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AMJ LAND HOLDINGS LIMITED

Registered Office

29t May, 2021

The Manager,
Listing Department,

National Stock Exchange of India Ltd., BSE Ltd.,

Exchange Plaza, 5t Floor,

Plot No. C/1, G Block,
BandraKurla Complex, Bandra (E),
Mumbai - 400 051.

Scrip Code:- AMJLAND

The Manager,
Corporate Relationship Department,

Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI - 400 001.

Scrip Code:- 500343

Dear Sir/Madam,

Subject: Outcome of Board Meeting

Pursuant to Regulation 30 (read with Part A of Schedule III) and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we have enclosed the
following statements for the Quarter and Financial Year Ended 315t March, 2021, which

were approved and taken on record
May, 2021.

by the Board of Directors at its Meeting held on 29t

e Statement of Standalone and Consolidated Audited Financial Results for the
Quarter and Year Ended 31t March, 2021 along with the Auditor’s Report and
declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

e Statement of Assets and Liabilities for the period ended 31t March, 2021.

e The Board of Directors has recommended a Dividend of Re. 0.20 per equity share
of Re. 2/- each for the year ended 31st March, 2021 subject to the approval of the

_ Shareholders at the ensuing

56™ Annual General Meeting of the Company. The

Dividend shall be paid/dispatched to the Shareholders of the Company within 30
days of its approval. The Book Closure/Record Date for the purpose of payment of
Dividend for the year ended 31t March, 2021 will be informed separately.

The meeting commenced at 12:00 p.m. and concluded at 12:42 p.m.

Thanking you,

Yours Faithfully,

Shrihari Waychal
Company Secretary
Encl.: As Above

Registered Office:

Thergaon, Chinchwad, Pune-411033 Tel: +91-20-30613333, Fax : +91-20-3061 3388
E-Mail :sk@pudumjee.com. CIN L21012MH1964PLC013058 GSTIN:27AABCP0310Q1ZG

Corporate Office:

Jatia Chambers, 60, Dr. V.B.Gandhi Marg, Kalaghoda. Mumbai-400001 India.
Tel: +91-22-30213333, 22674485, 66339300, Fax: +91-22-22658316.
E-Mail: pudumjee@pudumjee.com Web Site: www.amjland.com
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Stalement of Assets & Liabilities onsolidated
31.03.2021 S?W 31.03.2024 | 31.03.2020
{Aadited) Avdited) | (Avdited) { _(Audited)
A ASSETS
1 Non-current assets
{a) Property, plant and equipment 1,85742 1,952.87 1,857.42 1,952.87
b} Capital work in progress 220.95 215.20 22095 215.20
i¢) Investment property 1,052.48 1,108.45 1,052.48 1108.45
{d) Financial assets
(i) Investment 2,426.16 1,068.91 2,722.95 1,039.05
(i) Loan - 208.50 - -
{¢) Other financiol assets 588 578 588 578
{f) Other non-current assets - 32.16 - 32.16
Total non current assets | ____5.562.89 | 4,591.96 5.859.68 4.354.11
2 Current assets
{a) Invemtories 2,048.95 3.331.72 2,948.95 3371
(b) Financial assets
(i) Investment 986.91 1,289.67 986.91 430749
(i) Loan 2,802.42 2,467.36 2,802.42 2467.56
{iif) Trade receivables 14.83 1646 14.83 1646
(iv) Cash and cash equivalents 302.34 632.7% 392.34 637.00
{v) Bank balances otber than (iv) above 12.00 12.00 12,00 12,00
(i) Other financial assets 29.90 1328 29.90 1328
(c) Other current assets 331.26 299.14 33126 200.14
Total current assets 7:518.61 8,062.38 7.518.61 8,084.14 |
Total ussets 13,081.50 1265434 | 13.378.20 | 12,338.25
B EQUITY AND LIABILITIES
i Equity
{a) Equity share capital 820.00 820.00 820,00 820.00
(b) Other equity
Reserves and surplus 971526 9,60047 9,725.68 9,489.66
Other reserves 62442 _1.96 910.79 (108.97)]
Total equity 1115068 ] 104e343] 11,45647] 10.205.69 |
LIABILITIES
2 Non-current liabilities
{a) Financial labilities
(i} Borrowinigs 375.08 755.73 37508 755.73
(b} Employee benefit obligations 8418 109.83 8418 109.83
(¢) Deferred tax Labilities 289.72 13.72 289.72 1372
{d) Other non Carrent Liabilities 110.00 110.00 110.00 110.00
Total non current liabilities 858.08 1,080.28 858.08 1,080.28
3 Curreut liabilities
(a) Finauncial liabilities
{i) Carrent Borrowings 300.00 300.00 300.00 300.00
(ii) Trade payable
a. Dues of micro and small enterprises - - - -
b. Dues of other than micro and emall enterprises 182.63 13.58 132.63 1358
(iii) Other financial liabilities 44625 177.08 446.25 177.67
{b) Employee benefit obligations 16.38 7.86 16.38 787
{c) Lncome tax liabilities (net) 159.58 84.37 159.58 84.37
(d) Other current labilities 8.00 45974 8.00 _459.79 |
Total current Habilities 1,062.84 114263 1,062.84 1,143.28
Total liabilities .82 2,231.91 1,921.82 2,232 56 |
Total equity & liabilities mistige | mieas | mazber ] wastes




