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By E-filing
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (East)
MUMBAI-4OO 051
Scrip Symbol: PUNJABCHEM
Tel No. : 022-26598235 / 26598458

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 20L5.

Dear Sirs,

The Manager
Department of Corporate Services
Bombay Stock Exchange Limited
1't Floor, New Trading Wing,
P.J Towers, Dalal street Fort
MUMBAI.4OO OO1

Scrip Code: 506618
Tel No.: 022-22728073

Please take note that the Board of Directors of the Company
i.e. Monday, the 29th June, 2020 have transacted and
businesses:

at its meeting held today
approved the following

1. Pursuant to Regulation 33 (3)(d) of the SEBI (LODR) Regulations, 2015 Audited
Standalone and Consolidated Financial Results for the quarter / year ended 3Lst March,
2020 along with the Statement of Assets and Liabilities as on 31st March, 2020 and
Auditors' Reports thereon.

It may be noted that there is no qualification in the Auditor's Report. Therefore, there is
no impact on the financial results of the Company. Accordingly a Declaration pursuant
to Regulation 33(3)(d) of SEBI (I,ODR) regarding Audit Report with Unmodified
Opinion is attached herewith.

2. The Board of Directors have recomrnendecl a dividend of Rs. 1.5 (15%) per equity share
of Rs. 1,0/- each for the financial year ended March 31,2020, subject to the approval of
shareholclers in the ensuing Annual General Meeting.

3' The Board of Directors on the recommendation of the Nomination & Remuneration
Committee apProved the re-appointment of Shri Sheo Prasad Singh (DIN: 06493450) as
an Independent Director of the Company for a further period of 5 years (second Teim)
upto the conclusion of 49th Annual General Meeting to be held in the year 2025, subjeci
to the approval of shareholders of the Company at the ensuing Annual General
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4' The 44th Annual General Meeting of the Company for the year ended 31't March,2020
will be held on Friday, the 25ft september,2o2o at Derabassi.

The annual Book closure for the Purpose of determination of entitlement for the
declaration of final dividend will be Friday, 18tt September, 2020 to Friclay, 21tn
September, 2020 (both days inclusive).

The Board has also constituted a Committee to consider the change of date of hotding
AGM or Book Closure, if required, due to COVID-79 or any other reason.

In accordance with the Circular No. sEBI/Ho /cFD/cMD1lcIR/p /2020/79 dated
May 12,2020, granting relaxations in complying with the provisions of Regulation 47 of
the SEBI Listing Regulations, 2015, the Audited Results for the quarter u.,i y.u'" ended
31st March,2020 will not be published in the newspapers. A copy of the above results
will be made available on the v;ebsite of the Company: www.punjabchemicals.com.

The Board Meeting commenced at1.2a.m. and concluded at 2.00 p.m.

Kindly take the same on the record and inform all your constituents accordingly.
Thanking you,

Yours faithfully
FoT PUN}AB CHEMICALS AND
CROP PROTECTION LIMITED

,/
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Statenrcnt ofAudlted $tandnlone Flnnnclal Rrsults for the quarter rntl ycsr eilde{l ll Mar.rh 2020

in Lakh

P;lrticula rs

Sianrl*lonu

Q(lnrter Ind€d Year Euded

I 1.0t.2020
(Au(lircd)

3 1.1 2.r0 r9
(Unnudllcd)

J 1.03.2019

(Audiird) (Audit€d)
.0t.2020I3 J1.03,2019
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I ReYen{e ftom operfltions

2 0lhcr incoue

3 'l'otrl inrorne (l+2)

4 lixpcnsesr
(;r) Cost ofnraterials consu[red
(b) Purchasesofstockintr*de
(c) Changes irt inveulorics of{itishcrl goods, work in progress and slock in tradc
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(e) FinBnce cosls

(f) Depreciatiou a*<l anrortization i:xpensc
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8 Tax erprnsr
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(A) (i) Ilern that will rrot be reclassified to profrt or loss
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(B) (i) Itenr tlranvill be rcclassified to profitor loss
(ii) Income tax relrting to iterns that \vill be reclassified to profit or loss

