A

we make your dreams come true

June 22, 2021

To,

BSE Limited,

Listing Department,
P.J. Towers, 1% Floor,
Dalal Street, Fort,
Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on June 22, 2021
Ref.: Scrip Code: 521149

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR"), please be informed that the Board of Directors of the Company at its
Meeting held today, i.e. on Tuesday, June 22, 2021, inter-alia, has considered and approved

1. Standalone and Consolidated audited Financial statements of the Company for the quarter and year
ended March 31, 2021.

Pursuant to Regulation 33(3)(d) of SEBI LODR, it is hereby declared that M/s. L.U. Krishnan & Co,
Chartered Accountants (Registration No. 001527S), the Statutory Auditors of the Company have
issued Audit Report with unmodified opinion in respect of the Audited Financial Results (Standalone
and Consolidated) of the Company for the year ended March 31, 2021.

A copy of the audited financial statements (Standalone and Consolidated) alongwith the Auditor’s
Report with unmodified opinion is attached herewith for your record.

2. Change in designation of Mr. Manoj Kumar Patodia from executive Director to non-executive
Director. Mr. Manoj Kumar Patodia continues to be on the Company’s board as non-executive and
non-independent director w.e.f. June 23, 2021.

Thanking you,

[Yarshi Stah
pany Secretary &

Encl: as above

Registered Office : No.83, 3rd Floor, Plot No.4, Avinashi Main Road, Near Petrol Bunk,

Asher Nagar, Tirupur - 641 603, Ph.: (0) 91-421-4242061/62 Ext 803.

Our Website : www.ptlonline,com / www.primeurban.in

GST No : 33AABCP9571D1ZH PAN NO : AABCP9571D CIN No : L70200 TZ21936 PLC 000001.
Corporate Office : 106, Mittal Chambers 10th Floor 228, Nariman Point, Mumbai - 400 021
Ph.: 022-61645000, GST No : 27AABCP9571D229

Export Office : B-41 ,Ground Floor, Cotton Exchange Building, Cotton Green Rly Stn,
Avenue 3rd Boundary Road, Kalachowky, Mumbai - 400033,

Tel. No.+91-22-23787608 / 23787600

PRIME URBAN”

DEVELOPMENT INDIA LTD.
(A PATODIA GROUP COMPANY)




PRIME URBAN DEVELOPMENT INDIA LIMITED
: ~__ CIN NO.L70200TZ1936PLC000001 = s | i ey s = et
Registered Office : Door No.83, Piot No.4, 3rd Floor, Near Potrol Bunk, Road, Asher Nagar, Tirupur - 641 603 ,Temil Nadu, India
Emall: : Website: www.ptionline.com
Pari |- Saiement of Audiied Standalone Financial Results_for the Guarier and Year ended 31st March, 2021

Rs. In Lakhs thlllhh}

Quarter Ended Year Ended Year Ended

Sr. Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
I ] Audiied ()| Unaudiied Audied () | Audiied Audited
1 trom Operations

a |Revenue from Operations 722.19 33.13 13.81 755.32 5,342.02

b _|Other Income 20.72 2272 17.14 zZ1.25 107.83

Total income 751.91 55.85 30.95 1,026.57 5,449.85

[ 2|Expenses i

a |Cost of Land Sold / land development cost 430.20 O i3 028 ' 430.20 215.53

b _|Purchasa of Stock in Trade A 23.91 0.71 ~ 1826 247 4,702.47 |

¢ _|Changes in invertories of finished goods and stock in trade 310.77 (0.11)) (479 310.57 127.62 |
d_|Employes Benefil expenses 1y 1B 15.95 2524 6091 | 147.16.

e |Finance cost 32.66 41.23 45.37 158.29 224.96

f and Amortisation J 467 B.25 | ~12.60 zaA2| 37.49

g |Other 41.40 45.21 20724 157.48 756.89

i 857.38| 11224 _ 30420] _1,172.58 21242

% (146.01)) (762.27)

