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The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 

T he Manager 
Listing Department 
National Stock Exchange Limited 
Exchange Plaza, C-I, Block G 
Bandra KurJa Complex, Bandra West 
Mumbai 400 O~ Bandra (East) 
Scrip Codc - PNC 

Dalal Street 
Mumbai 400 001 
Scrip Code - 532387 

May 6, 2022 

Dear Sir, 

Sub: O utcome of Board Meeting held on May 6, 2022 

Ref: Annual audited Financial Res ults (Standa lone and Consolida ted) with auditors' 
rc port- Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure R equirements) 
Regulations, 2015 

Pursua nt to Regulation 33 read with Regu lation 30 of the SEBI (Listing Obligat ions and 
Disclosure Req uirements) Regu lations. 2015 the fo llowing documents were adopted: 

Ann ual audited financ ial results, Standa lone and Conso lidated, prepared in accordance with 
Regulat ion 33 ofSEBI (LODR) Regulations, 2015 for the last quarter and year ended March 
31 , 2022. which have. been approved and adopted by the Board of Directors at the meeti ng he ld 
on May 6, 2022 (auached). 

Further, the following documents were taken on record: 

I. Auditors ' Report, Standalone and Conso lidated, on the an nua l aud ited financ ial resu lts 
for the last quarter and year ended March 31 , 2022 in the format prescribed under the 
SEB I (LOD R) Regul ations, 2015 (attached) with the unmodified opinion of the 
StatutoI)' Alld itQ.(s..······-·~· ·· · ..... ::" .. .... . ........ . 

2. The Diret<16;~' R~p~'rt along with annexures for the year ended March 31. 2022 . 
... / .' 

3. Annua:Y"Audite~ Financia l Statements, Standalone and Consolidated , for the year ended 
Marc~ 3 I, 20~2, 

The fo l lowjl~g deC isions were also taken : 

,,' 
•..... 

I. lib seek tbe approval of Shareholders for th e reappoi ntment of Raghu Pa lat, 
independe.llI Director. whose current ten ure is coming to an end, fo r another 5 years. 

-'A lso, to s~ek lhe approval of Shareholders for the continuance on the Board ofMr Palat 
./ as Indep~'ndent Director and Pritish Nandy as Non- Executive Director post attaining 

75 years .. iof age, under Reg. 17( 1 A) of SEBI (LODR) Regu lations, 2015 . 
./ 

2. Re-apptJintme nt of V N Deod ha r & Co, Practis ing Co mpany Secretaries as Secretaria l 
AuditOr for the year 2022-23 and the Sc rutini zer for the forthcoming AGM and 
Dharrnendra Molani , Chartered Accountants as Internal Aud itor for th e year 2022-23 

,,/ ~~" , 
__ f g 
.... , , 
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3. The Board inducted Neerja Shah in the Nomination and Rem uneration Committee in 
addit ion to the three existing members to strengthen gender representation. 

4. The 29lh Annual General Meet ing of the Company for th~ ... financial yea r ended March 
31.2022 will be held on August 26. 2022 at 3 p.m. througl1 either a physical meeting 
or a virtual evenl as per OAYM, depending on the status of public health at that time . 
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Prill, h N.ndy CommunlCllUons Ltd CIN L22120MHI991PLC07421'( Regd Offic.; 87/ 88 MIIIII Chambers N.r1miln Point Mumblll400 021 

STATEMEtiT OF STANDAlONE AUDITED FINANCIAL RESUl T5 FOR THE QUARTER AND YEAR ENDED MARCH 31 2022 I" • I ,II, 

PARTICULARS 

from operations 

of content 
In unamor1~ llnexploitedi unflllished conlen! 

i) Items that wil l not be subsequ&I1t1y reclassified to profit or loss 
lij II1¢OfT1E \ax relating to items that will rIOt be reclassified to 

PaKl-up equity share capital (Face Vakle of ~ 10 per share) 
Res8fVes excluding revaluation reserves 
Earning per share (EPS) (Face Value 0( ~ 10 par share) 
Basic and di luted EPS 
'No! annualised 

