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The General Manager The Manager
Department of Corporate Services Listing Department
Bombay Stock Exchange Limited National Stock Exchange Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street Bandra Kurla Complex
Mumbai 400 001 Bandra (East), Mumbai 400 051
Scrip Code — 532387 Scrip Code —PNC
November 9, 2023
Dear Sir,

Sub: Outcome of Board Meeting held on November 9, 2023

Ref: Unaudited Financial Results (Standalone and Consolidated) with review reports -
Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter and half year ended September 30, 2023

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, in the meeting of the Board of Directors of the
Company held today at the registered office of the Company the following documents were
approved and adopted:

1. Unaudited financial results (Standalone and Consolidated) prepared in accordance
with Regulation 33 of SEBI (LODR) Regulations, 2015 for the quarter and half year
ended September 30, 2023 and

2. Review reports (Standalone and Consolidated) on the unaudited financial results for
the quarter and half year ended September 30, 2023 in the format prescribed under
the SEBI (LODR) Regulations, 2015 with the unmodified opinion of the Statutory
Auditors.

The above said unaudIted financial results mentioned in point 1 and review reports thereon
for the quarter and’ ‘half year ended September 30, 2023 mentioned in point 2 are attached
herewith for your ‘refererice and records.

The Board mgéting c:o":mmenced on 3.45 pm and concluded at 5.50 pm.

For Pritish }{Iandy Cé)mmunications Ltd

Q / \:\—m
Sant harat !

W//\
2\

Company Secretary & Comphan

Encl As above /
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PRITISH NANDY H"
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Pritish Nandy Cc Ications Limited CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbal 400 021
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 Iu T lakh
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
RARTICULARE September 30,2023  June 30,2023 | September 30, 2022 | September 30, 2023 | September 30,2022 |  March 31, 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Auditad)
| | Revenue from operations 1,748.34 442 94 208.92 2,191.28 1,480.26 1,825.08
Il [ Otherincome ) 16.30 1233 [ 778 [ 2763 18.82 55, 12
il | Totalincome (i) : 176364 | 45527 | 21670 | 221881 | % : 1,88020 |
IV | Expenses
a) Cost of content 1,479.22 32363 170.18 1,802.85 1,354.29 1,548.17
b) Changes in unamortised/ unexploited/ unfinished content 2.00 6.53 208 8.53 3.22 5.82
c) Employee benefits expense 96.06 83.29 81.51 179.35 166.10 336.81
d) Finance cost 244 283 2.90 5.07 5.55 M.77
e) Depreciation and amortisation expense 7.85 797 8.40 15.92 16.77 3273
f) Advances written off - - - - - 47.86
g) Other expense 63.06 7348 72.05 136.54 151.02 306.35
V | Total expenses (IV) - 1,65073 |  497.53 33712 2, 145 26 1,696.95 2 289 51
VI | Profit! (loss) before tax (likiV) i Reivcini 11291 {42.26) -, 17085 | (19780 )]
Tax expense
Current tax - - - - -
Deferred tax (1.75) (0.46) (2.21) 097
