Dated: 04 Feb., 2021

To

Manager Manager

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai- 400001
Scrip Code : 533344

Exchange Plaza, C-1, Block G,
Bandra- Kurla Complex, Bandra (East),
Mumbai- 51

Scrip Code : PFS

Sir/ Madam,

Sub: Outcome of Board Meeting dated 04" February, 2021

Ref : Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of PTC India Financial Services Limited in their meeting
held on today i.e. 04" February, 2021 has considered, approved and taken on record the “Un-audited
Financial Results” along with the limited review report of the Statutory Auditor of the Company for the
quarter and nine months ended 315t December, 2020 for FY 20-21. Copy of the same is enclosed herewith.

This is for your information and record please.

Yours faithfully,
For PTC India Financial Servicers Limited

¥

: e ,. V

* Company Secretary

Enclosed : a/a

PTC India Financial Services Ltd. (CIN: L65999D1.2006PLC153373)
(A subsidiary of PTC India Limited)
Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New Dethi - 110 066, India
Board: +91 11 26737300 / 26737400 Fax: 26737373 / 26737374, Website: www. ptcfinancial.com, E-mail: info@ptcfinancial.com
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St of Standalone and G unaudited financial resuits for the quartar and nine montha ended December 31, 2030
(€ I Laku)
[Particutars Standaiene E S
Quﬂu‘!nnd Nine months ended Year endad Quarter ended Nine months ended Year ended
Unaudited Lnaudited [ Unaudited | Unaudited ‘Audited Unaudited 1 [ Unaudited [ Audited
31.12.2020 30.09.2_020 31.11.2_{19 31.12,2020 31.12AE19 31.03.2020 31.12.2020 30.09.2020 31.12.2019 31.12,2020 31.12.2019 31.03.2020
1. Revenue from 1] E—
(a) Interest income 26,030.46 29,169,02 32,210.17 §4,256,83 1,00,764.64 1,31,475.69 | 26,030.46 29,189.02 32,2117 83,256.8 1,00,764.84 1,32,425.69 |
(6) Feeand Incame 826,26 190.08 802,03 1,077.58 1,553,09 3,486.64 B16.26 190.08 807,03 1,077.98 1,953.09 3,406.64
{c)  Het gain on falr value changes . 21.91 94,64 2.55 65.17 117,80 - 21.91 34.64 2,55 65.17 117.80
{d) Sale of power 74.09 131.09 62.48 297,90 361.43 394,60 74,09 131.08 62,48 297.90 361.43 394.88
Tatal Revenue from operations (a+b+ced) 26,930.81 29,532.10 “,lﬂlﬁi §5,635.26 1,03,144,53 1,36,425.01 26,830.81 29,532.10 33,170,132 85,635.26 1,03,194.53 1,36,425.01
2. Other income 8,68 ~265.89 - 855.56 538,26 546.03 3.68 265.89 - 855.56 538,26 536.03
3.  Total Income (142) 26,939.49 29,797.99 33,170.32 86,490.82 1,03,682.79 1,36,#71.04 26,9359.49 29,797.95 33,170.32 86,490.82 1,03,682.79 1,36,971.04
4. Expenses
a) Financa costs 18,305.10 19,652.48 23,039.49 58,530.16 72,547,589 4,844,564 18,305.10 19,652.48 13.0'39.49 56,530.16 72,547.85 94,844,654
) Fee and commission expente 102,38 (50.57) 13.32 83.21 13.32 190.75 102,38 (50.57) 13.32 83.21 13.32 190.75
€)  Het luss on falr value changes 58,12 - - - - - 58,12 - - . - *
d) o Anancial 3,090.68 4,106,89 2,316,65 12,255.19 12,192,36 19,570.55 4,050.68 4,106.83 2,316.65 12,255.19 12,192.36 19,570.55
) Employee benaft expanies 452,85 381.84 401.83 1,211,50 1.191.65 1,640.92 452.85 301.84 201,83 1,211.50 1.191.65 1,640.92
{n ep and 150,69 145.87 159.76 447,19 476.38 634.16 150.69 149.87 159,76 447.19 476,38 634.16
) and other 489,63 711.03 631,00 1,567.65 1,498.31 2,566,25 WB9,63 711,03 631,00 1,567,65 1,498.31 2,866.25
Total expenses (a+b+crdtutieg) 23,649,485 24,951,480 26,562.05 74,094.90 1,19,767.27 23,645.45 24,951.48 26,5662,05 74,094.90 87,919.91 | 1,19,767.27
|5 Profit befora tax (3-4) 3,250.04 4,846.51 6,6008.27 I!.lﬂ!l:ﬁ 17,203.77 3,290.04 4,846.51 6,608.27 12,396.92 15,762.88 17,203.77
6. Tax axpense
Ta) Currort tax 430,79 970,25 (6,312.89) 1,401.04 - . 430,79 970,25 16,312.83) 1,401.04 - -
(b) Deferrad tax chargo/(benafits) 774.25 691,10 9.614.83 3,068.35 5,468.16 6,203,886 774.25 691,10 8,614,853 3,068.35 5,460,26 5,100,808
Tolal tax expenza (a+b) 1,208.04 1,661,385 2,302,00 4,469,39 5,460,26 €,200.88 1,205.04 1,661.35 2,302.00 4,469,39 5,466.26 6,203.80 |
7. Profil for the pariod (5-0) 2,085,00 3,185,16 4,306,27 10,294.82 10,999.89 2,088.00 3,185.16 4,306.27 7,926,53 10,294.62 10,959.89
8. Other unsive income/ {expense) net of tax
{1} Ttams that will not be reclassitied to profit oi fuss
(8) Remeaturament gaing/{lostas) on defined benefit plana (net of tax) 2.83 - (l_D_.d?l 4.9% (10.47)' {24.40) 2.83 = {10.47) 4.99 £10.47) I?‘lﬂ