QUARTER ENDED 

Mlrth lt, 2022 ~,*ll.2a21 Mlrch31,2021 
VWdled) ~1\I1IdItId) (AIded) 

1,363.50 1,789.31 366.12 
0.41 16.95 21.75 

79.55 76.94 54.73 
8.88 2.30 5.82 
6.55 6.10 6.53 

42.34 
88.50 56.18 58.84 

(6.70) (5.51 ) 

(0.05 )" 0.30' (0.30f 

YEAR ENDED 

3,935.64 607,01 
48.31 76.39 

246.01 13522 
23.18 34.09 
26.25 27.24 
42.34 339.26 

218.67 210.17 

, 
6,279.82 6,302.61 

(0. 14) (3.70) 

. 
SI A IEMENT OF CONSOliDATED AUDITED FINANCIAL HESUL TS FOR THE QUARTER AND "EAR ENDED MARCH 31 2022 I, , I , 

QUARTER ENDED YEAR ENDED 

PARnCULARS 
fttareh 31, 2022 Decemtw31, 2021 Mirth 31,2021 
~Ited) (Unilldited) (AauI!Iled ) 

from operations 

~~ oicontent 1,363.50 1,769.31 366.12 3,935.14 607.01 
i1 Ul1a:mortise<ll unexploitedl unfinished content 0.41 16.69 21.75 47.01 76.39 

expense 79.55 76.94 54.73 246.Q1 135.22 
8.88 2.30 5.82 23. 16 34.09 

i end amortisation experlSe 6.55 6.10 6.53 26.25 27.24 
written off 42.34 42.34 339.26 

88.58 56.28 44.46 219.06 152.52 

Equity holdeB oIllIe parent company (22.57) 43.21 (24.61 ) (33.93) (464 49) 
Non conlroning interesls 0.01 0.01 0.02 

VIII othef comprei1ef1sive Income 
i) Items that will not be subsequently reclassified to profit or loss (5.52) 0.85 7.60 (2.98) 3.10 
Ii) Inrome tax re latin9 to items thaI will not be reclass ifred to 

profit or loss 
i income III) 

(28.09) 44.06 (17.01) (36.91) 481.37 
0.01 0.01 

Valle of ~ 10 pel" share) 1,446.70 1,446.70 1,446.70 1,446.70 
6,142.89 

Value of f 10 per share) 
(0.16)' 0.30' (O.H)' (0.23) 
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STANOAlONl AND CONSOllDATEO STATEMENT OF "'SSE IS AND LIABILITIE S AS ON ~.'lARCH,1 2lJ12 • I 

STANDALONE CONSOliDATED 

M' M. M' M. 
PAAT1C\JLARS M ... hJ',lDl1 .... .a. '1 , 10:11 ,1Io,,:b",m2 _" ,ZOl1 -, ....... , -.. ....... , 

--.. 
Non 1;008111 auets 
a) "ropeJty, plant and equipllMlnis 231.68 146,2~ n1.&6 14524 
b) FinilllClaiasse15 

11n1'E'S!menls 7020 70.20 
11 Othef WlaJlCial esseIs 50'3.68 881.82 S43.S8 88182 

asselS (nell 175.37 73.44 175.61 lM4 
18.93 

2.008.51 1,962.GI 2.008.51 1.962.004 

IeIevISioo WlIen1 5,57370 5,622.01 5,549.49 5,596.5() 
I 

0.06 21B.:,2 00 216.52 
213.97 181 .&11 217CJ 184.29 
~'.J9 10.'9 541,38 104S 

"'" 136.57 307.'7 1'681 
55.50 55.50 . , 

a) Eq uity share capital 1,44670 
b) Ottlereq~l~ 6,279.82 
EQUJly alllibuLatlle 10 Olll'll&rs (a-<b) 1,726.52 
Non C:Ollirolilg Interest 
TOOIIlIQ\lIly 
U3ti1ities 
Non C\mIIlI Uabilllta 
a) Anaocaal ~8biit18S 

