
Tbe General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code - 532387 

, 
Dear Sir, 

PRITISH NANDY~ 
COMMUNICATIONS 

The Manager 
Listing Department 
National Stock Exchange Limited 
Exchange Plaza, C- I, Block G 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 05 1 
Scrip Code - PNC 

February 8, 2021 

Sub: Outcome of Board Meeting held on February 8, 2021 

Ref: Unaudited Financial Resu lts (Standalone and Consolidated) with Limited review 
report- Regulation 30 and 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obl igations and 
Disclosure Requirements) Regulations, 2015 the foll owing documents are taken on record: 

I. Unaudited financial results - Standalone and Consolidated, prepared in accordance 
with Regulation 33 of SEBI (LODR) Regulations, 201 5 for the quarter and nine 
months ended December 31 , 2020, which have been approved and taken on record by 
the Board of Directors at the meeting held on February 8, 2021 (Attached). 

2. Limited Review report (Standalone and Consolidated) on the unaudited financi al 
results for the quarter and nine months ended December 31, 2020 in the format 
prescribed under the SEBI (LODR) Regulations, 201 5 (Attached). 

3. Statement of declaration of unmodified opinion on the financial results by the 
Statutory auditor for theqU3J1.er and nine months ended December 3 1, 2020 ........•. 

Kindly take the·same into your records. 

For Pri tish N~ Communications· Ltd 

~f 
Santo~arat " 
Company Secretl\fY & Gpmpliance Officer 

End: As above 
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PRITISH NANDV¥ 
COMMUNICATIONS 

Prltllh Handy Communications Ltd CIN L22120MH1993PLC074214 Regd Office: 87/ 88 Mlttal Chamber. Narlman Point Mumbal400 021 

STATEM[NT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2020 II' ~ 1,1..11 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 
PARTICULARS 

_31,2020 _31, 2019 _31, 2020 _ 31, 2019 Marth 31, 2020 
(UnlucIted) (Unaudl1od) (UnlUdiIod) (Unluclted) !Aud.Id) 

operations 

Expenses 
a) Cost of content 192.71 48.18 273.54 240.89 1,857.85 2,131 .18 
b) Changes In unamortlsed! unexploitedt unfinished content 4.38 24.32 54.64 
c) Employee benefit expense 33.19 18.90 52.36 80.49 146.33 194.63 
d) Finance cost 6.75 9.16 12.13 28.27 41 .31 53.65 
e) Depreciation and amortisation expense 6.93 6.93 6.81 20.72 20.38 27.28 n Advances written off 339.26 339.26 
g) Other expense 61 .06 45.38 75.31 151.32 234.81 324.88 

I I 420.15 

IEx,;ess,)! sl10rt oro'visl'lnfor tax relating to eartler year 

11 .50) (1 .50) (0.81) (4.50) (2.43) (5.79) 

X Paid-up equity share capitallFace Value oH 10 pershare) 
XI Reserves exduding revaluation reserves 6,834.07 
XII Eaming per share IEPS) (Face Value of f 10 per share) 

Basic and diluted EPS 
'Not annualised 

, 
(2.69)' (0.14)' (0.29)' (3.40)' (1.48)' 0.61 

5T ATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2020 III? 1,1..11 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 
PARTICULARS 

December 31, 2020 1 ~.;'~;it:d~')20 December 31, 2019 Dacembar31, 2020 Dacemb«'31 ,2019 March 31, 2020 
(Unaudited) I (Unaudited) (Ullludlted) (Unaudited) (Audited) 

IV Expenses 
a) Cost of content 192.71 48.18 273.54 240.89 1,857.85 2,131 .18 
b) Changes In unamortised! unexploitedt unfinished content 4.38 24.32 54.64 
c) Employee benefit expense 33.19 18.90 52.36 80.49 146.33 194.63 
d) Finance cosl 6.75 9.16 12.13 28.27 41 .31 53.65 
e) Depreciation and amortisation expense 6.93 6.93 6.81 20.72 20.38 27.28 
~ Advances writlen off 339.26 339.26 
g) Other expense 46.58 31 .03 60.92 108.03 191.92 267.45 

VI Tax expense 
Current tax 
Defened tax (4 .46) 3.51 0.78 (9.34) 
(ExcessV short pro~slon for tax relallng 10 earlier year 
Total tax 

