
euQon
Punjab Gommunications Limited

g'n February,2022
PCL/CS/t60&s

The Secretary
The Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001
Fax.022-22723121

sub: outcome of Board Meeting - unaudited (Provisional) Financial Results for
Quarter ended 31tt December,2021

Dear Sir,

Pursuant to the Regulation 30 (6) read with Part A of schedule lil and Regulation 33 (3)
of sEBl (Listing obligations and Disclosure Requirements), Regulations, 2015, we wouldlike to inform you that the unaudited Quarterly Financial Results of the company for theQuarter ended 31't December,2o2l has been considered and approved by the Board ofDirectors in the 21Oth Board Meeting of the company herd on g* Floru"ivl zozz.

ln this regard, please find enclosed herewith the following information/documents in theprescribed format as given below:

1' The Unaudited (Provisional) Financial Results of the company for the euarter
ended 31.t December, 2021.

2' The Limited Review Report on Unaudited Quarterly Financial Results asprovided by our Statutory Auditors -M/s Raj Gupta & Co., Chartered Accountants.

This is for your information & records please.

Thanking you.

Yours faithfully
For Punjab Communications Ltd.

Regd. office : B-91, Phase vlll, Indl. Area, s.A.s. Nagar, Mohali (punjab) - 160 071 lndia
Phone No. : +91-172-2237101(4 Lines), +91-172-iO22gO1 (4 Lines)

Fax No. : +91-172-2237125, E-mail : puncom@puncom.com
GIN: L32202PB1981SGC004616 Website I wu ,v.puncom.com
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RAJ GUPTA & CO.
Chartered Accountants
Head Off: 1839. Sector 22-B
Chandigarh - 160036
(01 61 )2430089, 981 5643637
E-mail : carajguptaco@gmail. com
www.carajguptaco.com

Admin off:271, Maya Nagar,
Near Gurudwara, Civil Lines
Ludhiana - 141001
Delhi office: F-6, Shopping Centre-1
Mansarovar Garden, New Delhi - 1 10015

LIMITED REVIEW REPORT
To

The Board of Directors
Punjab Communications Limited
Mohali

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of PUNJAB
COMMUNICATIONS LIMITED ("the compofly"), for the quarter and nine months ended December 31,
2021 (the "statement") being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201-5 (as amended), including
relevant circulars issued by the SEBI from time to time.

This statement, which is the responsibility of the Company's Management and approved by the
company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34")
prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24L0 "Review

of interim financial information performed by the independent auditor of the entity" issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of the company's personal responsible for financial and accounting matters, and

applying analytical and other review procedures. The scope of a review of interim financial information
is substantially less than the scope of an audit conducted in accordance with Standards on Auditing
specified under section 143(L0) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Unaudited financial results, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (lnd-

AS) and other recognized accounting practices and policies generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,20L5, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.
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Chandigarh - 160036
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Emphasis of matter paragraPh

Balances relating to receivables and payables are subject to confirmation.

As per the information and explanation given to us, the company has been selected for strategic

disinvestment by Cabinet Committee on Disinvestment, Government of Punjab and the

Directorate of Public Enterprises & Disinvestment (DPED), Government of Punjab ("GOP") has

appointed Resurgent India Limited as advisor for Puncom Disinvestment. However, conclusive

decision in this respect has not been made till 3L't December, 2021.

The company has invested in t4.g% Redeemable bonds of U.P. Co-Operative Spinning Mills

Federation Ltd (UPCSMFL)of Rs.698.74lacs net of commission whose tenure was of 18 months'

As informed by the management interest for the tenure of 18 months on the given bonds has

been received by the company in the earlier years. UPCSMFL failed to redeem the principal

portion of bonds when the company went for redemption. Pursuant to this company has filed

petition and after series of hearings in different courts currently case is running for the recovery

of principal (guaranteed by the UP Govt.), interest and other expenses which have been due and

incurred after the completion of tenure. However, such interest income and other expenses

have not been accrued in the books ofaccounts due to its uncertain nature.

Attention is drawn on Note no 5 of the statement, which describes the uncertainties and the

impact of Covid-19 pandemic on the Company's operations and results as assessed by the

management. Our conclusion on the statement is not modified in respect of this matter.

For Raj Gupta &

Chartered Accoun

Sandeep Gupta

(Partner)

Membership no.529774

n r;v; Place: Chandigarh

Dated: 9th February, 2022

UDIN: 22"5 2q :l"vnAY eO8 6{L>


