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AMJ LAND HOLDINGS LIMITED 

Registered Office 

29th May, 2021 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
BandraKurla Complex, Bandra (E), 
Mumbai - 400 051. 

Scrip Code:- AMJLAND 

The Manager, 
Corporate Relationship Department, 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI - 400 001. 

Scrip Code:- 500343 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting 

Pursuant to Regulation 30 (read with Part A of Schedule III) and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we have enclosed the 
following statements for the Quarter and Financial Year Ended 31st March, 2021, which 
were approved and taken on record by the Board of Directors at its Meeting held on 29th 
May, 2021. 

• Statement of Standalone and Consolidated Audited Financial Results for the 
Quarter and Year Ended 31st March, 2021 along with the Auditor's Report and 
declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

• Statement of Assets and Liabilities for the period ended 31st March, 2021. 

• The Board of Directors has recommended a Dividend of Re. 0.20 per equity share 
of Re. 2/- each for the year ended 31st March, 2021 subject to the approval of the 
Shareholders at the ensuing 56th Annual General Meeting of the Company. The 
Dividend shall be paid/dispatched to the Shareholders of the Company within 30 
days of its approval. The Book Closure/Record Date for the purpose of payment of 
Dividend for the year ended 31st March, 2021 will be informed separately. 

The meeting commenced at 12:00 p.m. and concluded at 12:42 p.m. 

Thanking you, 

Yours Faithfully, 

For AM) LAND HOLDINGS LIMITED 

Shrihari Waychal 
Company Secretary 
Encl.: As Above 

Registered Office: 
Thergaon, Chinchwad, Pune-411033 Tel: +91-20-30613333, Fax : +91-20-3061 3388 
E-Mail :skPoudumjee.com. CIN L21012MH1964PLC013058 GSTIN:27AABCP0310Q1ZG 
Corporate Office: 
Jatia Chambers, 60, Dr. V.B.Gandhi Marg, Kalaghoda. Mumbai-400001 India. 
Tel: +91-22-30213333, 22674485, 66339300, Fax: +91-22-22658316. 
E-Mail: pudumiee@oudumiee.com Web Site: www.amjland.com 



A
M

Y
 L

A
N

D
 H

O
L

D
IN

G
S

 L
IM

IT
E

D
 

R
eg

ul
.O

Ff
ie

el
lie

rg
an

nX
in

se
 4

 
na

g 

T
el

.N
o.

ut
u-

3u
63

33
3 

W
e
ls

a
li

e
n
v
v
e
tr

.m
il

a
n
d
_
e
rs

tn
: 
('

M
. 

Is
le

ss
u
lA

lb
u
t•

A
P

I 
n

rm
an

r.
3

1
 

1. 
" g if , 
: >. 

g, 
0 1,- et I 
q a 

24,
1 S . '6 °52- -' a 

; N• 7 .... -• -' 
61 

" 
n S ,: ..: 

'' ii 2 
!

i • en - 
D 

• 0 

`c co 
Cs 

4

a 1 

ri 

4 •*-C 

a'  A o '? , 4- c.i • • • I ti 
1 ,!.., 

o. • • 
s t'al . s , " -, ' A r ,s,. C 

0 
, ''' co 

4 

r, g ',' 

* °'. 

•-' 

1 i 
1 
0 

i 

ill • • g.1 
vi if . ., : *i t  ; O a :4 41 I a •-

e: 
. 

: 1
t. 4 

•tij •-̀'). eg"
•,. ,::, 

1 
‘-' 

' ‘2,1 4 1 'f'. ,..6 ; 
- 

(1.
et ot 

3 il 
0 •-• 

‘" —

q g 
R r fg. 

''''' s& &7 g .7_, 
ii, , ,7', sr •4.1 0 1. s Zr. e -2.. 4 .1 s '•'?: 4 2 e .5 ? 1 

..s. - if', es 
.. 

;,.„, 
q 1 
g 

g ; i : 0 I ,,.. c "m vtelug r i 3, t 6
- -0 --.1 .... 
2 s $ 

- s'r,
1

>• 

z 

; •-' '4. 7A! 

. 

q P; i. 4 g44 q ;
!

, 

i ]
Vl 
A—

§ -r . a a . 

,o
s
8
rn

82
0.

