
The General Manager 
Department of Corpora Ie Serv ices 
Bombay Stock Exchange Li mited 
Phiroze Jeejeebhoy Towers 
Dala l Street 
Mumba i 400 00 I 
Sc rip Code - 532387 

Dear Sir" 

PRITISH NANDV¥ 
COMMUNICATIONS 

T he Ma nager 
Listing Department 
National Stock Exchange Limited 
Exchange Plaza, C- I, Block G 
Sandra Kurla Complex 
Sandra (East) 
Mumbai 400 as 1 
Scrip Code - PNC 

November 11 , 2021 

Sub: Outcome of Board Meeting held on November 11 ,202 1 

Ref: Unaudited Financial Results (Standalone and Consolidated) with limited review 
report - Regulation 30 and 33 of SEBI (Listi ng Obligations a nd Disclosure 
Requirements) Regulations. 2015 

Pursuant to Regulation 33 read with Regu lation 30 of th e SEBI (Li sting Obli gations and 
Disclosure Requirements) Regulations, 2015 the fo llowing documents were considered and 
approved and taken on record: 

I 
I. The Unaudited financia l results (Standalone and Conso lidated) prepared in 

accordance with Regulation 33 of SEBI (LODR) Regu lations, 201 5 fo r the quarter 
and half year ended September 30, 2021 by the Board of Directors at the meeting 
held on November 11. 2021 (Attached). 

2. The Limited review report (Standalone and Consolidated) on the unaudited financial 
results for the quarter and half year ended September 30, 2021 in the fonnat 
prescribed under the SEBI (LODR) Regulations, 2015 (Attached) . 
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PRITISH NANDY. 
COMMUNICATIONS 

Prltlsh Handy Commun lcatlonll.td CI N L22120MH1993PLC074214 Re"d Office: 87/ 88 Mlttal Chamber. Hariman Point Humbal400 021 

ST ATEMENT OF STANDALONE UNAUDITED FINANCIAL RESUl TS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30 2021 I,, ' 1 ~1o 

PARTICULARS 

I (Face Value of f 
Reserv,,, ~(d"jii , '9 revaluation reserves 
Earning per share (EPS) (Face Value of t'10 per share) 
Basic <rid diluted EPS 
"Not annualised 

702.32 
28.66 
50.61 
5.95 
6.88 

41.92 

0.10' 

QUARTER ENDED 

80.51 48.18 
2.28 24.32 

38.95 18.90 
6.05 9.16 
6.71 6.93 

32.05 45.38 

(0.48), (0.14)' 

HALF YEAR ENDED YEAR ENDED 

782.83 48.18 607.01 
30.94 50.26 76.39 
89.56 47.30 135.22 
12.00 21 .52 34.09 
13.59 13.79 27.24 

339.26 
73.97 90.2£ 210.17 

6,302.61 

(0.39)' (0.71)' (3.70) 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE aUARTER AND HALF YEAR ENDED SEPTEMBER 30 2021 ,,, '1.~10 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

PARTICULARS 

operations 

Expenses 
a) Cost of content 701.82 80.51 48.18 782.33 48.18 607.01 
b) Changes in unamortisedl unexploiledl unfinished content 27 .63 2.28 24.32 29.91 50.26 76.39 
c) Employee benefit expense 50.61 38.95 18.90 89.56 47.30 135.22 
d) Finance cost 5.95 6.05 9.16 12.00 21.52 34.09 
e) Depreciation and amortisation expense 6.88 6.71 6.93 13.59 13.79 27.24 
Q Advances written off 339.26 
g) Other eKpense 42.07 32.12 31.03 74.19 61.45 152.52 

834.96 

(2.45) (0.04) 3.51 (2.49) (4.88) 

15.14 (69.73) (9.85) (54.59) (82.45) (484.49) 
0.02 

0.85 0.85 (1.50) 1.70 (3.00) 3.10 

0.85 

the parent company 15.99 (6B.8B) (11.35) (52.89) (85.45) (481.39) 
Interests 0.02 
share capital (Face Value of ~ 10 per share) 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 

revaluation reserves 6,179.79 
(Face Value of ~ 10 per share) 

0.10' (0 .48)' (0.38)' (0.57)' (3.35) 

~ ~ 



PRITISH NANDY~ 
COMMUNICATIONS 

Prltlsh Handv Communications Lid CIN L22120MH1993P~74214 Regd Office: 87/ 88 Mlttal Chambers Narlman Point Mumbal400 021 