Equity holders of Ihe parenl company (377.41) (9.85) (31.63) (459.86) (182.16) 130.39 
Non controlling interests 
Olher comprehensive income (nel of tax) 
I) Ilems Ihal will nol be reclassified 10 profit or loss (1 .50) (1 .50) (0.81) (4.50) (2.43) (5.79) 
Ii) Income tax relaling 10 ilems thai will nol be reclassified 10 

profit or loss 
Total 

Equity holders of the parent company (378.91) (11.35) (32.44) (464.36) (184.59) 124.60 
Non controlling interests 
Paid-up equity share capi tal (Face Value of flO per share) 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 
Reserves excluding revaluation reserves 6,661.20 
Eaming per share IEPS) (Face Value of f 10 per share) I... ,~' 

Basic and II EPS . (1 .26)' 0.90 
II 

~ 



PRITISH NANDY1'" 
COMMUNICATIONS 

Prltl.h Handy Communication. Ltd CIN L22120MHlg93PLC074214 R.gd Office: 87/ 88 Mlttal Chambers Nulman Point Mumbll 400 021 

SEGMENT REPORTING FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2020 III ? I'lkll 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 

PARTICULARS 
December 31 ,2020 Oecember31 .2019 0ecernber31,2020 Oecember31 ,2019 March31 ,2020 

Segmenl Revenue 
i. Conlenl segmenl 
ii. Wellness 

ProfiV (loss) before lax from each segment 
i. Content segment 

I 

Notes: 

• 

(Un.udlted) 

224.50 111 .50 311.42 337.81 

1,985.75 
0.24 

7,591.13 
52.41 

1,995.38 2,728.27 

10,405.31 
52.61 

2,349.74 
0.28 

8,055.57 
52.33 

, The above lesUIts W8ft reviewed try ItIeAudit Committee and approved by the Board 01 Directors a/ ItIe Company at Its meeting held 00 Febnlary 8, 202\ and mitltd rtYiew olllle ume lIaS been carrted out by the SI8Mofy 
Audltora. 

2, During !hi period under !!Mew, becIIlsa of continuing Iockdown restrk:lIonI, ~ was nol posdlIelo commence filming oIlt1t main allows. Inste9d tI\e Compa", focusseG on writing and developing new shows. Filming it; 
expected 10 eonwnence In the CtI'l'ent Qu&1tr. 

3 The long standing ditptIMI with Prasar BIlMa! which have been n arbitration, have oow been settled and the Company received t/)8 settlement M'IOI.I'It In January 2021 . Alief adjusting wnat the Com~ h8l!lI'Keived and 
whet \11' 88 due to P18881 Bllarstl on account 01 past telecast I&&S, ~ 3.39 crore lias been written 011 . 

•. The eomp.r,.ll&d received III award Of ~ 3.52 «'Ofe plus Interest of ~ 35lakh in Its IlM)Uf In Itle 8Ib1tt81ioo Hied !lllainst INhIte Feather Filma (Proprietor San;ay Gupta). They have gone ~ appeal against the 8W8Id and was 
directed to Gepo6it III amount of ~ 3 aore by the Bombay Higll Court wtllch!hey faDed 10 00. The Company filed a petition kif execu1ion Oflhe nilration lIWlII'd. TIwI Bombay High CoorIIIas fesIJaned Sanjay Gupta from 
disposing of. fBCumberlng, alenaUng. transferMg, parting wi1t1 po$S8SIIion of or aMling any ItWd pa1y "oIhlS or Interest In his 3 properties In Puna !mil KtIIndaia yalued at ~ 12 crorf. The advance 01 f 3.17 CfOff Is th8fffore 
considered as flJ!1y rtco\'erBbie. 
The Company 1181 ~iliated proceedings !of recovery of an adVance 01 f 1.5 aore given 10 Saboo Films PYt Lid and Bllarat Film Works again&! 111m "oIhts. Proceedings are ongoing before the Bombay High Coun and tile 
management consIdef'& Iht same _lui)' facoYtflble and hence no prDYillon Is made. legal opilion obtained by the Company supportS this 

II PNC Wellness lid, a sub&kliaty whlQl owns HYtN'fII wellneu brands. Is exploring avenues 10 commerclalise Itl8B8 braoos wl1l1 other partieS. AI Ihore was no flVtnue generelion during the quarter enr:Ied December 31 . 2020 
and basad on intemal evaluation. !ha menagement has mada a provision 01 f 14.551akh for dimlnlldon In yalue 01 InY8Stment In tills subsidiary being 114t1l 011/5th of Its gross investment 01 ~ 291 iakh and considefs the 
retained book value 01 f 14.551t*1I H fully realia&bIe. 