00
 

9,
43

7.
9*

 

4 

 

, 

i I 
2 

1 
& 

Frze4.t. •-• 
4 

r.
4 F, ii t- ,,e, 1r, i . .., ., ,, . 1.... '.... el.• 'A e 

ri
1 l''

4 1
; I.) e• 

2 2 2

111 
0 

s
s$

,., 

.. 

E 

1 

I I
I

ji I B- I' 
g b I 

A 2 4 

1 

1 

 

i 

. , 
1 lt i l 1 if a t,1 - Is ,.... E.9 .2 I 2 m 

1 ortitige.H1 

.A.

i 4

1 g e 
v il" J. 
1 I 

I C 4 il p. 15 

i t E l 

11.4111i 
. .. o 

2 fli 

. 

4 A- I 
i 4 •.1 7.4 P

ro
fi

t f
o
r 

th
e 

p
er

io
d
 (

41
-1

/1
1)

 
 

O
th

er
 c

o
m

p
re

h
en

si
v

e 
in

co
m

e 
A

) 
It

em
s 

th
at

 w
ill

 b
e 

re
cl

as
si

fi
ed

 to
 p

ro
fi

t 
or

 lo
ss

 
B

) 
It

em
s 

th
at

 w
ill

 o
at

 b
e 

re
da

ad
fi

ed
 to

 p
ro

fi
t o

r i
ot

a 
C

ha
ng

es
 in

 f
ai

r v
al

ue
 o

f F
V

O
C

I e
qu

it
y 

in
st

nu
ne

nt
s 

R
em

es
su

re
m

en
ts

 o
f p

os
t-

em
pl

oy
m

en
t b

en
ef

it
 o

bl
ig

at
io

ns
 

T
ax

 re
la

tin
g 

to
 a

bo
ve

 it
em

 
M

ar
e 

of
 M

an
go

s i
n 

fa
ir

 v
al

ue
 o

f F
V

O
C

I e
qu

it
y 

in
st

ru
m

en
t 

fr
om

 a
no

ci
at

e 
(n

et
 at

m
') 

S
ha

m
 o

f t
ea

m
m

at
es

:n
ad

a 
of

 p
os

t-
em

pl
oy

m
en

t b
en

ef
it 

ob
lig

at
io

ns
 fr

om
 a

ss
oc

ia
te

 (n
et

 p
li

as
) 

 

t 
e 

4 t 
1 
1 

1 

i 
I 
1 
8 

1 T
o

ta
l c

o
m

p
re

h
en

si
v

e 
h
ie

ra
ti

c 
th

e 
 

 
Pa

id
-u

p 
E

qu
ity

 C
ap

ita
l (

hi
m

 v
al

ue
 d

il
a
. 2

/ -
pe

r c
he

er
) 

O
th

er
 e

qu
ity

, e
xc

lu
di

ng
 re

va
lu

at
io

n 
re

se
rv

e 
E

ar
ni

ng
 p

er
 e

qu
ity

 sh
ar

e 
: 

B
as

ic
 a

nd
 D

ilu
te

d 
O

n 
R

s.
) 

I 
A

M
J
 

c 
A

 
N

V
 



Maio lakhal 

Statement of Assets le liabilities Maud alone Coneolidsted 

31.03.10ite 
(Audited) 

31.03.2010 
(Audited) 

38.0340*1 
(Malted) 

31.03.2020 
(Audited) 

A ASSETS 
i Non-eurrent watts 

:a) Property, plant and equipment 485742 1,952-87 1,85742 1,952.87 
:I)) Capital utak in progress 22045 215.20 220.95 215.20 
(c) Investment property 405248 1,108.45 1.05248 1.108.45 
, d) Financial anew 

(0 Investment 2,06.16 1,068.94 2.722.95 1,039.09 

Oil Lots 20849 
(c) Other financial Assets 5.88 5.78 5.88 5.78 
( 0 Other non-current assets _ 32.46 32.16 
Total non current amen 5,562-89 4,591.96 5,859.68 445441