1

[NOTES: .
|11-1L'uﬁus|-mmmummbmmhwmnrmgmmmﬂmmm.mpmwnwmmmmmwwmw.mmdhwum

tmza| (145.01)] (762.27)
@2 (146.01) (762.27)
277 (230)| 277
@nag (iaa31) (754.50)|
2733 1.09 27.52
@iy 020202020 (eramy 20 (M
ﬂMrmwﬁanWMI _ 532.87 532.87 53287 _ssze7| s32.87
13|Resarves revaluation reserve (as balanceshest of pravious accounting year) | 3380 18112
| |Eaming Per Share (belore extraordinary and excepional items)(not annualised) _
Bask and Diuted _@ ©21) [0 s 49-511
i Par Shars and ilems){not annualised) : i ﬁl
Basic and Diuted (© _(0.21) [ (0.56)

mamm.uwwmwwmmwExdwanwofma(szmwusem (Listing WMIMMMM}WWE.BW-M

The above resulis wers reviewed by the Audit Committee anc wwumdD&udmuMhhuﬂ-nuhﬁmeH.M.WWMmhuWhMu&hmdwas
dhsﬂlmmﬂmm]H-mmzmsudmhuwhuudanuﬂnodlbdwﬂmm

Mbhpﬁdwdmﬂrﬂwmwhmbdﬁwﬂmaﬂuhﬂu:ﬁehmwwmbyh Govermmant of India, the managemeni has considered the possble effect, that may
mhmumammw—m.mwmmmwmwmummmammwmmﬁ-mmmtamumw

nmbm“mmmmhmmum.

“ The figures of the last quarter and mmdhmmmmwmmmwmmummmmm published yeer to date figures up to the third quarter of
the current financial year and previous financial year.
mwhmﬂmwmmwmm@mmmﬁ-. N7

5
& mwwm«.anwmmmmmmmmmummmm. FIA
4 . il
fin :
PURUSOTTAMDAS PATODIA
: Mumbal Chairman and Managing Director
Dats :22.06.2021 DIN 000:12088




PRIME URBAN DEVELOPMENT INDIA LIMITED

CIN NO.L70200TZ1836PLC000001

Registered Office : Door No.83, Plot Mo 4, 3rd Floor, Near Petrol Bunk, Avinashl Road, Mlurihn_l_z_,ﬂrqw sum Tlmllrhdg,lmll E=%

Emall: companysecretary@ptionline.com; Website: www ptionline.com

Rs. in Lakhe
STANDALONE STATEMENT OF ASSETS AND LIABILITIES As al
e 31.03.2021 31.03.2020
Audited Audited
Non-current assets i
Proparty, Plant and Equipment % 487.34 637.47
Financial Assets -+
a. Non current investments ==
(i} Investments in subsidiaries and assoclates 4,699 42 4,692.18
(i) Other Investiments 5.00 5.00
(iif) Other Finarcial Assets 9.23 1270
b. Dafterred Tax Assets & 14.58 14.58
‘Sub-total Non current assels = 5.215.57 5361.94
Curent Assels =
Inventories 1,060.99 1,647.05
Financial Assets ) L
Current investments 208.17 131.87
Trade racaivablos - B.66
| | CashandCashequivalants FOE 5634 17.54
Othar Bank balences = i3 HEAREE 7.86 i 7.88
_Loans 1o Corporales T e 150.00
_ Loans to Firms/LLPs in which company is a partner/member ol jus fbig! B42.34 710.49
Bl Current Tax Assets (Net) Yard, LT e B VR 219.03 227.90
__O_thsrwrrantasseu O e A 175.66 115.28
Sub-lotal Currant assets 2,570.39 3,016.66
Tolal Assels 7,785.96 8,378.60
EQUITY AND LIABILITIES PR WAL (Y AN TS
EQUITY L & =i eI i)
a. Equity _ mar) 5azar
b. Other Equity 41 Bl i ) 3390 0000 18112
ST Sub-total - Equity A 566.77 713.88
LIABILITIES = ARV IAT s A i AL \!
MNaon current llabilities PR VAL TR
Financial Lizbilities e el e SRR S e S A R =il
a Other Financial Uablities 2 570.70 | 548.25
b. Other Non-current Lisbiiities Y, 1,387.15 1,367.54
Sub-total - Non current llﬂlllhl 1,957.85 1,815.79
|Current Lisbliities R [T s | g )
~ |Financial Liabilities E A JINIY i)
& Current Buminp S T 3 ~1,13855 1,522.75
b. Trade payables RS (R P 4,073.48
c. Other H’MILHNIM ool . QNS0 85.47
| Other Current Laibiliies 263.75 | 67.11
il I ~ Sub-total - Current liabilities 5,261.34 5,748.81
Total Equity and Liabilities 7,785.96 8,378.59
Far an W‘.H of the Board
!UHHI‘MIII F‘I‘Iudll
: Mumbal Chalrman and Managing Direcior
: 22.06.2021 DIN 00032088







