
June 22, 2021 

we make your dreams come true 
To, 
BSE Limited, 

Listing Department, 
P.J. Towers, 1st Floor, 
Dalal Street, Fort, 

Mumbai- 400 001 

Dear Sir, 

Sub: Outcome of Board Meeting held on June 22, 2021 

Ref.: Scrip Code: 521149 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI LODR"), please be informed that the Board of Directors of the Company at its 
Meeting held today, i.e. on Tuesday, June 22, 2021, inter-alia, has considered and approved 

1. Standalone and Consolidated audited Financial statements of the Company for the quarter and year 

ended March 31, 2021. 

Pursuant to Regulation 33(3)(d) of SEBI LODR, it is hereby declared that M/s. L.U. Krishnan & Co, 

Chartered Accountants (Registration No. 0015275), the Statutory Auditors of the Company have 
issued Audit Report with unmodified opinion in respect of the Audited Financial Results (Standalone 

and Consolidated) of the Company for the year ended March 31, 2021. 

A copy of the audited financial statements (Standalone and Consolidated) alongwith the Auditor's 

Report with unmodified opinion is attached herewith for your record. 

2. Change in designation of Mr. Manoj Kumar Patodia from executive Director to non-executive 

Director. Mr. Manoj Kumar Patodia continues to be on the Company's board as non-executive and 

non-independent director w.e.f. June 23, 2021. 

Thanking you, 

Yours faithfuly, 
For Prime Yrban Develoanb Limited 

EV 

MUMBAI Darshi Shah 
Eempany Secretary nplian9fice 

Encl: as above 

Registered Office : No.83, 3rd Floor, Plot No.4, Avinashi Main Road, Near Petrol Bunk, 
Asher Nagar, Tirupur 641 603. Ph.: (0) 91-421-4242061/62 Ext 803. 

Our Website: www.ptlonline.com/www.primeurban.in 
GST No:33AABCP9571D1ZH PAN NO: AABCP9571D CIN No: L70200 TZ1936 PLc o00001 
Corporate Office: 106, Mittal Chambers 10th Floor 228, Nariman Point, Mumbai 400 021 
Ph.:022-61645000, GST No: 27AABCP9571D2Z9 
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Export Office: B-41,Ground Floor, Cotton Exchange Building, Cotton Green Rly Stn, 
Avenue 3rd Boundary Road, Kalachowky, Mumbai - 400033. 
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INDEPENDENT AUDITOR’S REPORT  

To the Board of Directors of Prime Urban Development India Limited  

Report on the Audit of the Standalone Financial Statements 

 Opinion 

1. We have audited the accompanying Statement of Standalone Financial Results of PRIME 
URBAN DEVELOPMENT INDIA LIMITED (the “Company”), for the quarter and year ended 
March 31, 2021 (the “Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given 
to us, the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Accounting Standard prescribed under Section 
133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder 
and other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the three 
months and year ended March 31, 2021.  

Basis for Opinion 

2. We conducted our audit of the Statement in accordance with the Standards on Auditing 
(“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our audit opinion.  

Management’s Responsibilities for the Standalone Financial Results:  

3. This Statement, is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been compiled from the related audited Interim condensed 
standalone financial statements for the year ended March 31, 2021. The Company’s 
Board of Directors are responsible for the preparation and presentation of the 
Standalone Financial Results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in the applicable Accounting  
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Standard, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations.   
 

4. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
 

5. In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so.  

 

6. The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results as a whole is free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 
a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Standalone Financial Results. 

 
8. As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 
 

I. Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
 

II. Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of such controls. 
 

 

 

 



 

 

 
III. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

 

IV. Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

 
V. Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
 

VI. Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 
 

VII. Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial Results. 
 

9. Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Standalone Financial Results may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Standalone Financial Results. 
 

10. We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

 

11. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

 

 

 



Other Matters 

The Standalone Financial results include the results for the quarter ended March 31, 2021 
being the balancing figure between audited figures in respect of full financial year and 

the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

Our opinion is not modified in respect of those matters. 

For LU Krishnan & Co. 

Chartered Accountants 
Firm's Registration No: 001527S 

PUDIYEDATH y EDATHKORAKARA MANOJ 

pseudonym547634dc627eM1 Bc7ed88603 1d4cbASe7t6I7 3 2d47elc 
A13 38J96f6270a6eb2, po1talCode=600010, st=Tamil Nadu, 
ierialNumber =9c8P6cded021217619a47c6172¢35l6e982841743d 
dboe13c9e43a85/3600e, cn =PUDIYEDATH KORAKKARA MANOJ 
Date: 2021.06 22 1057:26 05'30 

KORAKKARA MANOJ 

PK Manoj Place: Chennai 
Partner 

Date: 22.06.2021 
Membership No.207550 

UDIN: 21207550AAAAER9225 











 

 

 

INDEPENDENT AUDITOR’S REPORT  
 

To the Board of Directors of Prime Urban Development India Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 
 

1. We have audited the accompanying consolidated financial results of Prime Urban 

Development India Ltd (the “Parent Company”), and its subsidiaries and associates 

(collectively referred to as “the company or the Group) for the quarter and year ended 31st 

March, 2021, attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

In our opinion and to the best of our information and according to the explanations given to us, 

and based on the consideration of reports of other auditors on separate audited financial 

statements/financial results of the subsidiary and associates, which 

a) Include financial result of the following entities 

ATL Textile Processors Limited Wholly owned Subsidiary 

Pee Dee Yarn Processors Limited Wholly owned Subsidiary 

Manoj Yarn Processors Limited Wholly owned Subsidiary 

Patodia Developers Private Limited Wholly owned Subsidiary 

Srivarsha Realtors Private Limited Wholly owned Subsidiary 

New Line Buildtech Private Limited Wholly owned Subsidiary 

Prime Urban North America INC Wholly owned Subsidiary 

Prime Developers (Partnership Firm) Associates 

Prime Newline AOP (Association of Persons) Associates 

Prime Mall Developers (Partnership Firm) Associates 

Prime Urban Developers (Partnership Firm) Associates 

Prathan City Developers LLP (LLP) Associates 
 

b) Are presented in accordance with the requirements of Regulation 33 Listing Regulations in 

this regard and 
 

c) Gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Accounting Standard prescribed under Section 133 of the 

Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other 

accounting principles generally accepted in India of the consolidated net profit and 

consolidated total comprehensive income and other financial information of the Group for 

the three months and year ended March 31, 2021. 
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Basis for Opinion: 
 

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the Consolidated financial statements under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion.  

