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we make your dreams come true

May 22, 2023

To,

BSE Limited,

Listing Department,
P.J. Towers, 1* Floor,
Dalal Street, Fort,
Mumbai - 400 001

Dear Sir,
Sub: Outcome of Board Meeting held on May 22, 2023
Ref.: Scrip Code: 521149

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR”), please be informed that the Board of Directors of the Company
has at its meeting held today, i.e. on Monday, May 22, 2023, inter-alia, considered and approved
Standalone and Consolidated audited Financial statements of the Company for the quarter and
year ended March 31, 2023.

Pursuant to Regulation 33(3)(d) of SEBI LODR, it is hereby declared that M/s. L.U. Krishnan & Co,
Chartered Accountants (Registration No. 0015279), the Statutory Auditor of the Company has
issued Audit Report with unmodified opinion in respect of the Audited Financial Results
(Standalone and Consolidated) of the Company for the year ended March 31, 2023.

A copy of the audited financial statements (Standalone and Consolidated) alongwith the Auditor’s
Report with unmodified opinion is attached herewith for your record as ‘Annexure A’.

The meeting of the Board of Directors commenced at 10.00 am and concluded at 10.25 am.
Thanking you,

Yours faithfully,

For Prime Urban Development India Limited
DARSHI  potasored
SHAILESH SHAILESH SHAH

Date: 2023.05.22

SHAH 10:40:22 +0530'
Darshi Shah
Company Secretary & Compliance Officer

Encl: as above

Registered Office : No.83, 3rd Floor, Plot No.4, Avinashi Main Road, Near Petrol Bunk,
Asher Nagar, Tirupur - 641 603. Ph.: (0) 91-421-4242061.
PRlME URBAN® Our Website : www.ptlonline.com.
DEVELOPMENT INDIA LTD. GST No : 33AABCP9571D1ZH PAN NO : AABCP9571D CIN No : L70200 TZ1936 PLC 000001.
(A PATODIA GROUP COMPANY) Corporate Office : B-41 ,Ground Floor, Cotton Exchange Building, Cotton Green Rly Stn,
Avenue 3rd Boundary Road, Kalachowky, Mumbai - 400033.
Tel. N0.022 - 23787653,
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ANINEXURE A

PRIME URBAN DEVELOPMENT INDIA LIMITED i
CIN NO.L70200TZ1936PL C000001 - |
Registered Office : Door No.164/18 Naruthachalapuram Main Road, Opposite to Ration Shop, 60 Feet Rozd, Tirupur - 641603 Tamil Kadu, Indla
Email: coampanysecretary@ptionline.com; Wabslte: www.ptionline.com
Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2023
i Rs. in Lakhs except per share data |

Cluaner ended Year Ended
Sr. Noj Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited (*) Unaudited Audited (') Audited Audited
1 _ - - T R S T
N .350.00 |
- 35.84 2942 | 76.25 12241
. 35.84, 76.25 472.41
2 - - - - - ——
- . - - 93.55
- _ Employee Benef expenses A S § _ 5003]
F:nam:e cost I - _ 84.25
i . Deprecation and Amoxtisation e)gpense . - 21.49 | _
her Expens 125.79
_Total ng_ggEe_s‘v . 9 58284 | 59117
3 Pmﬁtl(Loss)_b:jqrv tax and c-:epbenallarln i ,;4[19 59} - (110 43) (211.36)
Exceptional ltems (Note 5 - =L _(275.99) - (275.99)|
s | Profit/ (Los_) before extraordinary andtax (3+4) (42&) __(295.58)| (110.43)]  (487.35)
R : - T fzen|  _@essy)|  (reay| (@13
— _)'_Dsfs@ Tax Liabifty . B . SN I -~
D c Tax for prior years 59.26 - 59.26 -
__5| NetProfit/ (Loss) after tax (7 + 8 (295.58))  (51.47)]  (487.35)
10 Other Comprehensive i - N N ] (I _ — el
= 0.27 - 1.63 0.27 1.63
1" - (51.23) 16.33 . (29395)|  (50.80)| (485.72)
12 up Equity Shere Capftal (Face value Rs.2 pershare) 5§32.87 53287 532.87 532.87 53287
13 rves ueiudi'\g revsluation reserve (as per balancesheet of previous munurm yun (502.73) (451.82)
T o - o
__(0.79)
- | ) CTEAN| jeas)|  (189)
NOTES: | ]

