
Punjab Gommunications Limited
11th November,2020

PCL/CS/15720

The Secretary
The Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001
Fax'.-022-22723121

sub: outcome of Board Meeting- unaudited (Provisional) Financial Results for
Quarter/Half year ended 30th September, 2020

Dear Sir,

Pursuant to the Regulation 30 (6) read with Part A of Schedule lll and Regulation 33 (3)
of SEBI (Listing obligations and Disclosure Requirements), Regulations, 2015, we would
like to inform you that the Unaudited Quarterly Financial Results of the company
together with statement of Assets & Liabilities and cash Flow statement for the
Quarter/Half Year ended 30th September,2020 has been considered and approved bythe Board of Directors in the 2o4th Board Meeting of the company held on
11th November,2O2O.

In this regard, please find enclosed herewith the following information/documents in the
prescribed format as given below:

1' The Unaudited (Provisional) Financial Results of the Company for the
Quarter/Half year ended 30th September,2020.

2. The Statement of Assets & Liabilities of the Company as on the half year ended
30'n September, 2020 as per Regulation 33(3)(f) of SEBI (LODR) Regulations
2015.

3. The Cash Flow Statement for half year ended 3Oth September, 2020 as per
Regulation 33(3)(9) of SEB| (LODR) Regutations 2015.

4' The Limited Review Report on Unaudited Quarterly Financial Results as
provided by our Statutory Auditors -M/s Raj Gupta & Co., Chartered Accountants.

This is for your information & records please.

Thanking you.

Yours faithfully

Regd. office : B-91, Phase vlil, Indt. Area, s.A.s. Nagar (chandigarh) - 160 0zl India
Phone No. : +91-172-2237101(4 Lines), +91-172-i0Z2gO1(4 Lines)

Fax No. : +91-172-2237125, E-mail : puncom@puncom.com
clN:L32202P81981scc004616 website : w**.puncom.com
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r(,I\.'AE UUMMUNICATIONS LIMLIED--

/Rs rn fac-sl
Sr.

l{o.
particulars -T-L affi

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019
Year Ended

(Unaudited 31.03.2020
I

2

Hevenue trom ooerations (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Other Income
Total Revenue (.1+2)

414 17

Z IJ Ob

287 54
212.59

432.28
190.81

701.71

426.25
1,236.67

398.68
2,759.85

896.53
4

I 
Expenses

a) Cost of mateflals consumed
b) Purchases ot Stock-in-Trade
c) Change rn inventories of finished goods,

Stock-in-Trade and work_in_progress
d) Excrse duty
e) Employee benefits expense
f) Frnance costs
g) Deprecration and amortlsation expense
h) Other exoenses

627.83

110.90
71.57
44 35

658.44

1.58

6.51
07 eA

500.1 3

63.08
11.17
75.92

633.22

U.OJ

11.00

68 91

623.09 1.'t27.96 1,635.3s 3,656.38

115.18
62.75

2.01

661.76

3.28
'12.62

133.84

173.98
82.74

120.27

1 ,291.66
2.21

17.51

166.26

245.72
415.64

48.59

1,269.68

3.97

25.15

249.27

911.37
600.46

12.24

2,695.18

5.35
44.02

530.79otal expenses {4)
Dfofit/(Lossl hefnrc 990.70 863.93 991.44 1.854.63 2,258.02 4.799.41
:xceptionar rtems 

q' 
'u td^ \o-+''

rrofit/(Loss) before tax (5-6)

[ax Expense
(a) Current Tax
(b) Deferred Tax

(362.87)

(362 87)

(363.80)

(363.80)

(368.35)

(368.35) (726.67)

(726 67) (622.67)

(622.67)

(1,',t43.04

('t,143.04

9 Profit
(362.87) (363.80' (368.351 (726.67', /622.67',. n 143.04',

1'l other comprehensiue IncomE--......-- (362 87) (363.80 (368.35)l 
'726.67) rc22.67 (1,143.04)

Profit(Loss) and Other Comprehen
l3 Earninos Der Eouitv Shara

(a) Basic
(b) Diluted

P"d "-
[33i]l tsslil tssstl I: sitl l: ril I; itl14

l5

4,621.89

lace:SAS Nagar
ated : November 1 1. 2O2O

(lnd AS) notified under the Companies (lndian Accounting Standards) Rules, 2015 anrAptil 1 ,2017.
lions and Disclosure Requirements) Regulations, 201s, the chief Executive officer anrnisleading statement or figures and do not omit any rrtoi.t t"at which may mare tnr

nature of these activities are governed by same set of risks and returns, the sales havr
I segments". other income for the year incrudes a sum of Rs.2zg.oo Lacs being interes

tements:

to make them comparable.
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PUNJAB COMMUNICATIONS LIMITED
CIN No: L32ZO2?BL9B1SGC0O4616