| | Total tax expense (VI) ] (1.75) |  (0.46) (221} | 087
Vif| Net profil (loss) for the period (V:V1) - T {#180) 286 | (19884}
Other comprehensive income (net of tax)
i) Items that will not be reclassified to profit or loss 419 4419 8.38 (1.50)
ii) Income tax relating to items that will not be reclassified to " . - - -
profit or loss
VIll| Total other comprehensive income (VIIl) 419 | (1500 [ 1878
| Total comprehensive profit {loss) for the period (VI-VIll) 11885 | 4= t! i | (20034 | (388.80) |
Paid-up equity share capital (Face Value of ¥ 10 per share) 1,446.70 1,446.70 K 446,70 1,446.70 1,446.70
Reserves excluding revaluation reserves . - o = 5,891.02
Eaming per share (EPS) (Face Value of 210 per shars} " : : . X
Basic and diluted EPS 0.79 (0.29) (0.83) 0.50 (1.37) (2.80)
*Not annualised
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 inT lakh
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS
| | Revenue from operations 1,748.34 44294 208.92 2,191.28 1,480.26 1,827.58
Il | Other income - 15.30 1233 | 778 | 27.63 - 1882 5513
| Il | Total Income (1) | 176364 45527 21670 | 221891 | 1,409.08 | 188271
IV | Expenses
a) Cost of content 1,479.22 323.63 170.18 1,802.85 1,353.67 1,547.54
b) Changes in unamortised/ unexploited/ unfinished content 1.97 6.45 2.05 8.42 347 572
¢} Employee benefits expense 96.06 83.29 81.51 179.35 166.10 336.81
d) Finance cost 244 283 2.90 5.07 5.55 177
e) Depreciation and amortisation expense 7.95 7.97 8.40 15.92 16.77 3273
f) Advances written off - - - - - 47.86
g) Other expense 59.19 69.62 7216 128.81 151.51 289.98
Total expenses (IV) - - 1,646.83 493.59 |  337.20 2,140.42 1,696.77 2,212.41
V | Profit/(loss) before tax (ill-IV) i 116.81 (3832) 4 |
VI | Tax expense
Current tax - - - - -
Deferred tax (0.32) 0.17) 0.34 (0.49) 0.97
Total tax expense (V1) | (0.32) (0.17) 0.34 ~ (o49) | 087
VIl| Netprofit (loss)fortheperiod V) .| 1743 | asam | (12084) | 7888 | (198.66)
Aftributable to
Equity holders of the parent company 117.13 (38.15) (120.84) 78.98 (1.50) (390.53)
Non controlling interests - » - - - -
VIiI| Other comprehensive income (net of tax)
i) Items that will not be reclassified to profit or loss 4.19 419 (0.75) 8.38 (1.50) 16.76
ii) Income tax relating to items that will not be reclassified to - - - - - -
profit or loss
X | Total other comprehensive income (VIIl) 419 419 | - (0.78) | 8.38 ~ (1.50) 16,76
X | Total comprehensive profit/ (loss) for the period (VIV} | 12132 (3396) | (12159) | 738 | (200480 | (@I
Attributable to
Equity holders of the parent company 121.32 (33.96) (121.59) 87.36 (200.16) (373.77)
Non controlling interests - - - - - -
X1 | Paid-up equity share capital (Face Value of T 10 per share) 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70
Xl | Reserves excluding revaluation reserves = - - - - 5,769.12
Xl | Eaming per share (EPS) (Face Value of ¥ 10 per share) . . , . .
Basic and diluted EPS 0.81 (0.26) (0.84) 0.55 (1.37) (2.70)
*Not annualised /
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Pritish Nandy Communications Limited CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbal 400 021