Totnl conrprehensivc inronre {or fhc perlod (9+10)

Elrnings per equity shlt'e:
- Basic and dilulcd (ofRs. I0 each) (rrot anrrualized) '. '

Pnid up equity sharc capilrrl
(liace value ofshare " Rs, l0 each)

Rcserve (ercludlng revuluntion relerve)

Scc accompanying notcs to the auditcd slondtlone financial rcsults
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PunJab C'lrenriculs nrd Crop Protcclion Linriled

Statenlcnt 0f $t$n(lal0ne Assetri ffnd Lkrl.)lllties

ttu in Lnkhs)

fBilicul,lrs A.e el
3 1.03.2010

(Audlted)

A! st
3 1,03.r019

tludiled)

15,7 ls

58?

1,879

162

87

121

n0
68

ll8

280

37

t53

649

311

19,812 .,. tr,995

Nod-curretrt sssets

Propcrly, plant and equipnrent

Right of usc assc(s

Capi lal work'in-progress

Invsilmonl property

Other inlangiblc assels

Ittlang'ibls assets undsr deyelopnlent

Financial assets

- Invcrtmenls

- Trade reocivables

- l.oans
- ()ther tinillcial assets

Def6ned tax assels (net)

lncon]e t&\ Bssets (net)

Othet non"cunenl assets

'l'otnl Ion-current nssels

Current assets

I nventorics

I:inaucial assots

- Trnde receivables

- Cash ard cash equivalents
- Olhcr bank bal{,.lce$

. Lonns

- Other finarlcial ass€ts

other cuffen1 asscts

Total current assrts

Assets held lor sale

:l'otnl n$srts

f,QUITY 
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LIABILITICS
Bquity
Equity sharE capital

CJther equily
'fotal rquity

LiBbllllies

Non-curren I l]rt]ilities

Financial Iiabilities

- Bonorvings

- Other finuncial liabilities
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Other non-current Iiabil itics

Totfl I noll-current liabilittcs

Current lisbilities
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- tlonorvings

- Trade paytbles

i) Totd outstanding dues of micro enterprises anr'l srtttll €ntorpnsss

ii) Total outslarding ducs ofcredito$ oth6r lhan micro enterprises and small enlerprises

- Other financral liabilities

olh0r curr€nt li6rbitities

Frovisions

Cune*t tar liobilities (net)

Totnl currcnl llrilrilitica

Totol liobilitler

Total equif urd liabilities
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Punjnb Chtnrirah nnrl Crop Protection Llmlted

litateruenl of St*ndutonl Cash Fknv

(lts in Lnkhr)

l-ortleyenrcnded Forlhcyesr

before fn.r
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foreigrr erclurge (gah) / l0ss (ncl)

rwinen off
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cost paid r,513
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PIJNJAB CHIMTCALS AND CROP PROTECTION LIMITED
Notes;

i) The above Audited stanclalone Financial Results as reviewed by the Audir cornrnittee and have been approved at themeeting of the Board of Directors held on 29 June 2020. The audit report or'*re iiaiutory A,ditors is being filed withthe BSE and National stock Exchange. For more details, visit the i*oto, section ol our website at

IJII,XlJi,ij,Xi#ars'com 
and Financial Resutts at corporate section of 

"**.t**rnJiu..o* 
an<J

ii) The Company is engaged in the singlg operating segltent ,operfonrance 
Chemicals,,.

