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Independent Auditor's Review Report on Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

 

To, 
The Board of Directors of Priya Limited (“Company”) 

 
1. We have reviewed the accompanying statement of unaudited financial results of PRIYA 

LIMITED (“Company”) for the quarter and nine months ended on December 31, 2020 
being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by SEBI from time to time. The statement is the responsibility of 
the Company’s management and has been approved by Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review of the 
Statement, which has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind As 34”), specified under Section 133 of the Companies Act, 
2013, SEBI Circular CIR/CFD/PAC/62/2016 dated 5 July 2016 (hereinafter referred to as 
‘the SEBI Circular’), and other accounting principles generally accepted in India. 

 
2. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by 
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and an analytical procedure 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion.  

 
3. Basis for Qualified Conclusion:  

 
We draw your attention to note no. 3 of Financial Results regarding the Company’s 
account being declared as Non-Performing Asset (NPA) and received a notice under 
Section 13(4) of Securitization and Reconstruction of Financial assets and Enforcement 
of Security Interest Act, 2002 (‘the Act') for symbolic attachment of properties. Further 
the company has approached the bank for one time settlement. The Company has 
incurred net losses in the current period as well as in the past year. The Company has 
accumulated losses which exceeds its net worth at the balance sheet date resulting in 
negative net worth and due to blockage of bank accounts, revenue from operation for 
the current quarter is Rs. Nil.  
 
Based on the facts mentioned above and in the absence of the information regarding 
future business plan of the Company, we are unable to comment on the going concern 
of the Company. 

 

4. Based on our review conducted as above, except for the possible effects of the matter 
described in the Basis for Qualified Conclusion para 3 as above and read together with 

matters described in para 5 below, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized  



 

 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement.  

 
5. Emphasis of Matters:  

                                                                                                                                                                
a. Trade Receivables, Trade payables and Advance to suppliers which are long 

overdue are subject to confirmation and reconciliation, if any. Further, the 

Management is confident enough for receiving the same in due course of time. Our 

conclusion is not modified in respect of this matter. 

 
b. The Company has provided interest amounting to Rs.90.20 lakhs and Rs. 269.38 

lakhs on NPA accounts for the Quarter and nine months ended December 31, 2020 

respectively. However, in the absence of confirmation from bank regarding rate of 

penal interest, we are unable to comment upon the booking of provision of such 

interest. Our conclusion is not modified in respect of this matter. 

c. The Company has made aggregate provision of Rs. 3955.95 lakhs for doubtful debts 

and supplier advances (expected credit loss) as at December 31, 2020 relating to 

export sales. The Management is yet to approach RBI for approval of writing off the 

said amount from books of accounts. Our conclusion is not modified in respect of this 

matter 

 

For Kanu Doshi Associates LLP 

Chartered Accountants 

Firm Registration No: 104746W/W100096 
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