
Punjab Communications Limited

PCL/CS/16149

The Secretary
The Bombay Stock Exchange Ltd,

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001
F ax.-022-22723121

25" May,2022

Sub: Outcome of Board Meeting- Audited Financial Results for Quarter/Year ended
31sr March, 2022

Dear Sir,

Pursuant to the Regulation 30 (6) read with Part A of Schedule lll and Regulation 33 (3) of SEBI

(Listing Obligations and Disclosure Requirements), Regulations, 2015, we would like to inform

you that the Audited Annual and Quarterly Financial Results of the Company for the Year/

Quarter ended 31't March, 2022 together with Statement of Assets & Liabilities as on report date

and Cash Flow Statement for the period ended 31"r March, 2022 has been considered and

approved by the Board of Directors in the 212th Board l\4eeting of the Company held on 25'" May,

2022.

Further, please find enclosed herewith the following information/documents in the prescribed

given format:

1. The Audited Financial Results of the Company for the Quarter/Year ended 31't March,

2022.

2. The Statement of Assets & Liabilities of the Company as on the year ended 31'r March,

2022 as pet Regulation 33(3)(f) of SEBI (LODR) Regulations, 2015

3, The Cash Flow Statement for year ended 31"' March, 2022 as pet Regulation 33(3Xg) of

SEBI (LODR) Regulations, 2015

4. The Independent Audit Report on Audited Financial Results for the Year ended

31'r March, 2022 as provided by our Statutory Auditors -M/s Raj Gupta & Co., Chartered

Accountants.
5. Declaration pursuant to Regulation 33(3)(d) on the Audited Financial Results for the

period ending 31"1 March, 2022

This is for your information & records please.

Thanking you.

Yours faithfullv
or Puniab Comm cations Ltd.

Regd. Office : B-91, Phase Vlll, Indl. Area, S.A.S. Nagar, Mohali (Punjab) - 160 071 India
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AUD ED FINANCIAL RESULTS FOR THE OIJARTER/YEAR ENDED 31gI MARCH.2022

Revenue from operalions

Cost of maleriats consumed
Purchases of Stock-in-Trade
Change in inventories offinished goods,

Stock-in-Trade and work-in-progress

Excise dlty
Employee benefits expense
Finance costs

g) Depreciation and amodrsalion expense

7203
211

12211

604 40

015
717

63 86

(36.61)

625 15

031
725

73 56

127 35

127 00

73 31

652 52

058
889

264.27

61 33

18.77)

2,471.97

2.25

28 93

460.62

32174
272 99

2,586 7 5

289
35.15

Profiu(Loss) before exceplional iiems and lax (3-4)
Exceplional ltems
Profiu(Loss) before tax (5-6)

(a) Cur.entTax
(b) Deferred Tax

/ (Loss)for the period from continuing operations (7-g)

Comprehensive Income for the period (10+

and Other Comprehensive Income torthe period)

Earnings per Equi9 Share (EPS) :

(a) Basic

Revaluation Reserue as per balance sheet of

The above financialresulls are prepaled in accordance wilh Indian Accounting Slandards (lnd AS) notified under the Companies (lndian Accounttng Standards) Rutes, 2015
Companies (lndian Ac.ounling Standards) Amendment Rutes, 2016 being mandatory w.e.t. April j, 2017
|ntermsofRegu|al|on33(2)(a)ofsecUritiesandExchangeBoaldof|ndia(Lisl|ngo
Financia|officeldoherebycedify|ha|financialresu|tsdonotcontainanyfa]seol
llgures contained lherein mrsleadilg

company is pdmaily engaged in lhe business of lelecom and |ts spares As lhe basic nalur€ ot these activilies are govemed by same sel of risks and retums, lhe sat€s have b
ped as single segmenl in the accounts as pet Ind AS 108 dealing with OpeEting S€gments'Olher income forlhe period inctudesa sum of Rs.369.97 Lacs b€ino inlereslon

made by the companyand Rs 394 27lacs beinq Renlal Income
Disclosur. r€lat€d to the lmp8ct ot gtobat health pandemic COV|D,l9 on financiat statemen(s:
coVD.19pand€michasrapid|ysPreadthloUghoUtlheworLdncludingLndiaGovemm€nlsin|ndiahavel

siles having pan India spread, resulling in delays in projecl compt€tion and re@very from customers
However, as lhe major cuslomers or the comPany are Government departmenls like Railways and State Power Corporations, thererore no permanenr imoairment of deblors

