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Mumbai 400 001 Bandra (East)

Scrip Code — 532387 Mumbai 400 051

Serip Code — PNC

July 28, 2022
Dear Sir.

Sub: Outcome of Board Meeting held on July 28, 2022

Ref: Unaudited Financial Results (Standalone and Consolidated) with limited review
report- Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, in the meeting of the Board of Directors of the
Company held today at the registered office of the Company the following documents were
approved and were taken on record:

I. The Unaudited financial results (Standalone and Consolidated) prepared in
accordance with Regulation 33 of SEBI (LODR) Regulations, 2015 for the quarter
ended June 30, 2022;

2. The Limited Review Report (Standalone and Consolidated) on the unaudited
financial results for the quarter ended June 30, 2022 in the format prescribed under
the SEBI (LODR) Regulations, 2015 (attached) with the unmodified opinion of the
Statutory Auditors and

3. The notice of 29"-AGM-of the Company to be held on August 26, 2022 through
Video Confcrénce / Other Audio Visual Means.
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PRITISH NANDYV-
COMMUNICATIONS

Pritish Nandy Communications Ltd CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbai 400 021

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022 In 2 lakh

QUARTER ENDED YEAR ENDED
PARTICULARS June30,202 | March31,202 | June30,2021 | March31, 2022
(Unaudited) (Audited) {Unaudited) (Audited)
| | Revenue from operations 1.271.34 1,573.06 88.30 4,466.83

Il | Other income N _ _11.04 2.80 855 38.98

penses

a) Cost of content 1,184.11 1,363.50 80.51 3,935.64
b) Changes in unamortised/ unexploited/ unfinished content 1,14 0.41 2.28 48.31
c) Employee benefits expense 84,59 79.55 41,55 246.01
d) Finance cost 2.65 8.88 6.05 23.18
) Depreciation and amortisation expense 8.37 6.55 6.71 26.25
f) Advances written off - 42.34 - 42.34
g) Other expense 78.97 88.50 29,45 218,67

Total expe

Tax expense
Current tax
Deferred tax
Total tax expense

Other comprehensive income (net of tax)
i) Items that will not be reclassified to profit or loss (0.75) (5.52) 0.85 (2.98)
i) Income tax relating to items that will not be reclassified to - : . -
profit or loss
Total other comprehenal\re income (VIII)

qud)‘ share cap}tar (Face Value of T 10 per share)

Xl | Reserves excluding revaluation reserves - - - 6 279 82
XII| Earning per share (EPS) (Face Value of ¥ 10 per share) - N ,
Basic and diluted EPS (0.54) (0.05) (0.48) (0.14)
“Not annualised

QUARTER ENDED

PARTICULARS June30,202 | March31,2022 | June30,2021 | March31, 2022
(Unaudited) (Audited) (Unaudited) (Audited)

YEAR ENDED

4,470.58

Revenue from operations 1,271.34 1,676.81
Other income _ 11.04 _ 2,

a) Cost of content 1,183.49 1,363.50 80.51 393514
b) Changes in unamortised! unexploited/ unfinished content 112 0.41 2,28 47.01
c) Employee benefits expense 84.59 79.55 41.55 246,01
d) Finance cosl 265 8.88 6.05 2318
&) Depreciation and amortisation expense 8.37 6.55 6.71 26.25
f ) Advances written off 42.34 - 42.34
g) Other expense 79.35 88.58 29.52 219.06

Total expe 1,589.81 166.62 4,538.99
“ Tx expense . .
Current tax

Deferred tax

| Total tax ex

| Attributable to

Equity holders of the parent company (77.82) (22.57) (69.73) (33.93)

Non controlling interests - 0.01 - 0.01
Vill| Other comprehensive income (net of tax)

i) Items that will not be reclassified to profit or loss (0.75) (5.52) 0.85 (2.98)

i) Income tax relating to items that will not be reclassified to - - - -
profit or loss
Total other comprehenslve income [Vlll}