~__PRIME URBAN DEVELOPMENT INDIA LIMITED

~ CIN NO.L70200TZ1936PLC000001

- Registered Office : Daor No.83,

Plot No.4, 3rd Floor, Near Petrol Bunk, Avinashi Road, Asher Nagar, Tirupur - 641 603, Tamil Nadu, India
nline.com; Website: www.ptlonline.com

Email: com

DIN 00032088

—_— ________________________Email: companysecretary@ptio
STANDALONE - SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021 As. in Lakhs
Quarter Ended Year Ended Year Ended
sl —= Particulars FAT i 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
nos.| Audited (*) Unaudited Audited (%) Audited Audited
1 |Segment Revenue:- o = & ¥
| | a Segment - Realty o I 722.19 33.13 = 755.32 328.11
b. Segment - Textiles _ - - 13.81 - 5,013.91
Total| 722.18 3313 13.81 755.32 5342.02
2 |Segment Resulls:- =5 3,
Profit/(Loss) befors tax, Interest and exceptional Hems from sach segment L ] M |
8. Segment - Realty =y {70.80) (1a.11)| (220.88) 17.34 (47358
b. Segment - Textiles i - - (5.30) - (52.00
Totall| {70.50) {14.11) {226.18)] 17.34 {525.58
m: —— b ———
a. Finance Costs s (32.67) (41.23) (45.38) {159.30) 22497
b. Unallocable expenditure (1.90 {1.05) (1.59) (4.05) (11.72
Profit /{Loss) before tax and extraordinary items (105.47) ____ [s8.39) (273.25) (146.01) (16227
Less: Extraordinary items il s
Profit /(Loss) before tax {105.47)| (56.39) (273.25) ~ (146.01) (762.27
3 L 4 = oo
?Hmmwﬁeany 2,067.85 2,734.48 2,653.12 2,067.85 2,653.12
b. Segment - Textiles i 3 = = .
Total 2,067.85 2,734.48 2,653.12 2,067.85 2,653.12
For and o r alf of the Board
Pu Juum"h/}. Patodia ~ *
: Mumbai Chairman and Managing Director
: 22.06.2021
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L U KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Prime Urban Development India Limited

Report on the Audit of the Standalone Financial Statements

Opinion

1.

We have audited the accompanying Statement of Standalone Financial Results of PRIME
URBAN DEVELOPMENT INDIA LIMITED (the “Company”), for the quarter and year ended
March 31, 2021 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standard prescribed under Section
133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the three
months and year ended March 31, 2021.

Basis for Opinion

2.

We conducted our audit of the Statement in accordance with the Standards on Auditing
(“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results:

3.

This Statement, is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related audited Interim condensed
standalone financial statements for the year ended March 31, 2021. The Company’s
Board of Directors are responsible for the preparation and presentation of the
Standalone Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in the applicable Accounting

Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai — 600030
Tel: 044 - 2620 9657 / 26209410 | Telefax: 044 - 2620 9415
E-mail: ca@lukrishco.com | Website: www.lukrishco.com


http://www.lukrishco.com/

Standard, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

I. ldentify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

II. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.



10.

11.

[ll. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

IV. Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

V. Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

VI. Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

VIl. Obtain sufficient appropriate audit evidence regarding the Standalone Financial

Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.



