
Punjab Gommunications Limited

12th Augusl,2021
PCUCS/15892

The Secretary

The BombaY Stock Exchange Ltd,

Phiroze JeejeebhoY Towers,

DalalStreet,
Mumbai-400001
Fax.022-22723121

Sub: Outcome of Board Meeting - Unaudited (Provisional) Financial Results for

Quarter ended 30thJune, 2021

Dear Sir,

pursuant to the Regulation 30 (6) read with Part A of Schedule lll and Regulation 33 (3)

of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, we would

like to inform you tnat the Unaudited Quarterly Financial Results of the Company for the

euarter enOei 30th June, 2021 has been considered and approved by the Board of

Directors in the 208th Board Meeting of the Company held on 12th August,2021.

In this regard, please find enclosed herewith the following information/documents in the

prescribed format as given below:

1. The Unaudited (Provisional) Financial Results of the Company for the Quarter

ended 3Oth June, 2021'

2. The Limited Review Report on Unaudited Quarterly Financial Results as

provided by our Statutory Auditors -M/s Raj Gupta & Co., Chartered Accountants.

This is for your information & records please.

Thanking you.

Yours faithfullY

For Punjab Communications Ltd.

/-
y Sec

P,

Regd. Office : B-91, Phase Vlll, lndl. Area, S.A.S' Nagar, Mohali (Punjab) - 160 071 India

Phone No. : +91-172-2297101(4 Lines), +91'172'5022901 (4 Lines)

Fax No. : +91-172'2237125, E'mail : puncom@puncom'com

CIN: L32202PB1981SGC004616 Website : www.puncom'com



PUNJAB COMMUNIGATIONS LIMITED
Regd Office : B-91 , Phase Vlll, Industrial Area, S A S Nagar (Mohali)-160071

(ClN:132202P81 981 SGC00461 6) (Web: www.puncom.com)
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE, 2O2I

lRs in Lacsl

PART I

Sr.

No.

Particulars Quarter Ended Year Ended

30.05.2021 31.03.2021 30.06.2020 31.03.2021

(Unaudited) (Audited) (Unaudited) lAuditedl

Revenue from oDerations

Other income

31 0.57

194 75

718 63

212 59

287.54

212.59

2057 5a

846.7€

Total Revenue (l+2) 505.32 931.22 600.13 2.904.31

Exoense$

a) Cost of materials consumed
b) Purchases of Stock-in-Trade

c) Change in inventories of finished goods,

Stock-in-Trade and work-in-progress

d) Excise duty

e) Employee benefits expense

D Finance costs
g) Depreciation and amortisation expense
h\ .)lher aYnenRcs

48.49
15.78

65.38

602.14

5.60

80.10

't27.35

127 00
aa a4

o3z.cz
0.58

8.89

144.85

63.08
1't.17

75.92

633.22

0.63

11.00

68.91

460.62
321.74

272.99

z56b /5
2.59

35.15

414.46

fotal exDenses (4) 417.44 ,t.134.50 863 93 4 094 60

7
8

)rofiu(Loss) before exceptional items and tax (3-4)

:xceotional ltems
)rofiU(Loss) before tax (5-6)
fax Expense

(a) Current Tax
(b) Deferred Tax

(312.52)

(312.52)

(203 28)

(203 28)

(363 80)

(363 80

(1,1 90.291

(1 ,1 90.2e1

Profit , (l-oss) for the period from continuing operations (7-8) (3't2.52) (203.28] (363.801 1,190.291

1( ProfiU(Lossl for the oeriod (312 s2) (203.28',, (363.801 (1.1 90.29'

11 OthEr Comprehensive Income
Items that will not be reclasslfled to profit or loss

:i) Re-measurement sains/(losses) on defined benefit obligations (18 261 56 47 (43.901 to.zv

Other ComDrehenEive Income/(Expenaes) (18.261 56 47 (43.901

12 Total Comprehensive Income for the period (10+11) (Comprislng Profit(Loss)
and Other Comprehensive Income for the period) (330.781 (146.81' G07.70' 1.1 14 09'

13 Earnings per Equity Share (EPS) :

(a) Basic
(b) Diluted

(2.60)
f2 60\

(1 6e
('t 69

(3.03)
(3 03)

(9.90
(9.90

14 raid uo Eouitv Share Caoital (Face value of the share is Rs 101) 't.20236 1202.36 1.202.3e 1.202 3t
{E leserves excluding Revaluation Reserve as per balance sheet of previous accounting

teal 3.507.80
tlotes :

4

2

S A S Nagar
Auoust12 2021

fhe aFor€said Unaudited Quarterly Financiai Results (Provisional) for the Quarter ended 30th June,2021 have been tal(an on re@rd by the Eoard ot ulrectors In thelr meotr

held on l2th August, 2021

fhe above financial results are prepared in accordance wilh Indian A@ounting Standards (lnd AS) notified under the Companies (lndian Ac@unting Standards) Rules, 2015 a
Companios (lndian Ac@unting Standards) Amendment Rules, 2016 being mandatory w e f April 1 , 2017