mmummsmmﬁ&ﬁﬁommw ENDED MARCH 3187, 2021

mBoardu?f“ of the C the Group's perft Dbased on the oature of products and services and has identified below mentioned reportable
its business as foll
(a} Real Estate Business
(b) Wind Power Generation
(¢} Investment
| The foliowing table p profit, assets and liabilities information regarding the Group’s business segments:
(Rs. in lakhs)
Particulars ended Year ended | Year ended
3L08.2021 1 31.03.2020 | 31.03.2021 2020
(Audited) (Unaudiled) {Audited) {Audited) (Audited)
Segment Revenue
2) Real Estate Business 11552 504.35 659.00 93198 1,340.41
b) Wind Power Generation 21.07 23.02 4190 188.65 37123
¢} Investment - - - . .
Netsale/ 1 from operati _136.50 | 700.90 1,120.58 | 7L
Segment Results (Profit before interest, tax & depreciation) :
a) Real Estate Business (47.46) 335.00 556.96 590.03 1,267.65
b} Wind Power Generation 278 0.22 2190 103.31 286.70
<) Investmeat - - {1.61). - (16.40)
Total (4468)] 33522 s77as | 69334l  1.507.05 |
Less: Depreciation (aliocable to segment)
a) Real Estate Business 14.02 14.74 15.16 56.15 56.20
b} Wind Power Generation 25.52 25.27 25.26 10132 101.06
<) Investment - - - - -
Total . 89.54 40.01 30.42 157.47 157:35 |
Less: Finance Cost (for specific borrowing allocated)
a) Real Estate Bosiness - - - - 156
b) Wind Power Generation - - “ - -
c) 1 nt - - - - 0.01
Total - - . - 157
Add/(Less): Other unallocable i (expenses), nel 14.70 4497 (75.71) 113.49 (300.15)
Profit before tax (69.53) 34048 2612 63036 | 1,008.88 |
| Segment Assets
4) Real Estate Business 4,906.19 4,844.76 5,364.81 4,906.19 5,364.81
b) Wind Power Generation 1,620.40 1,651.50 1,658.79 1,620.40 1,658.79
¢} Investment - - 2177 - 2177
d) Unallocated 70 6,887.00 5.392.88 6,851,70 5.392.88
Total Asscts 3337820 | 13,8326 | 1243825 1337829
Scgment Liabilitics
) Real Estate Business 1,350.58 1,445.30 1,878.09 1,350.58 1,878.09
b) Wind Power Generation 246 3.61 32.84 2.4d 3284
¢) Investment - - 0.64 - 0.64
d) Unaliocated 568.78 518.98 320.98 78 32098
Total Liabilities 1,921.82 1, 1.82 2,
o
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AMJ LAND HOLDINGS LIMITED
Statement of standalone cashflow for the year ended 31st March, 2021
(All amounts in INR lakhs unless otherwise stated)

