuant to the
requirements of Regulation 33 of the SEBI (Li tin

0 
Oblig lions and Di dosul·e

Requirements) Regulations, 2015, as amended (the "Li ·ting R gulations").

2. This Statement, which is the responsibility of the ompany's Mana ement and ap1 roved
by "the Company's" Board of Directors, has been prepa1·ed in accordance witll th
r cognition and m a u.rement principles laid down in [ndian Accounting Sl-andard 34,
(lnd AS 34) 'Int .. rim Financial Reporting', pr so:ib d under S clion 133 f th ompani s
Act, 2013, as amended, read with r levant rul s issu d thereun,der and oth r accounting
principles generally accepted in India. Our responsibility is to issue a report on ,.,the
Statement'' based on our review.

3. We onducted ur review of "Lhe tatement" in a ordance with th Standard on R view
Engag ments (SRE) 2410, Review of Iuterim Fiun.11cirrl 111fon11n.tio11 Pcrfor111eri by the
L1tdepende11 t Audi/or of the Entity issued by the h1 titute of bartered Accow.1tants of fndia.
This standard requ:ir s that w plan and perform th review to -btairt moderate
cssurance as tc wh th-r "th Statement" is fr e f material nus"tate.ment. A review is
limited primarily to inquiri s of company personnel and analytical prncedw-es appli d t
financial data and thus provide less assuranc than ai, audit. We h ve not p rfoj·med an
audit and accordingly, we do not express an audit opinion.

4. l3as d on ur 1·eview onducted as above, n thing has om to our attention that causes
us to heliev that the accompanying" Statem nt" of unaudited financialr sults pr par d
jn a cordan e with the applicabl accounting standards and ther recogniz d ac ounting
pm lie s and policies has n t disclosed th inform.a tion r guir d to be disc! s d in terms
of Regulation 3 f th SEBI (Listing Obligations and Disclosur R quirernents)
RE.g-ulati. ns, 2015 in luding the manner h1 which it i to be dis lo ed, or that it contain
any material misstat" .
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5. Material uncertainty relating to Going Concern:
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"The Company" has accumulated losses on account of which the net worth is eroded and 
also, current liabilities exceeded current assets and the company has defaulted in respect of 
instalments and payment of interest on term loans and dues on account of cash credit from 
banks, these indicate that material uncertainty exists that may cast a significant doubt on the 
company's ability to continue as a going concern. However, the Management believes that 
the use of the going concern assumption on the preparation of the financials of "The 

ompany" is still appr priate in vi�w of its continuing dis u si ru with its lenders to 
btain approval for and implem 1 lati.011 of an appr priate debt r solution plan, and that 

"the Company" will continue to be in operation in the foreseeable future. 

Our conclusion is not modified in respect of this matter. 

Emph
_
asis of matter Paragraph 

Disclosure is made by "the Company" on the effect of COVID-19 on the performance of the 
Company's operations as - "Some of the Company's offshore drilling operations in India 
were partially suspended during the quarter ended 30th June 2020 due COVID-19 pandemic. 
Normal operations were restored during the quarter. As a result of this partial suspension in 
operations, the income from operations for the quarter ended 30th June 2020 has been 
impacted. Management believes that it has taken into account all the possible impact on 
account of COVID-19 pandemic in preparation of the financial statements". 

''Our conclusion is not modified in respect of this matter." 

For P. Murali & Co, 
Chartered Accountants 
Fir · · · };f-i ��"";;:.''�11-w.:.

:w."'-,.,' 

Partner 
Membership No: 
UDIN: 20020085AAAAJC2683 

Place: Hyderabad 
bate: 10-08-2020 
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STAH::MENT Of UNAUDITED STAl<PALONE FINANCIAL ll.ESULTS 