2 Current aesets 
JO Inventories 

(t) Financial assets 
(i) Investment 

2,948.99 

986-91 

3431.7/ 

1.489.67 

2448.95 

986.94 

3431.71 

430749 
(it) Loan 2,80242 2.46736 2,802.42 2467.36 
(at) Trade receivables 14.83 4646 1483 16.48 
(iv) Cash and cash equisalents 392-34 632.75 392.34 837.00 
(v) Bank balances other than (iv) above 12.00 12.00 12.00 12.00 
NO Other financial 21111448 2 9.90 1.3.28 29-90 13.28 

fc) Other curevni assen 333.26 199-14 39146 299-14 
Total current assets 7,515.63 8,062.38 7,518.61 8,08444 
Total assets 

it EQUITY AND LIABILITIES 
i Equity 

13,084.50 12,654.34 13478.29 12438 .15 

Cs) Equity share capital 820.00 820.00 880.00 820.00 
(6) Other equity 

Reserves and surplus 9,715-26 9,60047 9.725.68 9,48946 
Other reserves 62442 1.96 910.79 (103.97) 

Total equity 11,18948 10,422.43 11456•47 10,205.69 

LIABILMES 
2 Non-eurrent liabilities 

(a) Financial liabilitin 
(i) Borrowings 375.08 755.73 375,08 755.73 

lb ) Employee benefit oblipations 84.18 409.83 84.18 109.83 
IC) Deferred tax liabilities 28912 113.72 289.72 113.70 
i'cl) Other non Cairene Liabilities norm 110.00 110.00 110.00 

Total non current liabilities 858098 1.08948 83848 3,089.2tt 
3 Current liabilities 

(a) Financial liabilities 
Ii) Current Borrowings 300-00 300.130 300.00 300/s3 

(6) Trade payable 
4.1)4199 denim and small enterprises 
6.0991 of other than micro and grail onsrprises 

- 
132-63 

, 

11348 

- 
42_63 

- 

11348 
(iii) Other financial liabilities 44623 177.08 44625 177.67 

ib) Employee benefit obliptions 1648 7.86 46-38 017 
c) Income tsx liabilities (net) 159-58 8447 15948 8437 

(d) Other current Itabilides 8.043 459-74 8.00 459-79 
Total current liabilities 2,068-84 2,1414.63 4.062.84 4,143.28 
Total liabilities 1,9114.88 2,232-91 1,921.82 245146 
Total equity & liabilfdes 13,6814 0 12,65444 13478.29 1243845 

/1-



The Board 
segments 
(a) Real 
(b) Wind 
12) hwestrneut 
The foriowing 

CONSOLIDATED SEGMENT REPORTING FOR TIN QUARTER AND YEAR ENDED MARCH giS1', 2021 

of Meows of the Company examines the Group's performance band an the nature of products and services and has identified below mentioned reportable 

of its business as follows 
Estate Business 

Power Generation 

table presents revenue, profit, 11/SPELS anti liabilities information regarding the Group's 12115/112511 segments: 
(Rs. in lakhs) 

Particulars 9uarter ended Year ended Year ended 
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31413.2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Segment Revenue 
a) Real Estate Bniine.ss 11552 504.35 659.00 931.4,1 1,34041 

Is) Wind Power Generation 
o.) investment 

21.07 23.02 41.90 188.65 371.23 

Net sale/ Income from operation 136.59 52747 700.90 1,120.58 1,715.64 

Segment Results (Profit before interest, tax & depreciation): 

a) Real Estate Business (47.46) 335-00 556-96 590.03 1,287.65 

b) Wind Power Generation 2.78 0.22 21.90 103.31 286.70 

C) Investment - (1.61) (16.40) 

Total (44.68) 33542 577.25 693.34 1.557.95 

Lens Depreciation (alloutble to segment) 
a) Real Estate Business 14.02 14.74 15.16 56.25 5620 

61 Wind Power Generation 2542 25-27 25-26 101 32 101.02 

2) Investment - 
Total 39.54 40-01 40-42 157.47 157-35 
Less: Finance Cost (for specific borrowing allocated) 
a) Real Estate Business .1.56 

b) Wind Power Generation - 
c) Investment . clot 

Total - - - 147 

kddi(Less): Other andlocable income/(expenses), net 1470 4497 (75.70 11349 (300.1.5) 

Profit before tax 0943/ 340.111 464.12 649.36 1,098.88 

Segment Meets 
a) Real Estate Business 4,906.19 4844.76 536481 4406.19 5.364.81

b) Wuid Power Generation 1,62240 1,65L5o 1,658.79 1,620.40 1.658.79 

e) Investment - 21.77 21.77 

d) Unallocated 6.851.70 6,887n0 5.392.88 6,851.70 5,390-88

Total Assets 13.378.29 13483.26 12,438.23 13,378.29 12.438.115 

Segment liabilities 
a) Real Estate Business 1.3.50A8 1.44530 1.878-09 1.350.58 1.878-09 

b) Wind Power Generation 2.46 3.61 32.84 2.0 32.84 

a) Investment 0.64 0.64 

4) Unallocated 568.78 51884 320.98 56878 320,98 

Total Liabilities Luintfts 1,967.89 2,232-5.5 1,9t1.82 2.232.55 



A.MJ LAND HOLDINGS LIMITED 
Statement of standalone cashflow for the year ended 31st March, 2021 

