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STATEMENT OF AUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

SL, 
NO. PARTICULARS 

1 
2 
3 

4 

5 

8 

7 

8 

9 

10 

11 

12 

Revenue from operaUona 1,580.31 1,581.20 1,579.43 6,323.03 6,322.15 
Other Income 121.35 81 .53 4.88 356.20 291 .18 
Total Income (1 + 2) 1,701.18 1,182.73 1,584.29 1,879.23 8,813.33 

ExptnH~ 
(a) Employee benefits expenae 52.23 68.84 176.30 213.93 237.37 
(b) Finance costs 54.« 53.85 48.89 211 .89 191 .74 
(c) Depreciation and amortizallon expenae 33.26 31 .01 30.02 124.83 121.34 
(d) Olher expenaes 99.42 70.91 108.99 328.03 236.43 
Total expenaoa 239.3& 222.11 384.20 178.18 788.88 

Profit belora tax (3. 4) 1,412,31 1,440.12 1,220.09 6,800.55 5,826.45 

Tax expenae 
(a) Current tax 344.10 372.17 403.28 1,«0.04 1,895.75 
(b) Deferred lax 10.89 87.18 33.08 145.36 
Total tax expenH 333.41 385.97 490.46 1,406,98 1,841.11 

Profit for the period / year (5 • 8) 1,128,90 1,074,11 728.83 4,393.57 3,986.34 

Other comprah1n1lv1 Income (CCI) 
(I) Item• lhat wlU not be radualfted 1ubaequenUy lo pront or 1011 
a. Gain/ (Lou) on rameaauremenl of deflned benen1 plan, (63.78) 8.88 (107.13) (193.66) (143.90) 
b. Gain I (Lou) on Change In fllr value of lnw1t1Mnt In equity 

lnslrumentl carrted at fair value through OCI (2,902.57) (809.71) (290.88) (4,924.07) (825.82) 
c. Deferred tax adjustment on revaluation 7.55 7.54 8.71 30.18 28.83 
(!I) Income tax relating to llem1 (1 & b) that will not be reclHllfled to 

profil orlou 338.10 89.34 85.05 606.25 138,09 
Other Income for 1111 period I year (2,820.70) (528.11) (328.06) (4,481.30) (804.80) 

Total comprahenalve Income for tile period /year(7 +8) 11,491.80) 148.00 403.58 (87.73) 3,180.54 

Paid-up equity &hare capilal (equity share, of Ra. 2 eadl) 1,323.TT 1,323.77 1,323.TT 1,323.77 1,323.77 

Reurvea excluding revaluation raurvu 13,910.28 18,000.04 

Eamlnga per ahal'I (of Ra. 2 each) (not 1nnuall11d) 
B11ic(Ra.) 1.71 1.82 1.10 8.84 6.02 
DIiuted (Rs.) 1.71 1.62 1.10 8.84 8.02 
(See accompanying noln to the financial reaults)• 
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STATEMENT OF ASSETS AND LIABILITIES 

A. Assets 
1. Non-current assets 
(a) Property, plant and equipment 60,014.09 59,357.59 
(b) Capital work-in-progress 418.65 298.86 
(c) Financial assets 

i. Investments 2,727.5_0 7,651 .57 . 
ii. Loans 122.48 121.49 

(d) Non-current tax assets (net) 883.24 1,329.47 
(e) Other non-current assets 156.51 112.25 

Total non-current assets 64,322.47 68,871.23 

2. Current assets 
(a) Inventories 
(b) Financial assets 

i. Cash and cash equivalents 28.10 67.19 
ii Bank balances other then (i) above 411.41 93.46 
iii. Loans 27.82 37.06 
iv. Other financial assets 0.14 

(c) Other current assets 39.46 1.75 
Total current assets 506.93 199.48 

Total assets 1+2 64 829.40 69 070.69 

B. Equity and llabllltles 
1. Equity 
(a) Equity share capital 1,323.77 1,323.77 
(b) Other equity 43,387.99 47,465.40 

Total equity 44,711.78 48,789.17 

Llablltles 
2. Non-current llabllltles 
(a) Financial liabRities 

i. Other financial liabilities 2,472.98 2,251 .59 
(b) Provisions 1,265.69 898.92 
(c) Deferred tax liabilities (net) 11,549.81 12,219.29 
(d) Other non-current liabilities 2901.11 3223.26 

Total non-current liabilities 18,189.59 18,593.06 

3. Current liabilities 
(a) Financial liabilities 

i. Trade payables 
- total outstanding dues of micro enterprises 
and small enterprises: and 

- total outstanding dues of creditors other 20.34 than micro enle!l)ri&es and small enterprises 
ii. Other financial liabilities 871 .42 675.72 

(b) Other current liabilities 1,005.34 962.38 
(c) Provisions 30.95 25.55 

Total current llabllltlei 1,928.05 1,688.48 

Total liabilities (2+3) 20,117.64 20,281.52 

Total e ul and llabllltles 1+2+3 64829.40 89 070.89 
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020 