FOR THE QUARTER ENDED 30TH JUNE 20l:O 

-·
·- -

QUARTER ENDED 
QUARTER 

PARTICULARS ENDED 
30.00.2020 31.03 2020 

(UNAUDl'fEDJ 
(AUDITED} 

1. INCOME 

!l�COME HWM OPERATIONS 779 22 7•13 90 

0·1 HER INCOME 6D 23 32 98 

TOTAL INCOME 839.45 776.8B 

2 EXPENSEJ, 

COST OF MA 1 ERIALS CONSUMED 33 00 113 17 

EMPI.OYEE BENEFITS EXPENSE 85 36 106.42 

I ll�ANCE COSTS 221 81 223 14 

DEPRECIATION ANO AMORTISA110N EXPENSES 153.02 431 05 

IMPAIRMENT OF RECEIVABLES 75.31 

IMPAIRMENT LOSS OF PROPERTY, PLANT AND EQUIPMF.NT 11,537.12 

IMPAIRMENT LOSS OF INVESTMENTS IN SUBSIDIARY 35,317 32 

OTHER EXPENDITURE 145 66 289.22 

TOTAL EXPENSES 639.86 48,092.76 

3 PHOFIT FROM ORDINARY "C7WITIES DEFORE EXCEPTIONAL ITEMS 

(1-2) 199.60 {47,315.87) 

4. EXCEPTIONAL ITEMS 

s •. PROFIT FROM ORDINARY ACTIVITIES BEFORE rAX 13-4) 
199,60 f47,315,87) 

S TAX EXPENSES 

-CURRENT TAX (2500) 

-DEFFRRED TAX (NET) 12 82 (2,948,00) 

1. NET PROFIT/ILOSSJ FROM ORDINARY ACTIVITIES AFTER TAX f5-6) 186.78 [44,342.87) 

8 EXTRAORDINARY ITEMS (NET OF TAX EXPENSE) . 

9. NET PROPIT/ILOSS} FOR THE PERIOD 17-8) 186.78 144,342.87) 

10 OTHER COMPREHENSIVE INCOME (NET OF TAX) 4 40 

11. TOTAL COMPREHENSIVE INCOME FOR THE PERIOD t9+10) 186,70 (44,338.471 

12. PAID UP EQUITY SHARE CAPJTAL (Equity Share of Rs,21-each) 111>.7:J 116 73 

13. Net wortl1 

14. Reserves excluding Revaluation Reserves 

15 (i) Earning par share (llaforc extrao,dinary Items) (of Rs. 21- each) (no\ 
Mnual\scdl 

(a) Basic 3 20 (759 62) 
fb) DIiuted 3 20 (759 82) 

(II} Earning per share (after extraordinary !terns} (of Rs. 21. nach} (not 
3rmuallse!ll 

(a) Basic 3.20 (759 82) 
(b) Qilu\cd 3.20 [759 82) 

QUARTER 
f:NDED 

30.06.201 g 
(UNAUDITED) 

535 03 

17 08 

552.11 

64 0� 

102 89 

251 30 

380.30 

30410 

1,102.63 

(550.521 

(550.52) 

0.15 

(548.49) 

(2.18} 

(2.18) 

0.59 

f1.59) 

116.73 

-

0.04 
0.04 

0.04 
o.o,

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai · 600 008. India 
: L01119TN1986PLC013473 Phone: (91) (44) 49060606 Fax: (91) (44128195527 

e-mail : abanoffshore@aban.com website : www.abanoffshore.com

Rs. Millions 

YEAR ENDED 
31.03,2020 
(AUDITED} 

2,38B 06 

116 06 

2.604.13 

:)36,65 

405 63 

956.52 

1,60717 

75.31 

11,537.12 

35,31D2 

1,054.50 

51,292.22 

(48,788.101 

(48,788.10} 

(4,214.24) 

(44,573.86] 

144,573.861 

4.40 

{44,569.46] 

116.73 

(11,537.80) 

(4,391.17) 

(763 77) 
(763 77) 

(763.77) 
(763.77) 



Aban Offshore Limited 

Notes:

The financial results were reviewed by the Audit Committee and then approved at the
meeting of the Board of Directors of the Company held on 10th August 2020. The limited
review of the financial results for the Quarter ended 30:" June 2020 has been carried ciut by
the Statutory Auditors of the Company. 

II. The above standalone financial results have been prepared in accordance with the
recognition and measurement principles laid down in the Ind AS 34 - Interim Financial
Reporting prescribed under Section 133 of the Compahies Act, 2013 read with the relevant
rules issued thereunder and the other accounting principles generally accepted in India. 