Year ended 31 Year 81 March
March 2021 2020
Cash flow from operating activities
Profit before income tax 672.20 1,088.01
Adjustments for
Depreciation and amortisation expense 184.87 184.66
| Transfer from Capital reserve (revaluation gain) (230.63) (309.76)
| Profit on sale of Investment property and other asset - (587.03)
! Dividend and interest income classified as investing cash flows (385.05) (298.45)
" Finance costs 0.09 175
Unwinding of Financial Assets / Liabilities 5 (21.15)
| Change in assets and liabilities:
! Trade receivables, other financial assets and other assets 244.10 300.00
Inventories 382.76 (1,159.02)
Trade payables, other financial liabilities, other liabilities (166.54) 176.09
Cash generated from operations 701.80 (624.90)
Income taxes paid (net of refunds) (97.34) (329.80)
Net cash inflow/(outflow) from operating activities 604.46 (954.70)
Cash flows from investing activities i
Payments for additions to property, plant and equipment (39.20) (4.08)
Payments for purchase of investments (600.23) (1,231.70)
Proceeds from sale of investment property and other assets - 896.87
| Proceeds from sale of investments 302.76 101.31
| Merger Adjustments PIFCO (refer note 31) (177.45) -
Loans repayment received / (given), net (335.06) 734.25
Dividends received 28.68 37.81
Interest received 356.38 260.64
Net cash outflow from investing activities (464.12) | 79510 |
Cash flows from financing activities
Proceeds from/(Repayment of) borrowings (net) (380.66) 746.28
Interest paid {0.09) (1.75)
Dividend and DDT paid - (247.14)
Net cash inflow (outflow) from financing activities (380.75)| 497.39
Net increase (decrease) in cash and cash equivalents (240.41) 337.79
Cash and cash equivalents at the beginning of the financial year 632.75 294.96
Cash and cash equivalents at end of the year 392.34 632.75

i 2




AMJ LAND HOLDINGS LIMITED

Statement of consolidated cashflow for the year ended 315t March, 2021
(All amounts in INR lakhs unless otherwise stated

Year ended 31 Year ended 31 March

March 2021 2020
Cash flow from operating activities
| Profit before income tax 649.36 1,098.88
Adjustments for
Depreciation and amortisation expense 184.87 184.66
Transfer from Capital reserve (revaluation gain) (230.63) (309.76)
Profit on sale of Investment property and other asset - (587.03)
Dividend and interest income classified as investing cash flows (385.05) (305.47)
Finance costs 0.09 1.76
Share of profit/(loss) of associate 22.84 (27.28)
Change in assets and liabilities:
Trade receivables, other financial assets and other assets 35.50 354.89
(Increase)/Decrease in inventories 382.76 {1,159.02)
Trade payables, other financial liabilities, other liabilities -167.18 122.10
Cash generated from operations 492.56 (626.27)
Income taxes paid (net of refunds) -97.34 (829.80)
Net cash inflow/(outflow) from operating activities 395.22 (956.07)
Cash flows from investing activities
Payments for additions to property, plant and equipment (39.20) (4.08)
Payments for purchase of investments (590.21) (1,249.22)
Proceeds from sale of investment property and other assets - 896.87
Proceeds from sale of investments 320.28 10132
Merger Adjustments PIFCO (refer note 31) ¥
Loans given /(repayment received) (335.06) 734.25
Dividends received 28.68 44.82
Interest received 356.38 260.65
Net cash outflow from investing activities (259.13) | 784.61
Cash flows from financing activities
Proceeds/(Repayment) from borrowings (net) (380.66) 746.28
Interest paid (0.09) (1.76)
Dividend and DDT paid - (247.14)
Net cash inflow (outflow) from financing activities (380.75)| 497.38
Net increase (decrease) in cash and cash equivalents (244.66) 325.92
Cash and cash equivalents at the beginning of the financial year 637.00 311.08
Cash and cash equivalents at end of the year 392.34 637.00




Notes:

1. A Dividend for the year ended 315t March,2021 at the rate of Re. 0.20 per Equity share of Rs, 2 each amounting to Rs. 82 lacs is recommended by the Board of Directors in their
meeting heid on 29th May 2021, subject to approval of the sharebolders at the ensuing Annual Geseral Meeting.
. The above ial resulls were reviewed and ded by the Andit Commitiee and taken on record by the Board of Directors at their meeting held on May 29, 2021.