BALANCE SHEET AS ON 30th Sep, 2020

(1)
o)
b)

particulars

ASSETS
Non-Current Assets
Property Plant & Equipment
Investment property
Financial Assets

Investments
Loans and advances
Other Financial Assets

d) Deferred tax assets (net)
e) Other non-current assets

(2) Current Assets
a) Inventories
b) Financial Assers

Trade receivables
Cash and cash equivalents
Other Bank Balances
Loans and advances
Other Financial Assets

d) Other Current Assets

EQUITY AND LIABILITIES
Equity

a) Share Capttal
b) Other Equity

Liabilities
(1) Non-Current Liabilities
(a) Financial Liabilities
(I) Other Financial liabilities
b) Provisions
c) Other Non Current Liabilities

(2) Current Liabilities
(a) Financial Liabilities
(I) Borrowings
(ii) Trade payables
(iii) Other Financial liabilities
b) Other Current Liabitities
c) Provisions

r966.61t 2,428.2g
245.94t 1 523.56

As on
30th Sep 2020

As on
31st Mar, 2020

2t03.23 420.27
76.39 76.85

(;98.7,4 698.74
737.79 745.
37.IL ?q n?

278.7.1 T1..47

767.2?. gsg,:z

Aqeul'! (Ep. rn lqcl

4,627.89

35.32
593.

.LJ.

38"82
7,597.49
3,607.0

790.62
206. B 1

b0r33.4€i 5,926.01
59.45; 75.gg

4'78.77 503.7S't7.80 
7B)7

TOTAL 1 1250 . 0B 12, L 0:1. 5

7,204.1204.80
3865.64

36.89
714.47

11.96

0.00
7552.94
3551.83

188.80
722.75

TOTAL
103.5



PUNJAB COM MUNICATIONS LIMITED
CIN No: 132202P81981SGC004616

UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEP, 2O2O
(Amount Rs. In Lacs)

For the Year Ended
30th Sep, 2020

(A) CASH FLOW FROM OPERATING ACTIVITIES

PROFTT BEFORE TAX

Adjustment for :-

Depreciation & Amortization

Long term Provision for Employee Benefits

Short term Provlsion for Employee Benefits

Provision (net)

Interest & other financial expenses

Profit on sale of fixed assets

Interest/Rental Income

OPEMTING PROFTT/(LOSS) BEFORE WORKING CAPITAL CHANGES

Adjustment for :-

Trade and Other Receivables

Inventories

Short Term Borrowings

Trade and Other Payables

Other current financial liabilities

Other Non current liabilities

Other current liabilities

Short Term Loans and Advances

Other Financial assets

Other Non Current Assets

Other Current assets

CASH FROM/(USED IN) OPEMTIONS

Income Tax Pald

NET CASH FROM/(USED IN) OPEMTING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Movement in Non- Current Financial Assets

Movement in Non Current financial Liabilities

Long Term Loans and Advances

Interest/Rental Income

Other Bank Balances

NET CASH FROM/(USED IN) INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

Interest paid

Movement in Working Capital Borrowings

NET CASH FROM/ (USED) IN FINANCING ACTIVITIES

Net Change in Cash & Cash Equlvalents (A+Br-C)

Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year

(B)

(c)

-726.67

L7.51

91.80

-84.06

0,52

2.21

-4L4,43

-1,1 1 3.13

461.09

'92.L5

-38.54

-55.22

-1.68

-1.82

.16J4
25.63

tt2.76
o.47

-501.73

-501.73

-622.1:,8

25.15

-44.;t.3

110:irO

3.l)7

-380.4 4

-908.02

384.(r6

58. [,3

-258.2:.4

-54.:iiz

-l.trl

-59.:;;3

L9.ttz

188.C,0

54.0 3

-L7.2.3

-594.1t6

-594 .2t 6

-6.7 t
-709.!;l

L.43

r2.20

380.44

878.8 6

556.71

-3.97

-4.1 9

-+L,/O

102.63

60.87
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RAJ GUPTA & CO.
Chartered Accountants
Heod Off:3O49/l SECTOR 38-D

Chondigorh - 160036

Ph one(O 16 I )24 3ffi89,9 8 156 4 3 637

E-mci I :corqjguptoco@9moi f . com

Admfn oflt27l. Mrya hhgor,
Neor 6urudworo, Civil Lincs

Ludhiono-l4l0Ol
Dalhf offlce2 I '2O3,Ashok Vihor

Phose l, New Defhi - ll@52
wt,w. cqroj gupt oco.com

TIMITED REVIEW REPORT

To

The Board of Directors

Punjab Communications Umited
Mohali

We have reviewed the accompanying statement of Un-audited financial results of PUNJAB

COMMUNICATIONS LIMITED {the company'') for the Quarter ended !}0s September, 202O aN Year to
date from April 01,2020ta September30,2020 (the "statement'') being subrnitted by the company
pursuant to the requirements of Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015(as amended), including relevant circulars issued by the SEB| from time
to time.