111 The Company is engaged primarily in the business of Offshore Drilling Services. The Wind
Energy Division of the Company does not meet the quantitative threshold as per IND AS 108.
According there is no requirement of segment reporting as per the said Accounting
Standard. 

IV. Some of the Company's offshore drilling operations in India were partially su>pended during
the quarter ended 30th June 2020 due COVID-19 pandemic. Normal operations were
restored during the quarter. As a result of this partial suspension in operations, the income
from operations for the quarter ended 30th June 2020 has been impacted. Management
believes that it has taken into account all the possible impact on account of COVID-19
pandemic in preparation of the finandal statements. 

V. The figures for the previous period have been regrouped wherever necessary.

Place: Chennai 
Date : 10th August 2020

CIN:L01119TN1986PLC013473

For and on behalf of thCthoard

/ 
l 

I \

\ '" � . Rej�Abraha1 
Managing Director



P. MURALI & CO.,
CHARTERED ACCOUNTANTS 
6-3-655/2/3, SOMAJIGUDA,
HYDERABAD - 500 082. INDlA

Inde en dent Auditor's Revi 

financial results of the Com 

the Re ula.tion 33 of the SE 

Regulations, 2015 

To 
The Board of Directors, 
Aban Offshore Limited, 
113 'Janapriya Crest, 
Pantheon Road, 
Egmore, 
Chennai-600008 
Tamilnadu 
India. 

Tel. : (91-40) 2332 6666, 2331 2554 

2339 3967, 2332 1470 
Fax : (91-40) 2339 2474
E-mail : pmurali.co@gmail.com

info@pmurali.com 
Website : www.pmurali.com 

1. We have reviewed the accompanying statement of consolidated unaudited financial
results of Aban Offshore Limited ("the Holding company") and its subsidiaries ( the
Holding company and its subsidiaries together referred to as "the Group") for the
quarter ended 30 th June, 2020 · ("the Statement"), being submitted by "the Holding
company" pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that
the consolidated figures for the corresponding quarter ended 30th June, 2019, as reported in
these financial results have been approved by the Holding Company's Board of Directors.

2. This Statement, which is the responsibility of the Holding company's Management and
approved by the Holding company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on "the Statement'' based on our review.

3. We conducted our review of "the Statement" in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Pe1forllled by tlw llldependent
Auditor of the Entihf, issued by the Institute of Chartered Accountants of India. A review of
interim. financial i:nformatio.n consists of making inquiries, primarily of pers ns .responsibl
for £inancia] and a co1111.ti.ng matters, and applying analytical and ther r view pro .edures.
A review is substantially less in s p than an audil ondu ted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange board of India under Regulation 33(8) of the SEBI (Listing Obligations and 

��
::;::

P..
:;:;:Lf;:::,s,�'· do ure Requirements) Regulations, 2015, as amended, to the extent applicable 

0 .. c 
Q.' 

<? · e Statement" includes the results of the following entities: 
* Hyderabad *

'l'?: 
� .... / a) Aban Holdings Pte Ltd, Singapore - Wholly owned Foreign subsidiary (includes

c;i,, cc0
-J its subsidiary corporations) 
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(b) Aban Energies Ltd, India - Wholly owned Indian subsidiary

5. Disclaimer Conclusion

Our review of the accompanying statements of unaudited financial results of "the Group" 

indicates that, because of the significance of the matters described in the Basis for Disclaimer 

Conclusion section of our report, we are unable to conclude as to whether the preparation of 

the accompanying interim financial information of "the Group" is appropriate. 

Basis for Disclaimer Conclusion: 

(a) In case of wholly owned foreign subsidfary of the company" Aban Holdings Pte Ltd,

Singapore and its subsidiary corporations" whose financial information have been

reviewed by other auditors "Nexia TS Public Accounting Corporation, Public

accountants and Chartered Accountants, Singapore" have expressed disclaimer

conclusion on these Interim financial information for the financial period from 1st 

April, 2020 To 30th June, 2020, which is reproduced below:

"Basis for disclaimer Conclusion: 

Going concern 

In preparing this interim financial information, the Board of Directors ha1.Je considered the 
operations of the Group as going concerns notwithstanding that the Group incurred a net 
loss of US$30,751,000 (30 June 2019: US$55,507,000) for the three-month period then ended 
and as at 30 June 2020, the Group is in net current liabilities position and net liabilities 
position of US$2,498,721,000 and US$2,007,414,000 (31 March 2020: US$2,473,576,000 and 
l1S$1,976,663,000) respectively. 