[The Audited Standalone Fnancal Results have been prepared in with the iton and Principlos provided in Indian Accounting Standards (Ind AS 34), the
1 }pmns»ms of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Secunties and Exchange Board of India (SEBI) under SEBI (Listing Obligatians and Disclosure

| Requirements) Regulations 2015, as amended.
The sbove resulls were reviewed by the Audit Commitiee and approved by the Board ul Directors at their Meeting held on 22nd May, 2023. The Statutary Audtiors have audited the aforesaid
2 |recuits o teems of Regulation 33 of the SEBI (Listing O and Disclosure Req 9

3 | The Company is engaged in Realty Business and therefore there is only one reportable segment in accordance with Indlan Accounting Standard (IndAs) 108 "Operating Segmants™

The Company has considered the possible impact of Covid-19 in preparation of the above results. The impact of the global heatth pandemic may be different from that estimaled as at the dale of

4 spproval of resutts. Considering (he continuing uncertainities the Company will continue to closely monitor any matenal changes to fulure ecenomic conditions.
The Board of Directors of the Company and two of 1ts wholly owned idi viz. ATL Textile Limited (Transferor Company — 1) and New Line Buildlech Private Limitad
. (Transiercr Company - 2), have approved the draft scheme of 9 dswdsub'ldva’y jos with the Company in terms of Sections 230 to 232 of the Companies Act, 2013, in their

respective board meelings dated November 12. 2022. The appointed date under the said scheme is April 1, 2022 or such olher date as may be approved by the NCLT, The amalgamation is
subject to the provisions of the said scheme document and roceip! of the relevant regulatory and statutory approvals.

I The figures of the last quarier and comesponcing quarter of the previous year are balancing figures betwoen audited figures for the full financial year and unaudited published year to date figures
[Ao the third guarter of the current financial year and previous financial year.

7 | The figures for the previous 's have been wherever necessary, fo make them comparable.
8 }”ve above Audited Frandal Resulls are available on the Company’s website www.pUcnline.com and on the websita of BSE Ltd -www.bseindia. com.

For and on behalf of the Board

W

Place : Tirupur Chairman and Managing Director
Date :22.05.2023 DIN 00032088




PRIME URBAN DEVELOPMENT INDIA LIMITED

CIN NO.LT0200TZ1936PLCOOD00T

Emali: companysecretary@ptionline.com; Website: www.ptionkine.com

STANDALONE STATEMENT OF ASSETS AND LIABHITIES As al As. 7
31.03.2623 3R 202
A ASSETS Audited Autsited
1 | Non-current assets - |
a, Property, Plant and Equipment 405.78 L...a32.02
Financial Assets
b. Mon current investments ; ;
{i} Investments in subsidiaries and associates o 4.223.63 4,222.25
@ Otherinvestments e ; 5500 5.00
(i} Other Financial fAssets 3.80 9.49
. Deferred Tax Assets ; 73.84 14.58
) Sub-total Non current t 4,711.285 4,683.34
2 | Curent Assets i
a. Inventories 541.79 843.07
b. Financial Assets
Current investmenis 240.04 _.158.52
Cash and Cash equivalants . : 28531 14.03 |
Ciher Bank balances 7.86 7.86
Loans to Firms/LLPs in which company is a pariner/member - 801.12 892.34
¢. Current Tax Assets (Net) 202.70 229.87
d. Other current assets 14523 86.19
. Sub-total Current assets 1,867.27 2,231.88
Total Assets 6,678.52 6,915.22
B EQUITY AND LIABILITIES
1| EQUITY
a. Equity 532.87 532.87
b. Other Equity {502.73} {451.82)
Sub-total - Equity 30.14 81.05
1 LIABILITIES
2 | Non current liabilities
Financial Liabilities
a. Borrowings 540.92 5455.87
a. Other Financial Liabilties 1,576.41 1,510.28
Sub-total - Non current liabilities 2,116.33 2,066.15
3 i Current Liabifities
Financial Liabilities
a. Borrowings 870.12 1,121.88
b, Trade payables 3,604.91 3,617.68
. c. Other Financial Liabilities 27.90 23.18
Cther Current Laibilties 2912 5.28
Sub-total - Current liabilities 4,532.05 4,768.02
Total Equity and Liabilities 6,678.52 6,915.22