All amounts in INR laichs units otherwise stated) 

Cash flow from operating activities 
Profit before income tax 

Year ended 31 Year ended 31 March 
March 2021 2020 

672.20 1,088.01 
Adjustments for 

Depreciation and amortisation expense 184.87 184.66 
Transfer from Capital reserve (revaluation gain) (230.63) (309.76) 
Profit on sale of Investment property and other asset - (07.03) 
Dividend and interest income el acsified as investing cash flows (385.05) (298.45) 

Finance costs 0.09 1-75 
Unwinding of Financial Assets ; Liabilities - (21.15) 

Change in assets and liabilities: 
Trade receivables, other financial assets and other fw-41•1S 244.10 300.00 

Inventories 382.76 (1,159.02) 
Trade payables, other financial liabilities, other liabilities (166.54) 176.09 

Cash generated from operations 701.80 (624.90) 
Income taxes paid (net of refunds) (97.34) (329.80) 

Net cash inflow/(outflow) from operating activities 604.46 (954.70) 
Cash flows from investing activities 
Payments for additions to property, plant and equipment (39.20) (4.08) 
Payments for purchase of investments (600.23) (4231.70) 
?meetx-is from sale of investment property and other assets 896.87 
Proceeds from sale of investments 302.76 101.31 
Merger Adjustments PIFCO (refer note 30 (17745) - 
Loans repayment received / (given), net (33.5.06) 73425 
Dividends received 28.68 37.81 
Interest received 356.38 260.64 
Net cash outflow from investing activities (464.12)1 795.10 

Cash flows from financing activities 
Proowls from/(Repayment of) borrowings (net) (380.66) 746.28 
Interest paid (0.09)
Dividend and DDT paid (247.14) 

Net cash inflow (outflow) from financing activities 0 80.701 497,39 

Net increase (decrease) in cash and cash equivalents (240.41) 337.79 

Cash and cash equivalents at the beginning of the financial year 632.75 294-96 

Cash and cash equivalents at end of the year 392.34 632.75 

0"'"

i FRNI100130W 

• 
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AMJ LAND HOLDINGS LIMITED 
Statement of consolidated cashflow for the year ended 3151 March, awn 

(All amounts in INR lakhs unless othemise stated 

Cash flow from operating activities 
Profit before income tax 

Year ended at Year ended 31 March 
March 2021 2020 

64.2.36 1,098.88 
Adjustments for 

Depreciation and amortisation expense 184.87 184.66 
Transfer from Capital reserve (revaluation gain) (230-63) (309-76) 
Profit on sale of Investment property and other asset - (587.03) 
Dividend and interest income classified as investing cash flows (385.05) (305-47) 

Finance costs 0.09 1.76 
Share of profit/(la:is) of associate 22.84 (27.28) 

Change in assets and liabilities: 
Trade receivables, other financial assets and other assets 35-50 354-89 
(Increase)/Decrease in inventories 382.76 (4159.02) 
Trade payables, other financial liabilities, other liabilities -167.18 122.10 

Cash generated from operations 492.56 (626.27) 
Income taxes paid (net of refunds) -97.34 (329.80) 

Net cash inflow/(outflow) from operating activities 395-22 (956.07) 
Cash flows from investing activities 
Payments for additions to property, plant and equipment (39.20) (4.08) 
Payments for purchase of investments (590.21) (1,249.22) 
Proceeds from sale of investment property and other assets - 896.87 
Proceeds from sale of investments 320.28 101.32 
Merger Adjustments PIFC0 (refer note 31) 
Loans given ((repayment received) (335.06) 734.25 
Dividends received 28.68 44.82 
Interest received 356.38 260.65 
Net cash outflow from investing activities (259-13)1 784.61 

Cash flows from financing activities 
Proceeds/(Repayment) from borrowings (net) (380.66) 746.28 

Interest paid (0.09)
Dividend and DDT paid (247.14) 

Net cash inflow (outflow) from financing activities (380.75)1 497.38 

Net increase (decrease) in cash and cash equivalents (244-66) 325-92 

Cash and cash equivalents at the beginning of the financial year 637.00 311.08 

Cash and cash equivalents at end of the year 392.34 637.00 



Notes; 

1. A Dividend tor theyear aided 31st March,atim at the rate of Rs. 0.20 per Equity share of Rs. 2 each amounting to Its. ha lam is recommended by the Board of Lerectors intheit 
meeting held on 24th May 2021. subject to approval of the shareholders at the ensuing Anneal General Meeting. 