I Borro.riirlgs 124.58 0.17 12A.!iB 011 
b) Oelerred tax ~illes (neU 1,028,55 1,043.33 1,103.12 1,117.56 
Curr~t lia~itle5 

a) FlniltlCiall labilities 

'-' 11 .18 104.99 11.18 "''' l Trade payables 
5.37 395 5.67 ' .25 

and iII1\IIl enl8fprises ,.,.., 116,81 208.53 116.81 
10.07 11\41 

338.39 

PARTICULARS I. I 

(34.59) (S7ll14) (29 ,H) 
I"" '" 

wriKen off 42.34 339.20 42,34 339,26 
Sao oebts written of! 23.72 023 23.72 0.23 
DepreclatiJn !WId a"norns3tOOll ~.25 27.24 ~.25 V2< 
Finance costs '''' "" 23.18 "" DimlJ1UIkln In Vb 01 inveslm8nls lB.20 

Q'l sale 01 assets 1195 0.13 11 .95 033 
3.19 515 

(0.28) (129) , 
OJrrllfll fl nandal assets 292,61 (77 14) 292,51 (7114) 
OJlT&nl <l$SIIls (46,47) (6177) (46 47) (6177) 

IeIeYISial cootenl • CItIII!lI 46.31 "" 4701 76.39 
192.74 (\91.51) 188.50 (191.51) 

(1 61.20) (99.S6) (160.86) (99.14) 
(46 43) 23.55 (46,67) 23.55 .... ~1.7\) 69.23 (91.76) 

(5.l),OO) 450.21 (530.00) 400 21 
NOM OJrrl!llt ~adt P"1abfes (150.94) (150,901) 
(;(her non currenl nrlilnCiai llabiuties (31.62) (31.52) 
Currel1t IrIIOe pay~ 93.42 76.33 93.42 7627 
OIlIer CUITeIlllnardai Matilities 1 , 
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PrlU,h Nandy Communlcatlon$ Ltd CIN L12120MH1993PLC07421. Regd omell: 87/ 88 Mln.l Chambers Hariman Point Mumbal ""00 021 

Segment Revenue 
I, Content segment 

I 

Notes: 

SEGME"IT REPORTING FOR fHE QUARTER "NO YE.AR ENDED MARCH 31 2022 l' d I 

PARTICULARS 
MIn:h 31 ,1022 

(AIldl ed) 

1.576.81 

7,556.08 

QUARTER ENDED 

1,972.86 

7,565.17 

MltdIJ1, 1021 
~ud~ed) 

437.15 

7,574.17 
52.32 

YEAR ENDED 

MI!th 31 . 2022 
(Aud~ed) 

4,470.58 

7,556.08 
33.51 

MIrdl 31,m1 
(Auditlld) 

174.96 

7,574.17 
52.32 

... Iodcdow", •• __ 
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INDEPENDI!:NT AUDITOR 'S REPORT 
TO T il E BOA RD O F DIRECTO RS OF I'IUT ISII NANDY COM M UNICAT IO NS LIM ITED 

Report on (he aud it of the St:lIld:l lone Financi.ll Results 

Opini on 
We have audited Ihe accompanying quarterly standalone financial results of Pr itish Nandy 
Communicatio ns Limited ("'the Company") fo r the quarter ended March 3 1, 2022 <md the yeur to 

dale results for the period from April 01. 2021 to March 31. 2022 ("the standa lone flll<lllCiul 
resu lts"), (lunched herewith, be ing subm itted by the Company pursmUlI 10 the requirement of 
Regu lation 33 of the SEBI (Lisl ing Obliga tio ns and Disclosure Requirements) Regulations, 20 15. 
as amended (, 'L isting Regu lat ions"). 

