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BSE Limited, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, 
MUMBAI-400 001. 

Sub.: Audited Financial Results for the year ended 31st March, 2020 alongwith 
Auditors Report and Declaration. 

Dear Sir, 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Re9ulation, 2015, we are enclosing herewith the "Audited Financial Results for the year ended 
31$ March, 2020" alongwith Auditors Report thereon and Declaration regarding Audit Report 
with unmodified opinion. 

Please acknowledge receipt. 

Thanking you, 

Yours faithfully, 
For PUNJAB ALKALIES & CHEMICALS LIMITED 

End: as above. 
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PUNJAB ALKALIES & CHEMICALS LIMITED 
CIN: L24119CH1975PLC003607 

Regd. omce: SCO 125-127, Sector 17-B, 
CHANDIGARH 160017 

AUDITED RESULTS FOR THE FINANCIAL YEAR 2019-20 

IPART~ 
IR •. ln lac. 

Quarter Q~arter Quarter Financial Ananclal 
Ended Ended Ended Veir Ended Vear Ended 
31.3.2020 31.12.2019 31.3.2019 31.3.2020 31.3.2019 
Audited) Unaudited) Audited) AudHed) AudHedl 

6541.86 593&.02 8987.49 29038.87 37573.38 
997.28 694.45 127.10 2050.76 479.22 

7539.14 6630.47 9114.59 31089.63 38052.58 

1098.72 970.83 1309.15 4514.82 5099.35 
3425.37 3318.55 3322.51 15134.64 16725.65 
512.77 429.01 464.88 1554.92 1690.05 

5036.86 4718.39 5096.54 21204.38 23515.05 . - 
14.73) 29.55 62.14 1192.89) 126.61 

718.59 796.53 650.72 . 3474.66 2727.59 
113.20 122.83 228.68 516.63 811.34 
484.78 280.97 216.52 1317.45 '1628.82 
674.25 623.90 885.13 2952.11 3367.88 

7022.95 6572.17 7139.73 29272.34 32177.09 
. 516.19 58.30 1974.86 1817.29 5875.49 

. 
516.19 58.30 1974.86 1817.29 5875.49 

. 
518.19 58.30 1974.86 1817.29 5875:49 

44.19 63.45 (78.12) 290.19 219.51 
646.63 69.95 648.63 69.95 
690.82 63.45 (8.17) 938.82 289.48 

(174.63) (5.15) 1983.03 880.47 5588.03 
. 
. 

Sr. 
No. 

Particulars 

880.47 5588.03 

Revenue from oeeratlcns 
Other Income 
Total Revenue 11+2) 
Expenses: 
a) Cost of materials consumed 

nSaH 
II) Power 

. III) Others 
Total 

b) Purchase of Stock-ln·Trade 
c) Chanaes In Inventories of Finished Goods 

Work·ln-Progress and Stock-In-Trade 
d) Employees benefits expense 
e) Finance Cost 
f) Depreciation and amortisation expenses 
g) Other expen.es 
Totll Expen.es 

5 profltl(Loss) before exception and extrl ordlnlry Items and 
tax 13-4) 

6 Exceptional Item. 
7 Profttl(Loss) before Extra Ordinary ltema and tax (5:!:6) 
8 Extra Ordinary Items 
9 Profttl(Loss) before tax (7+8) 
10 Tax Expen.es: 

a) Current Tax 
b) Deferred Tax 

Total 
11 ProfItI(Loss) from Continuing Operation (9:!:10) 
12 ProfItI(Loss) from Discontinuing Operation 
13 Tax Expenses of Discontinuing Operation 
14 ProfItI(Loss) from dl.countlnulng operations (arter tax) 

(12:!:13) 
15 Profttl(Loss) for the period (11+14) 

1 
2 
3 
4 

18 Other Comprehensive Income (CCI) 
(I) a) Items that will not be recllsslfled to proflt or loss 

b) Income Tax relating to Items thlt will not be reclassified 
to profit or 10.. "- 

(II) I) Items thlt will be recl •• slfled to proflt or loss 
b) Income TIX relating to Items that will be recl ••• lfled to 
proflt or loss 

17 Total Comprehensive Income for the period (15+18) 
(comprising profttl(loss) and other comprehensive Income 
for the ""riodl . 

18 (I) EamlngsJ(Lo.s) per Share (Rs.) (Not Annualleed): 
a) Ba.lc 
b) Diluted (Re";r Note No.1) 

19 Plld up EquHy Shires Clpltal (Flee Vllue RI.10/o) 
20 Reserves excluding Revaluation Reservel 

PART·II 

(174.63) (5.15) 1983.03 

Sr. Particulars 
No. 