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2023 in T Lakl:
STANDALONE CONSOLIDATED
Asat As at As at Asat
PARTICULARS September 30, 2023| March 31,2023 |September 30, 2023| March 31, 2023
(Unaudited) (Audited) (Unaudited) (Audited)
ASSETS
I | Non current assets
a) Property, plant and equipments 190.38 201.63 190.38 201.63
b) Financial assets
i.Investments 4388 5265 - -
ii.Other financial assets 955.89 434,66 955.89 434.66
c) Non current tax assets (net) 142.74 98.83 143.05 99.14
d) Other non cumrent assets 2,020.27 2,004.35 2,020.27 2,004.35
Il | Current assets ;
a) Inventories (Cinematic and television content) 5,559.35 5,567.88 5,535.35 5,543.77
b) Financial assets ‘
i.Trade receivable 194.95 4569 194.95 4569
ii.Cash and cash equivalents 186.68 322 194.27 11.53
iii.Bank balance other than (ii) above 11.60 11.34 11.60 11.34
iv.Other financial assets 80.08 750.75 90.74 761.86
¢) Other current assets o | 29229 11091 |  297.36 115.83
Total assets = : = - B | R R B BT | 822980
EQUITY AND LIABILITIES
a) Equity share capital 1,446.70 1,446.70 1,446.70 1,446.70
b) Other equity 5,970.51 5,891.02 5,856.48 5,769.12
Equity attributable to owners (a+b) 7417.21 7,3371.72 7,303.18 7,215.82
Non controlling interest - - 011 0.11
Total equity 7.417.21 733172 - 7,303.29 7,215.93
Liabilities
|| Non current liabilties
a) Financial liabilities
i.Borrowings 106.55 112.81 106.55 112.81
b) Deferred tax liabilities (nef) 1,024.34 1,024.80 1,103.46 1,103.95
Il | Current liabilities
a) Financial liabilities
i.Bormowings 12.27 64.83 12.27 64.83
ii.Trade payables
Total outstanding dues of micro enterprises and small enterprises 7.24 594 7.49 6.44
Total outstanding dues other than micro enterprises and small enterprises 41445 60.52 414.82 60.52
iii. Other financial liabilities 12.57 10.07 250
b) Other current liabiliies - 68348 | 66522 683.48 |
Total equity and liabilities 3 z 9)_87_11 | 928191 | 963388 | 922080
STANDALONE CONSOLIDATED
PARTICULARS ) As at Asat Asat As at
September 30, 2023 September 30, 2022 |September 30, 2023 |September 30, 2022
(Unaudited) {Unaudited) (Unaudited) (Unaudited)
A | Cash generated from operations
Profit/ (loss) before tax 70,65 (197.87) 78.49 (197.69)
Adjustment for:
Depreciation and amortisation 15.92 16.77 16.92 16.77
Finance costs 5.07 5.55 5.07 5.55
Provision for expected credit loss 1.60 1.60 1.60 1.60
Impairment in value of investment 8.77 - - -
Bad debts written off 0.13 - 0.13 -
Trade payable balance written back (0.03) (11.33) (0.03) (11.33)
Interest income ) | (2687) (7.49) (26.87) (7.49)
fﬁfgﬁw (loss) beforsadjustments | 754 | geamm | 7t | (e259) |
jus ?
Other non-current financial assets (1,297.06) - (1,297.06) -
Other non-current assets (15.92) (30.09) (15.92) (30.09)
Cinematic and television content 8.53 322 8.42 47
Current trade receivables (149.39) (1.94) (149.39) 2.30
Other financial assets 1,267.67 245,81 1,268.12 246.39
Movement in tax assets (43.91) (35.18) (43.91) (35.24)
Other current assets (173.00) (44.30) (173.15) (44.30)
Current frade payables 355.26 (62.05) 355.38 (73.44)
Other current financial liabilities 2.50 - 2.50 -
Other current liabilities 18.26 138.77 16.16 149.87
Cash generated from/ (used in) operations 48.18 2147 47.46 26.07
Direct taxes paid - - - -
Net cash generated from/ (used in) operating activities {A) ; R I T R 7 A (TR )
B | Cash flow from investing activities
Payment to acquire property, plant and equipment (4.67) (1.67) (4.67)
Proceeds from fixed deposits T73.97 680.12 773.97
Fixed deposit made (597.00) (766.21) (597.00)
inerestincome I 2687 | 749 | 2687
Net cash from/ (used in) investing activities (B) | fee7 L @02n | 18847 |
C | Cash flow from financing activities
Repayment of borrowings (58.82) (6.64) (68.82)
Finance and other charges paid y B0 | (655 | ;
Net cash from/ {used in) financing activities (C)  © B VR e K )
Net increase/ (decrease) in cash and cash equivalents (A+8+C) 183.46 (69.99)
Cash and cash equivalents as at the beginning of the financial year | 21397
Cash and cash equivalents as at September30 | .14