iii) on 01 April 2019, the cornpany has aclopted Ind AS 1l6 "Leases", usir.rg the modified retrospective approach.Accordingly' the compat'atives have not f1l retrospeciiveif aojusted and thJre is no impact on retained earnings asat t Apr:il 2019' upon adoption of Incl AS I l6 company his re"ognized a riglrt ot:use asset of and a conespondinglease liability amountingto Rs.l9l,25 lakhs as on I aprir iorg, Frirther, amoirnt ornr. 3l lakhs flnance lease as perInd AS 17' have been reclassified flom property, plant ancl equipment to Right-of:use Assets, In the statement ofProfit and Loss fbr the yea. ended 3 1 Mirch 20i6,'the nature 
.oJ 

exwnses i#r;d; of operating leases has changedft'om rent, in corresponding quarter and year ended 3 I March 20l9, to oepr.ciutiln cost tor the right-to-use asset andfinance cost for inter.est accrueclon lease liability,

iv) on l0 July 20i9, tliere r'vas a fire in one section of Aglo chemicals Division, Derabassi due to wirich t6e company,spl'ope$y; plant, equipment, capital work-in-progr.J, and inventory was crarnaged. The fire als' disrupted theproduction for the whole factory a ttw days'and-ttre seciion fo,'a iorgrr p..iJl-ir,ir has impactecr the financiarperfbrmance of the company, The plant is f'ulty insurer{ unJer IaR poilcy,'and Loss of profit, The cornpa,y hasrecorded a loss of Rs' I,034 Iakhs arising frorn the incicient ancl has loogld claim with the insu.anc* company to,.recovery of the losses suft'ered. Further,lhe co,rrpany hacl also recognised the insurance clairn receivables to theextent of aforesaid losses' The aforementioned losses and the coresponding credit arising fr.om insurance clainrreceivables had been presented on a net basis (Rs. Nil) under E,,ceptional iteml 'fhe cornpany has received an initialdisbursementolRs' 379 lakhs tiom the Insuranc-e co*p*y ano ns. 5l lakhs from sale of scr-ap, The final claim isunder process at the level of Surveyor and the Insurance co,npuny. Tlrele are no disputes r,a4e [:y the insurancecompany against the clairn.

v) 'l'he company has elected to exercise the option permitted uncler section ll5BAA of the Income-tax Act, l96l asintroduced by the Taxation Lalvs (Amendnrent) ordinance,.?019. 
_Accordingly, the company has recognizedprovision for itlcome tax for the quarter and yeai ended 31 March 2020 and rJ-measured its deferr.ed tax assets iliabilities basis the rate prescribed in the said section.

vi) During the quafier ended 3l March 2020,.after the approval of Boarcl, the company has transferred and assignecl theLeasehold rights in respect of the Industrial Plots together with tlre lracrory Lruilding siruated at E-51/1, E-51/2 and52' MIDC, Tarapur, Boisar, Maharashtra to uPL tiriited, The tlansaction has been'completeil in the month of May2A20.

vii)I'he company has considered the possible effect that may result tiom the pandernic relating to coVID-19 on thevalue of prcpefty, plant and equipment, inventories, r..eiuubl*r, other curient assets and on their assessment withrespect to the status as a going concern, The compairy came under the exerniieJ .*t.gory and was able to partiallycontinue the operations in the manufhctu.ing uniis *iu, tt * avairahle *urp**i ui.,o oir.,*,. resources after takingnecessaly precautions' ln developing the assuntptions relating to the possible'future uncertainties, the company as atthe date ol approval of these hnancial resulis, has used lnternal'and external sources on the expected futureperformance' on this basis and using sensitivity analysis, the Company is coniident tlrat the canying amount of theseassets will be recovered and does not anticipate any impairmenf to its financial ancl non-finrnri-at assets nor anyirnpact on its assessment as a going concern. Hor.u.r, il - i*p*t assessment of covlD-19 is a continuing processgiven the unceftainties associated wittr its nature and durationihe situation *oy .lrong., I{owever, we ar.e confidentthe change, if any, wiil not be major,

&--



viii) The figures forthe last quarterenderi 3l March 2020 ancl the conesponriing quarlerended in the previous year, are
the balancing frgures between audited tigures in respect of the f'ull'financlal'year and the publisired, year to ctate,tigures up to the end of third quarter of the relevant frnancial year. Also, the figures up to the encl of the third quarter.
had only been reviewed and not subject to audit,

ix) Subsequent to 3l March 2020, the Company ancl the Managing Dir.ector along with Director (operation andBusiness Development) have received a show cause notice ti:orr"un eo;uclicaiin"g officer of the Securities andExohange Board of India (SEBI) with respect to allegations pertaining to nqrp-discloJure of certain infi:rmation to the
Stock Exchange under Regulation 30 of SEBI (Listing obligation aniDisclosur.e Requirements) Regulation, zo t :.