The carrying aniotmt of the Group's rigs anwunting to US$445,425,000 (31 March 2020: 
US$449,999,000) have been pledged as security for the borrowings of the Group. An 
impairment loss on the 1'igs amounting to US$868,815,000 was made during the financial 
year ended 31 March 2020. In addition, the Group has defaulted on payment of their 
borrowings which have fallen due and have b1-eached the covenants of their borrowings 
which give the lenders the right to demand the related borrowings be due and payable 
immediately. The lenders have issued recall notices to the Group. Management had 
reclassified these borrowings of the Group, with original repayment terms beyond 12

months from the balance sheet date as current liabilities. As of the date of this report, the 
Group is in discussions with its lenders to obtain approval for and implementation of an 
appropriate debt resolution plan. 

The above conditions indicate the existence of 1naterial uncertainties which may cast 
significant doubt on the Group's ability to continue as going concern. Nevertheless, the 
Boatd of Dire , 

1 
·eves that the use of the going concern assumption on the p1'eparation 

of the int na � . ·1tf ormation of the Group for the three-month period then ended is 
still apJ:JI' '/Jf iMB�a'd' ½; ing into consideration of the above actions and measures. 

C"! 
-
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?: ,§' recJ Ar::.cO 
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The ability of the Group to continue in operational existence in the foreseeable future and to 

meet their financial obligations as and when they fall due are dependent on the actions and 

measures undertaken as disclosed above and it is uncel'tain whether the Group will raise 

further funds th1'Duglt any fund raising exe,-cises. Therefore, we are unable to conclude as to 

whether the going concern basis of preparation of the accompanying interim financial 

information of the Group is appropriate. 

If the Group is unable to continue in operational existence in the foreseeable future, the 

Group may be unable to discharge their liabilities in the nonnal course of business and 

adjustments may have to be made to reflect the situation that assets, in particul_arly the 

rigs of the Group, may need to be 1'eah ed other than in th' nan-nal cou1·. e of business a1ul at 

ammmts which could d�ffer significantly from tile amormt:s at which they a.re urre11.tly 

recorded in the consolidated balance sheet. In adclition, the Group may 1wve to reclassify 

non-current assets and liabilities to current assets and liabilities respectively. The interim 

financial infonnation does not include any adjustment which may arise from these 

uncertainties. 

"Disclaimer Conclusion 

Our review indicates that, because of the matters as described in the Bases for Disclaimer 

Conclusion, we are unable to conclude as to whether the preparation of the accompanying 

interim financial information of the Group is appropriate." 

The above Disclaimer conclusion indicating the existence of material uncertainties which 
may cast doubt on the ability to continue as a going concern of the subsidiary "Aban 
Holdings Pte Ltd and its Subsidiary Corporations" which is material to the ,Group, also cast 
a ig1 1.i.ficant doubt on the ability of "the roup" t continue as a going concern and on the 
appropriatenes- of the preparation of accompanying financial information of "the Group" as 
a going concern. 

6. We refer to material uncertainty related to Going Concern and Emphasis of Matter
Paragraph in lndepe11dent Auditor's Limited review report on Standalone unaudited 
financial results for the Quartet ended 301h June, 2020. 