»

3. The Statutory auditors have carried out the audit for the year ended March 31, 2021, Figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures
between audited figures in respect of the full financial year and published year to date figures upto the third quarter of the respective financial year.

4. Thueﬁmmumhnhmwwmmmmwwm&ﬂuﬁ)mmw(wﬁ)nwwmsmmdm

Companies Act, 2013 and other it ting and policies to the extent
5. TheCOVlD-lqouxbunkhndevdwodnﬁdﬂhh&:nﬂwﬁwﬁo&%h&hth%mwmmmuhhck»douundothn-mhm
affected economic activity and caused di Son to regular b The C mwmmmmmwmmwmm
cr\\'mxgonmmmdmmmmmmm and i ries. While the M it has evah
tbepossnb&emmofmxg d onthe fi given the inti qmndiﬂinpﬂo-hm-mmcmmylhnmdthnbmml
events is dependent on the as they evolve.
6. The consolidated financial results include financial results of :-
Pudumjee G:Corp Developers Joint Operation Firm
G-Corp AMJ Land Township Private Limited (formerly G-Corp Township |Joint Venture Company
Private Limited)
4P Land Holdings Limited Associate Company
Bivdegradable Products India Lintited (formerly Pudumjee Plant and | Associate Company
Laboratories Limited)
- The Company is not 'Large Corporate’ umsmMmaxanWthuﬂe 5-11-2018.
B. The figures for the previous period have been recast/ regrouped wh to confirm to current period’s presentations.
For and on behalf of
the Board
o’
Cand
b4
Place: Peue ArvnkumarM, Jatia

Date: 29to May, 2021 Chairman




J M Agrawal & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OFAMJ LAND HOLDINGS LIMITED

Report on the Audit of StandaloneFinancial Results

Opinion

1.

We have audited the accompanying standaloneannual financial results of AMJ Land Holdings Limited
(hereinafter referred to as the “Company”) for the year ended March 31, 2021, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

. In our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of reports of other auditors on separate audited financial statements/
financial information of the jointly controlled entity,the aforesaid standaloneannual financial results:

i. include the annual financial results of the following entities - M/s. Pudumjee G-Corp
Developers (the Joint Operation entity)

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the Companyfor the year ended March 31, 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

Section143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
furtherdescribed in the Auditor's Responsibilities for the Audit of the standalone financial results
section of ourreport. We are independent of the Company in accordance with the Code of Ethics issued
by the Instituteof Chartered Accountants of India together with the ethical requirements that are
relevant to our audit ofthe standalone financial results under the provisions of the Act, and the Rules
thereunder, and we have fulfilled ourother ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinionon the standalone annual financial results.

A - 202, Leela Gardens, Opp. SBI,

| Lane No 10, Kalyani Nagar, Pune - 411006 020 - 49307356  contact@jmagrawal.com WWW. jmagrawal.com



J M Agrawal & Co.

Chartered Accountants

Management’s Responsibilities for the Standalone financial results

4.

These standalone financial results have been prepared on the basis of the annual standalonefinancial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Companyin accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Management and Board of Directors of the Company,
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the standalone financial results
by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Companyare responsible for
assessing the ability of the Companyto continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors of the Companyare responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the annual StandaloneFinancial Results

7.

8.

Our objectives are to obtain reasonable assurance about whether the standaloneannual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standaloneannual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standaloneannual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

© | FRN:100130W
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10.

J M Agrawal & Co.

Chartered Accountants

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appmpnate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Companyto
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standaloneannual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

11.

12.