b; instruments througn other comprehansive ncome (net of tax) . 3 - . D - * - = . - -
(11} Items that will be reclassified to profit or loss .
{a) Cnange in cash How hedge reserve 91,04 {5.65}! (80.07) (108.42) (113.81) (336.15_)‘ 91.04 (5.6-5} (80.07) {108.42) (113.81) (336.16)
{b) Incoma tax ralating to cash flow hadge reserve (31.81) 1.98 27,58 37.89 w77 117.47 (31.81) 198 27.98 3789 39.77 117.47
Other compr income/ (. ) net of tax (1+11) 62,08 (3.67) (62.56) (65.54) {84.51) (243.09) 62.06 (3.67) (62.56) (65.54) (84.51) (243.09)
8.  Total comprehansive income (7+8) 2,147.06 3,181,490 4,243.71 7,860,99 10,210,131 10,786.80 2,147.06 3,181.49 2.243.71 7,860.99 10,210.11 10,756.80 |
110, Pata-up equity share capital (Facn valwe of tha shars 15 £ 10 each] 64,228,33 €4,220,33 64,228.33 64,228.33 ~84,228.33 §4,228,33 64,228.33 64,226.33 €4,228.33 64,228.33 64,220,33 64,228.33
11, Eamings per chare in ¥ (not d)
{a) Basic 0.32 0.50 0.67 1,23 1.60 1.71 0.32 0.50 0.67 1.23 1.60 1.71
I T5) Oitted 0.32 0.50 0.67 1.23 1.60 171 0.32 | 0.50 0.67 1.23 1.60 171
{c) Foca valug per equity share 10.00 10.00 10.00 10,00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00
[NoTEs:
1. These financial results have been prep: in with the lon and prindples of Indian ("Ind AS™) pi under section 133 of the Companles At, 2013 read with the relevant rules issued thereunder and the other accounting principles generally
accepted in Indla.
2, The above results hava been ravi by the Audit C in their meeting held on February 3, Zozyand subsequently approved by the Board of Directors In thelr meating held on Fabruary 4, 2021. Thasa results have been subjected to limited review by the statutory auditors.
3. The Company’s main business is to provida finance for enargy valua chain through Investment and lending Inta such projects. All other activities ravolve around the main business. The Company does not have any geographlc segments. As such, there are no separate reportable segments as per IND AS
108 on operating segments.
4. Impairment of Financial Asset:
C to the sutbreak of Covd-19 the Inglan had 4 lockdown In March, 2020, Subsequently, the lockdown has been lifted by the government for certaln activities In a phased manner outside specified contalnment zones, While there have been recent
g launch of program in [ndia, the extent to which tha Covid-19 will to Impact Company's results will depend on future o which are at this stage, including amang other things, any new information regarding the severity of the
pandemic and any further action to contaln its spread o mitigate its Impact by the Govemment
The Company had granted a moratorium of upto six months on the payment of all instaiments and / or Interest, as applicable, falling due between March 1, 2020 and August 31, 2020 to tha eligibla horrowers those who applied for moratorium and also avalled moratorium 2.0 For Interast and principal
Hablitles. The Company has suffident liquidity in form of High Quailty Ugquid Assets (HQLA) and undrawn lines of credit to maet Its financlal obligation In foreseeabla futura,
In assessing the recoverability of loans and advances, the Company has considered internal and axtemal seurces of Information (h.e. valuation report, one tima settlement (OTS) proposal, asset value as per latest wilth siate halrcut as per ECL palicy). Further, management
averlay, Prog and app by the Audit Coninittes, has been applied to reflect the current estimate of future racoverable values, The Compaty expects to recover the net carrying value of these assets, batis assessment of facts and ECL methadology which factors in Future economle
&5 wrall, M the tual of impact uf Covid =19 may be dilferent from those estimated as on the date of approval of thesa inancial resuits and the Campany will continua to monitor any material changes to the future economic cenditions,
S. Tha Company does not have subsiiary but twe associates vig; LS, India Windg Energy Private Limited and Varam Blo Energy Privata Umited. The consotidated finandlal results have been prepared by tha Company In accordance with tha requiraments of Ind-AS 28 "Investments In Associates and Joint
ventures” prescribed under section 133 of the Companies Act, 2013, Tha Company had fully | 4t the value of investments in these associates in eariler pariads, Hence, there is no Impact of the reaults of these assoclates on the consolidated finandal resuits.
Place: New Dethi
February 4, 2021