7 The Company lias an Invescment of t 70.20 lakh In eqtity sharer; of Its IUbIIdIary. PNC Digital ltd The flit wonh oIlhis subsldlary IS su~ eroded. The Compa-ry has agr&ed 10 provide lis films 1O!hi1 sub&kllary 10 
axplofe fl'Y8flII8 opportunities on digital plBIfom'I • . In view of this and the facllhal it r&qUlr. no funher capital daploymem 10 genMate fevenle. no prOVision for diminution In value of Investment. which temporary, 
lias been made In !he accounts. 

8 The lesll1c1ions on riming contlfWJIln the panClemlc. The Company makes periodic assessments of the parnlemlc's IrrI!)8C\ on Ita business and cash nows. It Is wonclng on the assumptxlfIthat the ,,~~,f'"'''' 
Is temporllfY and production 11 ikeIy 10 rellUfTII ln the current llnancial yet4I. The Company does noI anticlpale material medium to long I8fm IUS 10 its business prospectS, 

Ii The Company has Ulken edaquall steps to pre:IIMIlts avaMable rllSOU'tes and redu<:e cash bum. 
to. Thera are no excaplionat and extra ordinary Item •. 
1t The Company and one .Ilbsidlllfy PNC Oigitall!d operal8ln. single segment. 0ig1181 content. The olffer $IlbslCliary PNC WellneS8ltd operll8Bln the wellness segment 
12. ThtIlgUf~k ~_ .. ~-._,..,h ... boo, ,,,,,,pod "'" "' ........ por-__ !I"'O Oom com_. 
<=-~ --, ... r~ \ \ \.... -. \ . , .. rJd> ___ 
KlShor Palkar \ r !r.~N 

Chief Financial Officer Verma '>;0 ,/ ..:tj/ Sanlosh Gharal 
Mumbal, February 8. 2021 VPI Finance, and Leg{Affal ~~oniPflny Secretary and Compliance Olf""r 

For more details, contact Yatender Verma at verma@pritishnandycom.com 

Paliab BhaHacharya 
Wholelime Director and CEO 
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Limited Review Report On Quarterly Standalone Financial Results and Year to Date Results of 

Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

To 

The Board of Directors 

Pritish Nandy Communications Limited 

Mumbai 

 

We have reviewed the accompanying statement of unaudited standalone financial results 

(‘Statement’) of Pritish Nandy Communications Limited (“the Company”) for the quarter 

ended 31st December, 2020 and year to date results for the period 1st April, 2020 to 31st 

December, 2020, attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

 

This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review.  

 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

 

 

 

 
 

 



Page 2 of 3 

 

 

 
 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement prepared in accordance with applicable accounting 

standards i.e. Ind AS prescribed under section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

 

 

We draw your attention relating to: 

 

a. Note 3 which describes about Arbitration proceedings initiated by the Company against 

Prasar Bharati have now been settled and the Company received the settlement amount in 

January 2021.  After adjusting what the Company has received and what was due to 

Prasar Bharati on account of past telecast fees, Rs 3.39 crore has been written off. 

 

b. Note 4 which states about an award of Rs 352 lakh received by the Company in its favour 

in the arbitration case filed against White Feather Films. The Company has also received 

a revised order for the amount of interest of Rs 35 Lakh. White Feather Films has gone in 

appeal against the above said award and has been directed to deposit an amount of Rs 300 

lakh by the Bombay High Court. Proceedings are ongoing and in view of the same 

outstanding of Rs. 317.53 lakhs is considered as fully recoverable. 

 

c. Note 5 which states about proceedings initiated by the Company for recovery of advances 

of Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and 

management considers the same as good and fully recoverable and consequently there is 

no provision made of any amount there against for the reasons stated in the said note. 