In our op inion and to the best of our in formation and acco rding to the explanations give n to us these 
standalone fina ncial results: 
i. arc presented in accordance with the requirements of Regulation 33 of the Listing 

Regu lat ions in this rcgard; and 
it. give a truc and fa!r vicw in confor mity with the recognit ion and I11casuremcm principles laid 

down in the applicable uccaunting standards und other accounting principles generally 
accepted in India of the net loss and other comprelll,msivc income and other financial 
information for the quarter endcd Murch 31. 2022 as well as thc year to date results for the 
period from Apri l 0 I, 202 1 to March 31, 2022, 

Bas is for Opinion 
We conducted our audit in accordance with the Standards on Audit ing (SAs) speci fied under section 
J 43{ I 0) of the Companies Act , 20 13 ("the Act"). Our responsibi lities under those Standards arc 
further described in the A udilur 's R espolI.l'ibilil ies jar the Audit q( the SIC/lldalone Fillan cia! Result,I' 
section of OUI' report, We are independent of the Company in accordance with the Code or Ethics 
issued by the Instit ute of Chartered Acco untu llts of India together with the ethical requi rements tlmt 
arc relevant to our audit of the standalone financial resllits under the provisions ohhe Act, and Ihe 
lhlles thereunder, and wc have fu lf'illcd our olher ethica l responsib ilities in acco rdance with these 
requirements and thc Code or I:thics. We believe Ihat the .\lIdit evidence we h.lvc obtained is 
suflicient and appropriate to providc a basis far OUI" opin ion, 

Emp hasis of Matter 
We draw allcntion to: 

a. Note 4 which slates about an award or Rs 352 lakh plus interest of Rs 35 lakhs received by 
the Company in its ravour in the arbitration case li1ed agCli nsl White Feat her Films 
(Proprietor S.l1lj.IY Gupla). White FCalher Films has gone ill appeal against the above sa id 
award, The court has directed the proprietor not to dispose ofVcrcalc any third party rights 
on his propcI1ies which ore valucd at Rs 1200 lllkh, Proceedings arc ongo ing and in view or 
the same outstanding or Rs. 317,5J lakhs is considered as fully recoverable and 
consequently there is no provis ion made of any amount there against. 

b, Note 5 which states about proceedings init iated by the Company lor recovery oradvanccs of 
Rs 150,00 lakh fi·o I1l Sabao ril ms Pvt LId and 13harat Film Works, Proceedings are ongoing 
before the Bombay Il igh COllrt and managemcnt considers the same as good and ru ll y 

8 - Ambatal Doshi Marg, 
Fort, Mumbai-400 001 , INOtA 

Tet. : +91 - 22 • 22654882 f 22651731 
Fax : +91 - 22·22657093 

E-mail : bdj@bdjokhakar.com 
Website : www.bdjokhakar.com 
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recoverable and consequently there is no provision made orallY amount there against tor the 
reasons stated in the said nole. 

c. Nole 6 which describes abollt the investment in subsidiary "PNC Digital Ltd." stands at Rs. 
70.20 lakhs whereas the net worth orllle subsidiary is eroded substantiall y. No provision for 
diminut ion in value or investment, wh ich is cOJlsidcred ~nporary. has been made in the 
accounts for the reasons stated in the sa id note. 

Our opinion is not modified in respect orlhe ahove mail ers, 

M anagement' s Responsibilities for the SbllldaJonc Fillllllcial Results 
These standalone financinl results have been prepared on the b,ISis of the annua l standa lone 
financ ia l statements. The Company's Board of Directors are responsib le for the preparation o ft hcse 
standalone financia l result s that give a true and !ilir view or the net lo ss and other comprehens ive 
income and other tinancial info rmation in accordance with the recognition and measurement 
princ iples laid down in India n Accounting Standard prescri bed under Section 133 oftbc Act. reDd 
with relevant rules issued thereunder and other accollltting principles generally acceptl:d in Ind ia 
and in compliance with Regu lation 33 of thi! Listing Regulat io ns. This n.:spo l1s ibilit y a lso incll,ldes 
maintenance of adequate accounting records in accordance with the r rovisions of tbe Act lor 
sa leguarding of the assets of the Company and for prevellling and detecting ' frauds and other 
irregu larities; se lection and application of appropr iate accounting pol icies: making judgments and 
estimates that arc reasonable and prudent : and design, implemcntation and mainte!lllllce o f adcquate 
int erna l financial contro ls th at were operating effecti vely fo r ensuring the ucc uracy <l nd 
completeness of the account ing records, relevant to thc prcparation and presentatio n 01" tht.' 
standalone financial results that give a true and fair view and arc free (i'om material misstatement. 
whether due to fraud or error. 