and lhe company erpects lo recover lhe catrytrg dmoJnr ol tl-ese assets in due cou se
operationa|and|inanoa|pedormancewi||dependonfu|utedeve|opmenls'including|hed!ration'spradandintensityofthepandemic'a|lofw
consldedng lhe rapidly increasing sprcad of vitrJs As a result, it is nol cunently possible to ascertain lhe overall impacl ol COVIO-lg on th€ Companys busrness Fiowever,

pandemicconlinuesloevo|Veinloaseverewor|dwidehea|lhcrisis'lhediseasecanhaveadverseeffeclsonthecompanysbusiness,resu|lsofope|alions'nanc|a|cond{lon

llgures for lhe previous penod have been r€grouped and restaled wherever necessary, lo make them comparable
Furlher, the figurcs for the last quarler ended 31 032021 & 3103 2022 are the balancing ligures between audiled figures in respect of lhe respeclive full rinanciat year and
publ shed figures for lhe nine months ended 31 J 2 2020 & 31 1 2.2021 respeclNely

for and ofl behalfol lhe Board ol Directors

Place iS A S. Nagar (UmaChanka la), tAS
Managin0 Director

QDIN. LL 5 Lq }A I.I AJNX\h



PUNJAB COMMUNICATIONS LIMITED
STATEMENT OF ASSET & LIABILITIES AS ON 31st MARCH, 2022

ASSETS
(1) Non-Current Assets
a) Property ptant & Equipment
b) hvestment property
c) Financial Assets

Investments
Loans and advances
Other Financial Assets

d) Deferred tax assets (net)
e) Other non-current assets

(2) Current Assets
a) Inventories
b) Financjal Assets

Trade receivables
Cash and cash equivalents
Other Bank Balances
Loans and advances
Other Financial Assets

c) Other Current Assets

(3) Non current assets held for sale

I

9
10
11
t2

14

!44

EQUITY AND LIABILITIES
Equity

a) Share Capital
b) Other Equity

Liabilifles
(1) Non-CurrentLiablltties
a) FinancialLiab ities

Other Financial liabitities
b) Provisions
c) Other Non Current Liabilities

(2) Current Liabilifles
a) FinancjalLiabilities

Borrowings
Trade Payables
Other Financiat liabi ties

b) Other Current Liabiljties
c) Provisions

Liabilities directly associated with Non currenr assers
classified as held for sale

20
2L

24

244.



PUNJAB COMMUNICATIONS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDEO 31* MARCH, 2022

CASH FLOW FROM OPEMTING ACTIVMES
PROFIT BEFORE TAX
Adjustment for :-
Depreoation &Amortizaflon
LOng term Provtsion for Emptoyee Benefits
Short term Provision for Employee Benefjts
Provision for doubtful written back
8ad Debt written oFf
Interest & othe. flnancial expenses
Profit on sale of fixed assets
Provision for stow moving stock
InleresVRentallncome
OPEMTING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES

T.ade and Other Rec€ivabtes
Inventories
Trade and Other Payables
Other currenr financiat liabrtrties
Other Non current Iiabilities
Other current liabilities
short Term Loans and Advances
Other Financtalassets
Other Non Current Assets
Other Curent assets
Long Term Loans and Advances
lYovement in Non Current financia, Liabitities
CASH FROM/(USED TN) OPERATIONS
Income Tax Paid
NET CASH FROM/(USED IN) OPERATING ACTIVITIES
CASH FLOW FROM INVESTING ACTIVMES
Purchase of Fixed Assets
Sale of Fixed Assets
l4ovement in Non- Current Investments
lYovemenL In Non. Current Financial Assets
Other Bank Balances (lncr)/Dec
InLeresVRenlal Income
NET CASH FROM/(USED TN) INVESTING ACTIVITIES
CASH FLOW FRO14 FINANCING ACTIVITIES
Interest paid

JYovement in Worklng capilal Borrowings
Movement in Non current Assets held for sale
NET CASH FROM/ (USED) IN FINANCING ACTIVITIES
Net Change in Cash & Cash Equivalents (A+B+C)
Cash & Cash Equivalents at the beginning of the year

at lhe end of the

\-v
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The Members,
Punjab Communications Limited