SL. PARTICULARS 
NO. 
A ASH FLOWFROM O ERATING ACTIVITIES 
(I) Net profit before tax 

Adjustments for: 
Depreciation and amortization expense 
Net gain on disposal of property, plant and equipment 
Interest income 
Dividend income 
Income on account of financial•liabilities measured at amortised cost 
Finance charges 
Liabilities /provisons no longer required written back 

(II) Operating profit before working capital changes 
Adjustments for changes In working capital: 

• Loans and other financial assets 
Other assets 
Other financial liabillties 
Trade payable 
Other non-current liabilities 
Other current liabilities 
Provisions 

(Iii) Cash generated from operations 
Direct taxes aid net of refund 
Net cash from o eratln activities 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant & equipment 
Sale of property, plant & equipment 
Investment made in equity shares 
Interest received 
Investment In Fixed term deposits with banks 
Dividend received 
Net cash used In lnvestln activities 

C CASH FLOW FROM FINANCING ACTIVITIES 
Payment of final dividend 
Payment of Interim dividend 
Payment of dividend distribution tax 
Pa ment of lease llablllties 
Net cash used In flnancln activities 

Net (decrease)/ Increase In cash & cash equivalents (A+B+C) 
Cash & cash e uivalents as at the b innln of the ear 
Cash & cash e ulvalents as at the end of the ear 

5,800.55 

124.83 
(62.63) 
(78.07) 

(214.69) 
(323.03) 
211.89 
· 0.30 

5,458.55 

8.25 
(37.71) 
(30.79) 

(4.47) 
0.88 

43.26 
178.51 

5,616.48 
993.81 

4,622.67 

(823.28) 
62.63 

TT.93 
(200.00) 
214.69 
668.03 

(1,654.71) 
(1 ,654.71) 

(680.26) 
4.05 

3,993.73 

(39,09) 
67.19 
28.10 

s;a2a.45 

121.34 
(21 .36) 

(150.50) 
(46.50) 

(322.15) 
191.74 
72.82 

5,526.20 

(2.10) 
(0.31) 

141 .95 
0.92 

(0.89) 
184.65 
121.95 

5,972.37 
1,740.06 
4,232.31 

(373.45) 
51.65 

(4,183.00) 
150.50 

46.50 
4,307.80 

(1,323.77) 

(272.10) 

1,595.87 

(1,671.36) 
1,738.55 

67.19 



NOTES: 

The Company's operation predomlnanUy comprise of only one business segment • Income from lease of Plant to 
Apollo Tyres Ltd. 

2 The above financial results have been prepared In accordance with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended (Ind AS), as prescribed under section 133 of the Companies Act 2013 and 
In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, and other recognized accounting practices and policies to the extent applicable, 

3 Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases', applied to all lease contracts existing on 
April 1, 2019 using the modified retrospective approach along with the transition option to recognise Right of Use 
asset (ROU) al an amount equal to the lease liability, Accordingly, the comparatives for the quarter and year 
ended March 31, 2019 have not been restated. The adoption of Ind AS 116 did nol have any material Impact on 
the financial results for the quarter and year ended March 31, 2020. Right of Use asset has been included in 
Property, plant and equipment In the financial results. 

4 On 20th September 2019, the Government of India vide the Taxation Laws (Amendment) Ordinance 2019, 
inserted Section 115BAA in the Income Tax Act, 1961, which provides domestic companies an option to pay 
income tax at reduced rate effective 1st April 2019, subject to certain conditions. The tax expenses for the quarter 
and year ended March 31 , 2020 have been provided for at reduced tax rate. 

5 The figures of current quarter (i.e., three months ended March 31, 2020) and the corresponding previous quarter 
(i.e., three months ended March 31, 2019) are the balancing figures between the audited figures in respect of the 
full financial year and the published year to date figures upto the end of third quarter of the respective financial 
years, which have been subject to limited review. 

6 The outbreak of Coronavlrus (COVID-19) pandemic globally and in India is causing significant disturbance and 
slowdown of economic activity. The management has evaluated impact of this pandemic on its business 
operations and based on its review and current Indicators of future economic conditions, there is no significant 
impact on its financial results. However, the impact assessment of COVID-19 is a continuing process given the 
uncertainties associated with Its nature and duration and accordingly the impact may be different from that 
estimated as at the date of approval of these financial results. The Company will continue to monitor any material 
changes to future economic conditions. 

7 Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current 
period's classification / disclosure. 

8 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their 
meetings held on May 19, 2020. The Statutory Auditors have expressed an unmodified opinion on the aforesaid 
results. 

Place: New Delhi 
Date: May 19, 2020 

For and on behalf of the Board of Directors of 
PTL ENTERPRISES LTD. 

CHAIRMAN 