Forand on bﬁhalf of the Board

-‘.»'3,‘/ :
izli "‘/L"?o‘""‘/
PUI DT TAMDAS PATODIA

Place : ‘firupur . Chairman and Managing Director
Data  : 22.05.2023 DIN 00032088




PRIME URBAN DEVELOPMENT INDIA LIMITED

Registored Dﬂicc:_ 164118 Maruth

Main Raad, Cppesite to Ration Shop, 69 Foet Road, Tirpur - 641 603 Famil Nadu, Indiz

STANDALONE STATEMENT OF CASH FLOW

paricuiars Year Ended Year Ended
31.03.2023 210382
A. Cash Fiow from Qperating Activities Audited At
_____ Net Profitifl.oss) beforn tax and akter pti items {310.43) (487351
Adjustments for;
Depreciation and amorisation expense T I 21.49 24.4F
{Profif} / Loss on sate of propeny, plant and egquipment (net) Tm——— {0.20} 758
Interes! income {105.20} {18284}
Exceptional Rems - ]
Dividend receipts "' (5.67] 1200}
Effect of other comprehensive income 8.27 1B
. Finance cost 84,25 108.67
Operating profit before working capital changes (115.43} {176.55}
Changes in Waorking Capital:
increase f (Decrease) in trade payables ) {12.77] {215,786}
increase / (Decrease) in provisions - -
increase / [ in other financial liabifiti } 4.72 {1.42}
. increase / (Decrease) in other current liabilities 23.84 {258.46}
(increase} / Decrease In trade receivables - -
(increase} / Decrease in inventories 30%.28 217.52
(increase) / Decrease in shorl term loans and advances 9¢.21 {50.60)
{increase) / Decrease in other financial assels 5.58 ($.26)
| (increase) / Decrease in other curent assets (59.04) 83,47
“I'Cash Generated from Operations - 239.64 (336.06)
) Taxes paid {net of refunds) R 2117 {10.84}
"I 'Net cash generated from operations before exceptienal items 266.81 (406.50]
i Exceptional ilems. ) - (275.89)
.| et cash generated from aperating activities 266.81 (682.89}
B B. Cash flow from Investing Activities: -
| Purchase of property, plant and equipments /intangibie assets - {.14)
Sate of angiblefintangible assets 4.96 23.31
Dividend received 5.67 200
Interest received 106.20 12.64
(Increase)/Decrease in cument invesiments (33.07) 526.70
nvestment in Subsidiary 0.78 0.12
Net cash frem investing activities 3354 §54.63
C, Cash fiow fram Fi ing Activities
Net Proceeds / (repayment) of Long term bomowings 50.16 108.30
Not Proceeds J {repayment) of shart term borrowings {251.786) {16.68)
Finance Cost (84.25) {105.67)
Net cash used in Financing Activities {285.85) {i4.05)
Net Incraase in cash and cash aquivalents 14.50 142.3%}
Cash and Bank balances al the beginning of the year 14.03 56.34
Cash and Bank #tthe end of the year 28.53 14.03
Reconclliation of Cash and Bank balances with the Balance sheet .
Cash and Cash equivalants as per Balance Sheat 36,39 21.88
Less : Bank &alances not considered as Cash and Cash equivalent:
Unpald dividend 7.86 7.86
Net Cash and Cash equivalants at the year end 1853 14.03

Place : Tirupur

For and on behaif of the Board

A
il
PURGSOTTAMDAS PATODIA ©

A

Chairman and Managing Director

DiN 00032088

Date : 22.05.2023




O&( L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Prime Urban Development India Limited

Report on the Audit of the Standalone Financial Result
Opinion

1. We have audited the accompanying Statement of Standalone Financial Results of PRIME
URBAN DEVELOPMENT INDIA LIMITED (the “Company”), for the quarter ended March
31, 2023 and year to date results for the period from April 2022 to March 31, 2023 (the
“Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standard prescribed under Section
133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India of the net loss and total
comprehensive loss and other financial information of the Company for the Quarter
and year ended March 31, 2023.