Notes:

@ Flgures In bracksts represnls deductions/ outfiows.
e The figures for comresponding previous period have besn regroupad/ radwdﬁad wherever necessary, Zlke
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Pritish Nandy Communications Limited CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbal 400 021

SEGMENT REPORTING FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 In ¥ lakh
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS
Unaoten | “Uveutios. | sty | Cnactnd | onmvy | sty
Segment Revenue

i. Content segment 1,748.34 44294 208.92 2,191.28 1,480.26 1,825.08

ii. Wellness segment R i = =S K o e—— 2.50
Revenue from operation - | 174834 44284 | 20882 [ 219128 | 148026 | 182758 |
Segment results
Profit/ (loss) before tax from each segment

i. Content segment 104.39 (47.58) (125.31) 56.81 (210.55) (434.68)

ii. Wellness segment | (0.44) (0.44) 007) (0.88) | (0.41) 162
Total profit/ (loss) before tax i z - 10395 (4802) | (12538) | 5583 |  (21086) |  (433.06)
Add: Other income 15.30 12.33 7.78 2763 18.82 55.13
Less: Finance cost i ] (2.44) {283 (2.80) ~ (5.07) (5.55) (11.77)
Profit before tax S e S S e LTI raa-sz)_ ik (120@1 & ] ammuﬂ - {38070) |
Less: Current tax - - -

| Less: Deferred tax - | o | e | ou | o 07 083
Profitf (loss) after tax S e RS (3845) | (12084 | 7898 |  (19886) | . (390.53) |
Segment assets

i. Content segment 9,600.07 9,334.75 9,451.11 9,600.07 9,451.11 9,195.73

ii. Wellness segment —_svw- ol 3879 3378 | 3381 | 3379 | 3381 | 3407
Total segmentassets i 9,633.86 936853 | 948492 | 9,633, 948492 ,229.80
Segment liabilities .

i. Content segment 2,330.18 2,186.26 2,095.36 2,330.18 2,095.36 2,013.63

| ii. Wellness segment N— 0.50 041 | 013 | 050 043 035
Total segment liabilities ZE I i 233088 | 218667 | 200543 | 2, 2,08549 | 2, -
Capital employed

i. Content segment 7,269.89 7,148.49 7,355.75 7,355.75 7,182.10

ii. Wellness segment . i 3329 | 3337 | 3368 3368 3372
Total segment capital employed i 730348 | 718186 | 738943 | : ;
Notes:

o

L

|N, -

=

e

. The Company has an investment of ¥ 43,88 lakh in equity shares of subsidlary viz PNC Digital Limiled. The Company has agreed lo provide its films to this subsidiary company to explore revenue opportunities on the digital

Mumbai, November 09, 2023

The above unaudited financial results were reviewad by the Audit Commities and approved by the Board of Direclors of the Company at its mesting held on November 8, 2023,

The Company has recelved an award of ¥ 3.52 crore plus intarest of ¥ 35 lakh In Its favour in the arbilration filed against White Feather Fiims (Propristor Sanjay Gupla). Whita Feather Films has gona in appeal against the award
and was directad lo dspndt an amount of ¥ 3 crore hy the Bombay High Court, which thay falled to do, The Company has filed a petition for execution of the arbliration award. The Bombay High Court has restrained Sanjay Gupla
from disposing of, ferring and parting with the possession of or creating any third party rights or Intersst in his 3 properties in Pune and Khandala valued al ¥ 12 crore. The advanca of ¥ 3,18 crore
tharefora s wnsdmd as fully leoove(ahie

The Company has Inifiated proceedings for recovery of an amount of ¥ 1.5 crore given lo Saboo Films Pt Lid and Bharal Film Works agalnst film rights. Procesdings are ongolng before the Bombay High Court and the
managemeni considers the same as fully recoverable and hence no provision Is made, Legal opinion obtained by the Company supporis this.

platform and exploit it to Its commercial advaniags. During the period this subsidiary has not samed any Income from its operational activilies. The nsl worth of this subsidiary is sroded This subsidiary will continue its
efforts in future. Although, this subsidiary has unfellered access lo the film content of Lhe hoiding company and requires no additional capilal deployment lo eam revenue, Company has decided to impalr value of Its investmant In
this subsidiary by ¥ 4.39 lakh for the period under review, based on Inlemnal evaluation.

There are no exceplional and exira-ordinary itsms.

The Company and one subsidiary PNC Digital Limited operate in 2 single segment: Digilal content. The other subsidiary PNC Wellness Limited npﬂ'lll!"’l the welness segment.

The figures for the corresponding previous quartsrs/ last year have baen reg d and reciassified, wherever r ¥, 1o make them comp:

The stalemenl of unaudited standalone financial rasulls have been prepared In lmord:nca with the recognition and rnewnmenl principles pmvidad in the Indlan Awounl.lnc Standard (IndAS) 34 on 1n'Eafirr| Financial Reporting’,
the provisions of the Companies Act 2013 (the Act), as applicable and guidelines Issued by the Securities and Exchange Board of India (SEB!) under SEBI (Listing Obligations and Discl Req ) Regulations 2015,
as amanded.