A PARnCULARS OF SHAREHOLDING 

(12.02) 18.72 49.49 (164.54) 105.97 

2 

fPublJc Shlreholdlng 
• Number of Shires 
o Percantage of Shareholdlng 

Promotera Ind Promoter Group Shlreholdlng 
I) P)edged/Encumbered 

• Number of Shires 
o Percantage of Shires (IS I % of the total Shlreholdlng 
of Promotor Ind Promoter GrouP) . 

o Percentage of Shires (IS a % of the total Share Cspltal 
of the Como.nv' 

h\ Nnn .•• nt'!lImMNIH'f 
o Number of Shares 
o Percentage of'Shlres (U I % of the total Shlreholdlng 
of Promoter Ind Promoter Group) 

o Percantage 01 Shares (U I % of the total Shire Capital 
of the Company) 

715.93 5692.00 

B INVESTOR COMPLAINTS 

(188.65) 13.57 2032.52· 

Pending at tho beginning of the qUlrter 
Received during tho qulrter 
Disposed of during the quarter 
Remaining unresolved at the end of the CUlarter 

(0.64) (0.02) 7.31 3.24 20.58 
(0.64) (0.02) 7.31 3.24 20.58 

2710.48 2710.48 2710.48 2710.48 2710.48 
659.98 51.55 

Quarter QUlrter Quarter Financial Financial' 
Ended Ended Ended Vear Ended VOir Ended 
31.3.2020 31.12.2019 31.3.2019 31.3.2020 31.3.2019 
IIAudltedl II •• ,~ .... ~, .IAud,",dl [,Audltedl IAudltedl 

18050798 18050798 18050798 18050798 18050798 
88.51% 88.51% 88.51% 88.51% 88.51% 

9090000 9090000 9090000 9090000 . 9090000 

100% 100% 100% 100% 100% 

33.49% 33.49% 33.49% 33.49% 33.49% 
Quarter Ended 31st March 2020 

Contd ..• 



: 2: 

STATEMENT OF ASSETS AND LIABIUTIES (Rs.ln Lacs) 

Sr. No. Particulars Financial Financial 
Year Ended Year Ended 
31.3.2020 31.3.2019 
I,Audltedl IrAud~edl 

A ASSETS 
1 Non Current Assets 

a) Property, Plant & Equipment 16741.20 8904.25 
b) Cap~1 Wor!< In Progress 1453.30 1648.73 
c) Other Intenglble Assets 11~45 . 12.01 
d) Ananclal Assets 

(I) Trade Receivable 7.61 
(II) Othera 590.53 267.80 

e) Deferred Tax Aaaets (Net) .312.38 959.01 
fl Other Non Current Aaaeta 395.24 722.13 

Sub Totsl: Non Current Asseta 19504.10 12521.54 
2 Current Aaaeta 

a) Inventories 788.95 818.02 
b) Financial Assets 

(I) Trade Receivable 568.52 588.12 
(II) Cash and Cash equlvlent 875.31 4008.22 
(Ill) Bank Balances other than (II) above 361.07 3019.79 
(Iv) Loans 12.94 20.97 
(v)Others 42.68 1067.16 

c) Other Current Assets 620.99 594.86 
Sub Total: Currenl Ass.ta 3266.46 10115.14 
TOTAL: ASSETS 22770.56 22638.68 

B EQUITY AND LIABILITIES 
1 EQUITY 

a) Equ~ Share Capital 2710.46 2710.46 
b) Other Equ~ 4337.73 3832.67 

Sub Total: Equ~ 7048.21 6543.15 
2 LIABIUTIES 
Non Current Uabillties 
a) Financial Uablilties 

(I) Borrowing. (Tran., •••• d 10 Currant FI'.nclol Llobllltlo.- Short TIm Borrowings) 2789.23 
(II) Trade Payables 
(III) Other Financial Uabll~le. 

b) Provision. 1462.42 1066.88 
c) Other Non Current Uibilltiel 

Sub Total: Non Current Uabllltle. 1462.42 3858.09 
Current Uablilties 
a) Financial Uabliltle. 
(I) Borrowing. Includes amount (Tran,"'red from Non Current Flnanelal U.bllltI •• • Long Tltfm Borrowtng') 3161.55 243.07 

(II) To:ade Payables due 10: 
MSME 235.33 325.13 
Others 2875.41 2676.~7 

(III) Other Ananclal Wabilltle. 
b) ather Current Uabililies 7522.94 8685.98 
c) Provisions 444.70 326.39 