Basis for Opinion

2.  We conducted our audit of the Statement in accordance with the Standards on Auditing
(“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results:

3. This Statement, is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related audited Interim condensed
standalone financial statements for the year ended March 31, 2023

4. The Company’s Board of Directors are responsible for the preparation and presentation
of the Standalone Financial Results that give a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition
and measurement principles laid down in the applicable Accounting P

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600
Tel : 044 - 2620 9410/ 2620 9415 | E-mail : ca@luknshco.com | Website : www.lu
GSTIN : 33AAAFL0818M1ZH



Standard, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

I. Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Il. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.




10.

11

12.

lll. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

IV. Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

V. Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

VI. Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Other Matters

The Standalone Financial results include the results for the quarter ended March 31, 2023
being the balancing figure between audited figures in respect of full financial year and
the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our opinion is not modified in respect of those matters.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

\

2 Ratheesh Chandran
S/ Partner
Date: 22.05.2023 =""Membership No.238543

UDIN:23238543BGYD0Z6934

Place: Chennai



PRIME URBAN DEVELOPMENT INDIA LUMITED
CiIN NQ.LT0200TZ19386PLCOD000

Registered Office : Door No.164/18 Maruthachaiapuram Main Road, Opposits to Ration Shop, 60 Feet Road, Timp‘t‘;}:'gh 603 .Tamil Nadu, India

Email: companysecretary@ptionline.com; Website: www.ptionline.cor

Statement of Audited Consolidated Financizl Resuits for the Quarter and Year anded 31st March, 2023

| i H Rs. in Lakhs except per shate gam
: Quarter ended Year Ended
See Particulars 31032023 ] 31.12.2022 | 31.03.2022 | 31039033 | 31059002
i Audited (%] Unaudited Audited {*} Audited Audited
1| Income from Operations
a_: Revenue from Operations I 192.98 268.21 1 14811 1,240.40 1,145.49
b | Other Income e, 29.38 14.53 11.84 7228 40.98
. Total income 222.37 282.74 _160.95 1312.66 1,187.47
2| Expenses )
a | Costofland Sold/costofvila - - - 83,55 10.24
b | Purchase of Steck in Trade e {0.00) - 114,39 4.58 381.57
¢_| Changes in inventories of stock in trade 0.00 3605 (94.63} 286,73 155.36
4 _ Employee Benefit expenses 203.70 211.19 182.37 776.10 615.18
e : Finance cost 21.62 30.03 28.58 97.58 11302
T Depreciation and Amortisation expense 8.92 529} 700 24.80 27 64
g . Other Expenses . 35.85 33.48 2502 139.88 1398.37
Total exp 270.09 316.04 233,73 1,417,23 1442.38
3 Profit / {Loss) before tax and exceptionaliextraordinary items (1-2) (47.72) (33.30) 72.78) £104.57) {254.9%}
< | Exceptional tems - - - -
s | Profitf (Loss) before extraordinary and tax (3 + 4) {47.72) (33.30) {72.78) {104.57 {254.91)
s | Extraordinary tems. - - - -
7| Profit [ (Loss) before tax {5 + 6} N {47.72) (33300 72,78} (104.57) {254.91}
8 a) Tax expenses 0.06 - {0.06) 0.08 {0.06)
b) Deferred Tax Liability {2.41} - 1.61 (2.41) 1.61
¢l Tax for prior years 0.00 59,26 {0.02) 59.26 {0.02)
¢} Net Profit/ (Loss) after tax {7 + 8) {58.07) 25.96 {71.25) (47.58) {253.38)
1¢ | Other Comprehensive income, net of income tax
I Impact on remeasurement of Employees Benefit and Currency exchange rate 0.27 0.14 163 1.10 1.74
11 | Total Comprehensive income (9+10) i {49.80) 2610 (69.62) {46.58} {251.64)
12 | Paid up Equity Share Capitat (Face value Rs.2 per share ) 532.87 532,87 532.87 532.87 532.87
i
13 | Reserves exciuding revaluation reserve {as per batancesheet of previous accounting year) (704,03} [657.65)
a4t 1 Eaming Per Share {before extraordinary and exceptional items){not annualised)
Basic and Diluted (0.19) 010 | (©.27) {0.18} (0.95)
i i Eaming Per Share (afler extraordinary and exceptional items){not annualised) -
Basic and Diluted (0.19) 0.10 {0.27) {0.18) (0.95)
NOTES:

