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To,

- Department of Corporate Services,
BSE Limited

14 Floor, P.J.Towers,

Palal Street,

Mumbai 400 001.

Ref.: BSE Scrip Code No. 526492

Sub: Outcome of Board Meeting
Dear Sir,

Pursuant to Reg. 30, 33 and other applicable regulations of the Securities and Exchange Board
of India (LODR) Regulations, 2015, we are forwarding herewith the unaudited financial results
of the Company for the quarter and half-year ended September 30, 2019, which have been
considered, approved and taken on record by the Board of Directors of the Company, at their
meeting held today i.e. November 14, 2019. (Meeting commenced at 12.00 pm and concluded

atgl:85 pm).

Copy of the Limited Review Report issued by the Statutory Auditors for quarter ended
September 30, 2019 is also attached.

Kindly take the above on record.
Thanking you,
Yours Sinterely,

For Rishiroop Limited

Agneka’l\ﬁ;des

Company Secretary

Encl: As above
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2 JThe statutory auditors of the Company have carried out the limited review of these financial results as re
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4 ]The Company elected fo exercise the non-revisable option permitted under section 115 BAA of the Income tax Act, 1961 as introduced by the Taxation Law (Amendment) Ordinance,2019.
Accordingly, the Company has recognised provision for Current Income tax for six months ended 30th September, 2019 based on the estimated annual effective tax rate and re-measured its|
Deferred fax Liabilities (net) basis the rate prescribed by the said section. The full impact of this change has been recognised in the Statement of Profit & Loss for the quarter & six months

ended 30th September, 2019
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Place:- Mumbai
Date :- t4th November,2019

2015, as
prepared by the Management and have not been subjected to limited review or audit. However, the Mi

ded. The

quired under Regulation 33 of the Securities and Exchange Board of Indla {Listing|
figures in the Statement of cash flows for the slx months ended 30th September 2018 have been
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Effective Ist April,2019 the company adopted Ind AS 116 "Leases” using modified pective

i.e. Polymers & Compound and it is primary segment.

Figures of the previous year / period / quarter are regrouped / rearranged / reclassified wherever necessary.

y due diligence in preparing the Statement of cash

the nature of the expenses in respect of certain leases under]
 from "Lease Rental" to Depreciation and amortisation expenses” and "Finance Cost" for the right to use assets and on lease liability respectively. The adoption
of the Standard did not have any material impact on the profit for the period.

U lited Fi; ial Results for the Quarter & Six months ended 30th September, 2019
PART I 4 ZIn Lacs
Sr. Particulars Quarter ended Six Months ended Year ended
No. Unaudi Unaudited U ited Jited U i Audited
30-5@‘-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19
{{Income from onerations
a) Revenue from operations 997.35 1,152.66 1,574.80 2,150.01 3,217.19 « 6,064.19
hb) Other income 0.71 33.75 26.89 54.46 45.58 234.29
Total income from operations 998.06 1,206.41 1,601.69 2,204.47 3,262,77 6,299.18
2{Expenses [ F
a) Cost of materials consumed 265.57 367.06 488.12 632.63 953.59 1,935.26
b) Purchase of stock-in-trade 622,95 519.50 79777 1,14245 1,221.93 2,445.28
¢) Changes in inventories of finished goods, work-in-progress (72.59) 3418 {33.16) (38.41) 307.07 376.43
& stock-in-trade
d) Employee benefits expense 89.41 96.96 79.42 186.37 165.90 31595
e} Finance Cost 6.43 831 5.44 14.74 13.05 25.87
) Depreciation 13.64 13.46 1236 27.10 24,71 45.08
) Other Expenses 106.50 81.03 141.79 187.53 238.82 304.44
Total Expenses 1,031.91 1,120.50 1,491.74 2,152.41 2,925.07 5,448.31 |
3]Profit from opesations before other exceptional items (1-~2) (33.85), 8591 109.95 52.06 337.70 850.87
4{Exceptional items - = 2 - -
S5{Profit .before Tax(3-4) (33.85) 8591 109.95 52.06 337.70 850.87
6]Tax Expenses
Current Tax 4.00 24.00 47.00 28.00 125.00 202.00
Deferred, Tax 11.30 (12.78) (11.69) (1.48) (95.79) (81.26)
Prior period Tax Adjustments {28.02) - - (28.02) - «
7Net Profit for the Quarter & Six Months ended {21.13) 74.69 74.64 53.56 308.49 730,13
8] Other comprehensive ncomefexpense ( Net of Tax ) 5.67 0.77 (1.07) 6.44 (4.94) (3.00)
9{Total comprehensive Income for the Quarter & Six Months ended (7+8) {15.46) 7546 73.57 60.00 303.55 727.13
10|Paid up-equity share capital 970.13 970,13 970,13 970,13 970.13 970.13
(Face Value of r 10 Each)
IT|Reserve excluding, revaluation reserve as per
balance shest of previous accounting year 5,691:34
12{Earnings Per Share (EPS) X
- Basic EPS (0.22) 0.77 0.77 0.55 3.18 7.53
- Diluted EPS (0.22) 0.77 0,77 0.55 3.48 1 Z=3
Notes
I JThe above financial results were d by the Audit C of the Board and approved by the Board of Directors of the Company at their respective meetings held on 14th November, ‘
2019.