2. The above finunaal results were reviewed and recommended by the Andit Committee and taken on record by the Board of DIrtelors at their meeting held on May 29, 2021 

3. The Statutory auditors have carried out the audit for the year ended March 31. 2021. Figures for the quarter ended March 3t, 2021 sud March 31, 2020 are the balancing figures 
between audited figures in respect of the fall financial year and published year to date figures upto the third quarter of the respective financial year. 

4. These financial statements have been prepared in 1111C010/210 with the Companies (Indian Accounting Standards) Rules, 2015 find AS) prescribed under Section 43 of the 
=panics Act, 2013 and other recognised accounting practices and policies to the Went applicable. 

s. The COVID-19 outbreak has developed rapidly in India and *moss the globe Mearnints taken by the Government to contain the virus, like lock-downs and other measures, have 
25ected economic activity and caused disruption to regular business operations. The Company has considered the possible effects that may resell from the pandemic relating to 
CUPID-le on the carrying atuounts stall assets nod liabilitiesincluding receivabLus, loans, investments and inventories While the Management has evaluated and considered 
the possible impeet of COVID-ip pandemic on the financial statements, gives the uncertainties around its inspect on future economic activity. the impact of the subsequent 
tweets is dependent as the circumstances as they evolve. 

The coosolidated financial melts include financial results of -

Name Relationship 

Pudurojee G:Corp Developers 

G-Corp labi land Township Private Limited (formerly G-Corp Township 
Private Limited) 

31r. Land lioldinge Limited 

Biodegradable Products India Limited (formerly Pudunner Plant and 
Laboratories Limited) 

Joint Operation Firm 

Joint Venture Company . 

Associate Company 
Associate Company 

7 TheCounpanylanot large Corporate' an On 31st March, 202146 per criteria provided In SEBI circular dated 26-ti-0il3. 
S. The Bores for the previoos period have been recast/ regrouped wherever necessary to confirm to current period's presentations 

For and on behalf of 
the Board otMirecln 

Plats Pune 
Date: 29th May, 2021 

Arunkumarld. Jetta 
Chairman 

• 



IJ M Agrawal & Co. 

Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OFAMJ LAND HOLDINGS LIMITED 

Report on the Audit of StandaloneFinancial Results 

Opinion 

1. We have audited the accompanying standaloneannual financial results of AMJ Land Holdings Limited 
(hereinafter referred to as the "Company") for the year ended March 31, 2021, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of reports of other auditors on separate audited financial statements/ 
financial information of the jointly controlled entity,the aforesaid standaloneannual financial results: 

i. include the annual financial results of the following entities - M/s. Pudumjee G-Corp 
Developers (the Joint Operation entity) 

are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information of the Companyfor the year ended March 31, 2021. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 
furtherdescribed in the Auditor's Responsibilities for the Audit of the standalone financial results 
section of ourreport. We are independent of the Company in accordance with the Code of Ethics issued 
by the Instituteof Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit ofthe standalone financial results under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled ourother ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinionon the standalone annual financial results. 

• 
A - 202, Leela Gardens, Opp. SBI, 

Lane No 10, Kalyani Nagar, Pune - 411006 

• 
020 - 49307356 contact@jmagrawal.com www.jrnagrawat com 



I J M Agrawal & Co. 

Chartered Accountants 

Management's Responsibilities for the Standalone financial results 

4. These standalone financial results have been prepared on the basis of the annual standalonefinancial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of 
these standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Companyin accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Management and Board of Directors of the Company, 
are responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the standalone financial results 
by the Directors of the Company, as aforesaid. 

5. In preparing the standalone financial results, the Board of Directors of the Companyare responsible for 
assessing the ability of the Companyto continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

6. The Board of Directors of the Companyare responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities for the Audit of the annual StandaloneFinancial Results 

7. Our objectives are to obtain reasonable assurance about whether the standaloneannual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standaloneannual financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standaloneannual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 



I J M Agrawal & Co. 