Other Matters

i.  The Standalone Financial results include the results for the quarter ended March 31, 2021
being the balancing figure between audited figures in respect of full financial year and
the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our opinion is not modified in respect of those matters.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 0015275

Digitally signed by PUDIVEDATH KORAKKARA MANO)
PUDIYEDATH e e e s
, poatal €= ), st=Ta e
KORAKKARA MANOJ gt e
P K Manoj
Partner
Membership No.207550

UDIN: 21207550AAAAER9225

Place: Chennai
Date: 22.06.2021



== Ll l PRIME URBAN DEVELOPMENT INDIA LIMITED
CIN NO.L70200TZ1936PLC00000T
Reglstered Office : anummmmmlwwmﬂ,mmp,m - 641 603 ,Tamnll Nady, indla x
Emall: companysacretary@ptionline.com; Websllo: www.
Part | - mummnmmmu mmmnv-m:mn-mm
|| Fa. In Lakhs oxcopt por share dai
Sr. Mol SR Quarier Ended Year Ended Year Ended
I 31.03.2021 31122020 31.03.2020 31.03. 20 31.03.2020
1|incoma from Opaerations i Audited (*) [ ] Audited (7) Audited Audited
a_|Revenus from Operations 1,536.50 31228 | 112.60 2,050.30 5,236.61
b_[Cther income 40.96 10.58 17.38 2211 108.34
Total Income - 1,577.46 EF-T ] 128.98 | 23141 53615
2| Expenses =S
a_|Cost of Land Sold / land developman cast Sl A - [E] 43020 71553
| b |Purchasae of Stock in Trade Al [P 150.88 68.80 861.01 5,228.16
| e |Changes in inventories of finished goods and stock i trade 675.56 | (10.24)| _ ‘ax2j 2 BGBAS (555.87)
| d |Employss Benefit expenses 155.08 14215 45.06 i) 2354
8 _|Finance cost ezl 0w 70.80 176.69 2446
! |Deprecision and Amotisationmpense 0000 _ &a7| ] 9.04 14.27 3260 40.62
g |Other Expenses 45.88 £1.25 67.54 156.05 518.22
Total exp S e ol Wi L bl 1,761.42 g1 | ___281.87 _250.72] 5,996.56
3] Profti / (Loss) before tax and exceptional/extraordinary lems (1-2) (183.96) (59.84) {151.89) {1?1.}.31] [m:;!
___A]Exceptional ems ol : . 2 e i s
Profit / (Loss) before extruordinary and tax (3+ 4) [183. (58.84) (151.89) mn.su (650.52),
ime - - = -
7|Profit/ (Loss) before tax (5 + 6 “{183.986) (5e.84)| Y {170.31) (850.52)
B| a) Tax oxpanses (0.08 - {0.05) (0.08) (0.08)
b) MAT Credit entitiement for the year / reversed for earfier years (0.03) - {0.02) (0.03) {0.02)
¢} Deferred Tax Liabiity L TR SN R E0 PO = X I : (oa) 1.24 (0.47)
d) [Incoma Tax for Prior Year e = e 0.00 - 277 (2.30) 277
8|Mat Profit / (Loss) after tax (7 4 B) (182.83) (59.84) (148.60) (171.48) (648.23)
10|Other Comprehensiva Incume, net of Incoma tax fis DTS TP T [l ;
[impact on remeasurement of Employees Banafit and Currency exchange rate 0.34 0.53 77.33 0.87 77.52
11|Total Comprahensive Incoma (9+10) (182.49)) (58.31) (122.27) {170.61) (620.71)
_Lzm[;psquusrmcwwnmnugml 532.87 | 5x2.87 s 532.87 53287
 13|Asssrves excluding revaluation reserve (as per balanceshest of previous accounting year) | e _ (#05.91) (229.49)
14| i |Eaming Per Share (ba'ors muraordinary and exceptional items)(not annualisad)
Basic and Dilted __(0.69) (D.22) _osey 20202020 (064 a9
ii |Eaming Per Share (after extraordinary and exceptional items)(not annualised) £ 35 z EEL
Basic and Diluted (0.69) {0.22) (0.56) (0.64) (2.43)
The Audited Consoldated Financial Results have been prepared in accordance with the recagnition and measurement Principles provided in Indian Accounting Standards (Ind AS 34), the provisions of the Companies
1 Act, 2013 (the Act), as applicable and guideines issued by the Securities and Exchangs Board of India (SEBI) undar SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amendad
The above resulls wers reviewsd by the Audit Gommities and approved by tha Board of Directors at their Meeting held on June 22, 2021, The Statutory Audilors have Audited the aforesaid results in terms of Regulation
2 |33 of the SEBI (Listing Obligations and Disclosurs Aequirsmants) Aegulations, 2015 and they have issued an unmaodified audit opinion.
Due to the global outbreak ol COVID-18 and further surge in number of Covid cases after March 2021, followed by lockdowns by the Govemment of india, tha management has considerad the possible effect, that may
3 wummutuwm-dwnrm.mummmmmmdmﬂmhpimmhmthdmawmwmwmammtﬁlmmmmm
muonitor any changes o fulure economic conditions and assess s impact on the operations.
'Tmﬁp#udhhqmwmmmmﬁhumn{hpﬂuwﬂwumﬂmmﬂthMMn’tﬂwlmmmﬂmﬂMywm&uimmmmmmm
4 |5f the cument financial year and previous financial year.
The figuras for the corresponding previous period/yoar's have been regroupadireciassified wharaver nacassary, to maka them comparable.
& The above Audited Financial Results are avallable on the Company's website www ptionline.com and on the website of BSE |id -www.besindia.com.