[



The Palm Springs Plaza
M K Office No. 1501-B, 15th floor
Sector-54, Golf Course Road
Gurugram 122001, INDIA
. Tel: +91 124 281 9000
& Associates
Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Financial Results

To the Board of Directors of PTC India Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of PTC
India Financial Services Limited (‘the Company’) for the quarter and nine months ended
December 31, 2020 (‘the Statement’) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
financial results are free of material misstatements. A review consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Regd. No. 105047W | Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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5. We draw your attention to Note 4 to the Statement which explains the uncertainties due to the
lock-downs and other restrictions/ conditions related to Covid-19 pandemic situation, which has
been impacting the business activities of the Company including measurement of impairment loss
& expected credit loss allowance on loans (financial assets) and assessment of liquidity position
in context of moratorium granted to the Company’s borrowers with availability of high quality
liquid assets and undrawn committed lines of credit from banks/financial institutions to meet its
financial obligations in future. The extent to which the Covid-19 Pandemic will continue to impact
the Company’s results will depend on future developments, which are uncertain at this stage.

Our conclusion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

(it oy

Rahul Aggarwal——
Partner

Membership No.: 505676
UDIN: 21505676 AAAAAN7327

Place: Gurugram
Date: February 4, 2021
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Independent Auditor’s Review Report on Consclidated Unaudited Financial Results

To the Board of Directors of PTC India Financial Services Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
PTC India Financial Services Limited (‘the Company’), and its share of the net profit/loss after
tax and total comprehensive income /loss of its associates for the quarter and nine months ended
December 31, 2020 (‘the Statement’), being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial results are free of material misstatement. A review consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No Name of the Company Relationship with the
Company
1 R.S. India Wind Energy Private Limited Associate Company
2 Varam Bio Energy Private Limited Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulation including the
manner in which it is to be disclosed, or that it contains any material misstatement.

[ GuAYGRAN
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6. We draw your attention to Note 4 to the Statement which explains the uncertainties due to the
lock-downs and other restrictions/ conditions related to Covid-19 pandemic situation, which has
been impacting the business activities of the Company including measurement of impairment loss
& expected credit loss allowance on loans (financial assets) and assessment of liquidity position
in context of moratorium granted to the Company's borrowers with availability of high quality
liquid assets and undrawn committed lines of credit from banks/financial institutions to meet its
financial obligations in future. The extent to which the Covid-19 pandemic will continue to
impact the Company's results will depend on future developments, which are uncertain at this
stage.

Our conclusion is not modified in respect of this matter.

7. The consolidated unaudited financial results also include the Company’s share of net profit/loss
after tax and total comprehensive income/loss of its associates of Rs. Nil for the quarter and
nine months ended December 31, 2020, in respect of its two associates as referred to in
paragraph 4 above whose financial results are not available with the Company and hence have
not been reviewed by us. As mentioned in Note 5 of the Statement, the Company had fully
impaired the value of investment in these associates in the previous years and does not have any
further obligation over and above the cost of the investments. Therefore, in view of the
management, there is no impact of the results of these associates in the consolidated unaudited
financial results for the quarter and nine months ended December 31, 2020.

Our conclusion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

(\Ju, :: /P
Rahul Agg

Partner
Membership No.: 505676
UDIN: 21505676 AAAAAO8853

Place: Gurugram
Date: February 4, 2020
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