T'[re Company has.obtained necessaty legal aclvice, which is thvourable to its position, in the matter and will take
appropriate action in due course.

x) The Board has recommended a dividend of Rs. L50 (15%) per equity share of Rs. l0 each fully paicl up amounting
to Rs. I83.93 lakhs, subject to approvat in the Annual Geniral trri*.ting.

Place: Mumbai
Date: 29 June 2020

?ru'pryorr)ircc'fors
Shalil Shrcrff
Managing direstor
(DIN:00015621)
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Date: 29ttr June,2O2e
BY E.FILII'IG

The Manager
Department of Corporate Services
BSE Limited
1st Floor, New trading wing, p.J
Towers
Dalal Street Fort
MUMBAI,4OO OOl

Scrip Code: 506618
Tel No.: A22-2ZTZB073

The Manager
Listing Department
National Stock Exchange of India
Limited
Exchange plaza, Bandra Kurla
Complex
Bandra (East)
MUMBAI.4OO O51
Scrip Symbol: PUNJABCHEM
Tel No, : 022-Z6S9e2gS I 26598458

sub Declaration pursuant to Regulation gg(3)(d) of SEBI (Listingobligations and Disclosure Requiretents) Regulations, 2o1s regardingAudit Report with Unmodlfied Oplnion

Pursuant to Regulation 33(3Xd) gf SEBI (Listing 'obligations and DisclosureRequirements) Regulations, 2015, .re hereby ieclare-that BSR & CO, LLp,chartered Accountants (Registration Numter 101248w /w-toaoz2 haveissued unmodified opinion 1n respect of the Auclited Financial Results(standalone & consolidated) of the bompany for the year endeJ Blst March,202A.

Please take the above doculnents on record and oblige.

Thanking you,

Yours faithfully
For PUNJAB

SHALIT sHROFF
MANAGIIIG DIRECTOR

Resd.office: ,,,i,llr,{lllu;f*XilXffly 
[.*yil!1y.-.ll?;]:,:,*Tnrp:lrbassi, Tsr, $A$ Nasar, Mohari (punjab).140201,

Tel, Nos, 01762-280086, zo00e4 ral N0s,01762-2s00i0.'d"*;ii;r;@i;ilffih,;ilffiffi;
Website : www.puniabchemicals.conr . clN Nn. t rdz 1pRlaT'ipr nnrTna,r
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pilDJab Chamictrl, (nd ('rop Proaeclioil Llntiter,
Sl0teHrf, I oiConlotid&t0d Assels rnd Lltrbllitie!

I Notr-(urrcnl oricls

Propcrty, plmt md crluiprnent

I 
Right ofuse asxts
Capital rvorlc-rn.progress

fnYestnrBnl propcrly

Other intmgible arscts

Ifilat$iblB ssrls und* developmcnt

Itinarcialoscts
- lnvcstrn0n(s
- 'l'radc receivabler
- LoMs
- Other [nmcial aEscts

Defered t&\ s$ts (n6t)

Inconl€ ta{ alr€ls (nct)

Oth$ non.cuffrnt sscls
Totfli non-currertl Brsqt!

Currf,[l flsrrts

lnventories

Finurcial usels
- Trado recgvables
. Ca$h and cdh equivalents
- Other berk brlmc.s
- Loes
.0ther finorcial asscts

Oth€( curent gsssli

Tottl currctrl {$rts
Assets hcld t'or sale

Tolsl Arset!