The Audited Standalene Financial Resulls have been prepared in accordance with the recognition and measurement Principies provided in Indian Accounting Standérds (ind AS 34), the
provisions of the Companies Act, 2013 {the Act), as applicable and guidelines issued by the Securities and Exchange Board of india (SEE1) under SEBI (Listing Obligations and Disclosure
Requirements} Reguiations 2015, a5 amended.

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their Meeling held on 22nd May, 2023, The Statutory Auditors have audiled the aforesaid
resuits in terms of Regulation 33 of the SEBI {Listing Obligaticns and Disclosure Requirements) Regulations, 2015

i

N

The Company has considered the pessible impact of Covid-19 in preparation of the above resulls. The impact of the global health pandemic may be different from that estimated as at the date of
appreval of results. Cansidering the continuing uncertainities the Comparny will continue to ciosely menitor any material changes to fulure economic condttions.

The Board of Direclors of the Company and two of its wholly owned subsidiary companies viz. ATL Textile Processors Limited (Transferor Company - 1) and New Lina Buildtech Private Limited
(Transferor Company ~ 2}, have approved the draft scheme of amalgamatien of said subsidiary comparies with the Company in terms of Sections 230 to 232 of the Companies Act, 2013, in their
respective board meetings dated November 12, 2022, The appointed date under the said schema is April 1, 2022 or such other date as may be approvad by the NCLT. The amalgamation is
subjed to the provisions of the said scheme document and receipt of the relevant regulatory and statutory approvals.

* The figures of the last quartar and corresponding quarter of the pravious year are bafancing figures between audiled figures for the full financiat year and unaudited published year to date figures
up the third quarter of the current financial year and previous financial vear.

The figures for the correspending previous periodivear's have been regroupedfreciassified wherever necessary, to make them comparable.

@

7 [The above Audited Financial Resuits are avallabie on the Company's website www.pionline.com and on the wabsite of BSE Ltd -www.bseindiz.com.

Forand ?EIFK of the Board

Pury rmdse Fatodia

Place : Tirupur . Chairman and Managing Director
Date :22.05.2023 | DIN 00032088




PRIME URBAN DEVELOPMENT INDIA LIMITED

CIN NO.L70200TZ1936PLC0OCONG

Registered Office ; oor No.164/18 Maruthzchalapuram

in Road, Opposite to Ration Shop, 80 Feet Road, Tirupur - 641 §03 , Tarnif Nady, indiz