In preparing the standalone financia l result s. the Board o f Directors arc responsib le for assessing the 
Company's abil ity to cont inue as a going concern, disclosing. as applic:lblc. mailers related to going 
concern and us ing the going concern basis of accoullti ng unless the Board of Directors either 
intcnds to liquidutc the Company or to cease operations, or has no realistic alternat ive but to do SQ, 

The Board of Di recto rs are also responsible for overseeing the Company's Ii nl.lncia l reporting 
process. 

Auditors Responsibilities for th e Audit of the Stllndlllon c Finlluci:1l Results 
Our objectives a rc to obtai n rei:lsolll.l ble ilssurancc about whether thl: standalone financ ial results as II 

wholc arc free from material misslDlcment. whether due to fraud or error. and to issue an auditor's 
repon that includes our opinion. Reasonable assurance is a high level o r assurance, but ;s not a 
guarant ee that an audi t conducted in accordance wilh SAs wi1\ always detcct a materi al 
misstatement whe n it cxists, Misslat emi!l1t s C!l n arise from fraud or error and arc considered 
material if. ind ividuu lly or in the aggrcgutc. thcy could reasonably be ~xpect ed to influence the 
economic decisions o r users taken on the basis of these standalone financ ial results . 
As part or an audit in accordance with SAs. we exercise professional judgment and mainwin 
professio nal skep ticism throughou t the audit. We also: 

our 
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opinion. The risk or not detect ing a material misstatement resulting from [bud is higher 
than lor one resulting fl'om error, as fraud may involve co llusion, forgery. intentional 
omissions, misrepresentations, or the override or internal control. 

Obtain an understand ing of intern,,1 co ntrol relevant to the audit in order to design aud it 
procedures that arc appropriate in the GirCllll1Slunccs. Undcrscc l i()I1 143(3)(i) orlhe Acl. WI.: 
arc also responsib le [or expressing our opin ion through a separa te rcpon on the complete Sct 
of Standa lone [inaneial sta tements on whether the company has adeq uate finunc ial comrols 
with reference to financi al statements in place and the operating cITcct ivcncss o r slich 
controls. 

Evaluate the appropriateness o r accoll nting policies used and the reasonablencss or 
accounting estimatcs and re lated di sc losures made by the noard of Directors. 

Conclude on the appro priateness of the Board of Directors' usc o r t h~ going concern basis 
of accou nting and, based on the audit evidence obtained, whether a materilll uncertainty 
exi sts related to evenlS or conditions that may casl sign ificant doubt on the Company 's 
ab ility 10 continuc as a going concern , If we conclude that a ma lerial uncertaint y exists, we 
arc required to draw attention in our auditor 's repol1 to the related disclosures in the 
standalone financia l results or, if such disclosures are inadequall.:, 10 mod ify our opinion, 
Our conclusions arc based On the audit evidence obtained up 10 the date or our auditor's 
report . However fut ure events or conditions may cause the Company to cease to continue as 
a go ing coneem. 

Evaluate the ovcrall presentat ion, structure and conlent or the standalone financia l result!'.. 
including thc disclosures, and whether the sumdalonc financial resu lt s rcpresent Ihl: 
underlying transactions and events in a manner that achieves fai r prese nt at ion. 

Materia lity is the magn itude ormisstatcment s in the standalone financ ial results Ihat, individually or 
in aggregate, makes it probab le Ihat the economic dccisions of 11 reasonably knowledgeab le user or 
the standalonc linancial results may be inl1uenced. We cons ider quantit ati ve ma teriality and 
qualitat ive fac tors in (i) plann ing the scope of our audit work and in evaluat ing the rcsu lts of our 
work; and (i i) to evaluate till: effect or any iden tified misstatements in the standa lo ne financ ial 
resu lts. 