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30 2021 II, 'II~II 

ASSETS 
Non current assets 
a) Property, plant and equipments 
b) Financial assets 

i.lnvestments 
iLOther finaclal assets 

c) Non current tax assests (net) 
d) Deferred tax assests 
e) Olhef non current assets 
Current assets 
a) Cinematic and television content 
b) Financial assets 

n rade receivable 
iLCash and cash equivalents 
iii. Bank balance other than (Ii) above 
iv. Other financial assets 

c) Current tax assets 

a) Equity share capital 
b) Other equity 
Equity attributable to a.vners (a..o) 
Non controlling interest 
Total equity 
liabilities 
Non current lIablities 
a) Flnancialliabilfties 

i. BOffOWings ~ 
b) Deferred lax liabilities (net) 
Current liabilities 
a) Financialliabililies 

i.Booowirlgs 
ii.Trade payables 

PARTICULARS 

Total outstanding dues of micro enterprises and sma" enterprises 
Total outstanding dues other than micro enterprises and small enterprises 

iii. Other financial liabilities 
b) Other current liabilities 

STANDALONE CONSOLIDATEO .... A •• 
M.-eh 31, 2021 M.-dI31,2021 

(Audited) (Audited) 

137.18 146.24 137.18 146.24 

70.20 70.20 
881.82 661.62 661.62 661.82 
60.73 73.44 60.77 73.44 

18.93 16.93 
1,966.05 1,962.04 1,966.05 1,962.04 

5,591 .07 5,622.01 5,566.59 5,596.50 

31.47 216.52 31.46 216.52 
295.06 181.68 298.14 164 .29 
10.63 10.49 10.63 10.49 

112.23 136.57 121.94 146.61 
6.24 55.50 6.24 55.50 

0.17 0.17 
1,040.76 1,043.33 1,115.07 1,117.56 

62.29 104.99 62.29 104.99 

3.95 4.25 
114.62 116.61 114.96 116.61 
100.64 111.41 90.77 101 .34 
315.35 336.39 315.33 336.36 r ' . 10'1' 1lJ'."jh I '1;' , ,f''il I '1'; _ ~ ~ - ~t " __ 

• STANDALONE ANO CONSOLIDATED STATEMENT OF CASH FLOWS AS ON SEPTEMBER 30 2021 110,' II~II 

PARTICULARS 

Cash generated from operations 
Profitl (loss) before tall (56 .39) (116.14) (57 .06) (67.33) 
Adjustment 'Of: 
Depreciation and amortisation 13.59 13.59 13.79 
Finance costs 12.00 12.00 21 .52 
Diminution In value of Investments 
Provision for ellpected credit loss 0.66 1.22 
Trade payable balance written back 

Other non·current financial assets (4.71) (4.71) 
Other non-current assets (4.01) 2.91 (4 .01) 2.91 
Cinematic and television content 30.94 50.26 29.91 50.26 
Current trade receivables 164.39 (0.97) 164 .36 (0.97) 
Other financial assets 24.34 (3.92) 24 .67 (3.57) 
Movement In tax assets 41 .97 6.53 41.93 6.53 
Other current assets (33.00) (148 .41 ) (32 .96) (148.45) 
Bank balance other than cash and cash equivalent (0.14) (21.02) (0.14) (21.02) 
Current trade payables (5.66) (1 .82) (5.BO) (1.93) 
Other current financial liabilities (2.96) (0.64) (2.96) 
Other current liabilities 

• The aboWt Stalemeni ""'j!""r. ....... M" ",·' aa9EII oo! In the Ind AS 7 on Slalemenl 01 Caan Flow! as nctified under Coo1pani oo( l ~dI., Aoooonting Sla-dardl) Rulu, 2015 8B ameoded 



PRITISH NANDV¥ 
COMMUNICATIONS 

Prltlsh Nilndy Communications Ltd CIN L.22120MH1993PlC074214 Aegd Office: 87/ 88 Mlttal Chambers Hariman Point Mumbal400 021 

SEGMENT REPORTING FOR THE QUARTER AND HALF YEAR ENDED SEPT EMBER 30 2021 III I,klo 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

Segment Revenue 
I. Content segment 

Notes: 

PARTICULARS 

832.61 

from each segment 

i i 

June 30. 2021 
1-

88.30 111.50 920.91 113.31 774.96 

I. The aboY$ Jewlt. wera reYillwtld bylheAudil Committee and 8ppfoved by the 8oll'd 01 Dlfeclorl of the ~ III H, meeI~ I!ekI on NO¥«nber 11, 2021 and.mlllll re¥iew oIlhe &ami has been carried 001 by ttieSlalu10ry 
Au:iIO(S, 

2. The ~nv h. rewmed nlrning 0/ the 111«1 _ of Four Mora Shol, Please! on Augusl 1, 2021 troer Uict SIKUiIy proicx;Ii& lor CcMd-19. The Indj,lIiIedu!e hu been ~9d and a s/Iort cwen;eal adledLile " pending, 
The Company h. also CQ'!'I!llIIIlCa filming II flBiIII' illamalionall&'ielin aseociallon willi Ile world', leading llIlWIJIIapeI', all:O lor \he Amawn plalbnn. Thi& IIIIria& wi! fIIaIuralhe 'MlIk d 0 lCdaimed Indla'l dlrectas on I 
common thoole . 