Arvm
DIN : 060002704
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Statement of Assets and Liabilities for the Six Months ended 30th September, 2019

¥ In Lacs
SN |Particulars As at As at
30-Sep-19 31-Mar-19
Unaudited Audited
ASSETS
1. Nou Current Assets
a) Property, Plant and Equipment 209.97 170.46
b) Intangible assets under development 3232 32.32
¢} Financial Assets
- Investments 2,842.48 3,202.21
- Loans and advances 16.95 18.97
dy Other Non Current Assets 594.18 594.18
Sub Totat 3,695.90 4,018.14
2. Current Assets
a) Inventories 1,019.36 1,237.58
b) Financial Assets
- Investments 979.67 783.89
- Trade Receivables 634.48 862.55
- Cash and Cash Equivalents 379.17 250.99
- Bank Balance other than Cash and Cash Equivalents 37.39 38.11
- Other Financial Assets 25.94 . 12.00
¢) Other Current Assets 383.65 353.62
Sub Total 3,459.66 3,538.74
. JTotal 7,155.56 7,556.88
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 970.13 970.13
b) Other Equity 5,610.91 5,691.34
Sub Total 6,581.04 6,661.47
Liabilities
1. Non-Current Liabilities
a) Financial Liabilities
- Other Financial Liabilities - -
b) Deferred Tax Liability 8.84 8.40
c) Provisions 21.40 19.45
Sub Tetal 30.24 27.85
2. Current Liabilities
a) Financial Liabilitics
- Trade Payables 416.20 781.86
- Other Financial Liabilities 101.25 45.64
b) Other Current Liabilities 8.08 "19.51
¢) Provisions 18.75 20.55
Sub Total 544.28 867.56
“|Total 7,155.56 7,556.88
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Statement of Cash flow for the Six Month ended as on 30th September, 2019
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TinLacs
Asat |~ Asat -
Particulars 30-Sep-19 | *30-Sep-18°
{Unaudited) | {Unaudited)
: T T S g : -} {Refernote 2}
Cash Flow From Operating Activities : T ‘ '
Net Profit before taxes 52.06 337.70
Adjusted for
-Depreciation 27.10 2471
-Notional Rent (0.38) (0.32)
-Notional Interest 0.38 0.32
-Fair Value Adjustments on account of Investment 39.33 86.27
-Dividend Received (5.03) (9.65)
-Interest Received (22.19) (19.07)
-Short Term Gain on sale of Investments {9.86) (5.04)
-tong Term Loss on sale of investments 3.42 (2.82)
-Interest paid on Lease Liability IND AS 116 2.29 -
-Unrealized Foreign Exchange (Gain) / Loss 0.45 14.68
35.51 89.09
Operating profit before working capital changes (a) 87.57 426.79
Adjusted for
-{Increase) / Decrease in Inventories 218.22 446.70
-{increase} / Decrease in Receivables 219.70 (248.22)
-Increase / (Decrease) in Trade payables, Current & .
Non Current liabilities & Provisions (h) (362.52) (241.84)
75.40 | {43.36)
Cash generated from operation {a+b) 162.98 383.43
-Less :- Taxes paid ( Net) 31.12 105.74
Net Cash from Operating Activities (A ) 131.86 277.69
Cash Flow From Investing Activities :
-Disposal of Fixed Assets 0.07 -
-Rurchase of Fixed Assets (3.46) (3.35)
-Investment in Margin Money for LC (1.58) 22.38
-Interest received 9.16 7.48
-Dividend received 5.03 9.65
-Purchase of Investments (584.01) (1,149.33)
-Sale of Investments 588.42 770.95
Net cash (used in} / from Investing Activities (B ) 13.64 | {342.22)
Cash Flow From Financing Activities :
-Payment of Lease Liability (11.97) .-
-Dividend including dividend Tax paid {140.35) {140.35)
Net cash (used in) / from Financing Activities ( C} (152.32) {140.35)
Net Increase / {Decrease) In Cash And Cash Equivalents (A+ B+ C) {6.82) (204.88)
Cash & Cash Equivalents as at the beginning of the year 385.99 299.67
Cash & Cash Equivalents as at the end of the period 379.17 94.79
[ \6.82) {204.88)
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Limited Review Report on the Quarterly & Year to date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report To

The Board of Directors of
M/s. Rishiroop Limited,
Mumbai -

Introduction

We have reviewed the accompanying statement of standalone unaudited financial results of
M/s. Rishiroop Limited (“the Company’) for the quarter and six month period erided 30th
September, 2019 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition &
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reportirig” (“Ind As 34”), prescribed under section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and other accounting principles generally accepted in
India & in compliance with Regulation 33 of the Listing Regulations. Our 1espons1b111ty is to
issue a report on the Statement based on our review.

Scope of review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Conclusion
Based on our review conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards i.e. Indian Accounting Standards (“IND-




AS") prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant
rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Other matters

Attention is drawn to Note No. 2 to the Statement stating that Statement of Cash Flows for the
corresponding six months ended 30% September, 2018, as reported, have been prepared by the
management and have not been subjected to limited review.,

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Registration No. 121142W / W100122

77y

Rahil Dadia

Partner

Membership No. 143181

Mumbai, dated: 14th November, 2019
UDIN: 19143181AAAAGES310