EQUI'TY AND I,IABILITIES
Equi(y
Equity shnro cspit8l
0ther cquity

Total equity

Llflbilitirs
Non-currcnl llnbilitier
Iinmcial liabilities

- Burorvings
-Othcr fi nancial liabilrties

Provisions

Other non.cuncnt liabilities

Tolnl norrcrrrrenl llnbllitier

Current liobilllic!
Finmcial Iiabilities

- Borrolvilgs
- Trade poyables

i) To$1 ol|s(,f,ding ducs ofmicro euterpriws and small cnterprises
ii) Tolal outstatrding ducs ofcrcditors other thu micro enterprises orrd small cnterpriss

- 0th* finorcial Iiabilitics

0ther cunent liabilities

Provi.riong

Currctrt tax lisbilities (net)

Totol ctrrrcnt llfl billtlf!
Tolil llnbilitler

Totsl c{lxlty 8trd lirbllitles
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PutJrb Chrmlcnlr ard Crop prote.lion Llorla(d
S(trtemrrt of Conlolldstr'd Carh Floty

A. Cnrh llorv operdting
l)rollt before lor
i\djurlmenls for:
Dcprrciation and amoni2ation spcnrc
Linbility no longer rcqurrcd witten b*k
Roversal ofimpairmclt loss on doubtful 0dvancls
lnEresl incom
Amortiiation of govaio,ilrfi l Wdntt
Finilcc cosl

Chargcr inourred cn one tirtls scltlcrxcnl ofborowirrgr
Unruli*d forcign uchsDgc loir (nel)

Advsncqt lwit&noff
Property, plant and cquipmcnt rvrirten off
lnrcitmBol proprrty \wiltcn off
(Onin) / loss on ialo of property, plmt and ;quipmell (n€l)
(Oain) on sale ofinvasl,ncot propnny

Rcvenal olFCTRon disposal of subsidiary
Erpcctcd crudit losl on tradc reccirobls
Rental income

Opcraling cnsh llow beforu rvorking (Bpianl rhalges

Chrnges in workilg cnpitnl:
Decre6se / (lnceas€) in lrade receivables
(htcrease) it1 invenlories
(bcrerus) / decrwe in olh€r cu{ent flnd non-current sse[6
{[ncreose) in curront and non"eurrelt other finaficial 6sats
Dccrexe ir currtat md lon-currcnt loans

lDecrcasc) / lncrem irr tradc payabtes and other liabililics
Incteasr ln oth€( curr€nt tinoncial liabilities
Irrcrcasc rn lonts-tcm and sho.1-ternr provisions

C\sh geoerrtcd fronr op€r{tllg flctlvitie!
ItrcomE rix paid (nct)

Net cnsh geo0ratcd fiatrl opcratint oclivitiri (A)

B. Crsh llor from lnvesllng nctlviticr
Acquiritrol ofprcpcny, plant and equiprneni {inoluding cai*al edrences)
Proceeds from sale ofpropeny, plot ond eqtipnrent
Proeeds frqm sale ol'invsstnrcnt Froperty
Taxcs paid on salc of inyes(lncnl propsrty
Procceds lion insursnec claim
Proceds lron sales of inrrstment in shurs
l\lorcment in olhor bank bolalcos
(lncrtc:c) in deposits $ith ori&intl nraturity of rnors than t 2 oxlnrhs

I Intcrert rrcerved
I

I 
Rcltol rrcome

Ncl rnsh flowr lused in) ltrvcsring acrivltir! (IJ)

C. CrsI florv fronr lltronclng tctivltie!
Proccedr from non,curcnt borotvitgs
llepaymcnt! of ron.cyneot bonorvingr
Rrprytr)rnt of lcnse liabilitics
Rcpayment / procceds ol'curent borowings (ncl)
Ons tine sel(lenlent co6l on trororvings paid 1o banks

Poyment ofdivid€nd (ircluding corporarc divid(nd (&\)

frrance cosi prid

Ntt cnsh llows (ured in) linHrclng lcrlvitic: (C )

Nel in$eorc ln cssh nnd cnsl quivnlorrts (rt+RtC)

E['et ofexchmge gni#(loss] on cash and cash cquiyalent!