Email: companysecmtary@_pt[online.com; ‘Website: www., Rs. Lakhs
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES As at As at
31.03.2023 31.03.2022
Audited Audited
A ASSETS -
Non-current assets
a. Property, Plant and Equipment 42787 456.83
,,,,, Financial Assets
. b. Non current investments
(i} Other Investments 5.00 5.00
{ii) Long term Loans and Advances - 0.00
o (i) Other Financial Assets 4.20 9.69
c. Deferred Tax Assets 77.83 18.54
__Sub-total Non current assets 514.70 490,06
. Curent Assets
Invenicries 862.71 1,243.00
Financial Agsets
Current investments . 71.09 -
Trade receivables 43.90 73.80
B Cash and Cash equivalants 44.78 38.92
Other Bank balances 7.88 786
Loans ic Corporates - -
n Loans te sthers 262.24 292.38
Current Tax Assets (Ne 203.85 235.07
Other current assets ) 467.80 778.74
Sub-total Current assets 1,964.33 2,668.77
Total Assets 2,479.03 3,159.83
| B EQUITY AND LIABILITIES
EQUITY
a, Equity 532.87 532,87
b, Other Equity {794.03) {657.55)
Sub-total - Equity (17116} {124.68)
LIABU.ITIES
Nen current labilities
Financial Liabilities
a. Other Financial Liabilities 28.29 43.28
Sub-total - Non current liabilities 28.29 43.29
Current Liabilities
Financial Liabilities
a. Current Borrowings 1,011.60 1,272.07
5 b, Trade payables 17.92 433.35
c. Other Financial Liabilities 1,440.58 1,410.84
Other Current Laibilties 151.16 124.88
Provisions 9.64 0.09
Sub-total - Current liabilities 2,621.90 3,241.22
Total Equity and Liabilities 2,479.03 3,169.83

Date

Place : Tirupur
1 22.05.2023

For and ox}?be alf of the Board

Purnu rnd 5 Paf
Chaimman and Managing Director
DIN 00032058




PRIME URBAN DEVELOPMENT INDIA LIMITED )
Registored Office : Doos No,164/18 Maruthachalapuram Main Road, Oppesite to Ration Shop, 0 Feet Road, Tirupur - 841 663 , Tami Naduy, india
. CONSOLIDATED STATEMENT OF CASH FLOW
Year Ended Yean Encient
31.3.2023 FLI02T
Audited Apgited
A. Cash Flow fram Cperating Activities
Met Prefitf{l.oss) before tax and after exceptional items . o (104.57} [readali
PN ) Adj Yor: . r ! =
44444 1" "Depreciation ard amontisation expenses o i 2480
o " ""Unrealised gain on Intra group i 08 s
] T (Profity Loss on sale or discarded of property, plant and equipment (net) i $0.20} 7.68
i (45.72) {35.49}
dend Income {5.67) ke
Finance Cost 97.58 11291
B Exchange difference recogrized in Investment in foreign currency and Employee benefit 1.1% 0.41
Operating profit before working capitai ch {36.60] {1£4.87}
" Changes in Working Capital:
" increase / (Decrease) in irade payabies {415.44} 38.82
inerease / (D in provisions ) 0.5% 0.04
1D in other financial labildi : 29.74 (42,90}
1 (D in other current liabifties . 26,28 {275.55}
(increase) / Decrease in margin money and unpald dividend 0.0¢ -
{Increase) / Decrease in trado receivables 29.80 244,14
{Increase) / Decrease in invenlories 380.2¢% 165.59
{Increase) / Decrease in short term loans and advances 30.14 {16.49)
" {increase) / Detrease in other financilassets 0 f 548 20.17
(tncrease) / Decrease in other current assets 340,94 {130.58}
(increase) f Decrease in long term loans and advances 0.00 5.50
Cash Generated from Opersticns 361.28 (135,34}
Taxes paid (ne! of refunds) 2874 {9.54)
Net cash g d from: op hefore items 390.03 (144.88)
Excoptional items - - -
Net cash generated frem operating activities 390.03 (144.88)
B, Cash flow from Investing Activities:
Purchase of properly, plant and eguopment/intangible assels (0.39) 1G.14)
Sale of tangiblk ible assets 4.96 23.32
Imerest recoived 49.72 3840
Dividend received 567 2.00
{Increase)/Decrease in curenl investments {71.10} 83.33
Net cash from investing activities {11.14} 144.91
C. Cash fiow from Financing Activities
Finance Cast {97.58} {112.81)
1D in short term bomowings i {260.48) 65.88
increase [ {Decreasa) in Long term borrowings {15.01} (14.78) .
Net cash used in Financing Activities 1373.05) {61.81)
Net increase in cash and Cash eq| 5.24 (61.78)
Cash and Cash Equivalants at the beginning of the year 38,92 160.70
Cash and Cash equivalants at the end of the year 44.78 38.92
Recenciliation of Cash and Cash equi with the Balance sheet
Cash and Cash equivalents as per Sheet 52.63 46.78
Unpaid dividend 7.88 7.86
Net Cash and Cash equivalents at the year end 44.78 38.92
For and ozl?:gof the Board
i
Place : Tinupur Purus: LJ M
Date :22.05.2023 Chalrman and Managing Director
DIN 00032088