F

mwmm







PRIME URBAN DEVELOPMENT INDIA LIMITED
Registered Cffice: Door No.B3, Plot No. 4, 3rd Floor, Near Petrol Bunk, Avinashi Road, Asher Nagar, Tirupur 641 603
CONSOLIDAGED STATEMENT OF CASH FLOW
Rs. In Lakhs
Year Ended Year Ended
Particulars 31.03.2011 313.2020
Audited Audited
A. Cash Flow from Operating Activities
Met Profit/(Loss) bafore tax, exceptional ltems and aflter other comprehantive income {169.22) (623.00)§
Adpsstments for:
Depreaation and amcrtisation expenses 32.60 40,62
Provision for dmunision in velue of Investment in Subsidiary companies - {138.82)
Urrealised gain on Intra group transactions (5.81 (14.59)
Bad debits written off - 2913
(Profit)/ Loss on sae of property, dant and equipment (net) - 0.88
Interest income (25.10) (72.73)
Dividend Income (1.01) (4.04)
Fnance Cost 176.67 316.06
Exchange difference recognized in Investment in foreign currency {0.22
Operating profit before working capital changes 7.91 1467.49)
Changes in Working Capital:
Increase | (Decrease) in trads payables 315.56 (63.62)
Increase | (Dacrease) in provisions {0.09)} (19.96)
Increase [ (Decrease) in other finanad liablites (1.40) 39.26
Increase | (Decrease) in other current liabilites 21559 il 131.75
(Increase) / Decrease in margn money and unpad dvdend 4.43 827
(Increase) | Decrease in trad = recavables (259.46) 1,987.04
(Increase) [ Dacrease in invetones 942.74 (449 40
(Increase) | Decrease in short term loans and advances 105.72 (231.61
(Increase) | Decrease in other finanda assets 3.14 (15.83)
(Increase) / Decrease in other current assets (213.93) 206.90
{Increase) | Decrease in long term loans and advances (0.00) 2.00
Cash Generated from Operations 1,120.20 1,127.22
Taxes pad (net of refunds) 7.83 (7.55)
Net cash generated from operations before exceptional items 1,128.03 1,119.67
Exceptiona items - »
Net cash generated from operating activities 1,128.03 1,119.67
B. Cash Mow from Investing Activities:
Purchase of property, plant and eqguopmentfintangitie assets (38.91) (930}
Sae of tanghlefintanghle ansets 159.62 61.95
Interast recaved 25.10 73.73
Divdend recaved 101 4.04
(Increase)/Decreass In current investments (83.33) =
Net cash from investing aclivities 63.49 130.42
C. Cash flow from Financing Activities
Fnance Cost (176.67)) (316.07)
Increasa | (Decrease) in short term borrovangs (1,004.81) (937.39
Proceeds from Long Term borrowangs 24.96 (7.7
Mat cash used in Financing Activities (1,156.52) (1,281.18)
Net increase in cash and Cash equivalants 35.00 (31.09)
Cash and Cash Equvalants at the beginning aof the year 65.70 96.79
Cash and Cash equivalants at the end of the year 100.70 65.70
Reconciliation of Cash and Cash equivalents with the Balance sheet
Cash and Cash equivadents a: per Balance Shest 108.56 77.99
Less : Bank Baances not conadered as Cash and Cash equivalents
Unpad dvidend 7.86 786
Other Deposits - 443
Net Cash and Cash equvadents at the year end 100.70 65.70
Place : Mumbai For and of the Ecard H
Date :22.06 2021 D
a l"
Charman and Managing Director
{Din Ne: 00032088)