Sub Total: Current Uabilltiel 14239.93 12237.44 
TOTAL: EQUITY AND LIABILITIES 22nO.56 22636.68 

Contd .•• 



:3:' 
CASH FLOW STATEMENT 

f 
'. (Ro.ln lacs 

Sr. No. Particulars Financial Financial 
Vear Ended VearEnded 

'31.3.2020 31.3.2019 . 
(Audited) (Audited) 

A) CASH FLOW FROM OPERATING ACTIVITIES: 1817.29 5875.49 
Proflt/(Lo •• ) before tax 

Adjustments for: 987.26 1116.98 
Deprecl.tlon .nd Amortl.atlon Expen ••• 8.91 (10.88) 
Forelg!, Exchange Fluctuation. 330.19 51f.84 

- Miaceliineous Expen ••• Written Off (245.69) 18.72 
Provl.lon for Grotulty 371.72 213.83 
Amount Tronsferred from W1P to Stores (1029.41) (7.34) 
(Galn)lloss on .ale of Fixed A •••. II (129.55) (295.81) ,. 
Intereat Income 318.39 317.52 
Finance Cost 2427.11 7738.35 

Operating Profit Before Working Capital Changes 
Adjustments for: 27.21 (89.13) 
(Increl")lDeerel" In Trode receivables (31.84) .581.05 
(Incre ••• )IOecrea •• In Other Current As •• 11 . 31:07 69.82 
(Incre."\1 Decre ••• ln.lnventorl •• 1032.51 (939.18) 
(Increl")lDeerea •• In Loan & AlIYances 101.83 939.23 
(Decrea")IIncrea'e In Trode Payable .- 57.15 (38.18) 
(Dec,.a •• )IInc,.a •• In Short Term Borrowlnga (728.35) (2~60.61) 
(.Decre.")IIncrea •• ln Other Current Llabilltie. 47.63 J 48.00 

. (Decre."l'Incre ••• In llhort Terin Provl.lon. 537.21 (1989.16) 
2984.32 5749.19 

C.sh Generoied From Operotlon. (236.15) (312.95) 
Direct T.x •• Paid 2728.17 5438.24 

Ca.h Flow Before Extroordlnary Item. 
Extroordln.ry Items 2728.17 5438.24 
Net C •• h From Operotlng ActlvlUe. 

B) CASH FLOW FROM INVESTING ACTMTIES: (124.95) (337.28) 
Purch •• e of Fixed As •• ", (9123.38). (3195.58) 
Expenditure on work In prog,. •• 1242.51 76.15 
Sile/Adjustment of Fixed Asseta 129.55 295.81 
Intere.t Received (322.73) 14.81 
Long Term Advances Given (3.30) (407.45) 
Purchl •• of Me",broneo and RecoaUng of Pin. (8202.28)- (3553.50). 

Net Caoh Used In Inve.t1ng ActIvIUeo 
C) CASH FLOW FROM FINANCING ACTMTIES: 

Proceed. fnim Long Term Borrowing. 
Replyment to Financlilln.tltutlon Ind Blnk (317.52) • (317.521 
Intereat P.ld ., Proceed. from I •• u. of .hl,. clpltal 
Proceeds from .ha,. premium account 

Payment towards Sh.ort Term Borrowings (Working Capital) (317.52) 
Net CI.h Flow from Financing A~ (5791.63) 1585.22 
Net Increl.. In CI.h And Ca.h Equlvllenta 7028.01 5482.79 
Clah And CI .• h Equlvllenta It the b.eillnnlng of Yllr 1238.38 7028.01 

. CI.h And Clah Equlvllenta It the end of yea" 
·CI.h and CI.h equlvilenllinclud<i depoaltl h.vlng 
maturity exceeding 3 month. Imountlng to Ra.361.071Ic, 

" 

Notes: 1 DUuted EPa hal been btun •••••..••• basic "EPa stnce the potential Equity Sha •.•• can not be ascertained presently I. the conversion 
price of FCDs In to Equity Shares •• to tMt •• cen.lned at the time 0' conversion In laccordance with the provisions of SEst ICDR Regulation., 

. 2001. . . ". . 
2 The I,bow audited flone.iII' ,.sub of the eom,."y....,. bMn p,..,_,.d In .ceonl8naee with the Ind.n At:~untlng St;I!nd.arda (~D·AS) 
Pfe.~ under section 133 01 Il1O Compan ••• Act, 20n (Il10 "Act") •• ad willi •••• v.nt rule. Issued the •• under, other .ccounUn~ prlnclp"s 
lI"nerolly .ccaptaclln Indio .nd ~u\dellne. Is.ued by Il1O leeurllle. and Exchange Boord of India. . 