We communicate with those charged w ith governanec regarding, among othcr mailers, the planned 
scope and timing or tlle audit find sign ificant audit findings. including any signi ficant deficienc ies in 
internal control that we ident ify during all!' Ulldit. 

We also provide those charged with governance wilh a staH:ment thai WI.! have complied with 
relevant ethical requirements regarding independe nce, and to comlllunicat e with th em al l 
relationships and other matt ers that may reasollub ly be thought to bear on our independence, and 
where applicab le, related safeguards. 

Other Matte r 
Attention is drawn to the ract that the standalone financ ial results include: th l.! result 
ended 31 ~l March. 2022 being the ba lanc ing figure between 
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fina ncial year and publis hed period cnd ligures lip to the third q\.l(1!1Cr at' the current financial year 
which were subjeci to limited review by us. 
OUf opinion is not mod iJjed in respect of above mailer. 

Place: Mumbai 
Dated: 6111 May, 2022 

Pagc 4 of 4 

For B. n. Jokhllkar & Co. 
.......... Chartered Accountants 

Finn Registration Number: I04345W 
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I ND~: I'ENm:NT A UDITOR' S REPORT 
TO THE BOARD OF DIRE:CTO RS OF I'RITISI I NANDY COMMUNICATIONS L I M ITED 

Report on the audit ort-he Consolidated FiIllI ncia l Resu lt s 

Ol}inion 
We have audited the accomp<lnying q llart~rly Consolidated financial result s o f Pritish Nandy 
Communications Limited (" the Company") and its subsidiaries (the Company and its subSid iaries 
together referred to as "the Group") for the quarter ended March 3 1, 2022 and the year to date 
resu lt s for the period from April 0 I, 2021 to March 31 . 2022 ("t he: Consolidated financial results"), 
attached herewith, being submitted by the Company pursliunt to th e requ irement of Regulation D 
of the SEBl (List ing Obligations and Disclosure Requirements) Regula tions, 20 15, as amended 
("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to liS 

these Consolidated financial result s: 
I . inc lude the anllual financial rcsults oflhe following ent itics ("subsidiar ies"): 

(a) PNC Digital Limited 
(b) PNC Wellncss Limited 

11. arc presented in accordance with the requirements of Regulalion 33 of the Listing Regldat ions 
in th is regard; and . 

II!. givc a true and fair view in conformity with the recognition und measurement princip les laid 
down in the appl icable account ing standards and other accounti ng principles genera ll y 
accepted in lndia of the consolidated net loss and other comprehensive income and other 
financial inlonnation of the Group for the qUal1Cr ended March 3 1, 2022 as well as thc year 10 

date resu lts for the period from April 01 ,202 1 to March 31,2022. 

Basis for Opinion 
We conducted our audit in accordance with the Standards 011 Auditing (S As) spec ified under 
section l43( 1 0) of the Companies Act, 2013 ("the Act"). Our responsibilit ics under those Standards 
arc further described in the Auditor's Respollsibilities for rile A udil of rh e COl/solidated Financia! 
Results section of our report. We arc independent uf the Group in accordance with the Code of 
Et hi cs issued by the Institute of Chartercd Accollntants of India together with the cl hical 
requirements that are relevant to our audit or lhe Conso lidatcd linancial resu lts under the provisions 
of the Act , and the Rules thereunder, and we have fulfi!led our other ethical respons ibilities in 
accordance with these requirements and the Code o f Ethics. We believe that the audit cvidence we 
have obtai ned is sufficient and appropriate to provide a basis fo r our opinion. 