Ctsh nnd cnrh oqnlr.nlcntr nt tlrc beghnirg

Cmh rrrrd carh equiv$l(nas st llle cxd

Notes :

l, Cash and cash equivalents include :

tlnlanccs rvith banks

- ln curcnt accounts

. Deposirs with original maturity of less lhil 6ree atorths
Cash on hsnd
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PUNJAB CHEMICALS AND CROP PROTf,CTION LIMITED
Notes:

i) "fhe above Audited Consolidated Financial Results as reviewed by the Audit Comrnittee and haye been approved at
the meeting of the Board of Directors held on ?9 June 2020, The audit repor.t ol'the Statutory Auditors is being filedwith the BSE and National Stock Exchange, For more details, visii the Investor section of our website atwww,punjabchemicals.com and Financial llesults at Corporate section of lyrvw,bseindia.com and
www. nselnota.c0tll,

ii) ,*-* * the group is engaged in the single operating segment "perfbrmance Chemicals,,.

iii) On 0l April 2019, the Company has adopted Ind AS l[6 "Leases", using the modified retrospective approach.
Accordingly, the comparatives have not b-een retrospectively adjusted and thire is no impact on reiained .u*irrg, u,
at I April 2019. Upon adoption of Ind AS I l6 Company has recogrrized a right of use aiset of and a co,."sponling
lease liability amounting to Rs.191.25 lakhs as on I April20l9. Further, amoirnt of Rs. 31 lakhs t'inance 1ease as per
Ind AS 17, have been reclassified fi'om properly, plant and equipment to Right-of-Use Assets, In the Statement of
Profit and Loss for the year ended 31 March 2A20,lbe nature of expenses in r:espect of operating leases has changed
from rent, in corresponding quar"ter and year ended 3 I March 2019, to depLeciati,x cost for the r.Ight-to-use asset and
finance cost for interest accrued on lease liability.

iv) On l0 July 2019, there was a fire in one section of Agro Chemicals Division, Derabassi due to which the Company,s
property; plant, equipment, capital work-in-progress and inventory was damaged. The fire also disruptia in*
production for the whole factory a felv days and the section for a longer period-. This has impacted the financial
perfurmance of the_Company. The plant is fully insured under IAR Policy"'and Loss of profit. The Company has
recorded a loss of Rs. 1,034 lakhs atising fi"om the incident and has Iodgbd claim with the insurance conipany for
recovery of the losses suf}'ered, Fufther, the Company hari also recogniied the insurance claim receivables to the
extent of aforesaid losses. The afbrementioned losses ancl the corresponding creclit arising fi.om insurarce claim
receivables had been presented on a net basis (Rs, Nil) under Exceptionat itemi, 'fhe Compan-y has received an initial
disbursement of Rs.379 lakhs fiorn the lnsurance Company and Rs. 5l takhs from sale of scrap. Ttre finalclaim is
under prccess at the level of Surveyor and the Insurance Company. There are no disputes **,i. Uy the insurance
company against the claim,

v) The Company and the group has elected to exercise the option permitted under Section l15BAA of the Income-tax
Act' l96l as introduced by the Taxation Laws (Amenclment) Ordinance,20l9. Accordingly, the Company has
recognized provision for income tax fbr the quafier and year ended 3l March 2020 and re-measured its defe*ed tax
assets / liabilities basis the rate prescribed in the said section.

vi) During the quafter ended 3l March 2020, after the approval of Board, the company has transtened and assigned the
Leasehold rights in respect of the Industrial Plots together with the Factory builcling situated at E-51/t, E-illz and
.52, MIDC, Tarapur, Boisar, Maharashtra to UPL Limited, The transaction iras been completed in the month of May
2420.

vii)The Cornpany has considet'ed the possible etfbct that may result frorn the palclemic relating to COVID-19 on the
value of property, plant and equipment, inventories, receivables, other curient assets and on their assessment with
respect to the status as a going concem, The Company came under the exempted category and was able to parlially
continue the operations in the manufacturiug units with the available manpower and oih.r resources aftei taking
necessary precautions, In 