The standalone financial results include the audited financial results of the Joint operation entity,
whose financial statements/financial information reflect Company’s share of total assets of Rs. 2132.26
lakhs as at March 31, 2021, total revenue of Rs.312.49 lakhs;itotal comprehensive
income/(loss)(comprising of net profit/(loss) after tax and other comprehensive income) of Rs.
(28.08) lakhs and net cash out-flows of Rs. 8.96 lakhsfor the year ended March 31, 2021, as considered
in the standalone financial results. Such financial statements have been audited by their independent
auditors. The independent auditors’ reports on financial statements of the Joint operation entity have
been furnished to us and our opinion on the standaloneannual financial results, in so far as it relates to
the amounts and disclosures included in respect of suchjointly controlled entity, is based solely on the
report of such auditors.

Our opinion on the standalone annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.
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13.The standalone financial results include the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For J M Agrawal & Co.

Chartered Accountants

Firm Registration Number: 100130W
\}@{M\ Al P mw "

D)

P ‘P\‘unit Agrawal
Place: Pune || S | FRN:A00130W ) & partner
Date: May 29, 2021 - Membership Number: 148757

5.
Sy x> Y
’qCCOU' \3(\ /s "
Vi
K;/ 1 T2290



J M Agrawal & Co.
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INDEPENDENT AUDITOR’S REPORT

TOTHE BOARD OF DIRECTORS OFAMJ LAND HOLDINGS LIMITED
Report on the Audit of ConsolidatedFinancial Results

Opinion

1. We have audited the accompanying consolidatedannual financial results of AMJ Land Holdings
Limited (hereinafter referred to as the “Holding Company”) its associates and jointly controlled
entities,for the year ended March 31, 2021, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India
(Listing  Obligations and Disclosure Requirements) Regulations, 2015, as amended
("ListingRegulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, and
basedon the consideration of reports of other auditors on separate audited financial statements/
financialinformation of the jointly controlled entities,the aforesaid consolidatedannual financial
results:

i. include the annual financial results of the following entities:

Sr. No. | Name of the entity Relationship
1 M/s. Pudumjee G-Corp Developers Joint Operation Entity
2 3P Land Holdings Limited Associate Company
3 Biodegradable Products India Limited (formerly | Associate Company
Pudumjee Plant Laboratories Limited)
4 G-Corp AMJ Land Township Private Limited Joint Venture Company

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations inthis regard; and

iii.  give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the Holding Companyfor theyear ended March 31, 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
furtherdescribed in the Auditor's Responsibilities for the Audit of the consolidated financial results
section of ourreport. We are independent of the Company in accordance with the Code of Ethics issued
by the Instituteof Chartered Accountants of India together with the ethical requirements that are

A - 202, Leela Gardens, Opp. SB, . ;
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J M Agrawal & Co.

Chartered Accountants

relevant to our audit ofthe Consolidated financial results under the provisions of the Act, and the Rules
thereunder, and we have fulfilled ourother ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinionon the consolidated annual financial results.

Management’s Responsibilities for the Consolidated financial results

4. These consolidated financial results have been prepared on the basis of the annual consolidated

financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit/
(loss) and other comprehensive income/(loss) and other financial information of the Holding
Company including its associateand jointly controlled entitiesin accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respectiveManagement and Board of Directors of the
Holding Company and of its associateand jointly controlled entities, are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associateand jointly controlled entities and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the Management and the respective Board ofDirectors
of the Holding Company and of itsassociate and jointly controlled entitiesare responsible for assessing
the ability of each company/entity, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board
of Directors/Management either intends to liquidate the Company/entity or to cease operations, or
has no realistic alternative but to do so.

The Management and the respective Board of Directors of the Holding Company and of its associate
and jointly controlled entities are responsible for overseeing the financial reporting process of each
company/entity.

Auditor’s Responsibilities for the Audit of the annual Consolidated Financial Results

7.

8.

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of theseconsolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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= Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated annual financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the Holding
Company and its associate and jointly controlled entities,to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the Holding Company and its associates and jointly controlled entities to express an opinion on the
consolidated annual financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
annual financial results of which we are the independent auditors. For the other entities included in
the consolidated annual financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for ouraudit opinion.