This statement is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34) prescribed
under section 133 of the Companies Act, 2013 ('the Act'), SEB| Circular C,RlcFDlFACl1ZlzOTl dated 5
)uly 2076 (hereinafter referred to as 'the SEBI Circular'), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) Z4LO "Review
of interim financial information performed by the independent auditor of the entiy issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of company's personal responsible for financial and accounting matters, and applying
analytical and other review procedures. The scope of a review of interim financial information is
substantially less than the scope of an audit conducted in accordance with Standards on Auditing
specified under section 1a3(10) of the Companies Act,2013 and consequently does not enable us to
obtain assuritnce that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Un-audited financial results, prepared in accordance with the
applioble Accounting Standards (lnd-As) and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulationg 2015,as amended, including
it is to be disclosed, or that it contains any material misstatement-

in which
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RAJ GUPTA & CO.
Chartered Account

Heod Off: 3O49/l SECTOR 3B-b

Chondigorh - 160036

Phone(O16 l)24 30089,981564 3637

E-moi l: corqiguPtoco@9mo i l. cotn

olf t? ll, rriayn l.lrrorrr,
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Ludhionc-l4tOOI
bcfhf of ficet I. -2O3.Achoh Vihor
Phase t, hle_w belhi - IIN)52
wrrrw. cordjgup laco. co h

Emphasls of matter ParagraPh

Balances relating to receivables and payables are subject to confirmation'

As per the information and explanation given to us, the company has been selected for strategic

disinvestment by Cabinet Committee On Disinvestment, Government of Punlab' and ihe

Directorate of Public Enterprises & Disinvestment (DPED!, Government of Punjab ("6oP') h'rs

appointed Resurgent lndia Limited ("Resurgenf or 'Transaction Advisol") as advisor but the

global invitation expression of interest has been extended to 31.10.2020 and no final decision in

this respect has been made till 30h September,2O2O.

3. The company has invested in 14.9% Redeemable bonds of u.P. Co-Operative Spinning Mills

Federation Ltd(uPcsMFL).of Rs 698.14lacs net of commission whose tenure was of 18 months-

As informed by the management interest for the tenure of 18 months on the given bonds has

been received by the company in the earlier years. UPCSMFLF failed to redeem the principal

portion of bonds when the company went for redemption. Pursuant to this comPany has filled

petition and after series of hearings in different courts currently case is running for the recovery

of principal(guaranteed by the up Govt), interest and other expenses which have been due and

incurred after the completion of tenure. However, such interest income and other expenses

have not been accrued in the books of accounts due to its uncertain nature'

4. Covid-19 pandemic has rapidly spread throughout the world, including lndia' Government in

India has taken significant measures to curb the spread of the virus including

imposing mandatory tockdowns and restrictions in activities' Consequently, Company's

manufacturing plants and offices had to be closed down for a considerable period of time'

during the six months ended september 30, 2020, As a result of the lockdown, the revenue for

the six months ended September 30, 2020 has been impacted' Lockdowns have impacted

the Company operationally including on supply chain matters. The Company is monitoring the

situation closely taking into account directives from the Governments. Management believes

that it has taken into account all the possible impacts of known events arising from COVID-19

pandemic in the preparation of the financial results including but not limited to its assessment

of company's liquidity and going concern, recoverable values of its pro!!l*hq!-ant and

2.



UPTA & co.

Chondia.rt t ,, ^- 38-D

under development and the net realisabte
t of these on the overall economic activity and in
ct assessment of COVID-19 on the
s subject to significant estimation unceftainties
the actual impacts in future may be different
I of these financial results. The Company will
ture economic conditions and consequential
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Delhl office: I -ZO3,Ashok Vihor
Phose l, New Delhi - 11OO5Z
www.cqrqjguptoco.com

UDIN:

Place: Chandigarh
Dated: 7L/LU2O20

For Raj Gupta & Co.

Membership no.529774
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