 

Management’s Responsibility for the Consolidated Financial Results: 
 

3. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been compiled from the audited interim consolidated 

financial statements. The Company’s Board of Directors are responsible for the preparation and 

presentation of the Consolidated Financial Results that give a true and fair view of the 

consolidated net loss and consolidated other comprehensive loss and other financial 

information of the Group in accordance with the recognition and measurement principles laid 

down the applicable Accounting Standard, prescribed under Section 133 of the Act, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations.  
 

4. The respective Boards of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the respective financial results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of this Consolidated Financial Results by the Directors of the Company, 

as aforesaid.  
 

5. In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the respective 

entities to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Boards of 

Directors either intend to liquidate their respective entities or to cease operations, or have no 

realistic alternative but to do so.  

 
6. The respective Boards of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group.  



 

 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results: 

 

7. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results as a whole, are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of this Consolidated Financial 

Results. As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit.  

 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

 
i. Identify and assess the risks of material misstatement of the Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

 

ii. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. but not for the purpose of 

expressing an opinion on the effectiveness of such controls.  

 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Board of Directors. 

 
iv. Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

 
v. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Group to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

Consolidated Financial Results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to cease to 

continue as a going concern. 

 

 



 

 

vi. Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

 

9. Materiality is the magnitude of misstatements in the Consolidated financial results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial results may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 

financial results. 

 

10. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

11. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

 

Other Matters: 

 

i. We did not audit the financial statement of subsidiaries included in the consolidated 

financial statements, whose financial statements reflects total revenue of Rs 708.10 lakhs 

and Rs 1000.10 lakhs, net loss and total comprehensive loss of Rs 77.08 lakhs and Rs 69.92 

lakhs for the quarter and year ended on 31 March, 2021 respectively as considered in the 

consolidated financial statements. The financial statement of the subsidiaries has been 

audited by other auditor whose report has been furnished to us, except for Prime Urban 

North America Inc, a Subsidiary company which has not been audited whose financial 

statements reflects total revenue of Rs 404.82 lakhs and Rs 663.46 lakhs, net profit of Rs.  

10.92 lakhs and Rs. 24.36 lakhs for the quarter and year ended on 31 March, 2021 

respectively which is included in the above figures., certified by the management and our 

opinion on the consolidated financial statements, in so far as it relates to the amounts and 

disclosures included in respect of said subsidiary, is based solely on the reports of the 

auditors and the certificate from the Subsidiary Company’s Management. 

 

ii. The above figures also include the figures from the financial statements of Pee Dee Yarn 

Processors Limited whose  financial  statements reflect total revenue of Rs. NIL Lakhs and 

Rs. NIL Lakhs, net loss of Rs. 2.66 lakhs and Rs. 2.75 lakhs for the quarter and year ended on 

March, 2021 respectively, and Patodia Developers Private Limited whose financial 

statements reflect total revenue of Rs. NIL and Rs.NIL lakhs, net profit of Rs. 0.67 lakhs and 

Rs. 0.59 lakhs for the quarter and year ended on 31 March, 2021 respectively., 

 



which were inoperative and has applied to the Registrar of Companies for Striking off their 

names from the register on 30.03.2021 under section248(2)of the Companies Act, 2013 

ii. We did not audit the financial statements of the associates included in the consolidated 

financial statements, whose financial statements reflects group's share in net loss and 

comprehensive loss of Rs 19.72 lakhs for the quarter and reflects group's share in net profit 

and comprehensive income of Rs.153.36 lakhs for the year ended 31 March, 2021, as 

considered in the consolidated financial statement. The Financial statement of the associate 

have been audited by other auditor whose report has been furnished to us by the 

management for our opinion on the consolidated financial statements, in so far as it relates 

to the amounts and disclosures included in respect of the said associate, is based solely on 

the report of other auditor. 

iv. The Consolidated Financial results include the results for the quarter ended March 31, 2021 

being the balancing figure between audited figures in respect of full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. 

Our opinion is not modified in respect of those matters. 

For LU Krishnan & Co. 
Chartered Accountants 

Firm's Registration No: 0015275 

Digitally signed by PUDIYEDATH KORAKKARA MANOJ 
DN: C=IN, o-Personal, title=9149, 
pseudonym=547634dc627e9f18c7ed886031 d4cb45e7f6l732d47 

efc4 1338396f6270a6eb2, postalCode=600010, st=Tamil Nadu. 
serialNumber=9c8996cde9d02f217619a47c6172¢35f6e98284174 
3ddboe13c9e43a8513600e, cn=PUDIYEDATH KORAKKARA 

PUDIYEDATH 

KORAKKARA MANOJ MANOJ 
Date: 2021.06.22 11:11:11 +0S'30 

PKMan0J 
Place: Chennai Partner 

Date: 22.06.2021 Membership No.207550 

UDIN: 21207550AAAAEQ9887 
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