Reoort on the Audit of the Standalone Financial Statements

Opinion

We have audrted the standarone Financiar statements of punjab communications Limited(':tle c:meany"), which comprise the Barance srr"et 
"s 

.t :isi rvi arch 2o22,rhe Statementof Profit and Loss (including other compfehensive income), the Statement of Changes inEquity' and statement of cash Frows for the year then 
""i"J,l"o Notes to the Standaronefinancial statements, including a summary of significant accounting po cies and otherexplanatory information

Basis for opinion

Key Audit Matters

Key audit matters are those matters that, in our p judgment, wefe of mostsignjficance in our audit of Ind AS Standalone financ nts of the current period.These matters were addressed in the context of our d AS Standalone financialstatements as a whole, and in forming our opinion thereon, and we do not provide aseparate opinion on these matters.
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The Company had invested a sum of Rs. 69g.74 Lacs (Face Value Rs.7O0 Lacs) net of
commission amounting to Rs.1.26 lacs in the Bonds of up co-operative spinning Mills
Federation Ltd. (upcsMFL) for a tenure of 18 months, which was dury guaranteed by the
uP-state Government. The company approached upcsMFL for the redemption of bonds on
the due date i e., 20th December 1999. Upon fairure of upcsMFL to redeem the bonds on
the due date, the company invoked the aforesaid Government Guarantee through a suit
filed on 28" November, 2OO1at Lower Court, Chandigarh against UPCSMFL & Up State Govt
for recovery of the aforesaid amount and the Hon'ble Lower court passed a decree in favor
ofthe Company vide its order dated 30th Januarv 2004.
uP state through special secretary fired an apprication under order 9 Rure 13 for setting
aside the above said Decree being ex pane on 2nd september 2004 and arso appried for i
stay of execution at the Lower Court Chandigarh. Stay application of Up State was
dismissed on 13rh September 2004 and the application under 9/13 was kept p€nding.

uP state Govt, filed the Revision petition, against the order of dismissal of stay by the lower
court, at Hon'ble punjab & Haryana High coutt, chandigarh. ln order to admit their
Revision Petition, the court ordered up state Govt, to deposit a sum of Rs,735.63 lacs (50%
of the Decretal amount). The aforesaid sum of Rs.735.63 lacs was released to the comoanv
against furnishing of Bank Guarantee of equivalent amount on 22nd April 2006.
on 12th March 2010, the application filed by Up state under order g Rure 13 was dismissed
by the Lower court chandigarh. up state filed an appeal in the court of Add. Dist. Judge
Chandlgarh and got the stay on 21si July 20L0. The application of Up State for Stay got
dismissed on 10ih November 2012.

uP state filed civil Revision against the order of Distt. ludge Chandigarh at punjab and
Haryana High Court chandigarh. The civil Revision filed by up state was dismissed by the
Hon'ble Punjab and Haryana High Court on 20!h September 2013.
UP State Gow. filed an appeal a8ainst the aforesaid order of the Hon,ble punjab & Haryana
High Court with the Hon'ble Supreme Court through SLp. The Hon,ble Supreme Court vide
its order dated 19th January 2015 directed the company to refund the aforesaid sum of Rs
735.63 Lacs to the uP-state Government. In compliance with the aforesaid orders of the
Hon'ble Supreme Court, the company refunded Rs.735.63 Lacs by allowing the Hon'ble
court to invoke the Bank Guarantee of the equivalent amount submitted to the court
earlier.

In view of the aforesaid order passed by the Hon'ble Supreme court maintaining that the
uP state was not a party deferided before the trial court, the company was constrained to
fiie a fresh civil suit against the state of u.P at Distfict court chandigarh on 1lth March 2016
for recovery of Rs 68,4O3L,O4A/- in order to preserve its right of huge claim. Later on, after
the aforesaid invocation of the Bank guarantee of Rs 7,39,83,325/- the company filed a
revised claim on 30th October 2018 to the tune of Rs,75,75,94,373/-(Rs 68,40,31,046/- plus
Rs 7,35,63,325/-) which is pending.

uPcsl\4FL is presently under liquidation and the company has filed its claim with the official
Liquidator on 23'd lvlay 2016 at Kanpur later, on account of invocation of Bank Guarantee, a
revised claim was filed on 26"September 2019 to the tune of Rs. f ,J,O,7S,0I,OZ3/- with
interest as on 28th August 2018 in order to maintain its valuable rights in the future. The
revised claim was sent through the authorized representative of the company and was dulV
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acknowredged by the officiars of upcSMFL. rt was arso sent through the ReBistered postwhich has not been received back thus dulv served.