Chartered Accountants 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the standalone annual financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Companyto 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standaloneannual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

The standalone financial results include the audited financial results of the Joint operation entity, 
whose financial statements/financial information reflect Company's share of total assets of Rs. 2132.26 
lakhs as at March 31, 2021, total revenue of Rs.312.49 lakhs,total comprehensive 
income/(Ioss)(comprising of net profit/(loss) after tax and other comprehensive income) of Rs. 
(28.08) lakhs and net cash out-flows of Rs. 8.96 lakhsfor the year ended March 31, 2021, as considered 
in the standalone financial results. Such financial statements have been audited by their independent 
auditors. The independent auditors' reports on financial statements of the Joint operation entity have 
been furnished to us and our opinion on the standaloneannual financial results, in so far as it relates to 
the amounts and disclosures included in respect of suchjointly controlled entity, is based solely on the 
report of such auditors. 

12. Our opinion on the standalone annual financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors. 
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13. The standalone financial results include the results for the quarter ended March 31, 2021 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

Place: Pune 
Date: May 29, 2021 

For J M Agrawal & Co. 
Chartered Accountants 
Firm Registration Number: 100130W 

tLiWuj

Punit Agrawal 
Partner 
Membership Number: 148757 

<-
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INDEPENDENT AUDITOR'S REPORT 

TOTHE BOARD OF DIRECTORS OFAMJ LAND HOLDINGS LIMITED 

Report on the Audit of ConsolidatedFinancial Results 

Opinion 

1. We have audited the accompanying consolidatedannual financial results of AMJ Land Holdings 
Limited (hereinafter referred to as the "Holding Company") its associates and jointly controlled 
entities,for the year ended March 31, 2021, attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("ListingRegulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, and 
basedon the consideration of reports of other auditors on separate audited financial statements/ 
financialinformation of the jointly controlled entities,the aforesaid consolidatedannual financial 
results: 

i. include the annual financial results of the following entities: 

Sr. No. Name of the entity Relationship 
1 M/s. Pudumjee G-Corp Developers Joint Operation Entity 
2 3P Land Holdings Limited Associate Company 
3 Biodegradable Products India Limited (formerly 

Pudumjee Plant Laboratories Limited) 
Associate Company 

4 G-Corp AMJ Land Township Private Limited Joint Venture Company 

are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations inthis regard; and 

give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information of the Holding Companyfor theyear ended March 31, 2021. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section143(m) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 
furtherdescribed in the Auditor's Responsibilities for the Audit of the consolidated financial results 
section of ourreport. We are independent of the Company in accordance with the Code of Ethics issued 
by the Instituteof Chartered Accountants of India together with the ethical requirements that are 

• 
A - 202, Leela Gardens, Opp. SBI, 
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relevant to our audit ofthe Consolidated financial results under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled ourother ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinionon the consolidated annual financial results. 

Management's Responsibilities for the Consolidated financial results 

4. These consolidated financial results have been prepared on the basis of the annual consolidated 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit/ 
(loss) and other comprehensive income/(loss) and other financial information of the Holding 
Company including its associateand jointly controlled entitiesin accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respectiveManagement and Board of Directors of the 
Holding Company and of its associateand jointly controlled entities, are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Holding Company and of its associateand jointly controlled entities and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the consolidated financial results by the Directors of the Holding Company, as 
aforesaid. 

5. In preparing the consolidated financial results, the Management and the respective Board ofDirectors 
of the Holding Company and of itsassociate and jointly controlled entitiesare responsible for assessing 
the ability of each company/entity, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective Board 
of Directors/Management either intends to liquidate the Company/entity or to cease operations, or 
has no realistic alternative but to do so. 

6. The Management and the respective Board of Directors of the Holding Company and of its associate 
and jointly controlled entities are responsible for overseeing the financial reporting process of each 
company/entity. 