PRIME URBAN DEVELOPMENT INDIA LIMITED

CIN NO.L70200TZ1936PLC000001

Registered Office : Door No.83, Plot No.4, 3rd Floor, Near Petro! Bunk, Avinashi Road, Ashe Nager, Tirupur - 641 603 ,Tamil Nadu, India

Email: companysecretary@ptlonline.com; Website: www.ptionline.com

CONSOLIDATED - SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31st March, 2021. Fis. in Lakhe
B i T Lavusligie| Quarter Ended Year Ended Year Ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Sl. Particulars
~ [nes. Audited () Unaudited Audited (*) Audited Audited
| 1 |Segment Revenue:- YT AT | A Tasng
a. Segment - Realty 1,536.49 312.28 98.69 2,059.29 22289
b. Segment - Textiles - - 13.91 - 5,013.92
Total| 1,536.49 312.28 112.60 2,059.29 5,236.81
2 |Segment Results:- N i e WY SER VO
Profit{{Loss) before tax, interest and sxceptional lems from sach segment
a. Segment - Realty (160.42)| (9.27) (74.08) 10.44 (262.32
b. Segment - Textiles - - (5.30) = {52.00
T (160.42), (8.27) {79.38) 10.44 (31432
Less: LA [y = :
a. Finance Costs (21.63) (49.53) (70.80) {176.70) (32447
b. Unallocable expenditure (1.91) (1.04) (1.71) (4.05) (11.73
Profit /(Loss) before tax and extraordinary items (183.96) (59.84) (15189) (170.31) (65052
Less: Extraordinary items - |
Profit /(Loss) before tax (163.96) (59.84)| (151.88)| (170.31)] (65052
3 |Capital Employed = < I
a. Segment - Realty 1,391.24  2,284.03 2,547.51 1,391.24 2,547.51
b. Segment - Textiles - - - - .
Total| 1,391.24 2,284.03 2,547 51 1,391.24 2,547.51
For and Prghnlf of Board
[y
Mace : Mumbai Chalrman and Managing Director

Jate :22.06.2021
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L U KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Prime Urban Development India Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

1.

We have audited the accompanying consolidated financial results of Prime Urban
Development India Ltd (the “Parent Company”), and its subsidiaries and associates

(collectively referred to as “the company or the Group) for the quarter and year ended 31

March, 2021, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of reports of other auditors on separate audited financial

statements/financial results of the subsidiary and associates, which

a) Include financial result of the following entities

ATL Textile Processors Limited

Wholly owned Subsidiary

Pee Dee Yarn Processors Limited

Wholly owned Subsidiary

Manoj Yarn Processors Limited

Wholly owned Subsidiary

Patodia Developers Private Limited

Wholly owned Subsidiary

Srivarsha Realtors Private Limited

Wholly owned Subsidiary

New Line Buildtech Private Limited

Wholly owned Subsidiary

Prime Urban North America INC

Wholly owned Subsidiary

Prime Developers (Partnership Firm) Associates
Prime Newline AOP (Association of Persons) Associates
Prime Mall Developers (Partnership Firm) Associates
Prime Urban Developers (Partnership Firm) Associates
Prathan City Developers LLP (LLP) Associates

b) Are presented in accordance with the requirements of Regulation 33 Listing Regulations in

this regard and

c) Gives a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable Accounting Standard prescribed under Section 133 of the

Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other

accounting principles generally accepted in India of the consolidated net profit and

consolidated total comprehensive income and other financial information of the Group for

the three months and year ended March 31, 2021.

Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai — 600030
Tel: 044 - 2620 9657 / 26209410 | Telefax: 044 - 2620 9415
E-mail: ca@lukrishco.com | Website: www.lukrishco.com


http://www.lukrishco.com/

Basis for Opinion:

2.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibility for the Consolidated Financial Results:

3.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been compiled from the audited interim consolidated
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of the Consolidated Financial Results that give a true and fair view of the
consolidated net loss and consolidated other comprehensive loss and other financial
information of the Group in accordance with the recognition and measurement principles laid
down the applicable Accounting Standard, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.

The respective Boards of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Company,
as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or have no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results:

7. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Consolidated Financial
Results. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

i. ldentify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of
expressing an opinion on the effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

iv. Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

v. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.



vi. Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

9. Materiality is the magnitude of misstatements in the Consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial results may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial results.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters:

i. We did not audit the financial statement of subsidiaries included in the consolidated
financial statements, whose financial statements reflects total revenue of Rs 708.10 lakhs
and Rs 1000.10 lakhs, net loss and total comprehensive loss of Rs 77.08 lakhs and Rs 69.92
lakhs for the quarter and year ended on 31 March, 2021 respectively as considered in the
consolidated financial statements. The financial statement of the subsidiaries has been
audited by other auditor whose report has been furnished to us, except for Prime Urban
North America Inc, a Subsidiary company which has not been audited whose financial
statements reflects total revenue of Rs 404.82 lakhs and Rs 663.46 lakhs, net profit of Rs.
10.92 lakhs and Rs. 24.36 lakhs for the quarter and year ended on 31 March, 2021
respectively which is included in the above figures., certified by the management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of said subsidiary, is based solely on the reports of the
auditors and the certificate from the Subsidiary Company’s Management.

ii. The above figures also include the figures from the financial statements of Pee Dee Yarn
Processors Limited whose financial statements reflect total revenue of Rs. NIL Lakhs and
Rs. NIL Lakhs, net loss of Rs. 2.66 lakhs and Rs. 2.75 lakhs for the quarter and year ended on
March, 2021 respectively, and Patodia Developers Private Limited whose financial
statements reflect total revenue of Rs. NIL and Rs.NIL lakhs, net profit of Rs. 0.67 lakhs and
Rs. 0.59 lakhs for the quarter and year ended on 31 March, 2021 respectively.,



which were inoperative and has applied to the Registrar of Companies for Striking off their
names from the register on 30.03.2021 under section248(2)of the Companies Act, 2013

iii. We did not audit the financial statements of the associates included in the consolidated
financial statements, whose financial statements reflects group’s share in net loss and
comprehensive loss of Rs 19.72 lakhs for the quarter and reflects group’s share in net profit
and comprehensive income of Rs.153.36 lakhs for the year ended 31 March, 2021, as
considered in the consolidated financial statement. The Financial statement of the associate
have been audited by other auditor whose report has been furnished to us by the
management for our opinion on the consolidated financial statements, in so far as it relates
to the amounts and disclosures included in respect of the said associate, is based solely on

the report of other auditor.

iv. The Consolidated Financial results include the results for the quarter ended March 31, 2021
being the balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

Our opinion is not modified in respect of those matters.

For L U Krishnan & Co.
Chartered Accountants
Firm's Registration No: 0015275

Digitally signed by PUDIYEDATH KORAKKARA MANOJ
DN: c=IN, o=Personal, title=9149,

P U D I Y E DATH . pseudonym=547634dc627e9f18c7edB886031d4cb45e716(732d47
efc4133839616270a6eb2, postalCode=600010, st=Tamil Nadu.
serialNumber=9c8996cde9d02f217619a47c6172c35/6e38284174

KO RA KKA RA MA N OJ 3ddb0e13c9e43a85(3600e, cn=PUDIYEDATH KORAKKARA
MANOJ

Date: 2021.06.22 11:11:11 +05'30" .
P K Manoj

Place: Chennai Partner

Date: 22.06.2021 Membership No.207550
UDIN: 21207550AAAAEQ9887
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