mpany discussed that pursuant to Supreme
olonged one and it was decided that besides
y carry on, efforts need to be made to settle
el. Accordingly, DO Letters were sent to the

h and the MD uPcsMFL through video
r pradesh offered a One Time Settlement

sr @ 4.50% along with the principle of Rs. 7
e State of Uttar pradesh was placed in the

The company has reflected the value of the investment in bonds at cost. Further, theprincipal amount of the bond is fully guaranteed ov i1.," up-it"t" Government, but due tothe protracted ritigation, the time of recovery is ini"t"r.in.oru. (Arso refer to note 5 and42(a) of the Balance Sheet for the Fy 20_21.

Emphasis of Matters

We would like to draw the attention to the following matters:
t"'^1":1"t'"q Poricv 1(b): Regarding certain items of income and expenditure which havebeen accounted for as and when these are incurred, 

"aa"r,"in"o, 
or set|ed. During Lheyear under audit, no entries deviating from the accruar basis of accounting were noticed.

I As per the information and expranations given to us, the company has been serected fordisinvestment by the Cabinet Committee on Disinvestment, Government of punjab. Duringthe FY 2019-2e the Directorate of pubric Enterprises .nJ'oiinu.*r.nt, Government of
imited, Gurgaon (Haryana) as Transaction
financial year 2020_21, the Government of

of interest,, (EOt) by eligible bidders on Lst

g_r:^?i!q:'." activity. For this purpose, ,rr"Tlil;ili ,'?,:T ff$j;S2L/06/2021, onwards till f2/07 /202f i.e. within a three_w carry out rhe due
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6,'l;; ;"."JJili;,Til:".#:l
rar Director, Industries, and

i:11.:1"-11",1 payabte are shown in the bajance sheet raTrade receivabte, and trade "";;;;; ;,j;'--:"i1lil. .t1""t which signiticantty consists of
a zr or notesio a.."^irTi.1"-bl"l 

which are subject to conrrrmation. (Refer to note no. 9

our opinion is not nodified 

)tandalone financial siatements)

(1) to (3) in e mphas;s of wattl:Hfiln:"ntioned 
in Kev Audit Matters and in itcms

Management's Responsibility for the Standalone Financial Statements

The management and Board of Directors are also responsible f<financial repofting process. I EJvur rsrt're ror overseeing the company's

Auditor's Responsibilitv for the Audit of the Standalone Financiat Statements
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fi::::*Lff:?.::::?,l;fl:il:,:re economic decisions of userstaken on the basis of

As part of an audit in acc
maintarn proressiJ;:l;;;.',li;:"H'j,:i^1ffiffi'J'jLo:,oru,,'on", iudement and

. ldentify and assess the risks of m
statements, whether due to fraud
responsive to those rjskj, and
appropriate to prouide a basis
material misstatement resulting ferror, as fraud may involve
misrepresentations, or the oveffid

. 
:1.^,:^1:,1" "ot.:o.j:li:r:f accountins poticies used and the reasonabrenessor accounting estimates and related discloJtfe,rn.Ai Oy rf'r. management.

ro cease to continue as a going conc

. Evaluate the overall

X ff H j :l* #nii "[*1.{ ir; 
i i.,.t11i",] " j" t" tT:.., :l lff ;::#: iil :

manner that achie""r ;::tt"rt""r:i;?e 
r'rnderlving transactions and events in a
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We communicate with those
the.pranned scope and ,i.in"tltjq:l 

with governance regardrng, among other matters.
siBniricant a"r;.i"n.i"'in ini";i"il.jff"iillilH:llf::l,#:f:t ;;:;ffiJ;'J'il;

rement complied

ii; tli ::,;"::?
From the matters communica
matters that were of most, uernance, we determine those
ot the current period and ar andalone financial statements
In our auditor's report unle lrs 

Ters
mafter or when, in ex rs p

be communicated .n etermin ll:
reasonabry be expecte ;:ffi;i:?::il:"0.Tf.,o""il,:,0

Report on Other t egal and Regulatory requirements

t 
i'"'::il:ijJffijlffji,':: rl*itor's Report) order, 2020 {,,rhe order,,) issued by
we sive in the 'Annexure A, 1 ::l:^::T: ":Yb-section 