Auditor's Responsibilities for the Audit of the annual Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of theseconsolidated annual financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

FRN:100130W lj 
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• Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the consolidated annual financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the Holding 
Company and its associate and jointly controlled entities,to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated annual financial 
results, including the disclosures, and whether the consolidated annual financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the Holding Company and its associates and jointly controlled entities to express an opinion on the 
consolidated annual financial results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the consolidated 
annual financial results of which we are the independent auditors. For the other entities included in 
the consolidated annual financial results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for ouraudit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit.We also 
provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

10. We also performed procedures in accordance with the circular No CIR1CFD/CMD 1/44/20 I 9 issued 
by theSEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Other Matters 

1. The consolidated financial results include the audited financial results of the Joint 
operationentity,whose financial statements/ financial information reflect Company's share of total 
assets of Rs. 2132.26 lakhs as at March 31, 2021, total revenue of Rs.312.49 lakhs, total comprehensive 
income/(loss)(comprising of net profit/(loss) after tax and other comprehensive income) of Rs. 
(28.08) lakhs and net cash out-flows of Rs. 8.96 lakhs for the year ended March 31, 2021, as 
considered in the consolidated financial results. The consolidated financial results also include the 
Holding Company's share of total comprehensive income of Rs. 0.17 lakhs for the year ended March 
31, 2021, in respect of one joint venture whose financial statements have not been audited by us. These 
financial statements have been audited by their respective independent auditors. The independent 
auditors' reports on financial statements/ financial information of these jointly controlled entities have 
been furnished to us and our opinion on the consolidated annual financial results, in so far as it relates 
to the amounts and disclosures included in respect of these jointly controlled entities, is based solely 
on the report of such auditors and the procedures performed by us are as stated in paragraph to above. 

12. The consolidated financial results also include the unaudited financial results ofa firm M/s. Prime Mall 
Developers ("the Entity"), which is an associate ofthe Holding Company's associate company 
Biodegradable Products India Limited (formerly Pudumjee Plant Laboratories Limited) (the 
"Associate Company").The consolidated financial statements include the Holding Company's share of 
total comprehensive income [comprising of profit/(loss) and other comprehensive income/(loss)] of 
Rs. (0.30) lakhs and Rs. (0.44) lakhs for the year ended March 31, 2021and year ended March 31, 2020 
respectively in respect of the Entity.This unaudited financial results/ financial information has been 
furnished to us by the Board of Directors, and our opinion on the consolidated financial results, in so 
far as it relates to the amounts and disclosures included in respect of the Entity is based solely on such 
unaudited financial results/ financial information. In our opinion and according to the information 
and explanations given to us by the Board of Directors, unaudited financial results are not material to 
the Holding Company and its associate company. 

13. Our opinion on the consolidated annual financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and the 
financial results/financial information certified by the Board of Directors. 

14. The consolidated financial results include the consolidated results for the quarter ended March 31, 
202theing the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial yearwhich 
were subject tolimited review by us. 

Place: Pune 
Date: May29, 2021 

For J M Agrawal & Co. 
Chartered Accountants 
Firm Registration Number: 100130W 

Punit Agrawal 
Partner 
Membership Number: 148757 

UDIN:21148757AAAAAU7055 
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Registered Office 

SW: 29th May, 2021 

The Manager, 

Listing Department, 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, 

BandraKurla Complex, Bandra (E), 

Mumbai - 400 051. 

Scrip Code:- AMJLAND 

The Manager, 

Corporate Relationship Department, 

BSE Ltd., 

Phiroze Jeejeebhoy Towers, 

Dalai Street, 

MUMBAI - 400 001. 

Scrip Code:- 500343 

Dear Sir/Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

DECLARATION 

We hereby declare that, the Statutory Auditors, M/s. J. M. Agrawal & Company, 
Chartered Accountants (Firm Registration No.: 100130W) have issued Audit Report(s) 
with unmodified opinion on Standalone and Consolidated Audited Financial 
Statements/Results for the Quarter and Year Ended on 31st March, 2021. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015, as amended. 

Kindly take the aforesaid on your record. 

Thanking you, 

Yours Faithfully, 

For AM) LAND HOLDINGS LI 

S. K. Bansal 
Director - Finance and Chief Officer 

Registered Office: 
Thergaon, Chinchwad, Pune-411033 Tel: +91-20-30613333, Fax : +91-20-3061 3388 
E-Mail :sk@pudumiee.com. CIN L21012MH1964PLC013058 GSTIN:27AABCP0310Q1ZG 
Corporate Office: 
Jatia Chambers, 60, Dr. V.B.Gandhi Marg, Kalaghoda. Mumbai-400001 India. 
Tel: +91-22-30213333, 22674485, 66339300, Fax: +91-22-22658316. 
E-Mail: pudumiee@oudumiee.com Web Site: www.amjland.com 