-developing 
the assumptions relating to the possible future uncertainties, the Company and

the group as at the date of approval of these financial results, has used intemal and external sources op the expected
future performance. On this basis and using sensitivity analysis, the Company is confident that the carrying amount
of these assets will be tecovered and does not anticipate any impairment io iti financial and non-financial a-ssets nor
any impact on its assessment as a going concern. However, the impact assessment of covlD-lg is a continuing
process given the uncertainties associated with its nature and duration the situation may change. Flowever, we are
confident the change, if any, will not be major,

viii) The figures for the last quarter ended 3 and the corresponding quarter ended in the pr.evious year, are
ect of t[6/full financial year and the published, year to dare,the balancing figures between audi



ix)

x)

figures up to the end of thi|d quarter of the relevant financial year, Also, the figures up to the end ol'the thircl quarterhad only been reviewed and not subject to audit,

subsequent to 31 Marrh 2020, the comparry and the Managing Director arong with Director: (operation andBttsiness Development) have received u rho* cause notice f'** un Adjudicating officer of the securities andExchange Board of'lndia (sEBl) with respect to allegations pertaining to non-oisctoJurc ur..,tuin i,ibrnration to thestock Exchange under Regulation :o of s'nst (Listirig oblig;i;; ;nd Disctosure Requirements) Regularion, 2015.

The cornpany has obtained necessaty legal advice, which is fbvourable to its position, in the mafter.and will takeappropriate action in due course.

The Board has recommended a divirjend of Rs' 
.1.50 

(]lxl perequity share of Rs. l0 each fully paicl up amountingto Rs, 183.93 lakhs, subjecr to approval in the Annual ceniral Meeting.

Placel Mumbai
Date: 29 June 2020

rpnna on betpu'"r 
firy $r.o of Directors

#o,L'' K/,Jil
Shalil Shroff t- 

\Managing director
(DIN:00015621)
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Oberoi Chambers II, 4* / 5'nFloor, 645 / 646, New l-ink Roacl, An<jheri (W), Mumbai-400053. tNDtA,
Tel:91'22-26747900 Fax :91-22-26736193/78 E-mail : enquiry@punjabchemicals.com . Website : U UW.p-Utj-ab_C"hg!0lAAlS.aAm

Date: 29ut June,2O2O
BY E-FILING

The Manager
Department of Corporate Services
BSE Limited
1st Floor, New trading wing, P.J
Towers
Daial Street Fort
IT,IUMBAI.4OO OO1

Scrip Code: 506518
Tel No.: A22-22728073

The Manager
Listing Department
National Stock Exchange of India
Limited
Exchange Plaza, Bandra Kurla
Complex
Bandra (East)
nfiuMBAr-40o 051
Scrip Symbol: PUNJABCHEM
Tel No. : 022-26598235 I 26598458

Sub Declaration pursuant to Regulation 33(3){d) of SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 regarding
Audit Report with Unmodified Oplnion

Pursuant to Regulation 33(3)(d) of SEBI (Listing 'Obligations and Disclosure
Requirements) Regulations, 20L5, we hereby declare that BSR & CO, LLp,
Chartered Accountants (Registration Number 101248W |W-LOAA2} have
issued unmodified opinion in respect of the Audited Financial Results
(Standalone & Consolidated) of the Company for the year ended 3l*t March,
2020.

Please take the above documents on record and oblige.

Thanking you,

Yours faithfully

SHALIT SHROFT
MAIVAGING DIRECTOR

FoT PUNJAB CHEMI

Regd.Offlce: MilestonelB, Ambala l(alka Road, Village & P0. Bhankharpur, Derabassi, Dist. SAS Nagar, Mohali (Punjab)"140201

Tel, Nos, 01762-280086, 280094 Fax Nor. 01762-280070. E-mail : info@puniabchemicals.com
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