(11) of section 143 orthe Aa,
4 orthe order, ,; il;;;;i:ff:ilf:t "'' 

the matters speciti"a rn p.,.e,"pi j .n;

2. As required by Section 143(3) ofthe Act, we report thataJ We have sought and ob:a-l?eg. aJl the information and exptanations which to thebest of our knowledge and berief were necessary for our audit.b) In our opinion, proper 
T:f.:l:.:"r* as required by taw have been kept by theCompany so far as it appears from our examination o,those books.cl The Barance sheet' the statement of profit and ross, and the cash Frow statementdeart with by this Repon are in agreement wittr ttre uoots ot account.d) In our opinion, the aforesaid standalone financial state-"nts comply with theAccountins srandards sp-ecified ,"O"ii".ai"" ijg "i,i".o", read with Rute 7 ofthe Companies (Accounts) Rules, 20j.4.e) In terms of GSR 463 dated.Osth June 2015 issued by MCA, the provisions ofsection 1G4(2) of comnSnie; A.t, 2011-r";;;;"!vtne oisquatiftcations of

|;Tjilt"'" not applv to couernment-a",ior"r."t'"r* the same is not

fl With respect to the adequacy,of the internal financial controls over financialreporting of the Company,and the operatjng eff".tiu"nJs of such controls, referro ou. separate Report in ,'Annexure 
B,,.g) With respect to the othaccordancewith,n","o,iJ",l'!',lli;::.HlX;lr:il},,f""#i:"# jT""J,J:
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report that section 197 does nl
same is not applicable. ot apply to the Government companies. Hence the

be included in the Audiror,s Report innies (Audit and Auditors) Rul"r, 2;i;; ;;t of our information and according to the

i. The Company has disclosec
position in i,, not., to stunlll^"-'1P"tt 

of.pending litigations on its financialqarone financial statements.

ii. The Company did not hav
contracts for which tt 

"ra\M," 

any long_term contracts including derivative:re any foreseeable losses.

", Il;.,..:;r::JJ.'o,:::#::ffi: to transfer any amounr to the Investor

Place: Chandigarh

Dated: 25rh May,2022

FOR RAJ GUPTA & CO.
Chartered Accountants

(partner)

M.No,-S29774
UDIN: 9.ZSz17?y f J r,,r x y t\ t\g t13
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,-ln 
respect of the Company,s eroperty, eldnt,(a) (A) The company has marntarned proper
quantitative details and tne situation of p ll particulars, including

Equ ipment;
(B) The company has maintained proier records showing full particuiars fIntangible Assets;

(b) The company has a regurar svste
Equipment at thc end of eacn vear.
regard to the size ot the company a
system, property, plant & Equipme
material discrppancies were noriced on such verification;

(c) As per our examination, the title deeds of all immovaote properties of thecompany are held In the name of the company.

(d) The company has not re,
Intangibre Assets orr,"u ,nJl':;rl 

anv of its Propertv' Plant & Equipment, and

(e) As per the information and
rnrtrated during the year cexplanations 

provided to us' no proceedings have been

2022, tor r,oioi,'e ."v #;?T;ffi'T'r:1";"J?ffi l,y:::Hi(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder-
In our opinion and according to the information and explanations provrded to us;(a) Thc company has a regurar system of vcrification of thc invcntory at thc cnd of thcyear and we are of the opinion that the coverage and;r";;;;r" of such verificationare appropriate having regard to the size of th..;;;;. Atso, no materialdiscrepancies were noiiced in such verification_

'"' ".::l: _ti: Yfur,- ]t'u 
company has been sanctioned workins caprat rimits fromDanks aBajnst a leO% margin in excess of five crore rup""a on basjs ofthe securityof Fixed Deposits (FDRs), Also, as explained the company was not required to fileany quarterly returns or statements with such banks,

(Referred to in paragraph l under
se:tion o ents,,
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According to the information and expla
company has not made any rnvestment
granted any ioans or advances In the
companies, firms, LLps, or any other part
Order is not applicabje.

rn our opinion and according to the in

The company was not require
secti on 148( 1). Ac..;;il] ;il",,:1,:l[i:*",ilJ:o rds as p ef th e provisions or

According to the information i
produced and exa;;";r';;,, j:".Jllil.J"Tfi::ao us, books and records as

Further, we report that ,tc

statutorydueswas*""J,:;'.:'":ii:T:i::J#:,::,-J:*.ffi 
":ilj:

. 

slx months from the date they became payable.