Emphasis of M~lttcr 
We draw attention to: 

a. Note 4 which stales about an award of Rs 352 lakh plus interest of Rs 3S lakhs received by 
the Company in its favour in the arbit ration elise lilcd aga inst Whit e Feather Fil ms 
(Proprietor Sanjay Gupta). White Feather Films has gone in appeal against the above said 
award. The court has directed the proprieto r not to di spose of17ercnte any Ihlrd party rights 
on his properties which nrc valued at Rs 1200 lakh. Proceedings arc ongoing and ill view of 

8· Ambalal Doshi Marg , 
Fort, Mumbal-400 001. INDIA 

TeL : +91 - 22·22654882 / 22651731 
Fax : +91 - 22 - 22657093 

E·mail : bdJ@bdjokhakar.com 
Website : www.bdjokhakar.com 
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the same outstanding of Rs. 317.53 lakhs is considered us full y recoverable and 
consequently there is no prov is ion madc orany amo unt there against. 

h. Note 5 which stales abollt proceedings initialed by the Company lo r recovery of advanccs of 
Rs 150.00 lakh from Saboo Films Pvt Ltd and Bharal Fi lm Works. Proceedings arc ongoing 
before the Bombay lI igh Court and managcmcill cons iders the same as good and fully 
recoverable and consequently there is no provision madc ofany amount there against fo r the 
reaso ns staled in the said note . 

Om opinion is not modified in respect orlhe above matters. 

ManagclIlent 's Responsibilities for th e Consolidated Fimtncia l Res ult s 
These Conso lidated financial rc'Sults ha ve been prepared on the basis or the annllal Consolidated 
fi nancial statements. 

The Company's Board of Directors are respons ible fo r the preparation of these Conso lidated 
financia l results thaI g ive a true and fair view or the conso lidated net loss and other comprehensive 
income and other financia l information of the Group in accordance with the recogn it ion and 
measurement prim:iplcs laid do wn in Indian Account ing Standard prescribed under Section 133 of 
the Act, read with relevant ru les issued thereunder and other accounting principles generall y 
accepted in India and in compliance with Regulation 33 of the Listing Regu lat ions. The respective 
Board of Directors of the compnnies included in the Group arc responsible lor mai ntenance of 
adeq uate accounting records in accordance with the provisions of the Act for safegua rd ing of the 
assets of the Group ,md fo r preventing and detecting Frauds and other irregularities: selection tlnd 
app lication o f appropriate necount ing pol icies: making judgments and estimates that arc reasonable 
and prudent ; and design, im plementation and maintenance of adequate internal financial comrols 
that were operating effectively lor cnsuring the accuracy and completeness of the accounting 
records, re levant to the preparation and presentution of the Consolida ted fi nancial results Ihat give n 
true and fair view and arc free fro m material mIsstatement , whether due 10 fraud or error. which 
have been used for the purpose ofprepuwtion of the consolida ted financial resul ts by the Directors 
of'the Company. as aforesaid . 

In preparing the Consolidated fin anc ial results, the respectivr.! Roard ofDircc torli arc l'r.!spollsihle for 
assessing the Group's ability to continue as a going concern . disclosing, as applicable. matters 
related to go ing concern und using the going concern basis of accounting unless the respect ive 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic ,dtc1'l1ative but to do so. 

The respective Board of Directors of the companies included in the Group arc also res ponsible for 
oversecing the financ ial report ing process or lhe Group. 

Auditors Responsib ilities for the Audit of the Consolidat ed Financia l Results 
Our object ives arc to obta in reasonable assura nce about whether the Consolidated financia l results 
as a whole arc free !rom materiul misstatement, whether due to li'aud or error. and to isslle an 
auditor's report thai inc ludes our opinion. Reasonable aSSUrlmcc is 11 high level of assurance, but is 
not a guarantee that an audit conducted in lIccordance with SAs will always dctect a material 
misstatement when it exists. Misstatements can urise from fraud or CITor and arc conSIdered 
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material if, individually or in the aggregate. they cou ld reasonab ly be expected \0 innuencc the 
economic dec isio ns orusers taken on the basis o f these Co nso lidated fimmcial results. 