Material uncertainty relating to Going Concern: 

"The Company" has accumulated losses on account of which the net worth is eroded and 
also, current liabilities exceeded current assets and the company has defaulted in respect of 
instalments and payment of interest on term loans and dues on account of cash credit from 
banks, these indicate that material uncertainty exists that may cast a significant doubt on the 
company's ability to continue as a going concern. However, the Management believes that 
the use of the going concern assumption on the preparation of the financials ·of "The 
Company" is still appropriate in view of its continuing discussions witl1 its lenders to obtain 
approval for and implementation of an appropriate debt r solution plan, and also that, the 

::::o:u::� :��
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Emphasis of matter Paragraph 
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Disclosure is made by "the Company" on the effect of COVID-19 on the performance of the 
Company's operations as - "Some of the Compm1y' s off hme drill.n1g operations in India 
were partially susp nd d. uiing the quarter ended 30U1 Jun 2020 due COVID-1 pand mic. 
Nonnal operations wer r stored during th quarter. As a result of this partial suspension in 
OJ era-ti ns, the income .from p ration for the quarter nded 30th June 2020 has been 
impa ted. Managem nl b li•'V s that it has taken into account all the pos.sible impact on 
ac -ount of VTD-19 pandemic in pr panrlion of the financial statements". 

"Our conclusion is not modified in respect of this matter." 

7. We did not review the interim financial statements/financial information/ financial
results of "Aban Holdings Pte Ltd, Singapore and it's subsidiary corporations "included in
the consolidated unaudited financial results of "the group", whose interim financial
statements/financial information/ financial results reflect total revenue of Rs.2,283.10
Million and total comprehensive loss of Rs.2,332.11 Million, for the Quarter ended 30 th 

June, 2020.

These interim financial statements/financial information/ financial results have been 
reviewed by other auditors whose reports have been furnished to us by the management 

and our conclusion on "the statement", in so far as it relates to the amounts and disclosures 
included in respect of" Aban Holdings Pte Ltd and it's subsidiary corporations", is based 
solely on the report of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

The consolidated unaudited financial results include the interim financial results of Aban 
Enel'gies Limited, 01ennai, India, an Indian subsidiary which reflects the total revenue of 
Rs.3.21 mil.lion and total comprehensive lo s of Rs.1.20 million for the Quarter nd d 30th 

June, 2020 which are certified by the managem nt. According to the information and 
explanations given to us by the management, these interim financiaJ results ar not 
material to "the Group". 

Our conclusion is not modified in respect of this matter. 

For P. Murali& Co, 
Chartered Accountants 
Firm Re istrati 

Partner 
Membership 
UDIN: 2002008SAAAAJD4964 

Place: Hyderabad 
Date: 10-08-2020 
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STATEMENT 0� IJNAlJOITED CONSOLIDATED RESIJL 15 
FOR THE QUARTF.R ENOEO 30th .JUNE 2020 

·-- --- -

f',\RllCULARS QUARTER ENOED QUARTER ENO!=ll 
30.05.2020 31 OJ. 2020 

(UNAUOITEDJ {AUDITED) 

1, INC_Qt,1E 

INtOMF FROM OPERATIONS 2,966 66 � 543 a,

lll ltER INCOME 52 S5 53 �1 

-

TOTAL INCOME 3,011.55 3,6U7.38 

2. E)(P_E,N�E§ 

COST Of 1/.A TERI/\LS CONSUMED 3:rn s:i 600 92 

EMPcOYEE Of.NF.FITS EXPENSE 640 /2 63766 

< 1/�M�CI" COSTS 2,642 62 2,987 5<: 

J!::f"l[CtATION AND AMORflSATION EXPENSES 500 Q2 :;,917 57 

•�P/IIRM�Nl LOSS Of RECEIVAfll �S 1,207 SO 

1Ml'AtRMUNl LOSS OF PROPERTY PLANT AND EOUIPMeNl' 73,104 20 

011 IER EXPEN01T1JRE 7�31 2 209 81 

TOTAL EXPENSES 5,11010 M,585,10 

3, LOSS FROM ORDINARY ACTIVITIES BEFORE EXCEPTIONAL 111:MS (i-21 
(2,088.SOI f&O, 967,721 

c EXCEPTIONAL IT[MS 

G.lOSS FROM OlllllNARY Acnv1m,s DEFORE T/IX (J,4} 
11,0BU0) (80,1167 .721 

If). TAX EXPENSES 

-CURRENT TAX 4252 33 3t• 

-DEiFERRED TAX (NET) 12 82 i?.,948 O(l) 