Atrbutable |

Equity halders of the parent company (78.57) (28.09) (68.88) (36.91)
Non controlling interests . 0.01 c 0.01
Paid-up equity share capital (Face Value of ¥ 10 per share) 1,446.70 1,446.70 1,446.70 1,446.70
Reserves excluding revaluation reseruesr == = = - 6,142.89

Earning per share (EPS) (Face Vaju€ of ¥ 10 e shaﬁk j p— i
Basic and diluted EPS /".~ \ (0. 54} 7 C =£D‘1&) (0.48) (0.23)
*Not annualised A N )
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( PRITISH NANDYV
COMMUNICATIONS

Pritish iy C ications Ltd CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Polnt Mumbai 400 021

SEGMENT REPORTING FOR THE QUARTER ENDED JUNE 30, 2022

QUARTER ENDED YEAR ENDED
PARTICULARS June30,2022 | March31, 2022 | June30,2021 | March31,2022
(Unaudited) (Audited) (Unaudited) (Audited)
Segment revenue
i. Content segment 1,271.34 1,576.81 88.30 447058
li. Wellness segment : — == == -

Segrment resulls
Profit/ (loss) before tax from each segment
i. Content segment : | (72.21)
ii. Wellness segment : . (0.06)

Add: Other Income 14 : "3898
ess: Flnanccast | 88) _(6.05) {23‘}

1 Le: nt l

Segmant sse
i. Content segment 941895 9,590.88 9,320.63 9,590.88
i. Wellness segment " 3376 | 3377 5266

| Segment liabilities
i, Content segment 1,941.38 2,034.80 1,815.36 2,034.80
il. Wellness segment _ 0.31 0.26 0.31 - 0.26

Capital plyed -
I. Content segment 747757 7,556.08 7,505.27 7,556.08
|i. Wellness segment : 3345 | 33581 | 5234 3351

Notes:

1. The above unaudited financial resulls were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on July 28, 2022,

2 The Company has raceived an award of 2 3.52 crore plus interest of T 35 lakh In ils favour in the arbitration filed against While Feather Films (Propristor Sanjay Gupta). Whita Feather
[Flms has gane in appeal againat the awand and was directed (o deposit an amount of T 3 crore by the Bombay High Court, which (hey failed to do. The Company has filed & petition for
execution of the arblitration award. The Bombay High Court has restralned Sanjay Gupta from disposing of, encumbering, allenating, fransferring and parting with tha possession of or
creating any third party rights or interest in his 3 properties in Pune and Khandala valued at ¥ 12 crore. The amount is thansfore considered as fully recoverable.

1 The Company has iniliated proceedings for recovary of an advance of T 1.5 crore given to Saboo Films Pyt Lid and Bharat Film Works against film rights. Proceedings are ongoing befors
ihe Bombay High Court and \he managemen! consldars the same as fully recoverable and henca no pravision is made. Legal opinlon obitained by the Company supports this.

| 4 The Company has an investment of ¥ 70.20 lakh in equity shares of its subsidiary, PNC Digital Lid. The net worth of this subsidiary is substantially eroded. The Company has agreed 1o

provide its films o this subsidiary W explore revenus opportunities on digital platforms. In view of this and the fact thal it requires no further capital deployment to generate ravenue, no

proviston for diminutlon In value of investment, which is considered lemporary, has been made in the accounls.
§ There are no exceplional and exira-crdinary tems. L
. The Company and one subsidiary PNC Digital Ltd operate in a single segment: Digital content. The other subsidiary PNC Wellness Lid operates in the weliness segmsnt f/
7 The figures for the corresponding previous quarters/ last year have bean reqrouped and reclassified, wherever necessary, to make them comparable.

Y= (4
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ntosh Gharat Pallab Bhatiacharya
Chief Financial Officer VP Finance, Compllancea and Lebtl-&ff‘élrs ] Cnrrlpany Secretary and Compliance Officer Wholetime Diractor and CEO

Kishor Palkar
Mumbai, July 28, 2022

-

For more details, contact Yatender Verma at verma@pritishnandycom.com




B.D. Jokhakar & Co.