C/‘,\( L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Prime Urban Development India Limited
Report on the Audit of the Consolidated Financial Results
Opinion

1. We have audited the accompanying consolidated financial results of Prime Urban
Development India Ltd (the “Parent Company”), and its subsidiaries and associates
(collectively referred to as “the company or the Group) for the quarter and year ended 31
March, 2023, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of reports of other auditors on separate audited financial
statements/financial results of the subsidiary and associates, which

a) Include financial result of the following entities

ATL Textile Processors Limited Wholly owned Subsidiary
Manoj Yarn Processors Limited Wholly owned Subsidiary
Srivarsha Realtors Private Limited Subsidiary
New Line Buildtech Private Limited Wholly owned Subsidiary
Prime Urban North America INC Wholly owned Subsidiary
Prime Developers (Partnership Firm) Associates
Prime Newline AOP (Association of Persons) Associates
Prime Mall Developers (Partnership Firm) Associates
Prime Urban Developers (Partnership Firm) Associates
Prathan City Developers LLP (LLP) Associates

b) are presented in accordance with the requirements of Regulation 33 Listing Regulations in
this regard and

c) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Accounting Standard prescribed under Section 133 of the
Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other
accounting principles generally accepted in India of the consolidated net loss and
consolidated total comprehensive loss and other financial information of the Group for the
three months and year ended March 31, 2023. P
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Basis for Opinion:

2,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibility for the Consolidated Financial Results:

3.

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been compiled from the audited interim consolidated
financial statements. The Company’s Board of Directors are responsible for the preparation
and presentation of the Consolidated Financial Results that give a true and fair view of the
consolidated net loss and consolidated other comprehensive loss and other financial
information of the Group in accordance with the recognition and measurement principles laid
down the applicable Accounting Standard, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.

The respective Boards of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or have no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.




Auditor’s Responsibilities for the Audit of the Consolidated Financial Results:

7.

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.




vi.  Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

9. Materiality is the magnitude of misstatements in the Consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial results may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial results.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters:

i.  The consolidated Financial Results include the audited Financial Results of Prime Urban
Development India Ltd.’s subsidiaries, whose Financial Results reflect Group’s share of
total assets of Rs. 192.76 lakhs as at 31st March 2023, Group’s share of total revenue
of Rs. 199.12 lakhs and Rs. 751.92 lakhs and Group’s share of total net profit/(loss)
after tax of Rs. 3.09 lakhs and Rs. 5.59 lakhs for the quarter ended 31st March 2023
and for the period from 1st April 2022 to 31st March 2023 respectively, as considered
in the consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors’ reports on Financial Results of these
entities have been furnished to us and our opinion on the consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of
these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

ii. The consolidated Financial Results include the audited Financial Results of Prime Urban
Development India Ltd.’s associates, whose Financial Results reflect Group’s share of
total assets of Rs. 1767.95 lakhs as at 31st March 2023, Group’s share of total revenue
of Rs. 154.73 lakhs and Rs. 154.73 lakhs and Group’s share of total net profit/(loss)
after tax of Rs. (32.60) lakhs and Rs. (69.49) lakhs for the quarter ended 31st March
2023 and for the period from 1st April 2022 to 31st March 2023 respectively, as
considered in the consolidated Financial Results, which have been audited by their




respective independent auditors. The independent auditors’ reports on Financial
Results of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph above.

iii. The Consolidated Financial results include the results for the quarter ended March 31,
2023 being the balancing figure between audited figures in respect of full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our opinion is not modified in respect of those matters.
For L U Krishnan & Co.

Chartered Accountants
Firm’s Registration No: 001527S

‘/Ratheesh Chandran
Partner

Date: 22.05.2023 Membership No0.238543
UDIN: 23238543BGYDPA9470

Place: Chennai
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