7, Nl:T LOSS FROM ORDINARY AC'IWITIES AFTER TAX (H) 
(2,1-4J.84) l7U,053.08) 

: f:XTR/1QRDINARY ITEMS (NET OF TAX EXPENSE) 

J .  NET LOSS fOR 1'HE PERIOD 17,61 (2,14J,6◄1 (70053.08) 

10, SIIME OF !'ffOFIT/ tLOSSJ OF /ISSOOIA TE 394 ISU31 
11, t/ON CONTROUING INTERESTS 
12. NET I.OSS AFTER NON CONTROLLING INlEREST ANO SHARE OF 

PllOFIT OF A.SSOCI/ITE/9♦10-111 12,139.901 (78,000.01) 

13 OTHER COMPREHENSIVE INCOME INET or TIIXi 39516 18 700 ij91 

�- TOTAl COMPREHENSIVE mCOME FOR Tl◄E PERIOD 112, 1a1 (1,744.75) 186,76UOI 

15, PAID UP EQUITY SHARE CAPITAL (�ufty Shate of R•.2/�Bch) 11673 11G 73 

16. Net worth 

17. ReSorYes excluding Revaluation Reserves 

16 (I) Eornl1111 pet share (bofon, ••lr�ordinary ltoms) (of Rs. :ll· ••ch) llK>I 
annuuttuul 

(a) Basic (3807) [1,337 5!1) 
(b) DIiuted (3667) (j,337 51;) 

(II) Enrnlng por share (artor cxtr1ordlnary Items) (of Ro. 2/, •••h) (nor 
,11n.,1l\1adl 

I•) B•sic (36G7J (1 �i37 t>S) 

(bl Dlluled (36 61) (1,337 56] 

UUAR TER ENDED 
30 OG.2019 

(\JNA\JDITED) 

1,367 99 

HiGc 

Ue.4,65 

302 95 

44i B9 

3,010 �5 

1,353 7� 

65117 

5,766.30 

(4,;)01.G51 

1�381.11&) 

30 9• 

1s•a�e1 

(3.6fl.l.10) 

. .

13,864.10) 

(0 1�1 

(3,864.24) 

S9220 

IM72.041 

11e 13 

l5380) S3 00) 
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Aban Offshore Limited 

Notes: 

I. The financicil results were reviewed by the Audit Committee and the11 approved at the
meeting of the [loard of Directors of the Company held on 10th 1\up,ust 2020. The limited
review of the financial results for the Quarter ended 30th June 202.0 has been carried out by
the Statutory Auditors of the Company.

JI. The above consolidated financial results have been prepared in accordance with the 
recognition and measurement principles laid down in the Ind AS 34 - Interim Financial 
Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant 
rules issued thereunder and the other.accounting principles generally accepted in India. 

Ill. The Company is engaged primarily in the business of Offshore Drilling Services. The Wind 
Energy Division of the Company does not meet the quantitative threshold as per IND AS 108. 
According there is no requirement of segment reporting as per the said Accounting 
Standard. 

IV. Some of the Company's offshore drilling operations in India were partially suspended during
the quarter ended 30th June 2020 due COVID-19 pandemic. Normal operations were
restored during the quarter. As a result of this partial suspension in operations, the income
from operations for the quarter ended 30th June 2020 has been impacted. Management
believes that it has taken into account all the possible impact on account of COVID-19
pandemic in preparation of the financial statements.

V. The figures for the previous period have been regrouped wherever necessary.
VI. The standalone financial results are as under:

Quarter 
Particulars ended 

30,06.2020 

(Unaudited} 

Quarter 

ended Quarter ended 

31.03.2020 30.06.2019 

(Audited) {Unaudited} 

Year ended 

31.03.2020 

(Al1dited) 

Total Income 839.45 776.88 552.11 2,504.13 

Profit before tax 199.60 

Total comprehensive income for the period 186.78 

Place: Chennai 
th August 2020 

CIN:L01119TN1986PLC013473 

(47,315.87) (550.52) 

(4�,338.47) (1.59) 

J 

For and on behalf of the l3,otrd 

) 
tL 

Reji Abr al rH11 
Managing Director 

(481788,10) 

(44,569.46) 