Chartered Accountants

Limited Review Report on Quarterly Unaudited Standalone Financial Results and Year to Date
Results of Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015

To

The Board of Directors of

Pritish Nandy Communications Limited
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results (*Statement’)
of Pritish Nandy Communications Limited (“the Company”) for the quarter ended and year to date
30™ June 2022 attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2013, as
amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Jinancial Reporting™
(“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries. primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come 1o our attention that causes us 10 believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended. including the manner in which it is to be disclosed. or
that it contains any material misstatement.
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B.D.Jokhakar & Co.

We draw your attention relating to:

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs received by
the Company in its favour in the arbitration case filed against White Feather Films (Proprietor
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The count
has directed the proprietor not to dispose oficreate any third-party rights on his properties
which are valued at Rs 12 crores. Proceedings are ongoing and in view of the same outstanding
of Rs. 3.17 crores are considered as fully recoverable and consequently there is no provision
made of any amount there against.

b. Note 3 which states about proceedings initiated by the Company for recovery of advances of
Rs 1.5 crores. Proceedings are ongoing before the Bombay High Court and management
considers the same as good and fully recoverable and consequently there is no provision made
of any amount there against for the reasons stated in the said note.

c. Note 4 which describes about the investment in subsidiary “PNC Digital Ltd.” stands at Rs,
70.20 lakhs whereas the net worth of the subsidiary is eroded substantially. No provision for
diminution in value of investment, which is considered temporary. has been made in the
accounts for the reasons stated in the said note. /

Our opinion is not modified in respect of the above matters

For B.D.Jokhakar & Co.
Chartered Accountants
Firm Registration No. 104345W

Place: Mumbai
Date: 28" July 2022
Pramod S Prabhudesai
Partner
Membership No. 032992
UDIN:22032992ANTMHW7180
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B.D. Jokhakar & Co.

Chartered Accountants

Limited Review Report On Consolidated Unaudited Quarterly and Year to Date Financial Results of
Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of’

M/s. Pritish Nandy Communications Limited
Mumbai

|. We have reviewed the accompanying statement of consolidated unaudited financial results
(*Statement’) of M/s. Pritish Nandy Communications Limited (“the Company™) and its
subsidiaries (the Company and its subsidiaries together referred to as “the Group™) for the
quarter ended and year to date 30" June 2022 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Oblugauom and
Disclosure Requirements) Regulations, 2015. as amended.

a

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the reCognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting™ (“Ind AS 347). prescribed under Section 133 of the Companies Act. 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410. “Review of Interim Financial I[nformation Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants ot India.
A review of interim financial information consists of making inquiries. primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit
Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. This Statement includes the results of the following entities (“subsidiaries™):
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B.D. Jokhakar & Co.

(a) PNC Digital Limited
(b) PNC Wellness Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above.
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard prescribed under section 133 of the Companies Act.
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015, as amended, including the manner in which it is to be disclosed. or that it contains any
material misstatement.

6. We draw your attention relating to:

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs received by
the Company in its favour in the arbitration case filed against White Feather Films (Proprictor
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The
court has directed the proprietor not to dispose of/create any third-party rights on his
properties which are valued at Rs 12 crores. Proceedings are ongoing and in view of the same
outstanding of Rs. 3.17 crores are considered as fully recoverable and (zunacqucnll} there is
no provision made of any amount there against.

b. Note 3 which states about proceedings initiated by the Company for recovery of advances ol
Rs 1.5 crores. Proceedings are ongoing before the Bombay High Court and management
considers the same as good and fully recoverable and consequently there is no provision
made of any amount there against for the reasons stated in the said note.

Our opinion is not modified in respect of the above matters.
For B. D. Jokhakar & Co.
Chartered Accountants
Firm Registration No: 104345W

Prdmod S Prabhudesai
Place: Mumbai Partner
Date: 28" July 2022 Membership No. 032992
UDIN: 22032992ANTNINGO31
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