As part of an audit in accordance with SAs. we exercise professio nal judgment and maint ain 
professional skcpticisllllhrougbout the audit. We also: 

Identify and assess the risks of materia l misstatement of the Conso lidated financial results. 
whether due 10 fraud or erro r. design lind pef fo r"1ll audit j)i'occdurcs responsive to those 
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk or not detecting a materia l misstatement resulting iTom fraud is higher 
than fo r one resulting from error, as fraud may invo lve co llusion. forgery. intentional 
omiss ions, misrepresentat ions, or the override of internal comrol. 

Obtain an understanding of intemal control rclcvant to the audit in order to design audi t 
procedures that arc appropriate in the circumstances. Under sect ion 143(3)(i) of the Act, wc 
arc a lso respo nsible for expressing our op inion through a separate report on the complete SCI 

of consolidated financial statements on whether the company has adequate financ ial 
controls with re ference to consolidated financial sta tements in place and the operating 
effectiveness Of SllCh controls. 

Evaluate the appro priateness of accounting pol icies used and the reaso nab leness of 
account ing es timates and related disclosu re s made by the Board of Direclors. 

Conclude on the appropriateness of the Board or Directors' usc of the go ing concern basis 
of accounting and. based on the audit evide nce obwined, whether a material uncerta inty 
exists related to events or cond itions that may cast sign ificant doubt on the Group's abilit y 
to continue as a going co ncern . If wc conclude Ihat a material uncertainlY exists. we ure 
req uired to druw atlention in our aud itor 's report to the related disclosures in the 
Conso lidated financial results or, if such disclosures arc inadequate, to modify ou r opinion. 
Our conclusions are based on the audit evidence obtained up to the da te o f our auditor's 
report. However future events or condit ions may cause the Group to cease to continue as a 
gO lllg co ncern. 

Evaluate the ovcra ll presentation, structu re and co ntent or the Conso lidated financial 
results. inc luding the disclosures. and whether the Co nsolidated financ ial rcsulls reprcsclH 
the under lying transact io ns and cvents in a manner thut achieves fair prescntation. 

Obtain suffic ient appropriate alldit evidence regard ing the tinanc ia l info rmation o r the 
entities or bus iness activities with in the Group to express all op in ion on the co nsolidal cd 
fi nancia l st<nement s. We arc responsible fo r the direction, supervision and performance of 
the audit of the consolidated financia l statements of slI ch entities included in thc 
consolidated financial statements of whi ch we arc the independent aud itors. 

Materiality is the magnitude of misstatements in the Conso lidutcd financ ial results that. 
individually or in aggregate. makcs it probuble thm the economic decisions of a reasonably 
knowledgeable user of the Co nso lidated financial results Inay be innucnccd. We consider 
quantitat ive materia lity and qua litative factors in (i) planning the scopc of our audit wo rk and in 
evaluating the resu lt s of our work; and (ii) to eva luatc the effeci of any identified misstalelllcllls 111 

the Conso lidated fi nancial results. 
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We communicate with those charged with governance of the Company and such other entities 
included in the consolidaled financial results o f which we are the independent auditors rega rding, 
among other matters, the planned scope and timing of the audit and signi ficant audit findin gs, 
including any signi ficant deficiencies in intcrnCl I control that we ident ify during our audit. 

"-
We also provide those charged with governance wi th a statement 1bUl we have compli.:d with 
relevant ethical requ irements regarding independence, and to communicate with the m al l 
relationships and other mailers that ma y reasonably be thought to bea r on our independence. and 
where app licable, related sa fcgwlfds. 

We also performed procedures in accordance with the circui<lr issued by thc SEBI under Regulation 
33(8) of the SEBI (Listing Obligat ions and Disclosure Requiremcnts) Regulations, 20 15, as 
ame nded, to the extent app licable. 

Other Matter 
Attention is drawn to the fael that the Consolidated financial results inc ludes the result [or the 
quarter ended 31 ~ March, 2022 being the balancing figure between uuuited figllI"CS in rcspect of full 
financial year and published period end li gures up to the third qUaltcr of the current fin ancial year 
which wcre subject to limited review by LIS. 
Our op inion is not modified in respect ol"above mlltter. 

Place: Mumbai 

Dated: 6th May, 2022 
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