:'~, 3 The COmpany Is' hlc:tni dwncu. altudon due to COVID-1' pandemic and consequent Iockdown. Innounced by Government of Ind •. COVID 
-1' hu In leIv.,.. Impact on ow,... lndian Et:onomy and our Company Is not In .x~ptlon. The manufilcturi:ng HCtor of Ind.n Economy 
has _Ita operollons willi only 30-40% of Il1O capacity. Due to •••• "-nd In Il1O _ •• moat of Il1O consuming Induatry IlIIa Toxtl •• 
Induatry, Pa.,... Induatry otc. has riducad IIIOIr production Cllpaclly,lIIO Company Is running ~ PIont allow capacity. Tho prlca. of Finished 
Products .re IIs~ on downward wnd becau •• of .ss demand. The Company wHllncre ••• Its production •• soon a. the Ma"'et ""proves. 

4 PunJab _ Powe, Corporollon limited (PlPCL, has Iounchad 1110 One TImo Sottlomont IOT8, 8chorne Ie>< MItIo ••• nt of outstandln~ duo. 
, and the'company 1.1 In ttui procell of adopting Ind implementing thll OTS Scheme. 
S Tho flgu ••• of lui quorter i •• 1110 balancing flgu ••• _n .udlted flgu ••• In ••• pect of Il1o iuD flnonclol yoar ondod 31· March, 2020 .nd 
uM~"'d published YH,to date figure. upto the 3'" qUl~rended 31· December, 2011, ~Ich were subject to. limn.d review . 

• The. Company Ope,.Qlln a ling" bu.lness "gment vIL. Chemkall. 
7 The flvu,... of th. p •.• vktu. period have be.n NjrDupecV ~" •• Jfled, whe ..• ver nee.._ry. 
a ",. above ,..utts~haYl been ,..y'-wwd·by the Audit CorrmlttH and thereatlar approved by the Board In Ita "'"tlng 

PIo •• : 
Data : 

Ch.ndlga'" 
24Ju •• , 2020 

I 
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Hari S. & Associates 
Chartered Accountants 

Auditor's Report On Ouarterly Financial Results and Year to Date Results of PUNJAB ALKALIES & 
CHEMICALS UMITED pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015 

To 

Board of Directors 
Punjab Alkalies & Chemicals Ltd 

We have audited the accompanying quarterly financial results of Punjab Alkalies & Chemicals Limited 
for the quarter ended 31st March, 2020 and the year to date results for the period from 1st April, 
2019 to 31st March, 2020 attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

II. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter ended 31st March, 2020 as well as the year to date results for the 
period from 1st April, 2019 to 31st March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profits and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim 
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company a9U~or preventing and detecting frauds and other irregularities; selection and application 
of apptOprIa ~e"'~ounting policies; making judgments and estimates that are reasonable and prudent; 
and design'I7,ifv.p, ~mentation and maintenance of adequate internal financial controls that were 
openltin!fE! ~di?'e y for ensuring the accuracy and completeness of the accounting records, relevant 

~ ""v,IIA IS 



Cabin No 401, 4th Floor 
SCO 201 203 Sector 34-A 
Chandigarh - 160022 
Email: -kpl.vohra@gmail.com 
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Hari S. & Associates 
Chartered Accountants . 

to the preparation and presentation of the financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

II. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

III. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

IV. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

V. Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 



(CA-----~~ Hari S. & Associates 
I ! 
\____./ Chartered Accountants 

Cabin No 401, 4th Floor 
SCO 201 203 Sector 34-A 
Chandigarh - 160022 
Email: -kpl.vohra@gmail.com 
Tel.: 0172-5098370-Ext 102 & 104 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

For Hari S. & Associates 

Kapil Vohra 
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Declaration pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure 
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No. 
CIRlCFD/CMD/56/2016 dated 27.05.2016 

In Compliance of Regulation 33 (3)(d) of the SEBI (Listing Obligations & Disclosure 
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27.05.2016, we hereby declare that the Statutory 
Auditors of the Company, MIs. Hari S. & Associates (Firm Registration No. 007709N), 
have issued Audit Report with unmodified opinion in respect of the Audited Financial 
Results for the Quarter and Financial Year ended 31st March, 2020. 

For Punjab Alkalies & Chemicals Limited 

Place: Chandigarh 
Date: June 24, 2020 

(AJAY PAL SINGH) 
Chief Financial Officer 

(MANJIT SINGH BRAR, lAS) 
Managing Director 