%’—Zr‘,' (\- B
Kishor Palkar Yatender Verma 'Santosh Gharat Pallab Bhattacharya
Chief Financial Officer P/ Finance, Compliances and Legal Affairs Company Secretary and Compliance Officer - ..~ Wholetime Director and CEO

For more detalls, contact Yatender Verma at verma@pritishnandycom.com” -. ",f"



B.D. Jokhakar & Co.

Chartered Accountants

Limited Review Report on Quarterly and half yearly Unaudited Standalone Financial Results of Pritish
Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors of

Pritish Nandy Communications Limited
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’)
of Pritish Nandy Communications Limited (“the Company”) for the quarter and half year ended 30™
September 2023 attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34™).
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder,
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Page 10of 2
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B.D. Jokhakar & Co.

We draw your attention relating to:

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs received by
the Company in its favour in the arbitration case filed against White Feather Films (Proprietor
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The court
has directed the proprietor not to dispose of/create any third-party rights on his properties which
are valued at Rs 12 crores. Proceedings are ongoing and in view of the same outstanding of Rs.
3.18 crores are considered as fully recoverable and consequently there is no provision made of
any amount there against.

b. Note 3 which states about proceedings initiated by the Company for recovery of Rs 1.5 crores.
Proceedings are ongoing before the Bombay High Court and management considers the same as
good and fully recoverable and consequently there is no provision made of any amount there
against for the reasons stated in the said note.

c. Note 4 which describes about the investment in subsidiary “PNC Digital Limited” stands at Rs.
43.88 lakhs whereas the net worth of the subsidiary is eroded substantially. Impairment of
investment of Rs. 4.39 Lakhs has been made in the accounts for the reasons stated in the said
note.

Our opinion is not modified in respect of the above matters

For B. D. Jokhakar & Co.
Chartered Accountants
Firm Registration No. 104345W

Place: Mumbai
Date: 9" November, 2023

Pramod S Prabhudesai

Partner
Membership No. 032992
UDIN:

23032992 B& SNKY30638
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B.D. Jokhakar & Co.

Chartered Accountants

Limited Review Report on Quarterly and half yearly Unaudited Consolidated Financial Results of
Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of

M/s. Pritish Nandy Communications Limited
Mumbai

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘Statement”) of M/s. Pritish Nandy Communications Limited (“the Company”) and its
subsidiaries (the Company and its subsidiaries together referred to as “the Group™) for the
quarter and half year ended 30" September 2023 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. This Statement includes the results of the following entities (“subsidiaries™):
(a) PNC Digital Limited
(b) PNC Wellness Limited

8 - Ambalal Doshi Marg,

Fort, Mumbai-400 001. INDIA

Tel. : +91 - 22 - 22654882 / 22651731
Fax : +91 - 22 - 22657093

E-mail : bdj@bdjokhakar.com
Website : www.bdjokhakar.com
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B.D. Jokhakar & Co.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We draw your attention relating to:

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs received by
the Company in its favour in the arbitration case filed against White Feather Films (Proprietor
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The
court has directed the proprietor not to dispose of/create any third-party rights on his
properties which are valued at Rs 12 crores. Proceedings are ongoing and in view of the same
outstanding of Rs. 3.18 crores are considered as fully recoverable and consequently there is no
provision made of any amount there against. e

b. Note 3 which states about proceedings initiated by the Company for recovery of Rs 1.5
crores. Proceedings are ongoing before the Bombay High Court and management considers
the same as good and fully recoverable and consequently there is no provision made of any
amount there against for the reasons stated in the said note.

Our opinion is not modified in respect of the above matters.
For B. D. Jokhakar & Co.
Chartered Accountants
Firm Registration No: 104345W

Place: Mumbai
Date:9'"" November, 2023

Pramod S Prabhudesai
Partner
Membership No. 032992
UDIN: .
23032992 BLSNKLL2543
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