3. The ~ny h .. received., 8WtWd 0/ t 3.52 orore pIu.lnterNi of t 35lak1! in 1c.1a1'OU1 In lIle a'b'lralioo filed agalnlll 'Mlita Fflather FWma (Propr1otor SaoJey G.!pla), Vi11lta Fealher Fiktlt h88 gone In appllalIIgain8l1l1a IIWBI'd 
;nd w3I1hcied 10 depo&iIlI'IllI'ICU'It of f 3 CfO'i by Ihe Bcm>ay ~ Court, whIdllhey failed 10 ®. The CorT..-y h. lied I ~ b ueculicn 0/ 1111 a-bi .. ., IIWd. The Bombay H~ Co.It IIaa restrained Sanjly Gupta 
from diaposing 1)1, aneumberirog , aliGnaUng, Iranalerring and p«lfrog wfth lila poiS8Ieiorl 0/ (I' c:real~ any tNrd pa1y righl. (I' Inleftllll in Ii. 3 ~oparti. in PIIlB and khandal. valJad at f 12 crorl. The advance 0/ f 3.17 crorl Is 
!herelore OOfl8idered 1I61lA~ r6lXlV$l'able, 

4 The Cam~ IIaB inlbled proceedings b feOO'I'!IfJ 01 an tldvlOOBl)1 ~ 1.5 acre gi~ 10 SaboaFikTB PYI Ltd and etlarat Fim Wc.'k& agalnsllilm rights. PrClClOOinga ale ~ tJeklre the Sanbay High CourlllOd ll1e 
manlJll8fTlBll1 tXlI'IaicIera tll.-no 8B U1y flICOYefabii and hlflOll no prOYiIIon is mO. Legal opiIion cj)tai'led by the CamP8llY IlUpporis 1m, 

5. The Coorpany h. an i1l'eetmanl 01 ~ 70.20 lakh In equity &har.l)f~a aubaldla!)" PNC Og(tallld. The I!el WO"!l ofthll llUbskltlfY 11...tl8lamia'~ eroded. The Canpany h. 'Qreed II) ~CIYide il6 h ~.~ ...... , ;."~.~~:j::""":.,,,,-
1!MIfI.III owortuNJe& 00 digital piotbms.l/l\'iewofthl, and tha fact tM! W requirBi no bther cipHaI depioymoollo gOMralB f6V8nU6. no provlBloo!or d l~rll.Jtloo I/l value Ilfl/lvBitfll8'1t. ~1cI118 ooo&lderad IGlTljlQfWY, .. ~<i: C~:t:::~~, .~;;:~ 
rn.- 1n 1he8OCXllllll$. ~ 

6 There are no exceplblal and exlra-ordln.yHBIIII. 
7 The Ccmpan~ and ana BUbsidtary PNC Ilgllal Lid ~ra\e fl a single segment: ~1ta1 oootElflt. TllfIl)ther iU~iclary PNC WallII8Ii$ Lid operates In lhewallr.ess aeomenl. 
8. The 9fOf> br Ihe IDrospooding previoul qua-Iar/last ygaf have beeo fl90uped them COOlj)8Iabie. 

~ 
KishOl" Palkar 

Chief Financial Officer 
Mumbai, November 11 , 2021 VP! Finance, COl~pllan<:es ~lt~~ ·~ffi.re< 

~ ~'v ~ 
• 'J' Como,o" Secretary and Compliance Officer 

venna@pritishnandycom.com 

Pallab Bhattacharya 
Wholetlme Director and CEO 
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Limited Review Report on Quarterly Unaudited Standalone Financial Results and Year to Date 

Results of Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

To 

The Board of Directors of 

Pritish Nandy Communications Limited 

Mumbai 

 

We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’) 

of Pritish Nandy Communications Limited (“the Company”) for the quarter ended and year to date 

30th September, 2021 attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

 

This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on 

our review.  

 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

  

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind 

AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 
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We draw your attention relating to: 

 

a. Note 3 which states about an award of Rs 352 lakh plus interest of Rs 35 lakhs received by the 

Company in its favour in the arbitration case filed against White Feather Films (Proprietor 

Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The court 

has directed the proprietor not to dispose of/create any third-party rights on his properties 

which are valued at Rs 1200 lakh. Proceedings are ongoing and in view of the same 

outstanding of Rs. 317.53 lakhs are considered as fully recoverable and consequently there is 

no provision made of any amount there against.  