 

d. Note 6 which describes about the provision for diminution of Rs. 14.55 lakhs in 

investment in subsidiary “PNC Wellness Ltd” based on the factors stated in the said note.  

e. Note 7 which describes about the investment in subsidiary “PNC Digital Ltd.” stands at 

Rs. 70.20 lakhs whereas the net worth of the subsidiary is eroded substantially. No 

provision for diminution in value of investment, which is considered temporary, has been 

made in the accounts for the reasons stated in the said note.  
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f. Note 8 which describes the impact of COVID-19 pandemic on the operations of the 

Company 

                     Our opinion is not modified in respect of the above matters. 

 

 

 

 

 

         For B.D.Jokhakar & Co. 

         Chartered Accountants 

         Firm Registration No. 104345W 

 

 

            Place: Mumbai  

Date: 8th February, 2021 

      Pramod S Prabhudesai 

         Partner 

  Membership No. 032992 

                                      UDIN: 21032992AAAABR7954 
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Limited Review Report On Consolidated Unaudited Quarterly and Year to Date Financial Results of 

Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

To 

The Board of Directors 

 Pritish Nandy Communications Limited 

Mumbai 

 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 

(‘Statement’) of Pritish Nandy Communications Limited (“the Company”) and its 

subsidiaries (the Company and its subsidiaries together referred to as “the Group”) for the 

quarter ended 31st December, 2020 and year to date results for the period 1st April, 2020 to 

31st December, 2020, attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended.  

  

2. This Statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review.  

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable.  
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4. This Statement includes the results of the following entities (“subsidiaries”):  

(a) PNC Digital Limited 

(b) PNC Wellness Limited 

 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard prescribed under section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

6. We draw your attention relating to:  

 

a. Note 3 which describes about Arbitration proceedings initiated by the Company against 

Prasar Bharati have now been settled and the Company received the settlement amount in 

January 2021.  After adjusting what the Company has received and what was due to Prasar 

Bharati on account of past telecast fees, Rs 3.39 crore has been written off. 

 

b. Note 4 which states about an award of Rs 352 lakh received by the Company in its favour in 

the arbitration case filed against White Feather Films. The Company has also received a 

revised order for the amount of interest of Rs 35 Lakh. White Feather Films has gone in 

appeal against the above said award and has been directed to deposit an amount of Rs 300 

lakh by the Bombay High Court. Proceedings are ongoing and in view of the same 

outstanding of Rs. 317.53 lakhs is considered as fully recoverable. 

 

c. Note 5 which states about proceedings initiated by the Company for recovery of advances of 

Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and management 

considers the same as good and fully recoverable and consequently there is no provision 

made of any amount there against for the reasons stated in the said note. 
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d. Note 8 which describes the impact of COVID-19 pandemic on the operations of the Group. 

 

Our opinion is not modified in respect of the above matters. 

 

 

 

 

For B. D. Jokhakar & Co. 

Chartered Accountants 

Firm Registration No: 104345W 

 

Place: Mumbai 

Date: 8th February, 2021    

 Pramod S Prabhudesai  

                                 Partner  

                                                                     Membership No. 032992 

    UDIN: 21032992AAAABS8488 

                                                                    



The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebboy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code - 532387 

Dear Sir, 

PRITISH NANDY1'­
COMMUNICATIONS 

The Manager 
Listing Department 
National Stock Exchange Limited 
Exchange Plaza, C-I , Block G 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
Scrip Code - PNC 

February 8, 202 1 

Sub: Statement of declaration of unmodified opinion on the financial results by the Statutory 
auditor for the quarter and nine months ended December 3 1, 2020 

Declaration on unmodified opinion: 

I, Santosh Gharat, Company Secretary and Compliance Officer of the Company hereby declare 
that, the Statutory Auditors of Company, B D Jokbakar & Co., Chartered Accountants, have issued 
a limited review report with unmodified opinion on Unaudited Financial Results of the Company 
(Standalone and Consolidated) for the quarter and nine months ended December 3 I, 2020. 

Kindly take tbe same into your records. 

~'id For Pritish Nandy Com pillafion Lt , \ 

(;-: if --',.\ 
t-.~ . ;\'~'~' :" . ) 

Santosh Gharat '-2:~ , . 
Company SecretljI)' & C . liancej';lfficer 

.... .. ' 
.,/ 

.' 
." 

.. ' 
........ 

! 

NANDY COMMUNICATI ONS L TO erN L22120MH1993PLC074 214 
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