In terms of R€gulati
Chief Financial Officer do h€reby certify that financial results do not contain any false or misleading statement or figures and do not omit any material fact which may make t
statements or figures @nt€ined therein misleading

The company is primarily ongaged in the business of tslecom and its spares As the basic nature of these activities ars govorned by same set of risks and returns, the sales ha

bean grouped as single segment in the accounts as per Ind AS-108 dealing with "Operating Segments' Other income for the Period includes a sum of Rs 98 75 Lacs bei

interest on thg investments made by the mmpany

Disclosure relatod to the impact of global health Pandemic COVID-19 on financial statsments:
COVIO-1g pandemic has rapidly spread throughout the world, including India Governments in India have taken significant measures to curb the sPread of lhe virus includi

imposing mandatory lockdowns and restrictions in activities which have adversely impacted the @mpany's operations in terms of customer demand, supply chain matters, reduc

travelling to prcject sites having pan-lndia spread, resulting in delays in prcject @mpletion and recovery from customers

However, as the major customers of the @mpany are Government deparlments like Railways and State Power Corporations, therefore no permanont impairment of debtors

estimated and the company oxpects lo recov€r the €rrying amount of these assets in due course Ovarall operational and financial perfoman€ will depend on futL

developments,inc|udingthedUration,spreadandintensityofthePandemic,aI|ofwhichareunGrtainanddifficu|t
a result, iji is not currently possible to ascertain the ovsrall impact of COVID-19 on the Company's business However, if ths pand€mic @ntinues to evolve into a severe worldwi

health crisis, the disease can have adverse effects on the company's business, results of operations, financial condition and cash flows.

The previous Year figures havs been regrouped/re-classified & re-arranged wherevsr ne€ssary lo conform with thg current Presentation as per Schedule lll of the Compani

Act, 2013 (and amendments thereon) and applicable IND AS The amounts shownin financial statements/results have been rounded off to rupees in lakhs (unless othsMi

stated) Etue to rounding off, the numbers presented throughout ths document may not add up precisely to the totals and percentages may not precisely refl€ct the absolL

figures

for and on behalf of the Board of Directors

(Neelima), IAS
Managing Director

\
Yy'

S. Bhatia)
cFo

Place
Dated

,,u, Lt\2-q'11q Afthh\E sQlo



RAJ GUPTA & CO.
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LIMITED REVIEW REPORT
To
The Board Of Directors
Punjab Communications Limited
Mohali

We have reviewed the accompanying statement of Unaudited Standalone financial results of
PUNJAB COMMUNICATIONS LIMITED ("the company") for the Quafter ended June 30, 2021_

("the statement") being submitted by the company pursuant to the requirements of
Regr,rlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

This statement, which is the responsibility of the Company's Management and approved by
the r:ompany's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "lnterim
Finarrcial Reporting" ("lnd AS 34") prescribed under section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India. and in compliance with
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
ZOf:; (as amended), Our responsibility is to express a conclusion on the statements based
on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 24L0 "Review of interim financial information performed by !h"
ind-ep-endent auditor of the entity" issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of company's
personal responsible for financial and accounting matters, and applying analytical and other
ieview procedures. The scope of a review of interim financial information is substantially less
than the scope of an audit conducted in accordance with Standards on Auditing specified
undc'r section 143(10) of the Companies Act,2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement, prepared in accordance with the applicable
Accounting Standards (lnd-AS) and other recognized accounting practices and policies, has

not discloied the information required to be disclosed in terms of Listing Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended,
including the manner in which it is to be disclosed, or that it contains any material
miss;tatement.

F-.',

*'i
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RAJ GUPTA & CO.
Chaftered Accountants
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For Raj Gupta & Co.
Chartered Accountants

(Sandeep
Pa rtner
Membership ri
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Emphasis of matter paragraph

1 Balances relating to receivables and payables are subject to confirmation.

2 As per the information and explanation given to us, the company has been selected
for strategic disinvestment by Cabinet Committee On Disinvestmeflt, Government of
Punjab, and the Directorate of Public Enterprises & Disinvestment (DPED),
Government of Punjab ("GoP") has appointed Resurgent India Limited ("Resurgent"
or "Transaction Advisor") as advisor for Puncom Disinvestment. However, conclusive
decision in this respect has not been made till 30th June,2021.

The company has invested in 14.9o/o Redeemable bonds of U.P. Co-Operative
Spinning Mills Federation Ltd (UPCSMFL) of Rs.698.74 lacs net of commission whose
tenure was of 18 months. As informed by the management interest for the tenure of
L8 months on the given bonds has been received by the company in the earlier
years. UPCSMFL failed to redeem the principal portion of bonds when the company
went for redemption. Pursuant to this company has filed petition and after series of
hearings in different courts currently case is running for the recovery of principal
(guaranteed by the UP Govt,), interest and other expenses which have been due and
incurred after the completion of tenure. However, such interest income and other
expenses have not been accrued in the books of accounts due to its uncertain
nature.

Attention is drawn on Note no 5 of the statement, which OescriOes the unceftainties
and the impact of Covid-l-9 pandemic on the Company's operations and results as
assessed by the management. Our conclusion on the statement is not modified in
respect of this matter.

Place: Chandigarh