 

b. Note 4 which states about proceedings initiated by the Company for recovery of advances of 

Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and management 

considers the same as good and fully recoverable and consequently there is no provision made 

of any amount there against for the reasons stated in the said note.  

 

c. Note 5 which describes about the investment in subsidiary “PNC Digital Ltd.” stands at Rs. 

70.20 lakhs whereas the net worth of the subsidiary is eroded substantially. No provision for 

diminution in value of investment, which is considered temporary, has been made in the 

accounts for the reasons stated in the said note. 

 

Our opinion is not modified in respect of the above matters 

 

 

         For B.D.Jokhakar & Co. 

         Chartered Accountants 

         Firm Registration No. 104345W 

 

 

 

            Place: Mumbai  

Date: 11th November, 2021 

      Pramod S Prabhudesai 

         Partner 

  Membership No. 032992 

                                                          UDIN: 21032992AAAAGA2845 

                             

   

 

 

 



B. D. Jokhakar & Co. 
Chartered Accountants 

Page 1 of 2 
  8 – Ambalal Doshi Marg, Fort, 

Mumbai – 400 001. INDIA 

Tel.: + 91 -22 - 22654882 / 22651737 

Fax: + 91 – 22 – 22657093 

Email: bdj@bdjokhakar.com 

Website: www.bdjokhakar.com 

 

Limited Review Report On Consolidated Unaudited Quarterly and Year to Date Financial Results of 

Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

 

To 

The Board of Directors of 

M/s. Pritish Nandy Communications Limited 

Mumbai 

 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 

(‘Statement’) of M/s. Pritish Nandy Communications Limited (“the Company”) and its 

subsidiaries (the Company and its subsidiaries together referred to as “the Group”) for the 

quarter ended and year to date 30th September, 2021 attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended.  

  

2. This Statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review.  

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

  

4. This Statement includes the results of the following entities (“subsidiaries”):  

mailto:bdj@bdjokhakar.com
http://www.bdjokhakar.com/


B. D. Jokhakar & Co. 
Chartered Accountants 

Page 2 of 2 

 

  

(a) PNC Digital Limited 

(b) PNC Wellness Limited 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard prescribed under section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,  

2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

6. We draw your attention relating to:  

 

a. Note 3 which states about an award of Rs 352 lakh plus interest of Rs 35 lakhs received by 

the Company in its favour in the arbitration case filed against White Feather Films (Proprietor 

Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The 

court has directed the proprietor not to dispose of/create any third-party rights on his 

properties which are valued at Rs 1200 lakh. Proceedings are ongoing and in view of the 

same outstanding of Rs. 317.53 lakhs are considered as fully recoverable and consequently 

there is no provision made of any amount there against.  

 

b. Note 4 which states about proceedings initiated by the Company for recovery of advances of 

Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and management  

considers the same as good and fully recoverable and consequently there is no provision 

made of any amount there against for the reasons stated in the said note.  

 

Our opinion is not modified in respect of the above matters. 

For B. D. Jokhakar & Co. 

Chartered Accountants 

Firm Registration No: 104345W 

 

 

 

  

 Pramod S Prabhudesai  

 Place: Mumbai                                 Partner  

 Date:  11th November, 2021                                                               Membership No. 032992 

UDIN: 21032992AAAAGB1275 

                                                                    

  



T he General Manager 
Department of Corporate Serv ices 
Bombay Stock Exchange Li mited 
Phiroze Jeejeebhoy Towers 
Da la l Street 
Mumbai 400 001 
Scrip Code - 532387 

• 

Dear Sir, 

PRITISH NANDY¥ 
COMMUNICATIONS 

T he Manage r 
Listing Department 
National Stock Exchange Limited 
Exchange Plaza, C·] , Block G 
Bandra Kurla Complex 
Sandra (East) 
Mumbai 400 051 
Scrip Code - PNC 

November J I, 2021 

Sub: Statement of dec laration of unmodified opinion on the financial results by the Statutory 
auditor for the quarter and half year ended Septem ber 30, 2021 

Declaration on unmodified op inion: . 

I 
I, Sanlosh Gharal, Company Secretary and Compl iance Officer of the Company hereby 
declare that. the Statutory Auditors a f Company, SO Jokhakar & Co., Chartered Accountants, 
have issued auditors ' report w ith unmodified opinion on annual audited financia l results of 
the Company (Standal one and Consolidated) for the quaner and hal f year ended September 
30.202 1 

Kindly take the same into your records. 

I 

.... 

! 
j 

,/ 
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