(b) Detairs of statutory dues referred to in sub-crause (a) above which have not beendeposited as on March 31, 2022, on account or O*O*", 
"." ,,""" 0","*,
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In our opinion and according to the information and explanations given to us, therewere no transactions relating to previously unrecorded in.orn" tt"t have beensurrendered or disclosed a inc
Income Tax Act, rs6r (+3 of rs6o|e 

during the year in the tax assessments under the

In our opinion and according to the information and explanations are gtven to us:(a) The company has not tal
Hence reporting und"r ar","n 

any loans or other borrowings from any lender.

(b) The company t,", noa u"u,' 
3(ix)(alofthe order is not applicable'

tnstitution ol. uny o,r,u|. tunl"oriclared 
a wilful defaulter by any bank or financial

(c) The company has not tak€
outstanding term loans .,]n 

anY term loans during the year and there are no

clause 3(ix)(c) 
"r 

*," o.o* irtllnT:Ii":t 
the vear' Hence' reportins under

{d) During the year, the company has not taken any funds on a short_term basis,Accordingly, this clause is not appticable;
(e) The company has not taken

or to meet the ob,,u.,,"^, 
", 

i,lurlllfiff' "t 
entitv or person on account of

Current Status ,/
Reason for
pendency

2017-1,2
Sales tax
Appellate
Tribunal

Andhra
Pradesh.

Appeal agajnst the
Sales Tax Demand
for FY

2004-05 was adm
Matter not listed

2072-13
filed

custom,
& Service

ax Appellate
ribunal

Appeal against
penalty admitted
and stay against
recovery is
granted. Matter
not listed
th ereafter.

{ri;



i.839 sector ez-eun-andigarh-160022
Mob.98156_4363/

xt.

(f) The Company has not

;*::l[#ilTJ]::"#,.".H1,::"":,:il-,:ff ;;T:^:":1 j:.:

mation and explanations glven to us:
of an initial public offer or further
ing the year and hence reponing
ote.;

prrvate placement of shares 
",. :ill 

rential allotment or
optionally), and hence reporting under 

(fully or partly, or
applicable; f the Order is not

,'i 
"'ff 

il::T;;:,'::il:":"1"'n"'nrormation and expranations siven to us:

of our audit; 
mpany has been noticed or reported during the course

ction 143 of the Companres Act has been
nder rule L3 of C

Government, ,"r,,:fl;: u::,,'1: : Jl:

company. complaints have been received by the

The company is a manufacturi
this ctause does n-o;#; il::;H;;u '"' not a Nidhi companv, Accordingry,

retated parties arc in compliance with
icable and the requisite details have been
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FOR RAJ GUPTA & CO
Chartered Accountants
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Chartered AccoLrntants
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REpoRT oN DTRECtoNS u/s 143(5) of the companies Act 2013

As per the directions issued under Section 143 (5) of the Act, we report that;

records produced before us, the company has clear title deeds

,, 
l, informed to us, no ,, 

J;.no 
t"t" of the waiver'/write-off of debts,/loans/interest
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o redundant/outdated. -enabled systems areo l\o grants have been received by the company during the year under audit.

FOR RAJ GUPTA & CO
Chartered Accountants

Place: Chandigarh

Dated: Zsrh May,ZO?2
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FRN i.i.'l3iv

Gupta
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Punjab Communications Limited

Date:- 25tn May,2022

subject:- Declaration pursuant to Regulation 33 of sEBl (Listing obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 and sEBl circular No.
Cf R/CFD/CMD I 5612016 dated 27.05.201 6

In compliance of Regulation 33(3Xd) of the sEBl (Listing obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 as amended by circular No.
clR/cFD/cMDl56l2016 dated 27.05.2016, we hereby declare that the statutory
Auditors of the company, M/s Raj Gupta & co, chartered Accountants (FRN: 000203N)
have issued Audit Report with unmodified opinion in respect of the standalone audited
financial results for the financial year ended 31"t March,2022.

Thanking You,

Yours faithfully
For Punjab Communications Limited

Chief Financial Officer

Regd. Office : B-91, phase Vlll, lndl. Area, S.A.S. Nagar, Mohati (puniab) _ 160 071 tndia