9. We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.We also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

10. We also performed procedures in accordance with the circular No CIRICFD/CMD I /44/20 I 9 issued
by theSEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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13.

14.

Place: Pune
Date: May29, 2021

11.
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Other Matters

The consolidated financial results include the audited financial results of the Joint
operationentity,whose financial statements/ financial information reflect Company’s share of total
assets of Rs. 2132.26 lakhs as at March 31, 2021, total revenue of Rs.312.49 lakhs, total comprehensive
income/(loss)(comprising of net profit/(loss) after tax and other comprehensive income) of Rs.
(28.08) lakhs and net cash out-flows of Rs. 8.96 lakhs for the year ended March 31, 2021, as
considered in the consolidated financial results. The consolidated financial results also include the
Holding Company’s share of total comprehensive income of Rs. 0.17 lakhs for the year ended March
31, 2021, in respect of one joint venture whose financial statements have not been audited by us. These
financial statements have been audited by their respective independent auditors. The independent
auditors’ reports on financial statements/ financial information of these jointly controlled entities have
been furnished to us and our opinion on the consolidated annual financial results, in so far as it relates
to the amounts and disclosures included in respect of these jointly controlled entities, is based solely
on the report of such auditors and the procedures performed by us are as stated in paragraph 10 above.

The consolidated financial results also include the unaudited financial results ofa firm M/s. Prime Mall
Developers (“the Entity”), which is an associate ofthe Holding Company’s associate company
Biodegradable Products India Limited (formerly Pudumjee Plant Laboratories Limited) (the
“Associate Company”).The consolidated financial statements include the Holding Company's share of
total comprehensive income [comprising of profit/(loss) and other comprehensive income/(loss)] of
Rs. (0.30) lakhs and Rs. (0.44) lakhs for the year ended March 31, 2021and year ended March 31, 2020
respectively in respect of the Entity.This unaudited financial results/ financial information has been
furnished to us by the Board of Directors, and our opinion on the consolidated financial results, in so
far as it relates to the amounts and disclosures included in respect of the Entity is based solely on such
unaudited financial results/ financial information. In our opinion and according to the information
and explanations given to us by the Board of Directors, unaudited financial results are not material to
the Holding Company and its associate company.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and the
financial results/financial information certified by the Board of Directors.

The consolidated financial results include the consolidated results for the quarter ended March 31,
2021being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial yearwhich
were subject tolimited review by us.

For J M Agrawal & Co.
Chartered Accountants
Firm Registration Number: 100130W
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Registered Office
SW: 29t May, 2021
The Manager, The Manager,
Listing Department, ' Corporate Relationship Department,
National Stock Exchange of India Ltd., BSE Ltd., ‘
Exchange Plaza, 5% Floor, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street,
BandraKurla Complex, Bandra (E), MUMBAI - 400 001.
Mumbai - 400 051.
Scrip Code:- AMJLAN Scrip Code:- 500343

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

DECLARATION
We hereby declare that, the Statutory Auditors, M/s. J. M. Agrawal & Company,
Chartered Accountants (Firm Registration No.: 100130W) have issued Audit Report(s)
with unmodified opinion on Standalone and Consolidated Audited Financial
Statements/Results for the Quarter and Year Ended on 31t March, 2021.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015, as amended.

Kindly take the aforesaid on your record.
Thanking you,
Yours Faithfully,

For AMJ LAND HOLDINGS LI

S. K. Bansal

Registered Office:

Thergaon, Chinchwad, Pune-411033 Tel: +91-20-30613333, Fax : +91-20-3061 3388
E-Mail :sk@pudumjee.com. CIN L21012MH1964PLC013058 GSTIN:27AABCP0310Q12G
Corporate Office:

Jatia Chambers, 60, Dr. V.B.Gandhi Marg, Kalaghoda. Mumbai-400001 India.

Tel: +91-22-30213333, 22674485, 66339300, Fax: +91-22-22658316.

E-Mail: pudumjee@pudumjee.com Web Site: www.amjland.com




